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Total spending advanced at a 4.4 per cent annual rate 
from the third to the fourth quarter of 1969, down sharply from 
the 7.6 per cent increase of the previous year. The fourth 
quarter gain in total spending was comprised entirely of price 
increases. Real product remained essentially unchanged, declin
ing at a 0.1 per cent rate, compared with a 2.5 per cent increase 
in the previous year. Real final sales (total spending less 
changes in inventories, adjusted for price increases) rose at a
1.4 per cent rate in the fourth quarter, after increasing 2.1 per 
cent in the previous year.

Final sales rose at a 5.8 per cent rate in the last 
quarter of 1969, compared with a 7.2 per cent rise in the 
previous year. Inventory accumulation and Federal Government 
spending, which had buoyed economic activity in the third quarter 
by accounting for 35 per cent of the third quarter rise in total 
spending, made a negative contribution to the change in overall 
spending in the fourth quarter.

Industrial production, employment, and income data also 
indicate the development of a slowing trend in the economy since 
last summer. Industrial production declined at a 5 per cent rate 
from July to December, after rising about 5 per cent in the pre
vious year. Payroll employment was about unchanged in the August 
to December period, compared with a 3.5 per cent increase in the 
previous year. Personal income rose at about a 5 per cent rate 
during the last five months of the year, after increasing at 
about a 9 per cent annual rate in the first seven months of 1969.

Prices rose at a 4.7 per cent rate from the third to 
the fourth quarter, down from the 5.2 per cent rate of increase 
for the previous three quarters, but markedly above the 3.3 per 
cent 1965-68 rate. Wholesale prices rose at a 3.9 per cent rate 
in the July to December period, about the same as in the previous 
year. Consumer prices increased at a 5.9 per cent rate from July 
to December, compared with a 5.5 per cent rise in the previous 
year.
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Employment

Ratio Sca le  Ratio Sca le

Source: U.S. Department of Labor 
Percentages are annual rates of change between periods indicated.They are presented to aid in comparing 
most recent developments with past "trends."

Data for payroll employment revised from January 1967.
Latest data plotted: December preliminary

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



wi.òl *9 1 AoVÍ.Nvr 
Sii ÌLI I—L_Li>—-lu—ifths a----iAfldia dü—~lV^ÌL3-i_àii_ü jflVd jùL

A^VNlr»it3fld cj

HiNbW lVillNI

U.X- 1 LHX-U L...Ûi-U .—CiS-Ti_____JL2rt—jL¥- t -tf Y-fclBy-w i,JUl“B ..D 7 —ba^-i.O't-'y-JLZT.a__

db*Üi.I**£-*r'l-¿ *9-¿*b-U * b - ¿*t-9*1-L’(J-VO-9*0¿•1t * l¿•1^ *¿**¿9 * cb * ÍU *¿L *C69—c 1

d*# U l¿•11-t *b-b * 9 -^ * * ~ l * t ~t * l -t * 0-0*00*19* li.* 1l*¿b * cb*c0 * t¿ * tL * t9 * cb*-U

l *tUVb-l *♦/-V * t - 0*1-b *u9* 1¿•1L'¿c* tl *£b*L1 **Ü *̂r1 •*¿*t¿ * tb*eb 9—U l

6*iUL't-**¿- b*üb *¿l* t6*cb *tf *l * VV*0 *bÜ**6 * Vb*£H *£i*^b9-6

fc**¿ Iu*¿- l *c¿ • V9* Vt •*U*bt* bo *b¿ *6b * bb*b9 * bt * Vt *Vb •*09-6

9**il^ * 9b*¿0*9¿•bb * 99*91 *91 *9¿*9t * 9t *9b * Vb**G * b69—¿

1*£¿1L" bZ'Lb*bb * 9¿*90*9I *9¿ *9t *9t *9L**r9*^6 * Vb9-9

b*Ci-lL. * b6 * tb *9£*9h *b¿ *bb *90*90*9£ **t * V9*̂76V-b

¿MilIVb * bt * 97 * b¿*b9*9l *91*9l **b*V6 9-^

** U19 * bV b9 * 'i9*9b * <_¿ *99*9*7 *+?V*<?¿•VbV-t

l*Ü±l\* L ~L * bb * b0‘i.¿ *9I *9L *£¿*£C *♦/feV-¿

1*691o * ¿L* Vb * 90*9o*b1 *t¿ * bb * t69- l

L *89 l9 * V0 * b0*9¿*9¿*t£ *£0*VÖ9-21

b*¿9 iVU1 * -c¿ * Vv‘ c* * Cb * tb9-u

t *99 lb * cWb * o-b *0u*¿b 9-01

6*b9l<j *9l * ¿ -2 *0-b*lb'i-b

i * S» 919 *b-c * t-b * Ub'í-tí

»,•991¿ * tü * 9Ö V-£

U * 9 V lt ’ bo v-9

6 9-1 lb9-L i69-b69~0u 9 -¿ 69-969-bb 9~*t9-i6?-¿b9~\b 9 - t 1b9- 1 Ib 9-0 Ib9-bo 9 -ôOV-Lbv -9b * - b
HiNüt*

OUl = ò'a-i'-..bL HiNUW IV Í 11 N1 l*NIttü^

3‘jNVhÜ au SdlVa 1VIÌNNV CdüWnüdiNU J 

NUI l'Jhuü od IV I fciSflÜM

*7

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Industrial Production
Ratio Scale Ratio Scale

Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most recent developments with past "trends.”

Latest data plotted: December preliminary
Prepared by Federal Reserve Bank of St. Louis
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Retail Sales
Ratio Scale R a t i o  S c a l e

S o u rc e : U .S . D e p a rtm e n t of C o m m e r c e
Pe rcentages are a n n u al rates of c ha nge between periods indicated.  The y are presented to aid in 

co mp arin g  most recent d ev elo pm en ts  with past "trends."

Latest d a t a  p lo tte d : D e c e m b e r  p r e l i m i n a r y
Prepared  byFederaiReserveBankofSt.Louis

Personal Income
Ratio Scale Ratio Scale

Source*. U .S . D e p a rtm e n t of C o m m e r c e  

Percentages are a nn u al  rates of ch a n g e  b et w ee n  peri ods  indicated.  Th e y  are p r es e n te d  to a id  in 

c o m p a r in g  most recent dev e lo pm en ts  with past  " t r e n d s . ”

Latest d a t a  p lo tte d :D e c e m b e r preliminary

Prepared b y  F ed e ral Reserve Bank of St. LouisDigitized for FRASER 
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■

0 *¿b *i_6 * ¿"G*8-0^8^89-1
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r*o¿¿—1*8b*£9T¿b * 61*6¿ *b0*6- 9^-V

óvb¿¿G * ¿^*¿—¿*bV’bVTb2*699-E-------

£*t *¿b*¿■9*6¿’01U *Ü l9*6

S * 6 2 ¿^*11^*11b *011 * G l99-1

0*0 1¿VC19*o5 9-*/

1*169*o¿ * b........59-V~ "

¿ * b ¿9b * bb9-2

S31Vtí iViiNNV
b9-£
1
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Ratio Scale  
Billions of Dollars

Demand and Production
Q u a r t e r ly  Totals at A n n u a l  Rates  

S e a s o n a l l y  A d j u s t e d
Ratio Scale  

Billions of Dollars

950

900

850

800

750

700

650

600

550

500

450

Source: U.S. Department of CommerceQ G N P  in current dollars.
[2 GNP in 1958 dollars.

Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing most recent developments with past "trends.”
Latest data plotted:4th quarter preliminary

Prepared by Federal Reserve Bank of St. Louis
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F1MAL S ALCS TNI CURRFNT OHM.APS
r n M p m i N n F n  a n n u m R A T F S OF  C MANHF

B I L L I O N S  O f

I N T T T A L  Q U A R T E « D O L L A R S

Q U A P T F P
A NN U A L  » A T F S

i a *; 4 - 6 * 1 - 6 6 7 - 6  6 1 - 6 6 4 - 6 6 1 - 6 7 7 - 6 7 3 - 6 7 4 - 6 7 1 - 6 « ? - 6 f t 3- f c 8 4 - & 8 . ~ . - \ z h 3 - > - 6 9 ,3- ftSL_________________— — .

a *; o .  S q .  5 6 8 2 . 1

4 - 6 * m . n 1 0 . 3 1 1 . 1 7 0 0 . 3 -----------------

1 - 4 6 i n . ? i n .  4 i o . q 1 0 . 6 71 ft .  2

o .  i n_ n n .  q 7 .  R S .  1 7 2 7 . 1

3 - 4 4 0 * 7 q .  ? q .  i R . 4 7 . 1 q . 6 7 4 4 . 0

4 - A f t f i r 4 ft.  ? ft. o

7 .  3

6 . 1 6 , 6 ..... 3 , 7

5 . R

7 5 0 . 8

1 - #»7 f t . l ft. 7 ft. o 6 . 5 7 . 0 7 «, q 7 6 5 . 2

? - f c 7 f t . 3 R .  ? R . n 7 . S 6 .  ft 7 . 1 6.*) 8 . 0 8- .1 7 8 0 . 2

3 - 6 7 n_  i ft. 0 7 . ft 7 . 1 A .  R 7 . 1 A .  5 ....... 7 . 6 7 . 1 6 . 6 ..............................  7 9 2 . . . L . ..............

4 . & T a .  i 7 .  q 7 . 7 7 . 1 6 . q 7 . ? 6 . 7 7 . 4 7 . 3 6 . « » 7 . 3 8 0 6 . 6

1 - 6 « 8 .  5 f t . 5 f t . 4 ft. 1 7 . 7 ft. 1 7 . q 8 . 7 R . q 9 . 2 1 0 . 6 1 4 . 1 8 * 3 . 6

2 - 6 5 8 .  5 8 . 4 f t . * r . o 7 . 7 R . O 7 .  R ..... -8 • *> _ f t . 6 8 , 8 9 . 6 7 . S 8 4 R . 8

3 - 4 R f t . 4 ft.  5 « . 4 ft- ? 7 . q f t . l 8 . 1 8 . 7 8 . 9 9 . " 9 . 7 1 0 . 6 8 . 7 t o . o 8 6 9 . 2

4 - 6 « a . 4 R.  3 8 . 2 R . O 7 .  R « .  0 7 . q 8 , 4 S ' 5 8 . 5 _ 9 . 9 9 . 1 7 . ft 0 . 0 6 . 0 8 8 2 . 0

1 . 4 4 ft .  s R.  4 f t . 3 f t . l 7 .  q R . ? R . O R .  5 8 , 6 R.  6 9 . 0 9 . 4 8 . 2 8 . 5 7 . 7 9 . 4 9 0 2 . 1

? - 4 9 ft.  4 f t . 3 f t . ? 8 . 0 7 .  R « . I i . 9 . R . 4 8 . 4 8 .  5_ ft .  7 . . . 9 , 0 _ *U?_ R .  1 7. *; 8 . 3 7 . 2 9 1 7 . »

3 * 6 9 ft .  3 R.  ? a . i . 7 . 9 7 . 7 . 7 . ° 7 . R ....... 3 . 2  _... 8 * 2 8 . 2 8 . 4 8_ , 6. 7 . 7 7 . ft 7 . ? 7 . 6 6 . 7 6 . 3 9 3 2 . 0

- a * J L .... J L J L 7 . ft„ U 6 1 * 8 - - 7 , 6 —  * . 0 R . O 8 . 0 8 , 1 a . 1 7 . 5 7 . 4 6 . 9 7 . 2 6 . 4 6 . 1 5 . 8  9 4 5 . * P

2 - 6 5 1- 6«? 4-6*5 1 - 6 6 2 - 6 6 3 - 6 6 4 - 6 6 1 - 6 7 7 - 6 7 3 - 6 7 4 - 6 7 1 — ** ft 2 - 6 R 3 - 6  ft 4 - 6 R 1 - 6 9 2 - 6 9 3 - 6 9

I N I T I A L  'OU A R T F R

P -  P R F L I * 1 N A P Y

P R P P A P F O  ftv F F O F P A I P F S F R V E  RANK OF  S T .  L O U I S

c TNA1 s a i FS I N c o n s t a n t  i q * R  n m  l  \ o s
J A N U A R Y  1 6 , 1 9 7 0

r o M o n t i N O F o  a n n u a l  p a t f s  o f  c h a n g f

B I L L I O N S  OF

„ l E W M L t N T T I A L  Q U A R T F R D O L L A R S
O U A R T F P AN N U A L  P A T É ! »

1 - 6 * 7 - 6 * 1 - 6 * 4 - 6 5 1 - 6 6 2 - 6 6 1 - 6 6 4 - 6 6  1 - 6 7 2 - 6  7 1 - 6 7 4 - 6 7 I — 6 ft 7 - 6 « 3 - 6  R 4 - 6 R  I - 6 q 7 - 6 Q 3 - 6 0

.... 2 - 6 5 7 .  ? 6 0 7 . 1

3 - 4  5 7 t T .8.1 6 1 4 . 0

4 - 6 5 8 , 1 <»•0 6 7 7 . 3

1 - 6 6 7 * 1 , , , ....* . l  ._ a * i _ 7 . 1 6 1 8 . 4

. 2 - 4 6 6 . 4 6 .  ? 5 . 6 4 . 0 O . R 6 i q . 6

1 - 6 6 6 . 4 6 . ? 5 . 7 4 . 7 1 . 4 6 .  1 6 4 9 . 1

4 - 6 6 5 . 5 4 *6 7 .  * ? • ’ 1 . 1 o .  ? 6 4 9 . 5

_ ± - . \ T ........ S , * S . ? 4 . 7 i .  q 1 . 1 3 . 9 2 . ft 5 . 3 6 5 8 . 0

2 - 6 7 * . 3 4 . q 4 . ? 1 , 6 4 , 1 1 .  R *5,6 5 * 8 6 6 ? . 4

- J L U L ....... _ 1 * 1 _ 4*?,  .- A . « * 5 .., , „ ^ q 3 . 1 1 . 0 1 . 1 4 . 4 l . n 2 , 0 6 7 0 . 7

— i r J & 7 „ ir.*» - ..4 , 7  .....S ' *  „« . 1 * 7 3 ,  ? ^ . 6 1 . ? _ 3 . ? ? T ? .... 2 . 5 6 7 4 . 0

— 1 ^ 8 ..... 5 , 1 •5.? 4 . q 4 . 4 4*1 4 , 6 4 , 1 5 . 7 5 , L 4 * 1 6 , 4 1 0 . 5 6 9 1 . 8

___?_r..i* * , _ . . . ... %  1, - l a - 9 ,  .,.....4 . T  „ 4 * X .. 4 , 0 4 . 4 4 . 1 4 * R 4 t 7 4 * 4 5 , ? 6 . 6 2 . 9 6 9 6 . 8

1 - 6 8 1*. .?- . ± jl2..- , A t  4 - . - . 4 * 1 ... 4 . 5 6 . 1 4 . q A i  8 4t<> 5 . 3 6 , 3 4 . ? 5 . 6 7 0 6 . 3

- J t M L . 4 .  ft 4 . 5 4 . ? 3 . 0 4 . 2 4 . 0 4 . 5 4 , 4 4 . 1 _ . 4 , 5 5 , 1 3 . 1 3 . 5 1 . 5 7 0 9 . 0

1 - M . _ . A . q 4 * 8 . . . - J L i , ?  . ....4 , 2 4 . 0 4 . 1 4 .  1 4 . x l . 4 . 4 S * 4 . 6 5 . 0 3 . 7 3 . 9 1 . 1 4 . 7 7 1 7 . 7

2 - 6 9 4 . 7 - » ! , »  . 4 . 4 4 . 0 3 . 8 4 . 1 1 . 0 4 , 2 4 . 1 1 . 9 4 * 2 4 . 5 3 .  3 3 . 4 2 . 7 3 . 3 2 . 0 7 7 0 . 7

jt I > „ A t  5 4 . 3 4 a 8 3 . 5 1 . 8 1 . 6 1 * 9 3 . 7 3 , 5 3 , 7 3 . 9 2 . 8 2 . ft ? .  1 7 . 3 I . 1 0 . 3 7 2 1 . 3

- ■ l r * 3 _____..i t ? 4*2. . . , 3 . 9 .... ?. f* 3 »  4 1 . 6 1 . 4 7 3 , 5 3 . 3 3 * 4 3 . 6 2 . 6 2 . 6 2 . 0 2 . 1 1 . 2 0 . 9 1 . 4  7 7 3 . •  f

t  — 6 5 2 - 6 5 3 - 6 * 4 - 6 5 1 - 6 6 2 - 6 6 1 - 6 6 4 - 6 6  \ - 6 7 ? - 6 7 1 - 6 7 4 - 6 7 I  — 6ft 2 - 6 R 3 - 6 8 4 - 6 8  I - 6 4 2 - 6 0 3 - 6 9

I N I T I A L  O U A R T F P  ‘

P - P r « l l a l n « r v

P R F P A f t F O  RV F F O F R A f  R F S E R V É  ÉANK 0 *  i f .  L f l U l l  
J A N U A R Y  1 9 ,  1 0 7 0
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Final Sales 
Total Spending Less Changes in Business inventories

Ratio Sca le  Ratio S ca le

Source: U.S. Department of Commerce
Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing most recent developments with past "trends.”

Latest data plotted: 4th quarter

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



12

CONSUMER PRICE ÎNOEX *
c o m p o u n d e d  ^h n u a i . r a t e s  o f  c.h a n g f

T r P*T*!At______________________________________________________________________ I N I T I A L  WQNTH_________________  _________________________________  19 57- 5 9  «  1 —
MONTH

5- Aq A —A 3 7- 68 8- a r 9-6R 10- 60 1 1 - 6 8 I 2 -6 8 1 - 6 9 ? - 6 9 3 - 6 9 4 - 6 0 5 - 6 9 6 - 6 9 7 - 6 9 8 - 6 9 9 - 6 9 10 - 69 11 - 6 9

a - î>o l_.20.af______

7_<,o A.  1 A. 1 1 2 1 . 5 _____

5.1 4 . " 1 2 1 .  t

0_*,q A.  8 4 . 4 7 . 5 3 . 0 1 2 2 . 2

1 0-AO 5.  3 5 . 0 4 . 7 5 . 0 7 .1 1 2 2 . t

! 1 -AO 5.  *> 5. 0 4. 0 5 . 0 6.0 5. 0 12 3 . 4

l ? - A 8 4 . 0 4 . 7 4 . 4 4 . 5 5 . 0 4 . 0 3. 0 1 2 3. 7

1 — A Q 4.  « 4.  A 4.  "* 4 . 4 4.  7 4 . 0 8. 5 4 . 0 1 2 4 . 1 ____

O 4 . 3 4 . A 4. 4 4 . 5 4.  8 4 . 2 3 . 0 4 . 4 4 . 0 1 2 4 . 6

T - AO 5.  3 5.  ? 5.  1 5. 3 5.  A 5 . 4 5 . 4 A .8 7 . 5 1 0 . 1 12 5 . 4

4- AO 5 . 5 5 . 5 5 . 4 5 . 6 6.0 5 . 3 5 . 0 A . 7 ^ .6 0.0 . . .T.9. . 12 4 , 4 ______

^ - A Q 5 . 4 5.  ? 5.  ’ 5 . 4 5 . 7 * . 5 5.  A A.  1 6 . 7 7 . 3 5 . 9 3 . 0 1 2 4 . «

S.  A 5 . 5 5 . 5 5.  A 5 . 0 5 . 8 5 . 0 6 . 4 6.0 7 . 4 6. 5 5 . 8 . 7 - 8 12 7 . 4

7 - AO 5.  A 5 . 5 5. 5 . 0 5 . « 5 . 0 A . ** 6 . 7 7.1 ___6 . ...5 . 0 6.8 1 2 8 . 1 ______

1 2 8. 7« - f O 5.  * 5 . 5 5 . 5 5.  A 5 . 0 5 . 7 5 . 3 6 . 1 A . 4 6 . 7 6.0 5 . 6 * . i 5 . 3 4 . 0

O- f O * .6 5.  * 5 . 5 5.  A 5. 0 5 . 7 c .8 6 . 1 6 , 4 6 . A 6.0 5 . 6. 6.0 5.  4 5 . 8 5 . 7 129*3 __
12 9.  8___ ___1 O-AO * . 5 5.  5 5.4 5 . 5 p ~t c . 7 *.'> 6 . 7 6 . 3 „ 5 . 8 5.5. __5,8__ *a 3_ . 5, 1 . __ 5 . ? 4.  ! _

1 1 - A O *.  A 5 . 5 5 . 5 5 . A 5. 0 5 . 7 5 . 3 6.0 A .*» 6 . 4 5 . 0 5 . 6 5 . 9 5 . 5 5 . 5 5 . 7 5 . 7 6 . 7 130. 5

1 2 - 69 5 . 7 5 . 7 *.6 5 . ^ 5. 0 5 . 8 5 . 0 6 .1 A . 3 6 . 5 _6 . 5 . 9 6 . 2 .. 5 « 0 _ 6^9 . 6 . 2  _... 6 . 3 L. .. 7 . 6  . . 1 3 1 * 5 .  _ ...

5-AR A-AR 7 —AO 0-AO 0-AO 1 0 —A 0 1 1 —AO 1 ? - 6 8 1 - 6 0 •>-*0 3 - 6 9 4-AQ 5 - ^ 0 6- 6 0 7—A 0~ P - 6Ô 0- A  O T o - 6 9 1 1 - 6 9

* n o t SEASONALLY AOJIJSTPO
TNTTTAL MONTH

prçc o a p c [> rv  
JANUARY l o ,

FFDFRÂ7
1070

RESERVE BANK OF S T . LOUIS

WHOLESALE PRICES,  
COMPOUNDED ANNUAL

ALL COMMODITIES * 
RATES 0<= CHANGF

TERMINAL I N I T I A L  MONTH 1957- 59 * 1 M
MONTH

5- 68 6-68 7 - 6 8 8-68 9- 68 10 -68 1 1 - 6 8 1 2 -6 8 1- 69 2 - 6 9 3 - 6 9 4 - 6 9 5 - 6 9 6 - 6 9 7—69 8 - 69 9 - 6 9 Î 0 - 6 9 1 1 - 6 9

6-68 2 . 2 1011.7

7—6 8 3 . 4 4 . 5 109. 1

8-68 0 , 7 0.0 - 4 . 3 108. 7

9 - 6  8 1. 7 1 . 5 0.0 4 . 5 109.1

10 -6 8 1. 3 l . l 0.0 2 . 2 0 .0 109. 1

1 1 - 6 8 2 .0 2 .0 1. 4 3 . 4 2 .8 5 . 6 1 0 9. 6

12 -6 8 2 . 1 2 .0 1. 5 3. 1 2 .6 3 . 9 2 . 2 109.  8

1- 69 3 . 1 3.  2 3 . 0 4 . 5 4 . 5 6.0 6 .2 10 . 3 1 1 0. 7

2 - 6 9 3 . 2 3. 3 3. 2 4 . 5 4 . 5 5 . 6 5 . 6 7 . 3 4 . 4 1 1 1 . 1

1 - 6 9 3 . 5 3 . 7 3 . 6 4 . 8 4 . 8 5 . 3 5 . 9 7 . 1 5 . 5 6 . 7 I I I . 7

4 - 6 9 3 . 4 3 . 5 3 . 4 4 . 4 4 . 4 5 . 2 5.1 5 . 8 4 . 4 4 . 4 2 . 2 1 1 1 . 9

5 - 69 4 . 0 4 . 1 4. 1 5.1 5. 1 5 . 9 5 . 9 6 . 7 5 . 8 6 . 3 6 . 1 1 0 . 1 1 1 2 . 8

6 - 6 9 4 . 0 4.  1 4.1 5 . 0 5 . 0 5 . 7 5 . 7 6 . 3 5 . 5 5 . 8 5 . 5 7 . 2 4 . 3 113. 2

7 - 6 9 3 . 8 3 . 9 3 . 8 4 . 6 4 . 6 5 . 2 5. 1 5 . 5 4 . 8 4 . 8 4 . 4 5 . 1 2. 7 1 . 1 1 1 3 . 3

8- 6 9 3 . 6 3 . 7 3 . 6 4 . 3 4 . 3 4 . 7 4 . 6 5 . 0 4 . 2 4 . 2 3 . 7 4 . 1 2 . 1 1 . 1 1 . 1 11 3. 4

9 - 6 9 3 . 5 3 . 6 3 . 5 4 . 2 4. 1 4 . 5 4 . 4 4 . 6 4 . 0 3 . 9 3 . 4 3 . 7 2 . 1 1 . 4 1 . 6 2 . 1 1 1 3 . 6

10 - 6 9 3 . 6 3. 6 3 . 6 4 . 2 4 . 1 4 . 5 4 . 4 4 . 6 4 . 0 3 . 9 3 . 6 3 . 8 2 .6 2 . 1 2 . 5 3 . 2 4 . 3 11 4. 0

11 - 69 3 . 8 3 , 9 3 . 8 s * 4 . 4 4 . 7 4 . 7 4 . 9 4 . 4 4 . 3 4 . 1 4 . 3 3 . 4 3 . 2 3 . 8 4 . 7 6.0 7 . 6 11 4. 7

12 - 69 3 . 8 3 . 9 3 t.9 4 . 4 4 . 7 4 . 6 4 . 8 4 . 3 4 . 3 4 . 1 4 . 3 3 . 5 3 . 4 3 . 9 4 . 6 5 . 4 5 . 9 4 . 3 1 1 5 . IP

5 - 6 8 6-68 7 - 6  8 8-68 9 - 6 8 10 -6 8 1 1 —68 1 2 - 6 8 1- 6 9 2- 69 3 - 6 9 4 - 6 9 5 - 6 9 6 - 6 9 7 - 6 9 8 - 6 9 9 - 6 9 1 0 - 69 1 1 - 6 4

* NOT SEASONALLY ADJUSTED
I N I T I A L  1HONTH

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  L OUI S 
JANUARY 8 . 1970
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Prices
Ratio Scale  
1957-59=100

Ratio Scale  
1957-59=100

Source: U.S. Department of Labor 
Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing most recent developments with past "trends.”
Latest data plotted: December

Prepared by Federal Reserve Bank of St. Louis
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WHOLESALE PKfCES -  INDUSTRIAL COW M inlTteS * 
r .m p o u N n f) » n n u » l  » T f S  nf cm n r.E ----------------

I N I T I A L  n o n t h i q * 7 - *9 = loo

5 - 6 5

er1<

7 - 6 8 9 - 6 S 9 - 6 « i n - * 8 1 1 - 6 5 1 2 - 6 R 1 - 6 9 2 - 6 9 1 - 6 9 4 - 6 9 5 - 6 9 6 - 6 0 7 - 6 9 R - 6 9 9 - 6 9 1 0 - 6 9 1 1 - 6 9

6 - 6 R 7 . 7
1 0 0 . 0

7 - 6 5 1 .  1 0 . 0
1 0 0 . 0

5 - 6 R 1 . 1 0 . 6 1 .  1
1 0 8 . 9

9 - 6 5 1 . 7 1 .  * 7 . 7 1 . 4
l 0 9 o 7

^ f l - 6 S 7 . 4 7 .  * 1 . 4 4 . * * . 6
1 0 9 . 7

1 1 - 6 0 2 . 4 2 . 4 3 . 1 1 .  T 1 . 9 2 . 2
1 0 9 . 0

1 2 - 6 0 7 . 5 7 . 4 1 .  1 1 .  > 1 . 7 2 . « 1 . 3
1 1 0 . 7

1 - 6 0 1 . 7 1 - 1 1 . 9 4 . * 4 . 7 4 . 4 5 . 6 7 . 9 1 1 0 . 9

7 - 6 9 3 . * 3 . 6 4 .  1 4 . 6 4 . 9 4 . 7 5 . 6 6 . 7 5 . * 1 1 1 . 4

1 - 6 9 1 . 5 1 . 0 4 . 4 4 . 0 * . ? 5 . 1 *  .  0 6 . 7 6 . 1 6 . 7
1 1 7 . 0

4 - 6 9 1 .  ^ 4 .  1 4 . 4 4 . 6 4 . 4 4 . 9 * . 1 4 . 4 1 . 0 1 . 1 1 1 2 . 1

3 - 6 0 1 . 4 l . R 4 .  1 4 .  1 3 . 9 4 . 2 4 . 4 1 . 6 7 . 9 l . l l . l 1 1 2 . 2

.6 - 6 9 1 .  1 1 . 1 1 . 4 1 . 6 1 . 7 1 . 4 1 1 7 7 . 5 2 . 2 0 . 7 0 . 5 0 . 0 1 1 2 . 7

-7 —6 9 1 . 0 1 - 1 1 . 3 1 . 5 1 . 5 1 . 1 1 . 4 3 . 4 2 . 7 2 . 2 1 . 1 1 . 1 l . l 7 . 2 1 1 7 . 4

0 - 6 9 1 . 1 1 .  1 1 . 4 1 . 4 1 . 6 1 . 4 3 . * 1 . 6 1 . 0 2 . 5 1 . 7 1 . 9 2 . 2 1 . 1 4 . 4 1 1 7 . «

. * - 6 0 1 . 2 1 » 2 1 . * 3  ? 6 1 . 7 1 . 5 1 . 6 1 . 6 l . l 7 . 0 2 . 7 2 . 4 7 . 7 1 . 6 4 .  1 4 . 1 1 1 3 . 2

10 - 69 3 . 4 1 . 4 1 . 7 1 . 0 1 . 9 1 . 7 l . o 1 . 9 ! . * 3 . 2 2 . 5 3 . 1 1 . 5 4 . 1 5 .  1 * . 4 6 . 5 1 1 3 .  *

1 1 - 6 9 1 . 4 1 . * 1 . 7 1 . 9 1 . 9 3 . « 3 . 9 4 . 0 _3 . 6 1 . 4 1 . 0 3. 2 1 . 6 4 . 1 4 . 9 5 . 1 5 . 4 4 . 1 1 1 4 . 7

1 2 - 6 0 1 . 5 1 . * 1 . 7 1 . 9 1 . 9 1 . 5 1 . 9 4 . 0 1 . 6 1 . 5 l . l 3 . 4 1 . 7 4 . 1 4 . 8 4 . 9 * . 0 4 .  1 4 . 1 1 1  4 . 6 »

* - 6 0 6 - 6 0 7 - 6 R R - 6 R 9 - 6  R 1 0 - 6 5 I  I  —6 0 1 2 - 6 5 1 - 6 9 7 - 6 9 1 - 6 9 4 - 6 9 5 - 6 9 6 - 6 9 7 - 6 9 0 - 6 9 9 - 6 9 1 0 - 4 9 1 1 - 6 9

P -  M F L H 1 N A R Y

--------------------------------------------------------------------------------------------------------------------------------- W F h m  A y 1 pg'̂ p m r " y? ? n ^ r " B m p" ^ ' T T T
JANUARY 5,  l<>70

WHOi^SAlF RRICFS -  FAPM PRODUCTS, AND PIWCFSSFD ^ODDS AND FFFDS*
____________________ CQgggmaPED a n n u a l  r a t es  nF. j h a n r p _________________________________________________________

rmrr

10*7-59
HHNTM

5- 60 6- 60 7- 65 R - 6R 9- 6  0 10-65 1 1 - 6» 1 7 - 6 « 1-69 7- 69 1- 69 4- 69 5- 69 6- 6 9 7 - 6 9 R-69 9- 6 9 10- 69 11- 69

6- 6R 1 . 1 100.0

7 - 6  n R.6 16. 7 109.4

B- 60 - 0 . 7 - 1 . 7  - 17.1 107.7

- 9 - 6 5  ... 7 . 0 7. 7 - 4 . 3 10.5 10 R.6

L0-6R - l . l - 1 . 7 - 7 . 1 - 1 . 7 - 1 2 . * 107.4

11-60 0 . 7 0 , 7 - 1 . 0 2 . 7 - 1 .6 10.5 10R.3

1 2 - 6 5 0. 5 0 . 7 - 7 . 7 7 . 0 - 0 . 7 5 . 7 l . l 100. 4

_ 1- 69 7. 7 7 . 9 0 . 7 4 . 7 1. 4 9 . 2 16. 6 109.8

. 2 - 6 9 2 .6 2 .0 0 . 9 4. 1 3. 1 6 . 4 9 . 2 2 . 2 1  1 0 .0

1 - 6 9 1 . 1 1 . 1 1 .0 4 . 5 1 - 9 7. 5 6. 5 0.0 5 . 0 7 . 9 1 1 0 .7

4 - 6 9 3. 0 1 . 2 1 .0 4. 5 1 . 7 6.6 5. 0 7.1 4. 1 5 . 0 2 .2 110. 9

. 5 - 69 5. 7 6. 2 5. 7 0.0 7 . 7 10. 9 1 1 . 0 1 2 . 2 I M 1 9 . 9 4 0 . 7 114.1

_ 6 - 4 9 6 . 5 6 . 9 __X1 * 7 11*4 12. 9 15.1 11.5 27. 6 15. 0 11 5 o 5

- 7 - 69 6.0 5*6 7. 9 T^JL___ 1 1 . 5 10.7 12. 4 — 1 1 . 6 17 . 7 7 . 6 o . o 115.5

0 - 6 9 4 . 9 * « 2.. 4 .  4_ ft .4 6*0 0 .1 7o 8 9.7... 7 o ft 1 , 7 1 0 , 1 1 .0 - 4 06 - 9 0 0 114. 6

.9—A 9 4.& 4 . 6 1 ~S 6 . 7 ___fm JL 6.6 7 . 5 0. 5 - 4 . E - 6 . 1 - 3 . 1 114.1

1 0 - 4 9 4 . 2 4.  1 1 .6 5« 2 4.  5 6 . 4 6*JL___ 9l«Jl_ 5. 9 5 . 6 6 . 2 0 . 4 - 1  o 1 — 4 0 I - 1 .6 0.0 114. 1

1 1 - 6 9 4 . 1 5 . 0 4 . 3 5*9_ ... h d i - 7.1 ..... fiuJL XflJt-, 7 . 0 7 . 5 2 .0 0 . 4 Oo* 1o 9 7. 6 15. 7 1 l *o7

12- 69 I^JL. 7 . 0 6 . 9 7 . 5 1 . 5 1 . 6 I o 9 4. 0 7. 6 11. 5  7 . 5 I1 6. 4 P

5- 6 0 6- 6 0 7**60 , 0 - 60 9- 68 10 - 4  0 V i - f t T Y f - i n * ! - 6 9 7—69 3 - 6 9 4 - 69 5 - 6 9 6—69 7—60 0—69 9«*69 I 0 - 6 0  11—69

n m ..w w m l
«•- • M L I* !N A »Y

"me»a»fd h* m tm rm tm : h 'h* m  iy ttto hs
JANUARY 0,  1070
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Ratio Scale
General Price Index *

* A s  u se d  in N a tio n a l Incom e A c c o u n ts  S o u rc e : U .S . D e p a rtm e n to f  C o m m e rc e
P erce n ta ge s are a nn u al rates of ch a n g e  betw een p e rio d s  ind ica te d. Th e y  are presented to a id  in 

c o m p a rin g  most recent d evelo pm ents with past "tre n d s ."

Latest d a ta  p lo tte d : 4th q u a rte r p re lim in a ry
Prepared b y  Federal Reserve Bank of St. Louis

t W i  *€4  T
C O M P O U N D ED  A N N U A L P A T E S  O F C H A N G E

t f r m i n a l i n i t i a l  O U A P TE P 195ft 100

1-65 7 - 6 5 1- 65 4 - 6 5 1- 66 2 - 6 6 3- 66 4 - 6 6 1- 67 2- 6 7 1 - 6 7 4 - 6 7 1 —6ft 2 - 6 « 3 - 6  ft 4-6ft 1 - 69 2 - 6 9  3 - 6 9

7-6 5 1 .f t 110. 7

1- 65 1. 5 l . i t l l . O

4 - 6  « 1. 6 1 . 5 I . f t 111. 5

1- 66 7 .0 ? . t 7. 5 1 . 1 112. 4

2—66 2 . 4 2 . 5 1. 0 3 . 6 4 . 0 113. 3

1- 6 6 7 . 6 7 . 7 1 .7 3 . 6 3 . ft 1 . 6 11 4 . 3

4 - 6 6 7 . « 3 . 7 3 . 5 3 . 6 1 . 4 1 . 2 113. 4

1- 6? 5. 7 7 . ft 3. 1 3. 4 3 . 4 1 . 2 3 . 0 2 . « 116. 2

7- 67 7 . 7 2.  « 3 . 0 3 . 7 3 . 7 1 . 0 2.  * 7 . 6 2 . 4 116. 9

1- 67 2 . « 2 . 9 1. 1 3 . 3 3 . 4 1. 7 3.1 3 . 1 3. 1 4 . 2 l i f t . 1

4 - 6 7 3 . 0 1. 1 1 . 1 3 . 5 3 . 5 3 . 4 3 . 4 3 . 5 3 . 7 4 . 3 4 . 5 119. 4

1 - 6 « 1 . 0 1 . 1 1 . 3 3 . 5 3. 5 1 . « 3 . 5 3 . 5 3 . 7 ♦ . 1 4. 1 3 . 7 120. 5

2 - 6 « 1 . 1 3 . 4 3 . 6 3 . 6 3 . 5 3 . 3 3 . 6 3 .ft 4. 1 4 . 1 3 . 9 4 . 0 121. 7

1 - 6 « I . ’ 1 . 1 1. 5 3 . 6 3 . 6 3 . 6 3 . 6 3 . 7 3 . ft 4. 1 4. 1 3 . 9 4 . 0 4 . 0 122. 9

4 - 6  * 3. 7 1 . 1 1 . 5 3 . 7 3 . 7 3 . 7 3 . 7 3 . 7 3 . 9 4*1 4 .  1 4 . 0 4. 1 4 . 2 4 . 3 124. 2

1- 60 1 . 3 3 . 4 1 . 6 3 . 3 3 . 1 3 . « 3 . 1 3 . 9 4 . 0 4 . 2 4 . 2 4 . ? 4 . 3 4 . 4 4 . 6  4 . 9 125. 7

2—69 3 . 5 3 . 6 3 . 7 3 . 9 3 . 9 3 . 9 3 . 9 4 . 0 4 . 1 4 . 4 4 . 4 4 . 4 4 . 3 4 . 6 4 . ft 5.1 3 . 7 127. 3

1 - 69 1 . 6 3 . 7 3 . ft 4 . 0 4 . 0 4 . 0 4 . 1 4 . 1 4 . 3 4 . 3 4 . 3 4 . 3 4 , 6 4 . ft 5 . 0  5 . 7 5 . 3 5 . 4 179. 0

4- 6 9 1 . 6 1 . 7 3 . 9 4 . 0 4 . 1 4 . 1 4. 1 4 . 7 4 . 1 4 . 3 4 . 3 4 . 5 4 . 7 4 . 8 4 . 0  5. 1 5.1 5 . 1  4 . 7 130. 5

1 - A C a ./ ix U 4 ? A-m JLl 1- 4 A 9-611 « . ¿ A  4-Aft 1 -A Q 9 -A Q  1 «A Q

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------I N I T I A L  Û U A 8 T H .................................  ...................................................... ........_ .............  _
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Inventories Compared With Monthly Sales*

1956 T957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970
*Ratios based on seasonally adjusted data. Source: U.S. Department of Commerce
Shaded areas represent periods of business recessions as defined by the National Bureau of Economic Research.
Latest data plotted: November

Prepared b) re d in i  Reserve Bant- o* V LouicDigitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




