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The wide-spread slowing in economic activity which has 
developed in recent months has been m o r e  moderate to date than 
those of the post-war recessions, but the patterns are similar.
Growth in employment, production, income, sales, inventories 
and profits has slackened, but price increases and busine s s m e n ^  
expectations have remained high. Fixed investment, prices, and 
expectations normally respond to an economic slowdown with a lag.

Industrial production has continued to decline despite the 
strike settlement in the electrical machinery industry. Weaknesses 
in primary metals production and automobile assemblies have con­
tributed strongly to the decline of industrial production from August 
to February at a 5.5 per cent annual rate (pages 4 and 5). Payroll 
employment rose at about a one per cent rate f rom August to February 
(pages 2 and 3), compared with a 3.5 per cent increase in the previous 
year. E m p l o y m e n t  growth has slipped most noticeably in the durable 
goods and contract construction industries. The average w o r k  week 

and factory overtime have also declined since mid-1969.

Corporate profits after taxes, which rose at a reduced 0.4 
per cent rate f r o m  1966 to 1969, are estimated to have declined at an
8.4 per cent rate from the second to the fourth quarter of last year. 

According to a recent Department of C o m m e r c e  survey, plant and 
equipment spending will rise 10. 6 per cent in 1970. If actual profits 
do not reverse their present d o w nward trend, fixed investment out­
lays m a y  not rise as rapidly as the survey suggests. Experience 

indicates that investment plans are generally revised d o w nward 
sometime after a business cycle peak. Inventory accumulation, which 

has slowed in response to sluggish consumer d e m a n d  and high interest 
rates, was at a rapid rate compared to sales in recent months. The 
inventory-to-sales ratio averaged 1.58 in the November-to-January 
period (page 16), compared with a 1. 54 average in the preceding ten 

m o n t h s .

Wholesale prices of industrial commodities rose at a 4. 8 

per cent rate fro m  July to February (pages 13 and 14), compared 

with a 3.3 per cent rise in the previous year. C o n s u m e r  prices 

have increased at the steady rate of about 6 per cent during the 

past twelve months (pages 12 and 13), compared with a 1957-68 

trend rate of 2 per cent.
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Employment

Ratio Sca le  Ratio Sca le

Source: U.S. Department of Labor
Percentages are annual rates of change for periods indicated.

Latestdata plotted:February preliminary
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Industrial Production
RatioScale Ratio Sea le

Percentages are annual rates of change for periods indicated.

Latest data plotted: February prelim inary
Prepared by Federal Reserve Bank of St. Louis
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Ratio Seal« Ratio Scale

Source: U.S. Dop«rt«to*t of Commerce
P e rc e n ta g e s  a re  a n n u a l rates of ch a n ge  for p e rio d s  in d ic a te d .

Latest data plotted: F e b r u a r y  p re l im in a ry
P re p a re d  b y F e d e ra l R eserve  B a n k  of St. Louis

Personal Income
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1-6*? 7 -6 5 3 - 6 5 4 -6 5 1 -6 6 2 - 6 6 3 -6 6 4 -6 6 1 - 6 7 2 -6 7 3 -6 7 4 - 6 7 1 -6 8 2 -6 8 3 - 6 8 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9

i ' N l T U l  WAFfgft"

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- c p o p iu t  »PSP W E  BAN« OE ST .  LOUIS  
PFRRUARY 13*t970----------  

------------ Hgnss NAHfJNAL P T O W C T I N LHWS'f 1WI1 " I ' W T H f L L A t r S  
r.o»ii>nfjNDeo a n n u a i  r a t f s  o f  c h a n g f

------------------------------------------------------ ---- ------— ------------------- --------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- B I L L  t o n s  nr
TFPMfMAL ____________________________________________________ I N T T T A l  QUARTER____________________________________________________________________HOI LARS

1 -6 5 7 -6 5 3 -6 5 4 -6 5 1 - 6 6 2 -6 6 3 -6 6 4 - 6 6 1 - 6 7 7 -6 7 3 - 6 7 4 - 6 7 1 - 6 « 2 -6 8 3 -6 8 4 -6 8 1 -6 0 2 - 6 9
------------SNNOTL "g'ATFS—

3 - 6 9

7 -6 5 6 . 0 6 1 0 . 4

3 -6 5 7 .1 8 . 7 6 2 2 .5

4 - 6 5 T . 8 8 . 8 0 . 4 6 3 6 .6

1-6 6 7 . 9 « . 5 8 . 7 8.1 64 0.1

2—66 7 . 0 7 . 3 7 . 0 5 . 9 3 . 7 6 5 5 .0

3 -6 6 6 . 4 6 . 5 6.1 5 . 0 3 . 4 3 .7 6 6 0 . 2

4 - 6 6 6 . 7 6 . 2 5 . 8 4 . 9 3 . 9 4 . 0 4 . 9 66 8.1

1 -6 7 5 .3 5 . ? 4 . 7 7 . 7 7 . 7 2 . 3 1 . 0 - 1 . 0 6 6 6 .5

2 -6 7 4 . 9 4 . 8 4 . 3 3 . 5 7 . 6 7 . 4 2.1 0 . 7 7 .4 6 7 0 . 5

3 -6 7 4 . o 4 . 8 4 . 4 3 . 7 2 . 0 2 . 8 7 . 7 2 . 0 3 . 5 4 . 5 6 7 8 . 0

4 - 6 7 4 . 8 4 . 6 4 . 2 3 . 6 3 . 0 7 . 9 2 . 8 2 . 3 3 . 4 3 . 9 3 . 3 6 8 3 .5

1 -6 8 4 . 8 4 . 7 4 . 4 3 . 9 3 . 3 3 .3 3 .3 3 . 0 4 . 0 ^•6 4 . 6 5 . 9 6 9 3 . 3

7 -6 8 5 . 0 5 .0 4 . 7 4 . 7 3 . 8 3 . 8 3 . 9 3 . 7 4 . 7 5 . 3 5 . 5 6 . 6 7 . 4 7 0 5 . 8

3 -6 8 5 . 0 4 . 9 4 . 6 4 . 2 3 . 8 3.8 . 3 . 9 3 . 8 4 . 6 5 . 0 5.1 5 . « 5 . 7 4 . 0 7 1 2 . 8

4 -6 8 4 . 8 4 . 8 4 . 5 4 . 1 3 . 8 3 . 8 3 . 8 3 . 7 4 . 4 4 . 7 4 . 8 5 . 1 4 . 9 3 . 6 3 . 2 7 1 8 .5

1 -6 9 4 . 7 4 . 6 4 . 4 4 . 0 3 . 7 3 . 7 3 . 7 3 . 6 4 . 2 4 . 4 4 . 4 4 . 6 4 . 3 3 . 3 2 . 9 2 . 6 72 3.1

7 -6 0 4 . 5 4 . 5 4 . 7 3 . 9 3 . 5 3 . 5 3 . 6 3 . 4 3 . 9 4 . 1 4 . 0 4 . 2 3 . 8 3 . 0 7 . 6 2 .3 2 . 0 7 2 6 .7

7 -6 0 4 . 4 4 . 3 4 .1 3 . 7 3 . 4 3 . 4 3 . 4 3 . 3 3 . 7 3 . 9 3 . 8 3 . 9 3 . 6 2 . 8 2 . 5 2 .3 2 .1 2 . 2 7 3 0 . 6

4 -6 9 4 . 2 4 . 0 3 . 8 3 . 5 3 . 7 3.1 3 . 0 3 .4 3 . 4 3 . 3 3 . 3 3 . 0 2 . 3 1 . 9 1 . 6 1 . 2 o . o - 0 . 4  7 * 9 .8

1 -6 5 2 -6 5 3 - 6 5 4 - 6 5 1 -6 6 2 -6 6 3 - 6 6 4 - 6 6 1 -6 7 2 - 6 7 3 - 6 7 4 - 6 7 1 -6 8 2 -6 * 3— 68 4 -6 8 1 - 6 9 2 - 6 9 3 - 6 9

TWTT f H  m v t t k

frgEE W E ^  BY TEPFftAL' »ESEftVe BANUT f*F~ ST ;  LOUI S 
PF3RUA»V 13»1970

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Demand and Production
Ratio Scale  
Trillions of Dollars

Quarterly Totals at Annual Rates 
Seasonally Adjusted

Ratio Scale  
Trillions of Dolla rs

1.1 

1.0

.9 

.8 

.7

.5

[J^GNP in current dollars.
|2 GNP in 1958 dollars.

Percentages are annual rates of change for periods indicated.

Source: U.S. Department of Commerce

Latest data plotted: 4th quarter
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



JO

T T HAL SALES CUWmE N m m A X S  
c o m p o u n d e d  a n n u a l  r a t e s  o e  c h a n g e

TCPMJM^I I N I T I A L  QUARTER
-  B I L L I  HNS OF 

HOLLARS
^T|ATrr?>

1.-6« 7 -6 5 1 -6 5 4 - 6 5 1 -6 6 7 -6 6 3 - 6 6 4 - 6 6 1 - 6 7 2 -6 7 3 - 6 7 4 -6 7 1 -6 8 2 -6 8 3 - 6 8 4 - 6 8 1 -6 9 7 - 6 9
iS'NNUAi, GATES

3 - 6 9

9.*? 6 6 6 .8

1-A5 o.« ; 9 . 5 682.1

4-6  6 10 .0 10.1 11.1 7 0 0 .1

1 - ^ 1 0 .7 1 0 .4 t o . 9 1 0 .6 7 1 8 ,7

7-6 6 0.1 9 . 0 8 .9 7 . 8 5.1 77 7.1

3-6 6 0 . 7 o . 7 9 .1 8 . 4 7 . 3 9 .6 7 4 4 .0

4 -6 6 8 . 4 8 .7 8 . 0 7 . ? 6 .1 6 . 6 3 . 7 7 6 0 . 8

J -  6 7 8 . 3 8.  ? 8 . 0 7 . 3 6 . 5 7 . 0 5 . 8 7 . 9 7 6 5 . 7

7—6"* «».3 8 .7 8 .0 7 . 5 6 . 8 7 .3 6 . 5 8 . 0 8.1 7 8 0 .7

3 -6 7 8.1 8 . 0 7 . 8 7 . 3 6 . 8 7.1 6 .5 7 . 5 7 . 3 6 .5 7 9 2 .6

4 - 6 7 8 . J 7 . 9 7 . 7 7 .  3 6 . 9 7 .7 6 . 7 7 . 4 7 . 3 6 . 9 7 .3 80 6.6

1 -6  9 » . 5 » .  5 8 .4 8.1 7 . 7 8.1 7 . 9 8 . 7 8 .9 9 .2 10 .6 14.1 8 3 3 .6

7—68 « . 5 8 . 4 8 .3 8 .0 7 . 7 8 . 0 7 .8 8 . 5 8 .6 8 .8 9 . 6 1 0 .7 7 .5 8 4 8 .8

1 -6 8 8 .6 8 .5 8 .4 8 .7 7 . 9 8 .3 8.1 8 . 7 8 .9 9 . 0 9 . T 1 0 .5 8 . 7 1 0 .0 8 6 9 .7

4 - 6 8 8 . 4 8.3 8 .7 8 . 0 7 .8 8 . 0 7 . 9 8 . 4 8 . 5 8 .5 8 . 9 9 . 3 7 .8 8 . 0 6 . 0 8 8 7 .0

1-6Q 8 . 6 8 . 4 8 .3 « . 1 7 .  9 8 .7 8 . 0 8 . 5 8 .6 8 .6 9 . 0 9 . 4 8 .7 8 . 5 7 . 7 9 .4 907.1

7 - 6 9 8 . 4 8 . 1 8.7 8 .0 7 .8 8.1 7 .9 8 . 4 8 . 4 8 . 5 8 .7 9 . 0 8 . 0 8.1 7 . 5 8 .3 7 . 2 9 1 7 .9

jj l > -0 « . 1 8 .7 8.1 7 . 9 7 .7 7 . 9 7 . 8 8 .7 8 .7 8 .7 8 .4 8 . 6 7 . 7 7 . 8 7 . 7 7 .6 6 . 7 6 . 3 9 3 7 . 0

4 -6 9 8 .1 8 . 0 8 . 0 7 .8 7 .6 7 .8 7 .6 8 . 0 8 .0 7 . 9 8.1 8 . 2 7 . 4 7 . 4 6 . 9 7 .1 6 . 3 5 . 9 5 . 5  9 4 4 .5

1 -6 S 2 -6 5 3 -6 5 4 - 6 5 1-6 6 2 -6 6 3 -6 6 4 - 6 6 1 -6 7 2-6 7 3 -6 7 4 -6 7 1 -6 8 7 -6 8 3 - 6 8 4 -6 8 1 -6 9 7 - 6 9 1 - 6 9

HMT£*Alfft §y T * D ? « A i  f t E S m e  ftAM< ftE S T .  LOUIS 
FEBRUARY 13 ,197 0

F IN A L  SALFS IN  CONSTANT 1958 DOLLARS
f!ONPQUNDED ANNUAL RATES OF CHANGE

I N I T I A L  QUARTER
B ILL IO N S  OF 

DOLLARS_
QUARTF»

1 -6 5  7 - 6 5  3—65___4r,65___1 - 6 6  . .2 -6 6 ___3r-66....hzhb___ l r 6?... -2 -& 1___l r 6 J L  i r f r l ___L=£3___2z£S___3 -6 8  » - 6 8  1 - 6 9  2-ftQ 3 - 6 9
ANNUAL RATE’S

_ I —2— _ M 2 J .

a . j -

.4 -6 5 a - i . f l . 5 - _£i2 Z jl3_

X--6A a . - i - -I -3 L _ 6 * 8 , 4

6. 2- n . a 6 3 9 .  6

3 -6 6 - f u A - -a-j__ l̂z__a-A— 4-x. .6^? «1

5 . 2 - _ 3 - 5 _ 2 -3 ------- 3 —L- 0 . 2-.

4 . 7--------3 - 9 --------a -1 ---------3 .9 -2 -.fi- 5 . 3 -&5a.CL_

? -6 7 - S - S ____ 5 . 3 - a » 3 - A-2... - 3 — 6____ &-JL. - M l L ^

5 >1 4 . 9--------4 * 5 - 3 . 3 --------3 - 9 --------3 -3 --------4—4— 3—9- - 2 - 0 - 6 7 0 .7

___ A=6X_ 4 . 2 - 4 . 3 3 * 1 - 3 . 2 ------- 3 - 6 _ -3*2____a - s ____3 - 4 ____ 2*2 - 2 , 5 h lA  * ?

-5 -3 _ . 5.2 — 4— 4— 4 .  1 4 . 6 ____ 4 - 3 ____ 5-2— 5- 1 .■4-9____ 6 , 4  10 ,6

-2 s = 4 8 - 5 .0 - 4*7 4*-Q--------4 - 4 _ 4 .  I. 4 -f i --------4*7. 4*4 - 5 . 2 ____ 6*6 -¿*.9 ,696.8
_5* Q_____4 * 8 - 4.1  4 . 5 ___ 4*3____ 4—9------- 4 - 3 --------4 . 6 -6 * 3 ____ 4 . 7  S . 6

-4 t  6ft . , 4 - 3 - 4-f l____ 4 * 5 - 4*? , 1 -9 ___ 4^2____4 .n  4 »& . - 4 - J -------- 4 - 5 --------i - J ____ 3 - 3 ____ 3^5 1 , 5 -Ipq.Q
1 - 69 4 . 3 - 4*5- 4*2____ 4*-0-------4 . 3 - -4— 1- 4 - 5 ____ 4—4____4 - 2 ____ 4*6 _S*Q 3-7 1,9 - 3 . 1 - 4 . 7 - 2 1 7 . ?

4 . 4 3 - 8 -------4*4— 4 * 2 .... 4.1-------- 3.J9--------4*2- -4 - 5 ____3 -3 _ 3 . 4 - 2 . 7 ____ 3 -3 _ 2*n ??o.

4 .5 -4 *3- 4 . 1 - 3* ft _ l —5____ 3 . 3 - 3 - 4  1 , 9 - 3 - 2 — a - 5— a - i — ____ 2 - 3 ____ 2- 3 ,. -2 -J L -2*3__L-l_ ...0-3 - I ? 1.3

—4*-3--------4 * 2 - 3 .4  3 .4 --------3 -4 --------3 -4 --------3*3--------3 - J --------l a --------1 -S --------2 «4 ____7 ,5  1 .9  7 ,n  1 , 1  n .7  i , n -1 2 3 .1

t-iSS 7 - 6 5  3 -6 5  4 - 6 5  1 -6 6  7 - 6 6  3 - 6 6  4 - 6 6  1 - 6 7  2 - 6 7  3 - 6 7  4 - 6 7  1 - 6 8  2 -6 8  3 -6 8  4 - 6 8  1 - 6 9  2 - 6 9  3 - 6 9

IN IT IA L  OtlARTER

PREPARED 8V FEDERAL RESERVE BANK OF S T .  LOUIS  
FEBRUARY 14. 1070

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Final Sales 
Total Spending Less Changes in Business Inventories

Ratio Scale Quarterly Totals at Annual Rates Ratio Scale
Trillions of Dollars Seasonally Adjusted Trillions of Dollars

Source-. U.S. Department of Commerce
Percentages are annual rates of change for periods indicated.

Latest data  plotted: 4th quarter
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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CONSUMER PRICE INDEX * 

COMPOUNDED ANNUAL RATES O f CHANGE

TERMINAL TNTTTAL MONTH 19 5 7 - 59 * 100
MONTH

7 - 6 8  ft-,68 9 - 6 8  1 0 -6 8  1 1 -6 8  1 2 -6 8  1 -6 9 ?-<&9 3-169 4 - 6 9  5 - 69 6 - 6 9  7 - 6 9 8 - 6 9  9 - 6 9  1 0 -6 9  1 1 - 6 9 1 2 - 6 9  1 -7 0

« - 6 8  4 . 0 1 2 1 .9

9 -6 8  1 . 5  3 . 0 12 2.2

10 -68 4 . 7  5 . 0  7.1 1 2 2 .9

11-68 4 . 8  5 . 0  6 . 0  5 .0 1 2 1 .4

1 2 -6 8 4 . 4  4 . 5  5 . 0  4 . 0  3 . 0 12 3.7

1-6Q 4 . 3  4 . 4  4 . 7  4 . 0  3 . 5  4 .0 12 4.1

2 -6 9  4 . 4  4 •5 4 .8  4 . 2  3 . 9  4 .4  4.,9 1 2 4 .6

3 - 6 9  5 . 1  5 *3_ 5 .6  5 . 4  5 . 4  6 .3  7i,5 10 .1 1 2 5 . 6

4—69 5 . 4  5 ^6 6 . 0  5 . 8  5 . 9  6 . 7  7.if} 9 . 0  7 - 9 1 2 6 .4

5 - 6 9  5 . 3  5,•A. . . . 5 . 7  5 . 5  5 . 6  6 .1 6,,7 7 - 3  5 . 9  1.»9 1 2 6 .ft
6 - 6 9  5 .5  5,.6  5 . 9  5 . 8  5 - 9  6 .4  6.,9 7.. 4  6 .5  5.>8 7 -ft 1 2 7 .6

7 -6 9  5 . 5  5,. 7 5 . 9  5 . 8  5 . 9  6 .3  6.,7 7.. 1 6 - 3  5-.8 6 -ft 5 . ft 17R.2

*-*<* *>. *5 «ï,»-6 5 . «  5 . 7  5 .8  6 .1 6«.4 6 . 7  6 .0  5..6 6 -1 5 - 1  4 -  ft 1 2 8 .7

9 - 6 0  S . 5 5,i-6_ 5 . 8  5 . 7  5 . 8  6,.1 6.,4 6 . 6  6 . 0  5..6 6 - 0  5 - 4  5 - 1 5 . 7 1 2 9 . 1

1 0 -6 9  5 . 4  5.»5 5 . 7  5 . 6  5 - 7  5..9  6-,2 6.- * 5 .ft .5 5 .ft 5 . 1  5-1 5 . ?  4 . 7 1 7 9 .ft
J J . -& 2  . 5 . 5  5,.6  5 .8  5 . 7  5 . 8  6,.0  6-,2 6 . 4 5 -9  5.> 6 5 - 9  5 - 5  5 - 5 5 - 7  5 - 7  6 - 7 1 1 0 -5

1 2 -69  5 . 6  5.»_7 5 . 9  5 . 8  5 . 0  6 ,.1 6.,3 6.. 5  6 -1 5..9 6 - ?  5 - 9  5 - 9 6 - ?  6 - 1  7-1 7 - 6 1 1 1 -1

1 - 7 0  5 . 6  5..7  5 .8  5 . 8  5 . 8  6,.0  6<,2 ft,. 3  6 .0  5..7 6 . 0  5 . 7  5 . 7 5 . 9  5 . 9  6 . 3  6 .1 4 - 7 111 -f t

-2 -7 0  5 . 6  5,.7  5 . 9  5 . 8  5 . 9  6..1 6*,2 6 .3  6 . 0  5..8 6 . 0  5 . 8  5 . 8 6 . 0  6 . 0  6 . 4  6 . 3 5 . 6  6 . 6 13 2.5

7 - 6 8  8 -6 8  9 -6 8  1 0 -6 8  1 1 -6 8  1 2 -6 8  1 -6 9 2 - 6 9  3—1*9 4 - 6 9  5 - 69 6 - 6 9  7 - 6 9 8 -6 9  9 - 6 9  1 0 -6 9  1 1 -6 9 1 2 -6 9  1 - 7 0

* NOT SEASONALLY ADJUSTED _
I N I T I A L  MONTH

PREPARED 8Y FEDERAL RESERVE «ANK OE S T . LOUIS

WHOLESALE PRICES* 
COMPOUNDED ANNUAL

ALL COMMODITIES * 
RATES OF CHANGE

ERMÎNAL I N I T I A L  MONTH 1 9 57-5 9  * 100
<!NTH

7 -6 8 8 -6 *  9 - 6 «  10-68 11 -68 1 2 -68 1- 6 9 2 - 6 9 3 - 6 9 4 - 6 9 5 - 6 9  6 - 6 9  7- 6 9  8 -6 9  9 - 6 9  1 0 -6 9  11 - 6 9  1 2 - 6 9  1--70

8-6 8  - 4 . 3 10 8.7

9—68 0 . 0 4 . 5 109.1

>0-68 0 . 0 2 .2  0 . 0 10 9.1

' 1 - 6 8  1 .4 3 . 4  ? . «  5 . 6 1 0 9 .6

' 2 - 6 8  1 .5 3 . 1  2 . 6  3 . 9  2 . 2 10 9.8

1 -6 9  3 . 0 4 .5  4 . 5  6 . 0  6 .2 10 .3 1 1 0.7

?—69 3 .2 4 . 5  4 .5  5 . 6  5 .6 7 .3 4 . 4 I I I . 1

*—69 3 . 6 4 . 8  4 . 8  5 . 8  5 . 9 7*1 5 . 5 6 . 7 1 1 1 .7

4 - 6 9  3 .4 4 . 4  4 . 4  5 . 2  5 .1 5 .8 4 . 4 4 . 4 1 1 1 .9

5 -6 9  4 . 1 5 .1  5.1 5 . 9  5 . 9 6 . 7 5 . 8 6 . 3 6 .1 IP.nl. . 11 2.8

6 - 6 9  4 .1 5 . 0  5 . 0  5 . 7  5 .7 6 . 3 5 . 5 5 . 8 5 .5 I s ? 4 . 3 11 3.2

7 -6 9  3 .8 4 . 6  4 . 6  5 . 2  5.1 5 . 5 4 . 8 4 . 8 4 . 4 5« I 2 . ?  1 .1 1 1 3 .3

8 -6 9  3 . 6 4 .3  4 .3  4 . 7  4 . 6 5 . 0 4 .2 4 . 2 3 . 7 4 . 1 2 t l  1 * 1 ........ l . i 1 1 3 .4

9 -6 9  3 . 5 4 . 2  4.1  4 . 5  4 . 4 4 . 6 4 . 0 3 . 9 3 , 4 3 . 7 2 a  1 . 4 .... 2 » 1 _ ..................... ... 1 1 3 .6

1 0 -69  * . 6 4 . 2  4 .1  4 . 5  4 . 4 4 . 6 4 ,Q 3 . 9 3 , £ _ 2.*» - 2 . 6  2 . 1 1 * 3 -  .J.*2 . . . . 1 1 4 .0

'.1—69 3 .8 4 . 4  4 . 4  4 . 7  4 . 7 4 . 9 4 . 4 4 . 3 4 . 1  _ 3 t . i _  3 . 2 3 . 8  4 . T  6 . 0  7 . 6 1 1 4 .7

1 2 -69  3 .9 4 . 4  4 . 4  4 . 7  4 . 6 4 . 8 4 . 3 4 . 3 4 . 1 4 . 3 . 3 * 5 .  1*4 . 3 . 9  4 . 6  5 . 4  5 .9 4*3. ___ 115.1

1-7 0  4 .2 4 . 7  4 . 7  5 . 0  5 . 0 5 .2  .._ 4 . 8 4 . 6 . .......A M l  .. 4 . 8  5 . 6  6 . 5  7 .2 7 . 0  9 . 8 1 1 6 .0

7 -7 f) 4.  7 4 . 7  4 . 7  5 . 0  4 . 9 5 . 1 4 . 7 4 . 8 4 . 6 4 . 8 4 . 3  4 . 3 4 . 7  5 . 4  6 . 0  6 . 4 6 . 1  7 . 0 4 . 2 1 1 6 .4

7 -6 8 8 -6 8  9 -6 8  1 0 -6 8  1 1 -6 8 1 2 -6 8 I - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 5 - 6 9  6 - 6 9  7- 6 9  8 - 6 9  9 - 6 9  1 0 -6 9  11- 6 9  1 2 - 6 9  1- 7 0

* NOT SFASHNAI I Y ADJUSTED
I N I T I A L  MONTH

PRERAREO BY FEOERAL 
MARCH 10« 1970

RESERVE BANK OF > T .  LOUIS
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Prices
Ratio Scale  Ratio Scale
1957-59=100 1957-59=100

Source: U.S. Department of Labor
Percentages are annual rates of change for periods indicated.

Latest data plotted: February
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



M
WHOLESALE PRICES -  INÖUSTR1AL COMMODITIES * 

COMPOUNDED ANNUAL RATES OF CHANGE .

TE PM INAL_____________________________________________________________________ I N I T I A L  MONTH__________________________________________________________________ 1957- 59 * 100
' I INTH

7- 68 8-68 9- 6  8 10-68 1 1 -6 8 12 -6 8 - 1- 69 2 - 6 9 3- 69 4 - 6 9 5- 6 9 6 - 6 9 7 - 6 9 8- 6 9 9 - 6 9 10- 69 t t - 6 9 1 2 - 6 9 1 - 7 0

3 - 6 « ... l . l 1 0 8 . 9

9- 6  3 . .. 3 . 4 109. 2

10 - 6* ^ . 4 4 . 5 5 . 6 10 9. 7

U - 6« 3 . 1 3.  7 3 . 9 2 . 2 10 9. 9

12- 63 3.1 3 . 6 * .  7 2 .8 3. 3 1 1 0 . 2

1- 60 3 . 9 4 . 5 4 . 7 4 . 4 5 . 6 7 . 9 1 1 0. 9

7- 60 4,_l 4 . 6 4 . 9 4 . 7 5 . 6 6 . 7 5 . 5 1 1 1 . 4

*-60 4 . 4 4 . 9 *>.2 5. 1 5 . 8 6 . 7 6 . 1 6 . 7 1 1 2 . 0

4- 60 4 . 1 4 . 4 4 . 6 4 . 4 4 . 9 5. 3 4 . 4 3 . 8 l . l 1 1 2 . 1

5 - 69 3 . 8 4.  1 4. 1 3 . 9 4 . 2 4 . 4 3 . 6 2 . 9 l . l l . l 1 1 2 . 2

6 - 6 0 3 . 4 3 . 6 3 . 7 3 . 4 3 . 6 3 . 7 2 .8 2 . 2 o . 7 0 . 5 0.0 1 1 2 . 2

7- 69 3 . 3 3 . 5 3 . 5 3 . 3 3 . 4 3 . 4 2 . 7 2 . 2 l . l l . l l . l 2 . 2 1 1 2. 4

3 - 60 3 . 4 3 . 6 3 . 6 3 . 4 3 . 5 3 . 6 3 . 0 2 . 5 1. 7 1. 9 2 . 2 3 . 3 4 . 4 1 1 2 . 8

0 - 6 0 3 . 5 3 . 6 3 . 7 3 . 5 3 . 6 3 . 6 3 . 1 2 .8 2 . 2 2 . 4 2 . 7 3 . 6 4 . 3 4 . 3 113. 2

10- 60 3 . 7 3 . a 3 . 9 3 . 7 3 . 9 3 . 9 3 . 5 3 . 2 2.8 3.1 3 . 5 4 . 3 5. 1 5 . 4 6 . 5 113. 8

11- 69 3 . 7 3 . 9 3 . 9 3 . 8 3 . 9 4 . 0 3. 6 3 . 4 3 . 0 3 . 2 3. 6 4 . 3 4 . 9 5. 1 5 . 4 4. 3 114. 2

1 ?—69 3 . 7 3 . 9 3 . 9 3 . 8 3 . 9 4 . 0 3 . 6 3 . 5 3.1 3 . 4 3 . 7 4 . 3 4 . 8 4 . 9 5 . 0 4 . 3 4 . 3 1 1 4 . 6

1-70 3 . 8 4 . 0 4 . 0 3 . 9 4 . 0 4 . 1 3 . 8 3 . 6 3. 3 3 . 6 3 . 9 4 . 5 4 . 9 5 . 0 5 . 1 4 . 6 4 . 8 5 . 4 115.1

?—7 0 3. 8 4 . 0 4 . 0 3 . 9 4 . 1 4. 1 3 . 8 3 . 7 3 . 4 3 . 7 3. 9 4 . 4 4 . 8 4 . 8 4 . 9 4 . 5 4 . 6 4 . 8 4 . 3 115. 5

7- 6 8 8-68 0-68 10 -6 8 1 1 - 6 8 12 -6 8 1 - 69 2 - 6 9 3- 60 4 - 6 9 5 - 6 9 6- 6 9 7- 6 9 8 - 6 9 9 - 6 9 10- 69 11- 69 12 - 69 1 - 7 0

* NOT SEASONALLY i*DJUSTFD
I N I T I A L  MONTH

, ANO 
RATES

_____ PREPARED BY FEOERAL RESERVE BANK OF ST . LOUIS
WHOLESALE PRICES -  FA»M PRODUCTS 

COMPOUNDED ANNUAL
PROCESSED FnODS AND 
OF CHANGE

l FEEDS*

*F PM INAL I N I T I A L  MONTH 1957-■59 * 100
10NTH

7 - 6 8 8-68 9 - 6 8 1 0 -6 8 1 1 - 6 8 12 -6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 5 - 6 9 6 - 6 9 7 - 6 9 8- 69 9 - 6 9 1 0 - 69 1 1 - 6 9 1 2 - 69 1 - 7 0

8-68 - 1 7 . 1 10 7 . 7

9 - 6 8 - 4 . 3 10. 5 1 0 8 . 6

1.0-6  8 - 7 . 1 - 1 . 7 - 1 2 . 5 1 0 7 . 4

1 1 —6* - 3 . 0 2 . 2 - 1 . 6 10. 5 108. 3

1.7-6* - ? - ? 2 . 0 - 0 . 7 5 . 7 1 . 1 1 0 8 . 4

1 - 6Q 0 . 7 4 . 7 3. 4 9 . 2 8.6 16. 6 10 9. 8

? - 6 9 0 . 9 4.  1 3. 1 7 . 4 6 . 4 9 . 2 2 . 2 1 1 0 . 0

3- 6 9 1 . 8 4.  8 3 . 0 7 . 5 6 .8 8.8 5*0 7 • 9__ 1 1 0 . 7

4 - 6 9 1 . 8 4 . 5 3 . 7 6.6 5 . 9 7 . 1 4 t i 5 . 0 2 . 2 1 1 0 . 9

5 - 6 9 5 . 2 8.0 7 . 7 1 0 .  o 1 1 . 0 13.1 1 2 . 2 15 . 8 ! ° » 9 4 0 . 7 114. 1

6-<S9 6 . 1 8.8 8.6 1 1 . 5 11. 7 13. 5 12 . 9 1 5 . 8 18. 5 21*6 .. 1.5.8 1 1 5. 5

7- 6 0 5 . 6 7 . 9 7 . 7 1 0 . 2 1 0 . 1 1 1 . 5 10. 7 1 2 . 4 .. 17 , 7 7 . 6 0 .0 11 5 . 5

« - 6 9 4 . 4 6 . 4 6.0 8 . 1 7 . 8 8 . 7 7 . 6 8 . 5 8 . 7 I P . .3. 1 . 9 - 4 . 6 . . - 5 . 0 1 1 4 . 6

9 - 6 0 3 . 8 5 . 6 5 . 2 7 . 0 6 . 7 7 . 3 6 . 2 6.8 6.6 7 . 5 0 . 5 - 4 . 1 - 6 . 1 - 3 . 1 11 4 . 3

1 0 - 69 3 . 6 5 . 2 4 . 8 6 . 4 6 . 1 6.6 5 . 9 5. 6 J i ± z . _Qt.lL_ r . l t  I - 4 . 1 - 1 . 6 0.0 114. 3

s 1- 69 4 . 3 5 . 9 5 . 6 7. 1 6 .  8 7 . 4 6 . 5 7 . 0 6 . 9 7 . 5 2 .8 _  0 , 4 0 . 5 3 . 9 7 . 6 15 . 7 11 5. 7

» 7 - 6 9 4 . 5 6.0 5 . 7 7. 1 6 . 9 7 . 4 6.6 7 6 . 9 7 . 5 3 . 5 1 . 6 . . I**, 4 . 8 7 . 6 11. 5 7 . 5 116. 4

1- 70 5 . 3 6 . » 6.6 8.0 7 . 8 8 . 3 7 . 7 9.2_ 8 .2 8 . 9 5 . 4 4 . 0 4 . 7 7 . 7 1 0 . 6 14 . 4 13 . 7 2 0 . 2 118. 2

2- 70 5 . 3 6 . 7 6^ 5 7 . 8 7 . 6 8 . 1 7. 5 7 . 9 7 . 9 8 . 5 5 , 4 4 . 2 4 . 8 7 . 3 9 . 5 1 2 . 0 1 0 .8 1 2 . 5 5 . 2 118. 7

7 - 68 8-68 9 - 6 8 10 -6 8 1 1 - 6 8 1 2 -6 8 1 - 6 9 2 - 6 9 3- 6 9 4 - 6 9 5 - 6 9 6 - 6 9 7 - 6 9 8 - 6 9 9 - 6 9 1 0 - 69 1 1 - 69 1 2 - 69 1 - 7 0

* NOT SEASONALLY A9JUSTFD
I N I T I A L  MONTH
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MARCH 10,  1970
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General Price Index*
Ratio Seal# Ratio Scalo

*As wsod in Notional Income Accounts Source: U.S. Department of Commorce
Percentages are annual rates of change for p erio ds  in d ic a te d .

Latest data plotted: 4th quarter
Prepared by Federal Reserve lonk of St. Louis

IMP! r r T T  p * ! i t  n c m T n »  T r w  t i n r K T ..n a t i o n a l  f wuhuci
noN**ntiNDFn a n n u m  r a t f s  o f  c h a n g e

TFRMfNAt. __________________________________________________  I N I T I A L  QUARTER___________________________________________________________________ 1958 »  100
w k v r w r

1-6*5 7 - 6 6 3 - 6 6 4- 6 6 1- A6 2- 6 6 3- 6 6 4- 6 6 } —67 7 - 6 7  3 - 6 7 4- 6 7 1- 68 7- 68 3 - 6 8 4 - 6 8 1—69 2 - 6 9  3 - 6 9

•>-65 1 . « 1 10. 7

•>-65 1. 5 1.1 11 I . 0

4- 6* 1 . 6 1 . 6 1 . 8 111. 5

1- 66 7. 0 2.1 2 . 6 3 . 3 112. 4

7- 66 7 . 4 7 . 6 3 . 0 3 . 6 4 . 0 113. 5

3- 66 7 . 6 7 . 7 3 . 7 3 . 6 3 . 8 3 . 6 114. 5

4- 66 7 . 7 7 . 8 3 . 7 3 . 5 3 . 6 3 . 4 3. 7 115. 4

1-67 7. 7 7 . 8 3. 1 3 . 4 3 . 4 3 . 7 3 . 0 2 . « 116.2

7- 67 7 . 7 7 . 8 3 . 0 3 . 2 3 . 7 3 . 0 7. 8 7 . 6 7 . 4 116. 0

3—67 7 . « 7 . 9 3 . 1 3 . 3 3 . 4 3 . 7 3.1 3.1 3. 3 4 . 2 118.11

* 1 3 . 0 3. 1 3 . 3 3 . 5 3 . 6 3 . 4 3 . 4 3.«; 3 . 7 4 . 3  4 . 5 119. 4

1 - 6 « 3. 0 3. 1 3 . 3 3 . 6 3 . 5 3 . 6 3 . 5 3 . 5 3 . 7 4 . 1  4.1 3 . 7 120. 5

7- 68 3. 1 3 . 2 3 . 4 3 . 6 3 . 6 3 . 5 3 . 6 3 . 6 3 . 8 6 . 1  4 . 1 3 . 0 4 . 0 121. 7

3 - 6 « 3 . 7 3 . 3 3 . 5 3 . 6 3 . 6 3 . 6 3 . 6 3 . 7 3 . 8 4. 1 4 . 1 3 . 0 4 . 0 4 . 0 12  2 . 9

4 - 6 « 3 . 7 3 . 3 3 . 5 3 . 7 3 . 7 3 . 7 3 . 7 3 . 7 3 . 9 4 . 1  4. 1 4 . 0 4 . 1 4 . 7 4 . 3 174, 2

1- 6 0 3.  3 3 . 4 3 . 6 3 . 8 3 . 8 3 . 8 3 . 8 3 . 9 4 . 0 4 . 7  4 . 7 4 . 2 4 . 3 4 . 4 4 . 6 4 . 9 12  5 . 7

7- 69 3 . 6 3 . 6 3 . 7 3 . 9 3 . 9 3 . 9 3 . 9 4 . 0 4. 1 4 . 4  4 . 4 4 . 4 4 . 5 4 . 6 4 . 8 5.1 5 . 2 127. 1

3- 69 3 . 6 3 . 7 3 . 8 4 . 0 6 . 0 4 . 0 4 . 1 4 . 1 4 . 3 4 . 5  4 . 5 4 . 5 4 . 6 6 . 8 5 . 0 5 . 2 5 . 3 5 . 4 179. 0

4 - 6 9 3 . 6 3 . 7 3 . 9 4 . 0 4 . 1 4 . 1 4 . 1 4 . 2 4 . 3 4 . 5  4 . 5 ♦ •5 4 . 7 4 . 8 4 . 9 5. 1 5. 1 5. 1  4 . 7 130.5

1 - 6 6 7 - 6 6 3 - 6 6 4 - 6 5 1 - 6 6 7 - 6 6 3 - 6 6 4 - 6 6 1- 67 7 - 6 7  3 - 6 7 4—67 l - 6 i 2-411 3 - 6 8 4 - 6 9 1 - W Z - 6 *  1 - 6 9
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Inventories Compared With Monthly Sales*

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970
*Ratios based on seasonally adjusted data. Source: U.S. Department of Commerce
Shaded areas represent periods of business recessions as defined by the National Bureau of Economic Research.
Latest data plotted: January preliminary

Prepared by Federal Reserve Bank of St. Louis
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




