NATIONAL €COnNOMIC TRENDS

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING:  January 31, 1970 RELEASED: February 24, 1970

Real product declined slightly from the third to
the fourth quarter of 1969 (pages 8 and 9), the first
decline in the production of goods and services since early
1967. The dip in real product was accompanied by slowing
trends in employment, sales, industrial production, personal
income and housing, which have continued through the first
month of 1970. Prices rose at a slightly less rapid rate
in the fourth quarter than in the three previous quarters
(page 15), but a slowing trend has not yet been confirmed
by the wholesale and consumer price indexes.

Payroll employment was unchanged from October to
January (pages 2 and 3), compared with a 3.3 per cent
increase in the previous year and a 2.3 per cent 1957-68
trend rate. Industrial production has declined each month
since mid-1969 (pages 4 and 5). Production has been slug-
gish in both consumer goods and business equipment indus-
tries.

Personal income increased at a reduced 5 per cent
rate from August to January (pages 6 and 7), after rising
at an 8.8 per cent rate in the previous year. Retail sales
declined markedly from October to January (pages 6 and 7).
The physical volume of goods sold, particularly consumer
durables, declined even more precipitately. Housing starts
declined in January to about the level for the whole year
1966.

Wholesale prices of industrial commodities have
continued to rise at about the 4.5 per cent rate which has
prevailed since last summer (pages 13 and 14). Consumer
prices have continued to rise at about the 6 per cent rate
of the past year (pages 12 and 13).
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TOTAL CIVILTIAN EMPLOYMENT
COMPNUNDEN AMNUAL RATES NF CHANGE

TERMINAL INTTTAL MONTH THNUYSANDS
MONTH AF PERSNNS
£-6R  7-HA  A-KB  9-58 10-68 11-68 12-68 1~69 2-69 3-63 4-69 5-569 &-h9 T-63 B-69 9-A0 1N-69 11-69 12-69
7-49 -n,8 76,009
9-43  -n,6_-0,5 75,978
9-57 N0 0,4 1.4 764065
10-h2 0.3 .7 1.3 1.2 764143
11-562 1.1 1.6 2.2 2.7 4,1 76,400
12-59 1.6 2,1 2,3 3,1 4,3 4,5 76,683
1-69 2.3 2.8 3,5 4,1 5.0 5.5 6.4 77,081
2-£9 2.9 3.4 4.1 4.7 5,5 6.0 4,8 7.1 17,524
1-69 2.8 2,3 3.8 42 4.8 5.0 5.1 4,5 2.0 77,650
4-69 2.4 2.8 3.2 3.5 3.9 3,9 3.6 2,7 0,5 =~0,9 77,589
5-69 1.9 2.1 2.4 2,5 2,7 2.4 2.0 0,9 ~1,0_ =2,5 =4,1 77,321
A=59 2,2 2.8 2.8 2.9 3,2 2,0 2,8 2,1 n,8 0,5 1.2 6,7 77,741
7-49 2.2 2,5 2.8 3.0 3.1 3.0 2.8 2.2 1,3 1.1 1,8 4,8 _ 3,0 77,931
a-49 2.3 2.6 2.8 3,0 3.2 3.1 2.9 2.4 1.6 1.5 2.2 4.3 3,1 3.3 78,142
a-sa 2,2 2,5 2.7 2,8 2,9 2.8 256 2,2 1,5 1.4 1.9 3.4 2.4 2,0 9.8 78,194
1N=49 2.3 2.6 2.8 2.9 3.9 2.9 2.8 2.4 1.9 1.8 2.2 3.5 2.7 2.7 2.3 3.9 78,445
11-69 2.3 2,5 2,7 2,8 2,9 2.4 2.6 2,3 1.7 1.7 2.1 3.1 2.6 2.3 2.0 2.6 1.3 78,528
12-69 2,3 2,5 2,7 2,8 2,9 2.8 2.7 2.3 1,9 1.9 2.2 3,2 2.6 2,5 2.2 2.8 2,3 3.2 78,737
1=7n 2.5 2.6 2.8 2,0 3,0 3,0 2.8 2,5 2.1 2.2 2.5 3.4 2,9 2.9 2.8 2,3 3,1 4.0 4,7 79,041

4~68 T-68 8-68 9-KR 1N-48 11-4KB 17-68 1-69 2-69 3I-69 4-69 K-69 K-69 T-69 R-69 9-69 1N-69 11-69 12-69

INITTAL MONTH

PRFPAREN BY FENERAL RESFRVE BANK NF ST, LOUIS
PAYRNLL EMPLOYMENT FEBRUARY 10, 1970
COMPDUNNDFED ANNUAL RATES NF CHANGE

TERMINAL INTYTAL MONTH THOUSANDS
MONTH OF PERSTINS
=68 T-68 8-68 9-58 17-68 11-6R 12-68B 1-69 2-69 3-69 4-69 5-69 6-69 7-69 8-69 9-69 10-69 11-49 12-69

7-68 2.3 67,945

8-68 2.6 2.6 68,088

a-68 2.3 2.2 1.9 68,195
10-43 2.7 2.9 3.0 4.2 68,427

) 11-468 3.0 3.2 3.4 4.2 4.2 684664
12-68 3.1 3.3 3.5 4.0 4.0 3.8 68,875
1-69 3.5 3.7 4.0 4.5 4.6 4.8 5.8 69,199

B 7-69 3.7 3.9 4.2 4.6 4.7 4.9 5.5 5.1 694487
A-69 3.7 3.9 4.1 4.5 4.6 4.6 4.9 4.5 3.9 69,710

4-69 3.5 3.6 3B 6.0 Ao 4.0 4.0 3,5 2.6 1.4 69,789

5-69 3.5 3.7 3. 4.0 4.0 4.0 4.0 3.6 3.1 2.6 3.9 70,013

5-69 3.7 3.8 3,9 4.1 4.1 4.1 4.2 3.9 3.6 3.4 4.5 S.0 70,300

7-69 3.3 3.4 3.5 3.6 3.6 3.5 3.4 3.1 2.6 2.3 2.7 2.0 -0.9 704247

R-69 3.4 3.5 3.5 3.7 3.6 3.6 3.6 3.2 2.9 2.7 3.1 2.8 1.7 4.4 70,500

9-69 3.0 3.1 3.1 3.2 3.1 3.0 2.9 2.6 2.2 2.0 2.1 1.6 0.5 1.2 -1.9 70,390
10-69 3.1 3.2 3.2 3.3 3.3 362 Al 2.8 7.5 2.3 2.5 22 1.5 2.3 1.3 4.5 704651
11-69 2.9 3.0 3.0 3.1 3.0 2.9 2.8 2.5 2.2 2.0 2.1 1.8 1.1 1.7 0.8 2.1 =0.3 70,4635
12-69 2.8 2.8 2.8 2.9 2.8 2.7 2.6 2.3 2.0 1.8 1.9 1.6 1.0 1.4 0.7 1.5 0.0 nN.4 7046569
1-70 2.5 2.6 2.6 2.7 2.6 2.5 2.4 2.1 1.8 1.6 1.6 1.4 2.9 1.1 0.5 .1 -0.0 0.1 -0.1 70,649P

6-68 T-68 B-H8 9-68 10-4A8 11-68 12-68 1-69 2-69 3-69 4-69 5~69 6-69 7T-69 RA-69 9-69 10-69 11-69 172-69

INTTIAL MONTH

P~ PRFLIMINARY
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INDUSTRIAL PRODUCT ION
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1957=59 = 100
MONTH
6-68 T7-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69 T-69 8-69 9-69 10-69 11-69 12-69
7-68 3.7 166.5
8—-68 —-3.2 =~9.6 16541
9-68 =0.2 -2.1 6,0 165.9
10-68 0.5 =-0.5 44 2.9 166.3
11-68 2.6 2.4 6.7 7.1 11.4 '6T7.8
12-68 3.3 3.2 6.7 6.9 9.0 6.6 168.7
1-69 3.2 3.1 5.9 5.9 6.9 4.7 2.9 169.1
2-69 3.7 3.7 6.1 6.2 7.0 5.6 5.1 7.3 170.1
3-69 494 4e4 6.6 6.7 1.5 626 6.6 8.4 9.6 1T1.4
4=-69 4.1 4.2 6.1 6.1 6.6 5.7 5.4 6.3 5.8 2.1 171.7
5-69 4.3 4.3 6.0 6.0 6.5 5.7 5.5 6.2 5.8 3.9 5.7 172.5
669 4.6 4.7 643 6.3 6.1 6.1 6.0 6.1 645 5.5 T.2 8.7 173.7
1-69 4.8 4.9 6.3 6.3 6.7 6.1 6.1 6.6 6.5 5.7 6.9 1.5 6.4 174.6
8-69 4.3 4.3 S.6 5.5 5.8 5.2 5.0 5.3 5.0 441 4.6 4.2 2.1 -2.0 174.3
9-69 3.8 3.8 4.9 4,8 5.0 4% 4.1 4.3 3.9 29 3.1 2.5 0e5 =2a4 =—2.7 173.9
10-69 3.2 3.2 4.1 4.0 4.1 3.5 3.1 3.2 2.7 1.7 1.6 0.8 =1.0 =3.4 =4.1 =-5.4 173.1
11-69 2.3 2.2 3.0 2.8 2+8 201 1.7 1.6 1.0 0.0 =003 =13 =-3,1 =5.4 =6.5 =8.3 -11.2 171.4
12-69 220 1.9 2+7 2.5 25 1.8 1.4 1.3 0.7 =002 =0e5 =1e4% =3.0 =47 =5.4 =6.3 —6.7 -2.1 171.1°P
1-70 1.5 l.4 2,0 1.8 1.7 le} 0.7 0,5 =0el =1.0 =1.4 =2.3 =3,7 =5.3 =6.0 =6,7 =T7.2 -5.1 =8.1 169.9P
6-68 T-68 B8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69 7T-69 8-69 9-69 10-69 11-69 12~-69
INITIAL MONTH
P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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RFTATL SALFS
COMPOUNNEN ANNUAL RATES NF CHANGE

TERMINAL INTTTAL MONTH MILLIONS OF
MANTH DOLLARS
5-68 T-68 A-K8 9-58 [N-48 11-68 12-68 1-69 2-A2 3-69 4-69 5-69 6-69 T-69 8-69 9-69 10-69 11-69 12-69

7T-68 16,1 28,641
A-68 9.7 3.6 28,725
9-58  -N.0 -7.2 -16.9 28,286
_1n-s8 4.1 0.3 -1.2 17.3 284665
11-68 4.7 1.4 0.6 10,7 4.5 28,771
12-68 1.7 -1.5 =-2.7 2.5 -4.2 -12.1 28,463
-89 4.1 2.2 1.9 T3 4.l 3.9 22.8 28,955
2-69 5.2 3.7 3.7 R4 6.3 6.9 17.9 13.3 29,257
2-69 2.8 1.3 0.9 4.3 1.8 1.2 6.0 -1.5 -14.4 28,881
4-59 4.8 3.6 3.6 K9 5.3 S.4 103 6.4 3.2 26,3 294409
5-69 402 3.1 3.1 5.9 4.4 4.3 8.0 4.5 1.8 11.0 -0.9 29,386
6-69 3.8 2.8 2.7 5.1 3.7 3.6 6.5 3.5 1.2 7.0 -0.8 -0.6 29,1371
7-69 2.6 1.6 1.4 3.4 2.0 1.7 3.8 0.9 -1.4 2.2 -4.3 -5.9 -10.9 29,090
_ 8-9 3.2 2.3 7.7 4.t 2.9 2,7 4.7 2.3 0.6 3.9 -N.6 -0,5 -0.5 11.1 29,346
a-69 2.7 1.8 1.7 3.4 2.% 2.0 3.7 1.6 0.0 2.6 -1.2 -1.3 -1.5 3.5 -3.5 29,4259
i} 10-69 1.5 2.7 2.1 4.3 3.3 3.2 4.9 3.1 1.9 4.4 1.4 1.9 2.6 7.5 5.7 15.9 29,620
11-69 2.9 2.7 2.1 3.h 2.6 2.6 3.9 2.1 1.0 3.1 0.4 0.6 0.8 4.0 1.7 4. -5.9 29,471
12-69 2,7 1.9 1.8 3.2 2.3 2.1 3.4 t.8 9.7 2.5 N.t 0.2 N.4 2.8 0.8 2.3 -3.9 -1.9 29,423p
1-70 1.9 1.1 1.0 2.2 1.3 lel 2.2 046 =N.5 1.0 -1.2 -1.3 -1.4 0.3 -1.7 -1.3 -6.4 -6.7 -11.2 29,1330

6-68 T-h8 A-68 9-68 17-68 11-6R 12-68 1-69 2-69 13A-K9 4-69 5-69 6~-69 T-63 A-69 9-A0 10<&9 11-69 12-69

TNITIAL MONTH

pP— PRELIMINARY

PREPARED BY FEOERAL RESERVE BANK OF 5T. LDUTS

PERSUNAL [NCOME FEARRUYARY 13,1970
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIUNS UOF

TERMINAL INITIAL MONTH DOLLARS
NTH ANNUAL RATES
6-68 T-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4~69 5-69 6-69 7-69 8-69 9-69 10-69 11-69 12-69
T-68 9.3 691.0
8-68 9.3 9.2 696.1
9-68 9.2 9.1 9.0 701.1
~10-68 9.1 9.1 9.0 9.1 706.2
11-68 9.2 9.2 9.1 9.2 9.4 711.5
12-68 9.0 8.9 8.8 8.8 8.6 7.9 716.0
1-69 8.3 8.2 8.0 T T T3 6.2 446 718.7
2-69 8.4 8.3 8.1 8.0 Ts7 T.2 6.8 9.0 723.9
3-69 8.8 8.7 8.7 8.6 8.5 8.3 8.5 10.4 11.9 730.7
4-69 8.7 8.6 8.6 8.5 8.4 8.2 8.3 9.6 9.8 7.8 735.3
5-69 8.6 8.6 8.5 8.4 8.3 8.2 8.2 9.2 9.2 1.9 7.9 740.0
6-69 8.8 8.7 8.7 8.6 8.6 8.5 8.6 9.4 9.5 8.7 9.1 10.4 T46.1
7-69 8.8 8.7 8.7 8.7 8.6 8.5 8.6 9.3 9.4 8.7 9.1 9.6 8.9 751.4
8-69 8.9 8.9 8.8 8.8 8.8 8.7 8.8 9.4 9.5 9.0 9.3 9.8 9.5 10.2 757.5
9-69 8.6 8.6 8.5 8.5 8.4 8.4 8.4 8.9 8.9 8.4 8.5 8.6 8.1 7.7 5.2 760.7
10-69 8.6 8.3 8.3 8.2 8.1 8.0 8.0 8.4 8.4 T.9 1.9 Ta9  T.2 6.7 5.0 4.8 763.7
11-69 8.3 8.2 8.1 8.1 8.0 7.9 T.9 8.2 8.1 T.T 7.6 Te6  Tol 6.6 5.4 5.6 6.3 767.6
12-69 Bol 8.0 Te9 Te9  TeB  Tub  Tab  Te9 T8  Te3  Ta3  T42 6.7 62 5.3 5.3 5.5 4.8 770.6P
1-70 Te8  Te8  TeT  Teb 1.5 Tod  To3 7.6  Tobh  T.0 6.9 6.8 6.3 5.8 5.0 4.9 5.0 4.3 3.8 773.0P

6-68 T-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-39 5-69 6-69 7T-69 8-69 9-69 10-69 11-69 12-69

INITIAL MONTH

P— PRELIMINARY
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Retail Sales
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GRNOSS NATIDNAL PRODICT [N CORRERT NULLARS
COMPNUNNDFN ANNUAL RATES OF CHANGE

BITLTUONSY UF
TERMINAL INITIAL QUARTER DOLLARS
QNARTFER ANNOAL RATES
1-65 ?7-65 3-65 64-65 1-kK6 2-HA 3-KK &4-66 1-67 2-6T7 3-6T7 4-6T7 1-68 2-68B 3-6R 4-68 1-69 2-69 3-69

2-65 8.0 675.7
 3-65 8.7 9.4 691.1
4-55 9.6 10.46 11.4 T10.0
1-6A  10.1 10,8 11.4 11.4 729.5
 2-6e 7.6 10.0 10,7 9.6 7.8 743,.3
3-66 9.2 9.6 9.4 8.7 T.b  T.0 755.9

4-64 9.0 9.7 9.1 R.5 T.6 7.5 8,1 770.7

______ 1-67 8.1  R.1 7.9 7.2 6.1 5.6 4.9 1.8 774.2
2-67 T.7 7.7 7.4 6,8 5,9 5S4 4,9 3,3 4,9 783.5

- 1-57 7.8 7.8 7.6  T.1 6.6 6.1 5.9 5.2 6.9 8.9 800.4
=67 7.9 7.8 7.7 7.2  A.6 6.4 6.3 5.9 7.3 8.5 8.1 816.1
1-63 8.0 8.0 7.9 7.5 7.0 6.9 6.9 6.7 7.9 8.9 8.9 9,7 835.3

. 2-68 8.3  Be3 8.2 7.9 T.5 7.5 7.6 7.5 8.6 9.6 9.9 10.7 11.7 858.7
3-8 8.3  B.3 8.2 8.0 T.6  Tub6  T.T  Te6  B.6 9.4 9.5 10.0 10.1 8.5 876.4
4-6% 8.3 8.3 8.2 7.9 7.6 T.6  T.7  T.6 8.5 9.1 9.1 9.4 9.2 8.0 7.6 892.5
 1-69 8.2 8.2 8.1 7.9 7.6 T.6 T.6 T.6 8.3 8.8 8.8 9.0 8.8 7.8 7.5 1.5 9n8.7
B 2-59 8.2 8.2  B.l 7.8 T,6  T.6  T.6 T.6 B.2 8,6 8.6 8.7 8.5 T.T T.4 T.4  T.3 924.8
3-69 8.1 8.2 B.1 7.9 7.6 7.6  T.6  T.6 B.,2 B.6 8.5 B.6 8.4 T.8 T.6 T.6 T.6 8.0 942.8

4-59 7.0 7.9 T,8 Teh  T.6 7.3 T.6 T3 7.8 8.1 8.0 8.0 7.8  T.l 6.9 6.7 6.4 6.0 4.0 952.2

INITTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LNUTS
FFRRUARY 13,1970
GrNSS NATTONAL PROPDUCT I[N CONSTANY 1955 DULLARS
COMPOUNDEN ANNUAL RATES 0OF CHANGF

BITCTONS OF
TRRMINAL INTTTAL QUARTER NOLLARS
DOARTER ANRUAU RATES
1-65 2-65 13~65 4-65 1-66 2-66 3I-66 4-66 1-67 ?2-67 3A-67 4-67 1-68 2-68 3-68 4&-68 1-69 2-69 13I-69

2-65 L) 610.4
3-65 7.1 8,2 622.5

4-65 7.8 9.8 9.4 636.6
 1-k6 7.9 A5 8.7 A 669.1,
_ 2-66 7.0 7.3 7.0 5,9 3,7 655.0
3-65 fu4 6.5 A1 5.0 3.4 3,2 660.2
_4-AA 6.2 6.2 5.8 4.9 3.9 4.0 4.9 668.1
o 1-s7 5.3 5.2 4.7 1,7 2.7 2,3 1.9 -1.0 666.5
?-47 4.9 6.8 4.3 3.5 2.6 2.4 2.1 1.7 2.4 670.5

1-67 4.9 6.8 4.6 3,7 2,9 2.8 2.7 2.0 3.5 4.5 678.0

4-67 4.8 4e6 4.2 A6 3.0 2,9 2.8 2.3 3.4 3.9 3.3 683.5

1-68 4.8 4.7 .4 3.9 3.3 3.2 3.3 3.0 4.0 4.6 4.6 5.9 693.3

7-h8 5.0 5.0 4.7 4.2 3.8 3.8 3.9 3.7 4.7 5.3 5.5 6.6 T.4 705.8
__3-en 5.0 4.9 4.h 4.2 3.8 3R 3.9 3R 4.6 5.0 5.1 5.8 5.7 4.0 712.8
4-%8 4.8 4.9 4,5 4.1 3.8 3.8 3.8 3.7 4.4 4.7 4.8 5.1 4.9 3.6 3.2 718.5

o _1-60 4.7 Gab Gub 4uD AT 3.7 AT 3.6 4.2 4h 4.6 h.h 4.3 3.3 2.9 2.6 723.1
. 7-69 4.5 4.5 4.7 3.9 3.5 3.5 3.6 3.4 3.9 4el 4.0 4.2 3.8 3.0 2.6 2.3 2.0 126.7
1-69 6.4 4.3 4.1 3.7 3.4 3.6 3.6 3,3 3,7 3.9 3.8 3.9 3.6 2.8 2.5 2.3 2.1 2.2 730.6

4-69 4.7 4.0 3.8 3.5 1.2 3.1 3.1 3.0 3.4 3.4 3.3 3.3 3.0 2.3 1.9 1.6 1.2 0.9 -0.4 729.8

INTTIAL QUARTER

Digitized for FRASER PREPARED BY FEDERAL RESERVF BANK NF ST, LOUTS —
http://fraser.stlouisfed.org/ FEBRUARY 13,1970
Federal Reserve Bank of St. Louis



Ratio Scale
Trillions of Dollars Seasonally Adjusted Trillions of Dollars
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Quarterly Totals at Annual Rates

Ratio Scale

comparing most recent developments with past "trends.”
Latest data plotted: 4th quarter

Digitized for FRASER
http://fraser.stlouisfed.org/
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|1 GNP in current dollars.

|2 GNP in 1958 dollars.
Percentages are annual rates of change between periods indicated. They are presented to aid in
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FINAL SALFS TN CORRENT 7JDLLARS
COMPOUNDED ANNUAL RATES 0OF CHANGE

BTCLTONS OF

TERMINAL INITIAL OQUARTER DOLLARS

BUARTFR ANNUAT RATES
1-65 2-65 131-A5 4-65 1-66 2-66 3-66 4&-66 1-67 2-67 3-67 4-67 1-68 2-68 3-68 &-68 1-69 2-69 3-69

?-55 9.5 666.9

3-65 9.5 9,5 682.1

4-65  19.0 10.3 11.1 700.3
~1-56 1.2 10.4 10.9 10.6 718.2
2-66 9.1 9.0 8.9 7.8 5.1 727.1

31-66 9.2 9.7 9.1 8.4  T.3 9.6 744.0

4-66 8.4 8,2 8.0 7.2 6.1 6.6 3.7 750.8

L 1-87 8.3 8.2 8.0 7.3 6.5 7.0 5.8 7.9 765.2
2-57 8.3 B.2 8.0 7.5 6.8  T.3 6.5 8.0 8.1 780.2

1-67 8.1 8.0 7.8 7.2 6.8 T.l 6.5 7.5  T.3 6.5 792.6
_4=6T 8.1 7.9 7.7 7.3 6.9 7.2 6.7 T4 T3 6.9 7.3 806.6
1-68 3.5 ®.5 8.4 8.1 7.7 8.1 7.9 ®.7 8.9 9.2 10.6 14.1 833.6

2-68 8.5 8.4 8.3 8.0 7.7 8.0 7.8 8,5 B.6 8.8 9.6 10.7 7.5 848.8
368 8.6 A.5 8.4 9,2 7.9 8.3 8.1 8.7 8,9 9.0 9.7 10.5 8.7 10.0 869.2
4-68 A.4  B.3 8.2 B.0  T.8 8.0 7.9 B.4 R.5 B.5 8.9 9.3 T.8 B.0 6.0 882.0

1-69 8.5  B.4 8,3 A1 7.9 8.2 8.0 8.5 8.6 8.6 9.0 9.4 8.2 8.5 T.7 9.4 902.1

7-69 8.4 8.7 8.2 8,0 7.A 8.1 7.9 8.4 B.4 8.5 87 9.0 8,0 8.1 7.5 8.3 7.2 917.9

1-59 A.3 8.2 8.1 7.9 7.7 7.9 7.8 8.2 8.2 B,2 8.4 8.6 T.T  T.8 T2  T.6 6.7 6.3 932.0

4-69 8.1 8.0 8.0 7.8 T.6 T.A 7.6 8.0 8.0 T.9 8.1 8.2 7.4 T & 6.9 T.1 6.3 5.9 5.5 944.5

1-65 2-65 3-65 4-5%5 1-66 2-66 3-66 4-66 1-6T7 2-67 3-67 4-67 1-68 2-68 3-68 &-68 [-69 2-69 3-69

INTTIAL QUARTER

PREPARED BY FFOFRAL RESERVE BANK OF ST. LOUTS
FERRUARY 13,1970

FINAL SALFS IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLYONS OF

TERMINAL INITTA) QUARTER DOLLARS
QUARTER ANNUAL RATES
1-65 2-65 3-65_ 4-6% 1-66 2-66 3I-66 64-66 1-67 2-67 3I-67 4-6T7 1-68 2-68 3-68 4-68 1-69 2-69 13~-69
2-45 7.2 6021
1-68 7.7 8.1 614.0
4-6% A1 8.5 9.9 62743
1-66 1.9 8.1 8.1 7.3 638.4
2=-66 bl 6.2 S b 4,0 0.8 639.6
3-66 Gal 6.2 S.T7 6,7 3.4 6.1 £49,1
4=b5 5.5 5.2 4o 2.5 2.3 3.1 0,2 649.5
1-67 5.5 5.2 4.7 3.9 3.1 3.9 2.8 5.3 658.0
2-K7 5.5 5.3 4.9 4.2 a6 4.1 3.8 S.6 5.8 L6T. 4
- =47 Sl 4,9 4.5 3.9 3.3 3.9 e O | Lo 3.9 2.0 6T0.7
4=67 4.9 4,7 4.3 3.7 3.2 1.6 1,2 3.9 3.4 2.2 2.5 674.8
1-48 5.3 5.2 4.9 4.4 4.1 4.6 4.3 5.2 5.1 4,9 6.4 10,5 £91.8
2-68 5.2 5.0 4.1 4.3 4.0 4ol 4.1 4.8 4.7 4.4 5.2 H.6 2.9 696.8
3-68 5.2 5.0 4.8 A 4,1 4.5 4.3 5.9 4.8 4.5 S41 6.3 4.2 5.6 10643
4=KA 4.9 4.8 4.5 4.2 2.9 4.2 4.0 4.5 4.4 4.1 4.5 _S.1 k 3.5 1.5 109.0
1-49 4.9 4.8 4.5 4,2 4.0 4.3 4,1 4.5 4.4 4,2 4. 5.0 3.7 1.9 3.1 4.7 717.2
2-69 4,7 bt footo 4.0 3.8 9| 2,9 A ] 9% | 3.9 .2 4.5 3.3 e DY 2.7 3.3 2.0 120,71
A-£9 4.5 4.1 4.1 3.8 1.5 3.8 3.6 3.9 3.7 3.5 e P A 3.9 2.8 2.8 241 243 1.1 0.3 121,23
-  4=b9Q 4.3 ) 3.9 1.6 3.4 3.6 3.4 3.6 1.5 3.3 2.6 3.5 2.5 2.5 1.9 2.0 1.1 0.7 1.0 123.1

1-65 2-65 13-65 4-65 1-66 2-66 3-66 &-66 1-67 2-6T7 3-67 4-67 1-68B 2-68 3I-68 4&-68 1-69 2-69 3-69

INITYAL QUARTER

Digitize_d for FRASER PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
http://fraser.stlouisfed.org/ FFBRUARY 16. 1970

Federal Reserve Bank of St. Louis
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Final Sales
Total Spending Less Changes in Business Inventories

Ratio Scale Quarterly Totals at Annual Rates Ratio Scale
Trillions of Dollars Seasonally Adjusted Trillions of Dollars
1.1 1.1
1.0 1.0
)
/ 044.5

Ke) +8.0% 9
= .8

.8
Current Dollars oA

”O'QV( e 7231
.7 /\K"J .7
/ % P o
}/«)‘/4';2%
b +2.3%
/ Constant 1958 Dollars
e
.5 5 £ 5 £ £
} [ J }
1968 1969 1970

1962 1963 1964 1965 1966 1967
Source: U.S.Department of Commerce

Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recent developments with past “"trends.”

Latest data plotted: 4th quarter
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER
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CONSUMER PRICE INDEX *
COMPOUNDED ANNUAL RATES. OF CHANGE N .

TERMINAL e IMITIAL MONTH - . 1957-59 = 100
MONTH
A—fpR  7=HB_ BR-H8 9-68 10-6KB 11=-K8 12-K8 1-69 2-69 I-49 4=-H9 5-H9 6-69 T-69 B8-69 9-69 10-69 11-69 12-69
1-68 6.1 — 121.5
8-68 5.1 4.0 P - - — 121.9
9-6R 4.4 3.5 3.0 122.2
10-68 5.0 4.7 5.0 7.1 . JE— 122.9
11-A8 5.0 4.8 5.0 6.0 5.0 S 123.4
12-A8 4.7 A 4.5 5.0 4.0 1.0 123.7
1-69 4.6 4,3 4.4 4.7 4.0 3.5 4.0 _ S 124.1
2-h9 4,6 bab . 4.5 4.8 4.2 3.9 b4 4.9 e 124.6
3-69 5.2 Sal 9.3 Saf 5.4 Sak 6.3 7.5 1041 125.6
4=-69 5.5 5.4 5.6 6.0 5.8 5.9  6Hal 1.6 9.0 1.9 . 126.4
5~69 5.3 5.3 Sl 9.7 5.5 S.6 _hat 6,7 .3 5.9 3.9 2000 126.8
£=69 5.5 5.5 5.6 5.9 5.8 5.9 Gaks 6.9 T4 6.5 5.8 1.8 127.6
7-569 5.6 5.4 5.1 5.9 5.8 5.9 6.3 6.7 7.1 6.3 5.8 6.8 5.8 128.2
8-69 5.5 545 5.6 S.8 5.1 5.8 6a1 6.4 6.7 6.0 Sa6 6.1 5.3 4,8 128.7
9-69 5.5 5.5 Saf S8 Sal Ga8 __fal 6.4 6.6 6.0 5.6 6.0 U Sa3 5.1 129.3
10-69 5.5 S.4 S5 5.7 5.6 5.1 5.9 6.2 6.3 5.8 5.5 5.8 543 5.1l 5.2 4.7 129.8
11-69 5.5 5.5 S.b._ 5.8 S.1 9.8 6.0 6a2 6.6 5.9 5.6 5.9 5.5 5,5 5.7 5.7 647 130.5
12-69 5.7 Sab 5.1 5.9 5.8 5.9 6.1 6.3 645 _ 6al 549 ba2 5.9 5.9 622 6.3 1.1 7.6 131.3
1-70 .6 5.6 5.7 5.8 5.8 . 5.8 6.0 6.2 6.3 6.0 5,7 6.0 . 5.7 5.7 5.9 5.9 6,3 6,1 4,7 131.8

6-68 7-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69 71-69 8-69 9-69 10-69 11-69 12-69

INITIAL MONTH

% NOT SEASONALLY ADJUSTED - [ I
o PREPARED BY FEDERAL RESERVE BANK OF ST. LQUIS
WHOLESALE PRICES, ALL COMMODITIES = FEBRUARY 20, 1970
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INIYTAL MONTH 1957-59 = 100
MONTH
L6=H8 T-A8 8-£8 9-HR 10-68 11-68 12-68 1=69 2-69 3-69 4-49 5-69 6(=~69 7T-69 B-69 9-69 10-69 11-69 12-69

1=68 4.5 109,1
8-68 0.0 =43 108,.7
Q=58 1.5 0.0 . 4.5 109.1
10=68 1.1 0.0 2.2 0.0 109.1
11-=58 2.0 Lot 3.4 2.8 5.6 B 109.6
12=68 2.0 1.5 3.1 2.4 1.9 2.2 109,8
1=69 2.2 3.0 4.5 4.5 6.0 .2 10.3 _— — 110.7
2-69 3.3 . 3.2 4.5 4ab 5.6 S 1.3 4.4 . 111.1
3-69 3.7 b 4.8 4.8 Se8 5.9 2.1 5.5 6.7 111.7
-] 3.5 3.4 4ol L 4 5.2 LY | 5.8 4.4 4oty 2.2 111.9
569 4.1 4,1 Sl 5.1 5.9 5.9 b7 5.8 6.3 6.1 1041 112.8
62469 4.1 4,1 5.0 5.0 Sl G.2  H.3 5.5 5.8 545 1.2 4e3 113.2
1-69 3.9 3.8 b4eb bah Ga2 9.1 .. 5.5 4.8 4.8 4.4 Sal 2.1 1.l 113.3
8=69 3,7 2.6 4,3 4,3 4.7 bub 5.0 f4a? 4.2 3.1 4.1 241 lat 1.1 “113.4
Q=49 3.6 1.5 4.2 4.1 4,5 A N 4.0 3.9 1.4 a7 241 let leb 241 113.6
10=-64 3.6 3.6 4.2 4.1 4.5 4t . G.b 4,0 3.9 3.6 3.8 2.6 5 3.2 4,3 114.0
11-69 3.9 3.8 bab 4.4 4.7 4.7 4.9 4.4 4.3 6.1 4.3 3.4 3,2 3,8 4.7 6.0 T.6 114.7
12-69. 3.9 3.9 ba4 4,4 4.1 bafs  LaB 4.3 6.3 4.1 4,3 3,5 3e4 3,9 Lab 5.4 5.9 4.3 115.1
_1-70 4,2 4.2 4.7 4.7 5.0 5.0 __5.2 448 4.8 4.6 4.9 443 443 4,8 5.6 6.5 7.2 7.0 9.8 116.0

6~68 T-H8 8-68 9-68 L0-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69 7-69 8-69 09-69 10-69 11-69 12-69

INITLAL MONTH
*  NOT SEASONALLY ADJUSTED

Digitized for FRASER

http://fraser.stlouisfed.org/ PREPARED BY FEDFRAL RESERVE BANK OF ST. LOUIS
Federal Reserve Bank of St. Louis FERRUARY 20, 1970
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Prices

Ratio Scale Ratio Scale
1957-59=100 1957-59=100
MSH T T K 145

Jan.' 62 Mar. 65 July'67 Mar.'69  Jan.70
140 140
135 135

\
+6.0%/y 1318
130 /// 130
125 ;ﬁV// 125
120 // / 120
115 / 115
110 —ﬂgji%/ g 110
/—/_/
105 % - 105
103% // Wholesale Industrial

r _‘d
100 ———= 100

Jan. 62 Mar.65 July'67 Oct. 68 Jan.70
o5t Lt ¢ b } o5

1962 1963 1964 1965 1966 1967 1968 1969 1970

Source: U.S. Department of Labor

Percentages are annvual rates of change between periods indicated. They are presented to aid in
comparing most recent developments with past “'trends.”

Latest data plotted: January

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Prepared by Federal Reserve Bank of St. Louis



WHOLESALE PRICES -
COMPOUNDED ANNUAL

14

INDUSTRIAL COMMODITIES *
RATES_QF CHANGE

TERMINAL INITIAL MONTH 1957-59 = 100
MonTH =68 _ 7-58 8-&8 9-A8 10-AR 11-68 12-68 1-49 2-49 13I-K9 449 §-£9 &K~-H9 7T-69 B8-689 9-69 ]10-69 11-469 12-69
T=68 0.0 108.8
8=69 0.6 1.1 108.9
Qabt 1.5 2.2 WA 109.2
10=68 2.5 1.4 4,5 5.6 109.7
11-568 2 4 3,1 3.7 3.9 2.2 — 109.9
1268 2.6 2.1 1.6 3.7 2.8 .3 110,2
1=6£0 3.3 1.9 o5 — L1 L b 56 1.9 110.9
2=bH9Q e N 4.1 b oo L.9 4.1 5.5 6.1 5.5 — 111.4
e P A ] 3.9 &4 b 4 9 Sl S.1 S8 I 4 b1 6.7 112.0
N1 3.1 4.1 A Leob b oy 6.9 5.3 b obla 3.8 1.1 — 112.1
S5=69 e S 1.8 A | 401 3.9 b o2 Lo otls 1.6 2.9 1.1 1.1 112.2
Hmb S 3.1 AL 3.6 i J L A 3.5 3.7 2.8 2.2 0.7 0.5 0.0 112.2
769 3.1 3.3 3.5 3.5 1,3 3.4 3.4 2.7 2.2 1.1 1.1 1.1 2.2 112.4
8=569 3.1 3.4 3.6 3.6 3.4 3.5 3.6 3,0 2.5 1.7 1.9 2.2 3.3 4.4 112.8
Qs G 3.2 3.5 3.5 3.7 3.5 3.6 3.6 3.1 2.8 2.2 2.4 2.1 3.4 4.3 4,3 113,2
10-69 3.4 3,7 3.8 3,9 3.7 3.9 3,9 3.5 1,2 2.8 . 3,1 3.5 4.3 S.1 5.4 6.9 _ 113.8
11=69 3.5 3.7 3.9 3.9 3.8 3,9 4.0 3.6 2.4 1,0 3.2 3.6 4.3 4,9 S5.a1 Sak 4.3 114.2
12=69 3.5 3.7 3.9 1.9 i.g 3.9 4.0 3.6 3.5 3.1 3.4 3.7 4,3 4.8 4.9 9.0 4.3 4.3 114.6
1-70 3.6 3.8 4.0 4.0 3.9 4.0 4.l 3.8 3.6 3.3 3.6 3.9 4.5 4.9 5.0 S.1 4.6 4.8 5.4 115.1
6-68 T-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69 T7-69 B8-69 9-69 10-69 11-69 12-69
INITIAL MONTH
x NOT SEASONALLY - ADJUSTED _ —
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
FEBRUARY 20, 1970
WHOLESALE PRICES - FARM PRODUCTS, AND PROCESSED FNODS AND +EEDS*
COMPOUNDED ANNUIAL RATES OF CHANGE
TERMINAL INITIAL _MONTH 1957-59 = 100
MONTH
L=AB T-68 B-HKR 9-£KA 10-H8 11-6R 12~-68 1-K9 2-49 3-K9 4-69 5-69 6-69 7-69 8-69 9-69 10-69 11-69 12-69
7-68 16.7 109.4
8=68 =1.7.=17.1 107,7
Q~h8 2.2 _=4.3  10.5 108,6
10=68 —1e? =T7.1 =1,7 =12.5 S 107.4
11=68 0.7  ~3,0 2.2 =l.f  10.5 _ 108.3
12=68 0.7 -2.2 2.0 =0.7 9.7 1.l 108.4
1=-69 2.9 0.7 4.7 3.4 G.2 Bab  lbub 109.8
2-69 2.8 0.9 4.3 3.1 1.4 bab a2 242 - 110.0
3-59 3.3 1.8 4.8 3.9 1.5 faB a.8 5.0 7.9 110.7
_4-69 3.2 1.8 4.5 3.7 Hab 5.9 7.1 Gal. B0 2.2 110.9
. 5-69 bo2 5.2 8.0 7.7 10,9 11.0 13,1 12.2 15.8..19.9  40.7 114.3
A=KQ £a9 fal B.8 Bab 11,5 11.7 13,5 12,9 15.8 18,5 27,6 15,8 115.5
1-69 bal Saf 7.9 7.7...10.2 10a1 11.5 10.7 12.4 13.6 17.7 T.6 0.0 115.5
__8=69 5.2 Lok bl 6.0 Bal 7.8 8.7 T.6....8.5 8.7 10,3 1.8 =4.6 =9.0 114.6
Q=69 4.6 1.8 5.4 5a2 1.0 6.1 1.3 Ha?2 fa8 bab 7.5 Qe85 —4,1 =641 -3,1 114.3
10=49 4.3 1.6 5e2 4,8 Oale 6.1l 6.6 545 ...5.9 5.6 . 6.2 04 =3.1 =4.1 -1.6 0.0 114.3
11-69 5.0 4.3 5.9 5.6 Tal 6.8 . Tah 6.5 TaD 6.9 7.5 2.8 0.4 0.5 3.9 7.6 15.7 115.7
12-£9 Sal 4.5 Ha0 9.1 Tl 6.9 1ot 6.6 1.0 6.9 7.5 3.5 1.6 1.9 4.8 7.6 11.5 7.5 116.4
1=10 5.9 5.3 6.8 ba.b 8.0 7.8 8.3 1.1 8.2 Be2 8,9 Set 4.0 4.7 Te7_ 10,6 14,4 _13.7 20.2 118.2
6-68 T-68 B-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69 T-69 8-69 9-69 10-69 11-69 12-69
INITIAL MONTH
* NOT SEASONALLY ADJUSTED _
Digitizee-for FRASER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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1970



Ratio Scale

1958=100

15

General Price Index”

Ratio Scale

1958=

150

145
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135

+51% /5 130.5

—

130

125

120

+41%

+32%

1ns

110

105

11.4%

+.7%

—

’//’,f*‘
/

Ist gtr

ol
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t

4th g,

t

2nd qgtr.

4

4th gtr. 4th gtr

bl tl

1962

1963
*As used in National Income Accounts
Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recent developments with past “trends.”
Latest data plotted: 4th quarter

1964

1965

1966

1967 1968

Source: US. Department of Commerce

1969 1970

Prepared by Federal Reserve Bank of St. Lovis

IMPLICIT PRICF NEFLATOR FOR GROSS NATIONAL PRODULY
COMPNAUNDED ANNUAL RATES 0OF CHANGE

100
150

145

140

135

130

125

120

ns

10

105

100

TERMINAL INITIAL QUARTER 1958 = 100
— QUJARTER
1-65 ?2-65 13-65 4-65 1-66 2-66 3-66 &-66 1-6T7 2-67 3-6T7 4-KT7 1-68 2-68 3-68 4-68 1-69 2-69 3-69
2-65 1.8 110.7
3-65 1.5 1.1 11t.0
4-65 1.6 1.5 1.8 111.5
1-66 2.0 2.1 2.5 3.3 112.4
2-66 2.4 2.5 3.0 3.6 4.0 113.5
3-66 2eb 2.7 3.2 3.6 3.8 3.6 114.5
4-66 2.7 7.8 3.2 3.5 3.6 3.4 3.2 115.4
1-67 2.7 2.8 3.1 3.4 3.6 3.7 3.0 2.8 116.2
2-67 2.7 2.8 3.0 3.2 3.2 3.0 2.8 2¢6 2.4 116.9
3-67 2.8 2.9 3.1 3.3 3.4 3.2 3.1 3.1 3.3 4.2 118.1
~ 4-67 3.0 3.1 3.3 3.5 3.5 3.4 3.4 3.5 3.7 4.3 4.5 119.4
1-68 3.0 3.1 3.3 3.5 3.5 3.5 3.5 3.5 3.7 4.1 4.1 3.7 120.5
2-68 3.1 3.2 3.4 3.6 3.6 3.5 3.5 3.6 3.R 4.1 4.1 3.9 4.0 121.7
3-68 3.2 3.3 3.5 3.6 3.6 3.6 3.6 3.7 3.8 4.1 4.1 3.9 4.0 4.0 122.9
4-68 3.7 3.3 3.5 3.7 3.7 3.7 3.7 3.7 3.9 4.1 4.1 4.0 4ol 4.2 4.3 124.2
1-69 3.3 3.4 3.hA 3.8 3.8 3.8 3.R 3.9 4.0 4e2 4.2 4.2 4.3 4.4 4.6 4.9 125.7
?2-69 3.5 3.6 3.7 3.9 3.9 3.9 3.9 4.0 4.1 44 4ot 4.4 4.5 4.6 4.8 5.1 5.2 127.3
3-69 3.6 3.7 3.8 4.0 4.0 4.0 401 hel 4.3 4.5 4.5 4.5 4.6 4.8 5.0 52 5.3 5ol 129.9
4-69 3.6 3.7 3.9 4.0 4.1 4.1 4.1 4.7 4.3 4.5 4.5 4.5 4.7 4.8 4.9 5.1 5.1 5.1 4.7 130.5
1-65 2-65 3-65 4~-65 1-66 2-65% 3-66 4&4-66 1-6T7 2-6T 3-67 4-67 1-68 2-%8 3-68 4-69 T1-69 ?2-59 3-60

INTTTAL QUARTER

DigitizeeferFRASER
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Inventories Compared With Monthly Sales*

Manufacturing and Trade

1.72 ! H 4172
| -
1681 l/\ {1.68
B _
164 r/’ \ 1.64
~ ]
1.60 1.60

|

|

ge) A Trend Line \IX _
1.52 f L= 1.52

I TV oy = =
1.48{ V} , AVW\ /v 1.48
1.44 B W 5 1.44
1.40|- 11.40
1361 11.36

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

*Ratios based on seasonally adjusted data. Source:U.S.Department ot Commerce

Shaded areas represent periods of business recessions as defined by the National Bureau of EconomicResearch.
Latest data plotted: December preliminary _
Prepared by Federal Reserve Bank of St. Louis
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