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Total spending advanced at a 4.4 per cent annual rate
from the third to the fourth quarter of 1969, down sharply from
the 7.6 per cent increase of the previous year. The fourth
quarter gain in total spending was comprised entirely of price
increases., Real product remained essentially unchanged, declin-
ing at a 0.1 per cent rate, compared with a 2.5 per cent increase
in the previous year. Real final sales (total spending less
changes in inventories, adjusted for price increases) rose at a
1.4 per cent rate in the fourth quarter, after increasing 2.1 per
cent in the previous year.

Final sales rose at a 5.8 per cent rate in the last
quarter of 1969, compared with a 7.2 per cent rise in the
previous year., Inventory accumulation and Federal Government
spending, which had buoyed economic activity in the third quarter
by accounting for 35 per cent of the third quarter rise in total
spending, made a negative contribution to the change in overall
spending in the fourth quarter.

Industrial production, employment, and income data also
indicate the development of a slowing trend in the economy since
last summer. Industrial production declined at a 5 per cent rate
from July to December, after rising about 5 per cent in the pre-
vious year. Payroll employment was about unchanged in the August
to December period, compared with a 3.5 per cent increase in the
previous year. Personal income rose at about a 5 per cent rate
during the last five months of the year, after increasing at
about a 9 per cent annual rate in the first seven months of 1969.

Prices rose at a 4.7 per cent rate from the third to
the fourth quarter, down from the 5.2 per cent rate of increase
for the previous three quarters, but markedly above the 3.3 per
cent 1965-68 rate. Wholesale prices rose at a 3.9 per cent rate
in the July to December period, about the same as in the previous
year. Consumer prices increased at a 5.9 per cent rate from July
to December, compared with a 5.5 per cent rise in the previous
year.
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__4-h8 4.8 4,8 _ 4.5 _ 4.1 3.8 3,8 3,R 3.7 G4 4.7 4.8 Sl 4.9 1,6 2,2 718.5
_1-69 6,7 4.k 4.4 4,0 3.7 3.7 3.7 2.6 4.2 ol b4 4.6 4.3 1.3 2.9 2.5 723,1
2-69 4,5 4,5 4,2 3,9 13,5 3,5 3.6 3.4 3,9 4,1 4,0 4.2 .8 3,0 2.6 2.3 2.0 126.7
3«69 &.4 4,3 4,1 3.7 3.4 3.4 3.4 3,3 3.7 3.9 3.8 1,9 3.6 2.8 2.5 7.3 2.1 2.2 130.6
_4=69_ 4,2 _ 4,1 3,8 3,5 3,2 3.2 1.2 3.0 3.6 3,5 3.4 3,4 3.0 7.3 2.0 1.7 1.4 1en =0, 710,59
1-65 J-65 3-65 4-65 1-kb 2-h6 3-66 &4-6h 1-hT 2-AT 3-6T7 4-6T7 1-AR 2-68 11-68 &-6R 1-69 2-69 3-49
- T - ) INTTTIAL OUARTER T T
TP PRELIMINARY - o B B
Digitized-for-FRASER PREPAREN RY FENERAL RESERVF RANK OE ST, LOUTS

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

JANISARY 16,

1970



Ratio Scale

Demand and Production

Quarterly Totals at Annual Rates

Ratio Scale

Billions of Dollars Seasonally Adjusted Billions of Dollars
[ +4.4%
950 V— 950
/9’53.1
900 900
850 +9.6% / 850
+3.3% //
800 : 800
Total Spending .- /’r’_/
750 +9'3%/// 7305|720
—1_J
700/ / — —m|700
7 // +2.8%
/{ /J.\,J/;g.fﬁ%
650 - o 650
. / //4;197/ .
600 A . 600
/ %/féz%
550 ,/ //// 550
//? +s4% | Real Product .2
5007~ : A — i 500
& g f sz o r | i2
st gtr. < ES ~ ~N ~ oS
450U b } b4 { t 4450
1961 1962 1963 1964 1965 1966 1967 1968 1969

L1 GNP in current dollars.

|2 GNP in 1958 dollars.

Source: U.S. Department of Commerce

Percentages are annual rates of change between periods indicated. They are presented to aid in

comparing most recent developments with past "trends.”
Latest data plotted: 4th quarterpreliminary

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Prepared by Federal Reserve Bank of St. Louis



B

FINAL SALES TN CURRFNT DM 1LARS

COMBMINDEN ANNUAL RATES NE CHANGE
BILLIONS OF
TEOMINAI INTTIAL QUARTER DOLLARS
AUARTER ANNUAL TATES
1-65 P2—&8  21_£8 465 _V-fA Dbt -k 4-KK 1=8T I-KT 3~AT &=KT 1-KR 2-69 3-68 4-618 1-69 2-69 3-69
2-8% 7.5 666.8
1=6%5 9.5 9.5 682.1
4=hS 10,0 10,3 11,1 700,23
1=h& 10,2 19,4 10,9 10.6 T12.2
2-hh 9.1 a.n 8.9 1.8 Sal 727.1
3=AL 9,2 9,2 9.1 8.6 7.3 a5 44,0
&-86 Bod . Ba2 8.0 T2, 6.1 5.6 .37 150,%
1-467 A3 A8.2 8,0 T.3 A5 T.0 5.8 7.9 765.2
2=87 L) 8.2 8.0 7.5 Aol 7.3 6.5 8.0 Al 780.2
TN Bal 8.0 7.8 7,3 _£.8 7.1 a5 7.5 7.3 6.5 192.%
A-81 A1 7.9 T.r 7.3 6.0 7,2 6.7 T.4 0 T.Y 6.9 1,3 806.6
1= R.% 3,5 8.4 8,1 7.7 9,1 7,0 3,7 8,9 9,2 10,6 14,1 513.8
_2-p4 83,5 [ Y R,2 LY D P 4 2,0 1.8 8a5 Re5 R.8 926 0.7 1.5 849,18
LY 8.6 8,5 9,4 8,2 1.9 8,3 a1 2,7 92,9 9,0 9,7 19,5 9,7 11,9 869.2
458 a.4 8.3 8,2 8.0 7,8 ®,0 7,9 49,4 /.5 A5 8,9 9,3 T.B 9.0 6.0 82,0
—1=589 A, 8.4 8,3 AR, ] 7,9 8,2 9.0 4,5 8.6 A6 9,0 9,4 2,2 8.5 T.7 9.4 902,1
_2=A9 8.4 8,1 R,2 8,0 7.8 8,1 7,9 f,4 8,6 8,5 @7 9,0 8,0 A, 7.5 R, 7.2 917.9
1-89 R,3 8,2 8,1 7,9 7,7 7,0 1.2 _®%.,2 8,0 8.2 #.& Rk T.T _T.8 T.2 T.6 6.7 6.3 932.0
b8 8.1 8,1 B0 TR T.b 7,8 _T.6 _R,0 8,0 8,0 8,1 R, 7.5 T.6 6,9 7.2  H.b 6.1 5.8 948,30
1~6%  2-65 1-AS 4=%8 1-6A 2-6h 3-66 =66 1-6T 3-67 3-67 4—67 1-58 2-6R A-KR &4=-bR 1-69 =69 I-€9
INTTIAL NUARTER
P— PRFLIMINARY o
PREPAREN AY FENERAL RESERVE MANK OF ST. LOUIS
CIMAI SAIES IM CONSTANT (ase nappies ©oNUATY 16,1970
COMONIINNFN ANNIIAL RATES NF CHANGF
RTLLTONS OF
JERMINAL INTTTAL QUARTER DOLLARS
QUARTE®? ANNUAL RATES
1-55 _2-6% 3-A% 4-%5 -6k 2-KA 1-&& h-Kh |~AT 2-6T7 3-K7 &-HT 1-5A 2-69 3-A8 4—£KA 1-AQ _ 7-69 3-AQ
2-63 Ts2 6072.1
1-6% 7,7 8,1 514.0
4=-h8 8.1 ®,8 9,0 627.3
1=46 7.8 8,1 8,1 1,3 638, 4
2-658 bab 6,0 S, 6 4,0 DR 619,60
3-68 6.8  B42 5.7 6,7 3.4 6,1 649.1
=56 5,5 532 4ok 2,5 2.7 3.1 N2 649.5
l-k7 5.5 _%,2 4,7 3.0 3.1 3.9 2,9 &, 658.0
2=6T Se5 5,3 4,0 4,2 3.6 &3 2,8 5,6 5,8 667.6
2-87 Sol 4,9 4,5 3.9 3,1 3.9 3,3 4,6 3,9 2.0 70,7
4-67 4,9 4.7 L P 3,7 3,2 2.6 1.2 3,3 1,4 2,2 2.5 “T4.8
» L] Sa3 Se2 4,9 4,6 4,1 bab 4,1 Se?2 Sl 4,9 6,4 10,5 691 .0
2-68 85,2 85,0 8,7 4,3 4.0 4.6 4ol 6,8 4,7 4,4 5,7 6,6 2.9 696, 8
1=68 Ko S50 6,8 bo4 _ 4,) 6,5 6,3 56,9 4,8 4,6 5,31 6,3 4,0 .6 706.3
=62 6,7 4,8 4,5 4,2 3,9 4,2 4,0 4,5 4,4 4,1 4,5 S.1 3.3 3.5 1.5 709,90
1-42 449 4,8 5,5 6.2 6,0 4,2 4.1 6,5 _ bob 4,2 4,6 5.0 3,7 1.9 3.1 4.7 M7.?
2-69 40T 4,6  be& 6,0 3.8 4,1 3.0 4,7 &.1 3,9 4,2 4,5 3,3 3.4 2,7 3,3 2,0 70,7
2-69 4eS 4,3 4,1 1,9 3.8 3.8 3,6 3.9 3.7 3,5 3,7 3,9 2.8 2.8 2,1 2,3 1.1 0.3 721.3
4=69 £e3 492 3,9 V.6 3,4 3.6 b4 1,7 3,5 3,3 .6 3,6 2.6 2.6 2,0 2,1 1.2 0.9 1.6 723.8 »
1-68  2-8% 3-6% &4-85 |~6h 2-66 3-h6 &k=hh 1<KT J=AT 3-KT #-6T7 1-h8 I-68 3-K8 &-68 1-69 2-69 3-60
INTTIAL QUARTER
Digitized forratinfnney.
http://fraser.stlouisfed.org/ BREPADEN MY FENERAI RESERVE RANK NE SY, LMY
Federal Reserve Bank of St. Louis JANUAPY 19, 1979
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Final Sales

Total Spending Less Changes in Business Inventories

Ratio Scale

Ratio Scale
Billions of Dollars Q”"";'IYT::":: °;:,"";’:JR°'“ Billions of Dollars
1000 Sy ar 1000
|
9350 / 945.9350
900 +8.0% 900
850 /7 850
800 v / 800
+<s,‘1;%/(/
750 750
Current Dollars 723.8
'H0.0%// .
700 . 1 700
" os7
650 650
2.3%
600 — // - ! 600
(] +7.8% |
550 / Constant 1958 Dollars 550
//%
5001~ _ _ — 1 500
450 i T Lt f b 450
1961 1962 1963 1964 1965 1966 1967 1968 1969

Source: U.S. Department of Commerce

Percentages are annual rates of change between periods indicated. They are presented to aid in

comparing most recent developments with past “trends.”

Latest data plotted: 4th quarter

Digitized for FRASER

http://frase
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CONSUMFER PRICE INDEX &
CAMPOUNNEN ANNUAL RATES NF CHAMGFE

ToouUTMAL INITIAL MONTH e e 1957-59 = 188
MONTH

5-A3 A-h9 T7-62 R-AR 9=£8 1N1-5R 11-48 12-58 1=69 2-69 3-69 4-KQ 5-K9 £=69 T-69 8-69  9=-69 1N-69 11-69
A=6R he? B e e _ 120,.9
748 6.1 ALl o e 121.8
QukR 8,4 6.1 4,0 121.9
0-419 4.8 4,4 1,8 1.9 _ e B B 122.2
1n-ka 5¢3 5.0 4,7 5,0 7.9 R e _ o _ 122.9
11-692 5,2 5,0 4,0 5,1 5,0 5,N 123,4%
12-48 4.0 6.T7 4,4 4,5 8,0 &0 0 e _ _ } I . _123.7
1-4Q 4.9 6,R AR LG h,T 4.0 3,8 4N _ L _ : I 124,10
2-50 o8  4oA 4.4 4,5 4,8 4,2 3,9 4,4 __ 4,9 126.6
1-40 5.3 5.2 S.1 5.2 §,& 5.4 S.4 o 7.5 1.1 ~ 125.6
4-K0 ReB 5,5 8.4 8,6 &N B,3 5,9 AT T,5 Q. 7.9 — - 126,64
&-4Q 5,4 5,1 5,2 5,4 5,7 c,5 5,4 Aol A T 7.2 5.9 3,0 126.9
a-a0 5.4 5.5 8,5 __B.h 8,0 8,2 §,0 A4 __A,Q T,k K,5 &,a T.A 177.6
7-49 R4 Bab B8 K,7 B.0 8,2 8,0 A7 AT T,1_ K2 5.8 K,2 8,8 128.2
R-47 S.5 5.5 S.5 5.5 F.2 Re7 S.1 Sl LY [P 4 heN S.6 Aol 5.3 4o 8 120.7
n_en 8,5 6,8 5.5 R,4_ 8,2 s, 7 L} 4,1 Al _ Kok L] 5.6 K.N S,4 5,2 5.7 , 129.% ____
yn-k0 &,8& 6.5 5.4 .6 E,7 &, c,7 c,n A.7_ K% 5.8 .5 5.8 .3 . Sel Se2 . 4o1 _ _129.8
11-49 R LA 5,5 5,6 g, 4 &, a 5,7 5,9 54N Ag? 6, b 5,0 Seb 5.9 5.5 5,5 5.7 5.7 5.7 130,95
12-49 S.7 5,7 .4 R,7 &, &,q R.9 5.l A3 ALS AL 5.9 _ A.2 5,2 5.9, 6.2 he3 7.1l 7.6 - 131.3

S—&R A-AR T-A® R_LR QAR ]JN=AR 11-AR 12=AR8 1-RQ I-A0 3-4Q 4.LQ &-40 4=KQ T-RO R~AD O-f0 1N-69 11-69 R

TMITTAL MONTH

¥ NOT SEASONALLY ADJUISTEN

PREDADEN RV FFNERAI RESFRVE RANK OF ST, LAUTS

o o JAMUA?Y 19, 1970
WHOLESALE PRICES, Attt COMMODITIES =*
COMPNUNDEN ANNUAL RATES NF CHANGF
TERMINAL INITEAL MONTH 1957-59 = 108
MONTH
65-48 6-68 T7-68 R-68 9-68 10-48 11-68 12-68 1-69 2-69 3I-69 4-69 S5-69 6-69 7-69 8-69 9-69 10-69 11-69

6-68 2.2 108.7

7-68 3.4 4e5 109.1
8-68 0.7 0.0 -4.3 108.7
9-68 1.7 1.5 0.0 4.5 109.1
10-68 1.3 1.1 0.0 2.2 0.0 109.1
11-68 2.0 2.0 1.4 3.4 2.8 5.6 109.6
12~-6% 2.1 2.0 1.5 3.1 2.6 1.9 2.2 109.8

1-69 3.1 3.2 3.0 4.5 4.5 6.0 6.2 10.3 110.7

2-69 3.2 3.3 3.2 4.5 4.5 5.6 5.6 7.3 L% 111.1

3-69 3.5 3.7 3.6 4.8 4.8 5.9 5.9 7.1 5.5 6.7 111.7

4-569 3.4 3.5 3.4 bok 4.4 5.2 S.1 5.8 4.4 4e4 2.2 111.9

5-69 4eN 4.1 4.1 Sel 5.1 5.9 5.9 6.7 5.8 6.3 6.1 10.1 112.8

6-69 4.0 401 4.1 5.0 5.0 5.7 5.7 6.3 5.5 5.8 5.5 7.2 4.3 113.2

7-59 3.8 3.9 3.8 4.6 4eb 5.2 Sel 5.5 4.8 4.8 b4 S.1 2.7 1.1 113.3

8-69 3,6 .7 3.6 4.3 4.3 4.7 4.6 SeN 4.2 4.2 3.7 4.1 2.1 .1 1.1 113.4

9-69 3.5 3.6 3.5 4.2 4.1 4.5 4.4 4.6 4.0 3.9 3.4 3.7 2.1 1.4 1.6 2.1 113.6
10-69 3.6 3.6 3.6 4,2 4.1 4.5 4.4 4.6 4.0 3.9 3.6 3.8 2.6 2.1 2.5 3.2 4.3 114.0
11-%69 3.8 3.9 3.8 4,4 bob 4.7 4.7 4.9 b4 4.3 4.1 4.3 3.4 3.2 3.8 4.7 6.0 7.6 114.7
12-69 3,8 3,9 3.9 4o4 4.4 4.7 4.6 4.8 4.3 4.3 4.1 4.3 3.5 3.4 3.9 4.6 S.4 5.9 4,3 115.1°9

5-68 6-68 T7-68 B-68 9-68 10-68 11-68 12-68 1-69 2-69 3I-69 &-69 5-A9 6-69 7T-69 B8-69 9-69 10-69 11-69

& NOT SEASONALLY ADJISTED

INITIAL MONTH

Digitized Tp+ FeRECIMTINARY

http:/frases-stieuisfed-org

Federal Reserve Bank of St. Louis

PREPARED BY FENFRAL RESERVE BANK OF ST. LOUTS

JANUARY B, 1970



13

Prices
Ratio Scale Ratio Scale
1957-59=100 1957-59=100
135
135 K ! EE
Jon. 61 Mar. 65 July 67 Mar.69 996169
./ }131.3
130 ?7 130
y /
125 +47/ 125
120 A 120
// 4
297 /
115 ] 115
/ 114.6
1o JA/ +28% 110
+12% — :
//_/_/ Consumer 7% /
108 = L= //é 105
L 102% _
/ Wholesale Industrial
N ~—" |
100 100
Jan 6] Mar.65 July'67 Oct.68 Dec.69
5* |4 } 4] i 95

1961 1962 1963 1964 1965 1966 1967 1968 1969

Source: U.S. Department of Labor
Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recent developments with past “trends.”

Latest data plotted: December
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER
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WHOLESALE PRICES —~ INDUSTRTAL COMMAONITIES *
QUNDED ANNUAL RATES NF CHANGE

NE_CHANG

coup —— U
M INAL INITLAL MONTH 1957-59 = 190
NTH §-418  K-4A T-KA _ R3-K3 9-HR |N-AB ]11-59 12-68 1-69 2-69 3-69 4&-69 5-63 6-A9 T-AT R-469 9-49 117-59 11-69

Y] 252 108,98
1=54 1.1 7.9 108.8
LY. 1ol 0.6 1,1 108.9
9=0% bal a5 2,2 3.8 109.2
10-88 2.8 2.5 .4 &5 %.8 109.7
11-60 2.6 2,4 3,1 3.7 3.9 2.2 109.9
-68 2,85 2.6 3.1 3,5 3,7 2.4 3.3 119.2
1-59 3.2 3,1 3.9 4.5 4.7 4.4 S, 1.9 110.9
2-69 3,5 3,6 4,1 4.6 4.9 &, 7 S.6 KT 5,5 111.4
=69 3.8 3,9 4,6 &0 &2 S, S8 AT 6,1 6,7 112.0
4-69 1,8 3T 4] kb bk hehH 4.9 &3 4.4 3R 1.1 2.1
3-89 3,3 3,6 VA 4] 4.1 3.9 4.2 4,4 3.6 2,9 1.1 1.1 112.2
A-29 3.1 1.1 3.4 1.6 1.7 3.6 3.6 1,7 2,8 2,2 0,7 0,5 0.0 112.2
=89, 3.0 L 3.3 2,5 3.5 3,3 3.s 3.8 2,7 2.2 1.1 1.1 1.1 2.2 112.4
_8-69 Il el b 3.6 3.6 36 3.5 3.A 3.0 2.8 1.7 1.9 2.2 3.3 4.4 112.8
9-69 3,2 3.2 3.5 3,6 3,7 3,5 3.6 3.6 3.1 2.8 2.7 2.4 2.7 .6 4.3 2.3 113.2
10=-¢9 3,8 3,6 3,7 3.m 3,9 3,7 2,9 3.9 3.5 .2 2.8 3.1 3.5 4.3 S.1 5.4 6.5 113.4
11-69 3,4 3,5 3,7 3,9 3,9 3.8 3,9 4,9 1,6 3.4 3.0 3,2 3.6 4.3 4.9 8.1 5.4 4.1 116.2
12-89 3,5 3.5 3.7 3.9 3,9 3,8 3.9 4.0 1,6 3,5 3.1 3.6 3T A3 4.8 &9 S.0 &3 4.3 114,40
S-AB  B6-6R T-AR AR-KR G-hN 10-AR L1-AA 12-6R 1-69 7-69 1A-69 &-h9 B5-K9 6-K9 T-69 A-K9 9-AJ [B-A0 (1-83
TNTTTAL WANTH
¢ NOT SEASNNALLY ADJUSTEN
P- PRELIMINARY
PRFPAAEN RY TEDERAL RFPQPRVE BANK mE Y. Lomts
JANUARY 8, 1970
WHNLESALE PRICES - FAPM PRONUCTS, AND PRNCESSFD FNANS AND FEFNSS
COMPOUNDED ANNUAL RATES NE CHANGE
INITIAL MONTH 1957-59 = 101
MONT H
$-48 6-6A  T-AR R-KA  Q-AR |0-AR | 1~6% [2-4R |-69 2-K9 1-69 4-4k9 5-A9 6-69 T-A9 A-69 9-89 10-69 11-K9
Py 1.1 108, n
T-62 A6 16,7 109.4 -
8-68  =0,7 -1,7 -]7.1 107.7
Q=R 2,0 2.7 -&,3 10,5 108.6
10-68 1,1 -1,7 -7.1 -1,7 -12,5 1n7.4
11-69 0,7 0,7 -3.0 2.2 =1.6 10,% 108.3
12-82 0.8 0,7 =-2,2 2,0 -0.,7 5.7 1,1 108, 4
1=89 2.1 2,9 0,1 &, 7 3,6 9.2 A6 16,6 1n9.8
2-69 208 2.8 0,9 4.3 3.1 T4 8.8 9.2 2,2 1100
1-69 2,1 3.3 ).8 &, 8 3.9 7,5 &.,8 MM S0 7.9 110.7
4-69 3,0 3,2 {1,845 3.7  heb S, 7.1 &1 8.0 2.2 110.9
$-69 £ 7 6,2 S,2 8,0 V.7 10,9 11,0 13,1 12,2 15,9 19.9 40,7 114.1
4-49 £,% 6,9 6,0 8.8 A5 11,3 1l.7 13,5 12,9 13,8 18.% 27.6 15%5.3 115.5
1-69 8,0 B4 S, 6 7.9  Tal 10,2 10,1 11,5 10,7 12.8 13,6 17,7 7.6 Nn.n 115.5
A-469 4.9 8.2 4,8 Hed 6.0 8,1 1.8 8,7  Tq6 8,93 8,7 10,3 1,8 -4.6 -9.0 114.6
=49 Bal o 6,6 VB 8.8 5.2 7.0 3.7 T.d 6.2 6.8 B.6 7,8 0,5 6.1 ~6,]1 =-3.1 114,13
10=49 4,2 4,3 1A 5.2 4, A 6. & B, B8 5,5 5.9 5.8 8.2 0.4 <31 -4.1 -1.6 9.0 114.3
J1-69 4,8  S,0 4,3 5,9 8.4  F.0 6.8 Teb £,5 7,0 4,9 7,8 2,8 6.6 0,3 3,2 7,6 15,7 115,.7
12-69 8,9 6,1 6,5 8,0 5.7 _ Tol. 69 _ Ta&  Ba6  Te0 6,9 7,8 3,85 1.6 1.2 4.8 1.6 11.5 7,8 116,60
T-6R 6-6A T-6R 8-A8 0-68 10-A8 L1-08 12-68 1-69 ?=69 3-89 4-69 669 6-69 T1-60 A-48 6-69 10-88 11-89
INTTIAL WONTH
o NOT SEASONALLY AQJUSTED
Pa DRELIMINARY .
Digitized ToT F RASER PREPANED RY FEDERAL RFSERVE BANK AF ST, LOUTS

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

JANUARY 8, 1970
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) General Price Index *
Ratio Scale

1958=100 .
130 3% 130
130.5
125 —125
+41%,
120}~ - — - /- 4120
+32%
ns A 1ns
+1.7%
1o — 110
+13% -

105 | =" —os
100 - 100
oslt LW | 1
1961 1962 1963 1964 1965 1966 1967 1968 1969
* Asvsed inNationalIncome Accounts Source:U.S.Departmentof Commerce

Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recent developments with past “trends.”

Latestdata plotted: 4th quarter preliminary
Prepared by FederalReserve Bank of St.Louis

e RMALSCEY PRADUCY . S

DRECE _NERLATOR KO _CADSS NATIANAL
COMBNUNNEN ANNUAL RATES OF CHANGE

TERMINAL INTTIAL QUARTER 19%8 = 100
QuARTER

1-A8 2-88 2=65 4=65 1-68 2-66 3I-h& &-65 1-8T7 2-87 I-8T &-6T7 1-A8 2-6" 3I-6A 4&-68 1-69 2-69 13I-69

268 1.8 110.7

A-56% 1.% 1.1 T N T ) ) ) 111.0 o
4-6% 1.6 1.5 1.8 111.5

Noae 2.0 2.0 2.5 1.3 S B T T 2. -
P2-66 ?.4——~?.5 3.N ;; 4,0 T o - o 7li3.5

3-65% 2.6 2.7 3.2 3.6  3.A 3.4 114.3
l.—f:;“ 2.7 ?2.R 3.7 3,5 .6 Y Y o T - T 7ii’!o. -
1—67’ 2«7 7.8 3.1 ;:Q kLYY - 17.?77 T o I ) ) o ”60; T
2-67 r#%4 2.R 3.N 3.2 3.” 3.0 2.9 7.6 2.6 116.9

1oRT 2.8 2.9 3.1 3.3 3.6 1.7 3.1 3.1 3.3 4.2 I I T N
=67 2.0 2.1 3.3 3.5 1.5 3.6 3.6 3.5 3.7 4.3 4.5 T T T e T
1-6R 1.n 3.1 3.1 3.5 1.5 3.5 3.5 3.% 1.7 4.1 6.1 3.7 120.5%

T2968 3.1 3.2 3.6 3.6 3.6 3.5 3.5 3.6 3.8 4.1 40 3.9 4.0 T EEETTI

1967 1.7 3.7 3.5 3.6 3.6 3.6 3.6 3.7 3.4 &1 4 3.9 40 40 T T T 58 T
460 3.7 3.3 1.5 3.7 3.7 3.7 3.7 3.7 3.9 4.l 4.1 4.0 4.1 4.2 4.3 126.2

160 3.3 3.4 3.A 3.8 3.4 3.8 3R 3.9 4.0 A2 A2 A2 43 bus 46 & RYTR
2969 3.5 3.6 3.7 3.9 3.9 1.8 3,9 4.0 4.1 4.h &k A4 4.5 4.6 A8 S.1 8.2 T 1

3-49 1.6 3.7 T8 4,0 4,0 4.0 4.1 4.1 4.9 4.9 4.8 4.5 4.6 4.8 S.N S.? 5.3 S.& 129.n
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