e NATIONAL €CONOMIC TRENDS

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING:  November 30, 1969 RELEASED: December 19, 1969

Economic slowing has been underway since last summer
and, in late fall, has become more pervaslve. Output, productiv-
ity, income, employment, and sales growth have slackened in recent
months while prices have continued to rise. Total spending and
production movements usually precede price changes, whether in an
upward or downward direction.

Payroll employment, probably a more reliable and
meaningful magnitude than current total employment and unemploy-
ment figures, increased at a 1.6 per cent rate from July to
November (pages 2 and 3), down from a 3.4 per cent rate in the
previous twelve months. Industrial production growth, reversed by
slowing demand and by work stoppages in the electrical equipment
industry, declined at a 5.9 per cent rate in the July to November
period (pages 4 and 5), after increasing 5.2 per cent in the
previous year. The production of both business equipment and
consumer goods has slowed. Among consumer goods, the production
of automotive products and household goods and apparel has
recently been well below early summer levels.

Personal income rose at a 5.1 per cent rate from August
to November (pages 6 and 7), compared to an 8.8 per cent rate in
the previous year and an 8,2 per cent rate in the 1966-68 period.
Retall sales have been about unchanged since last spring (pages 6
and 7), compared with a 4.9 per cent rate of increase in the
1957-68 period. Retail sales adjusted for price increases have
declined substantially in 1969.

Wholesale prices of industrial commodities have trended
upward at about a 4 per cent rate over the past year (pages 13
and 14), after increasing at a 0.9 per cent rate in the 1957-68
period. Consumer prices increased 5.6 per cent in the year
ending in October (pages 12 and 13), compared with a 2 per cent
rate of increase from 1957 to 1968. During the past year there
has been observed neither acceleration nor deceleration of upward
price trends.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



2

TOTAL CIVILIAN EMPLOYMENT
COMPLUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
4-68 5-68 6-68 T-68 §-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-89 1-69 8-69  9-69 10-69
_5-53 4.5 15,932
5=58 2.8 1.2 76,005
1-682 2490 Qal 0a2 76,020
8-68 1.3 0.2 -0.3 =0.7 _ 15,4973
9-613 1.l 03 =0.0 =0,2 Q.4 16,000
10-48 0.9 0a2 =00 ~0,1 0.2 0.0 16,002
11-68 1.7 1.2 1.2 1.5 2.2 3.1 6,3 __..16,388
12-68 22 1.9 2.0 2a4 3.2 4.1 6.2 6.1 76,765
1-69 2.8 226 2.8 3.2 400 449 -9 §.8 1.5 17,229
2=09 3.3 3.2 3.4 3,9 4,7 5.5  T40 7.2 T.8 8.1 e 77,729
3-69 30l 2.9 3.1 3,5 4.1 4,7 5,7 5.5 5.3 4.3 0.6 17,767
4-639 206 2.4 2.5 2.8 3,2 3.6 4,3 3.9 3,3 2,0 -1,0 -2,5 774605
5-69 200 1.8  1.B 2,0 2,3 2.5 2.9 243 1,6 Q.1 ~2¢& =3,8 =5.1 77,265
6-69 243 2,1 2,2 2.4 2,7 2.9 3,3 2,9 2.4 1.4 -0,2 -0,5 0.5 6.5 T7,671
71-69 2.3 2.2 2.3 2.4 2.7 3.0 3,3 2,9 2,5 31,7 04k 0,4 l.% 4.8 3,2 17,874
8-69 2.5 2.4 2.5 2.6 __ 2.9 3.1 3.5 3.2 2.8 2.1 le2 1,3 2.3 4.9 4.1 _ 4.9 18,187
9-69 203 242 242 244 246 2.8 3,1 2,7 2.4 1.7 0,9 0,9 _le6 3.4 2.4 2.0 -0.9 78,127
10-69 223 242 243 244 246 2.8  3sl 2.8 2.4 1e9 142 1,2 1.9 3.3 2.5 2.3 l.1 3.1 78,325
11=-69 2.4 2,2 2.3 2.4 2,6 2.8 3,0 248 2.5 2,0 143 1.4 2.0 342 2.6 2.4 16 2.9 2.7 78,497
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PAYROLL EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE
[ERMINAL INLTIAL MONTH THOUSANDS
40ONTH OF PERSONS
4-68 5-68 6-6B 7-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 _5-69 6-69 _7-69 8-69 9-69 10-69
__5-68 1.5 67,550
6-hB 3.2 4.8 - 67,816
1-6%8 249 226 243 674945
8-68 2.8 3.2 2.4 2.6 S . 68,088
9-68 2.6 2.9 2.3 2.2 1.9 —— 684195
10-68 249 3.1 2.1 249 340 442 68,427
11-68 3.1 3.3 3.0 3.2 3.4 4.2 4.2 68,664
12-68 3.1 3.4 3.1 3,3 3.5 4,0 _ 4.0 3.8 . ._68,875
1-69 a4 3.7 3.5 3.1 4.0 4.9 4.0 4.8 S8 69,4199
2-69 106 3.8 3.7 3.9 4.2 4.6 4T 4.9 5,5 Sa.l 69,487
3-69 3,6 3.8 3.7 3.9 Gal 4.5  bab 4.6 4.9 4.5 3,9 o 69,710
4-69 3.4 3.6 3.5  Beb 348 440 440 4.0 440 3.5 2.6  Lak 69,789
5-69 3.5 3.6 3.5 3,7 3.3 4,0 4,0 4.0 4.0 3,6 3.1 2,6 3,9 70,013
6=69 3.6 3,8 3.7 3.8 3.9  Gal 4.l 4.1 442 3.9 3.6 3.4 4.5 5,0 . 70,300
1-69 2.3 3.4 3.3 3.4 3,5 3.6 3a6 3.9  3e4  Fal 2.6 243 2,7 2,0 -0,9 70,247
R=69 Qa4 3.5 3.4 3.5 3.5 3.1 3.6 3.6 3.6 3.2 2,9 2.7 3.1 2.8 1o7 4.4 . e 70,500 .
9-69 3,0 3.1 3.0 3.1 3.1 3.2 3.l 3,0 2.9 246 242 2.0 2,1 1.6 0.5 1.2 =-1.9 . 70,390
10-69 301 3,2 3.1 3.2 3,2 3.3 . 3a2  3ed 34l 248 2.5 2,3 2,5 242 145 2,3 1.2 4.4 70,642P
11-69 2.9 3.0 2.9 2.9 3.0 3.0 3.0 2.9 2.8 245 242 2,0 2,1 le7 ls} 146 0.7 2.0 -0.4 70,621P
4-68 5-68 6-68 T1-68 B—68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4=-69 5-69 6-69 1-69 8-69 9-69 10-69 o
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INDUSTRIAL PRODUCTION
_. ...GOMPOUNNED ANNUAL RATES OF CHANGE

CIERMINAL cmmm o ANETIAL MONTH e e e e 1957-59 = 100
MONTH
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1-69 5.5 4s5 3.6 3,8 6,7  T.4  T.T 5.9 2.9 169.1
2-69 Seb __4e8 3.9 _ 4.3 68 _ _Teh _Teb 6.6 Sel 1.3 A _ e 170.1
3-69 620 5.3 4s5 4.9 1.2 1.8 8.0 T.1_ 6.6 8.4 9.6 . S )4 T3, S
4=69 Ss7 5,0 4s3 446 6.5 1.0 7.0 6.1 5.4 6.3 5.8 2.1 171.7
_5-R9 5.l S.l _ 4eh 4.7 6.4 6.8 6.8 6.1 5.5 6.2 S.8 3.9 5.7 - e e V7205
6-69 509 543 448  Sel 6.7  T0 7.0 6.4 6.0 6.7 6.5 5.5 1.2 8.7 L _ oAams.r
7-69 509 5.4 4e9 5.2 6.6 6.9 T.0 6.4 6.l 6.6 6.5 5.7 6.9 1.5 6.4 174.6
f-60 D0h  £.9 _4eb 4.6 5.9 _ 6.1 __6,0 5.4 5.0 5.3 6.0 4.1 4.6 4.2 2.1 -2,0 B 17443
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RETAIL SALES

B _ . ._CcOMP . S
TERMINAL — - JINITIAL MONTH — MILL IONS J]F.
MONTH DOLLARS
S5-48 17.1 - . 2Bs1S58
h=6H8 12.0 7.1 . e 28,320 _ -
I1-68 13.3 11.5 146.1 28,674
848 10.8 .8 9.7 1.7 - S SO . 284160 ..
9-A8 _ 4.6 1.7 =0.1 =1.3 =17.0. - o P e S - el ... 2B4316 _
1068 a5 4.7 2.0 0.3 -1.3 17.4 20,697
1i-68 £.13 4.7 &fo2 l.4 Q.b 10.8 4.7 I e e . — 28,806 __
12-68 3.0 1.2 0.2 =2.T -4.2 0.4 =T.l -=17.5% . _ _ ol o I 28,347
1-A9 .8 5.9 7% | 2.2 1.9 1.3 b1 1.9 0.8 28,989
2-69 6.5 S.6 5.2 3.7 3.7 B.4 6.3 6.9 21 _313.1 . . . _._ I - 29,289
1-69 4.4 3.2 2.8 1.3 0.9 4.3 1.8 1.2 - 8.3 -31.5 =143 ... _.._. _ o L 2B.916
A—L9 5.9 5.0 4.8 3.4 .6 £.9 5.3 S.h 12.0 b6 1.3 26,2 29,442
LYY 5.3 Hols 4.1 3.0 2.9 8.7 4.2 4.1 9.0 _ 4.2 -_1.3 10,2 =-2.3 — - 2943886 ...
H-56F 4.9 4.0 3.7 2.1 28 5.0 3.5 . U 1.4 362 0.8 BH.h _ _wl.b ~0.6 e 29,37}y
1-69 A1 2.8 2.5 1.5 1.3 3.3 1.8 1.5 4.5 0.7 =16 1.8 Y S 4 ~5.9 ~-10.9 29,090
=69 4.2 3.6 3.1 2.2 2.0 4.0 .27 2.5 . 5.3 2.1 0.4 . 3.b =1.0 =0.5.-0.5 1lel . ... .. _ 299346 . _.
Q=69 e Wy 4 2.9 2.6 1.2 1.6 3.3 2.1 1.9 4.3 lek =0,2 2.4 =1.5% =-1.3 -1.5 3.5 =3.8 L 29,2%9 ___ _
1069 L.3 1.6 .4 2.4 2.5 o2 3.2 3.0 S.3 2.8 1.6 h.l 1.1 l.8 25 1.3 S.& 15.2 29, 605P
14-69 3.8 2.8 2.5 1.8 1.6 3.1 2.1 . 1.9 .3.9..1.5 0,3 _.2.2 =0.6.-0,3..=0.2 2,7 0.0 1.8 =10.0 . 29,3460 ____
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BILLTONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH ANNUAL RATES
4-68  5-68 6-68 T7-68 A~68 9-63 1)-68 L1-KR 12-68 1-69 2-69 3-69 4-69 5-69 6-69 T-69 8-69 9-69 10-69
5-68  11.2 _ - — R _...580.2
6-68 10,9 10.5 R - . 585.9
7-68  10.3 9.9 9.3 691.0
8-68 10.1 9.7 9.3 9.2 . o S . - _696.1
9-68 9.8 9.5 9.2 9.1 9.0 B e o [ A T8
10-68 9.7 9.4 9.1 9.1 9.0 9.1 706.2
11-68 9.7 9.4 9.2 942 9.1 9.2 944 o _ T11.5
12-68 9.4 9.2 9.0 8,9 8.8 8,8 8.6 1.9 - 716.0
1-69 8.9  Bu.b 8.3  R,2 8.0 T.T7T 7.3 6.2 4.6 718.7
2-69 8.9 8.7 8.4 8.3 B.l_ B.0 7.7 7.2 6.8 9,0 723.9
3-69 9.2 9.0 8.8 8.7 8.7 B.,6 8.5 8.3 B.5 10.4 11.9 30,7
4-69 9,1 8.9 8.7 B.6 8,6 B.5 B.4  A.2 8,3 9.6 9.8 7.8 735.3
5-69 9.0 8.8 B.6 8.6 8.5 B.4 8.3 B.2 3.2 9.2 9.2 1.9 1.9  740.0
6=-69 9.1 B.9 8.8 B.7 B.7 B.6 8.6 8.5 3.6 9.4 9.5 8,7 9.1 10.4 _T146.1
7-69 9.1 8.9 8.8 8.7 8.7 8.7 8.6 8.5 8.6 9.3 9.4 8.7 9.1 9.6 8.9 751.4
8-69 9.1 9.0 8.9 8.9 8,8 8,8 8,8 8,7 8.8 9.4 9.5 9,0 9.3 9.8 9.5 10.2 - . 157.5
9-69 8,9 R.B 8.6 R.6  B.5 8.5 8.4 B.4 8.4 8.9 8.9 8.4 8.5 B.6 8.1 1.7 5.2 _ 760.7
10-69 8.7 8.5 8.4 8.3  B.3 842 B.1 8.0 B0 8.4  B.kh  Te9  T49  Te9 T2 6.7 5.0 4.8 763.7P
11-69 8.5 83 8.2 8,1 8.1 8,0 7.9 7.8 7.8 8.1 8.0 7.5 7.5 T.4 6.8 6.3 5.1 5.0 5.1  766.9P
%<68 5-68 6-68 1-68 A-68 9-68 10-68 11-68 12-68 1-69 2-h9 3-69 5-69 6-69 71-69 B8-69 9-69 10-69
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GROSS NATIONAL PRODUCT N CURRENT DOLLARS
C

. ] BILLIONS OF
[ERMINAL INET XN CMARTER DOLLARS
JUARTER ANNUAL RATES

4t 1-65 _2-69_ 3-65 4=65 1-66 2-66 _3-pb S=bh 1-81 2-67 3-67 467 1-68 2-68 3-68 4-68 1-69 2-69

1-45 11.4 . 6628
2=45 9.1 8.0 675,.7
3=£% Q.4 A.1 Sab 6911
=65 10,1 9.6 10.4 11.4 : 710.0
1-66 10,3 10.1 10.8 11.4 }1l.4 129.5
2-86 9.9 Q.6 10,0 10,2 Q.6 1.8 i 143.3
A-H6 9.5 9.2 9.4 4 8.1 1.4 1.0 155.9
4=p8 a3 9.0 9.2 9.1 BaS  Tab . T.5___ 8.1 : 1707
1=AZ A4 8.1 Aal 1.9 1o2  Bal . S.6 _ 4.9 1.8 11452
2-67 801 7.7 TaZ  Tak 6B 5.9 5.4 4.9 3.3 4.9 183.5
3-67 842  Taf  TaB Tab  Tud 624 62l 529 5.2 649 : 8.9 _800.4
4=67 8.2 1.9 1.8 Tl 12, fHah Hak bad 5.9 1.3 8.5 Bal 81621
1-68 Bad B0 B0  Tu9 7.5 2.0 6.9 6.9 6.7  Ta9 _ 8.9 8.9 9.7 835,3
2-68 325 Ba3 Bad  B.2 7.9  F.5  T.5  Ta.6  TaGS 8.6 9.6 9.8 10.T 11.7 858.7
A=63 A.5 8.3 B.3 Ba2 Ba0 1.6 1.6 1.1 1.6 Baf Qa4 9.5 10,0 10,1 BaS 876.4
4-68 8.5 8.3  B.3  Ba2 Ta9  Tab  Tab TuT  Te6  BaS el 9.1 9.4 9.2 8.0 Teb 892,5
1=69 8.4 8.2 842 Ba) 7.9  Tab Tab  Tab_  Te6 B3 8e8 8.8 9,0 8.8 T8 V.5 TS5 0000 908,77
2069 8.3 Ba2  Ba2  Bal  T.B  Jab  Tabh  Tuf  Tab . Ba2  8uh  Ba&  Bad 8.5  Tal Tab  Te& 1.3 925.8

3-69 8.3 8.l 8,2 Bal 7.9 Tub Tab  Tab  Tab 842 8.6 8.5 feh Be4 T8 Teb Tub6 Tob 8,0  942.8
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GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

. BILLIONS OF
TERMINAL - S INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

1=65 Q.2 60146
2=68 1.6 6.0 - : 610.4
e T Y 1.8 1.1 ‘1_2 £22.5
4=65 8.2 7.8 8.8 9.4 636.6
1=66 842 1.9 B.S B.1 8.1 6491
2=hh 1.k 1.0 2.3 2.0 5.9 3.1 : : £55.0
A-ph 6.8 babe b5 fral Saf) 3.4 .2 6£60.2
4=566 baS 6.2 6.2 5.8 4.9 3.9 4.0l 6.9 668,11
1=62 5.7 5.3 5.2 Aol 3.7 2.1 2.3 1.9_=1.0 £66.5
2-61 S 46,9 4.8 _4.3 1.5 2.6 2.4 2.1 0.2 2.6 £70.5
3-47 543 4.9 . BB 4.4 3.7 2.9 2.8 2.7 2.0 3% _ 4.8 678.0
4=A1 5.1 4.8 hob 8.2 A6 3.0 2.9 2.8 _ 2.3 b 2.9 3.3 L8835
1-68 5.2 4.8 4.7 4.4 3.9 2.3 3.3 2.3 3.0 & Acb . bhob 5.9 . 693.3
248 5.3 5.0 5.0 4.7 4.2 AR 2.8 3.9 3.1 4.0 a3 5.5 6.6 1.4 705.8
3=63 Se2 S0, 6.9 bbb 4.2 2.8 A8 1.8 A8 _AA 5.0 _S.1 S A 5.2 4.0 J12.8
4-=A8 5.1 4.8 4.8 “a5.. &al. . A8 2.8 3.8 3.7 Sxb 4.7 4.8 5.1 4.9 3.6 3.2 J18.5
1=69 5.0 4.7 bob 4.4 4.0 3.7 3T 2T Db aabo2 B b 4.4 4.6 4.3 3.3 2.9 = 2.6 123.1
269 4aB 4.5 bab Sa2 3.9 k. DR WO W SV DV N B WO WX S 9% | Sal) o b2 3.8 2.0 2.6 2.3 2.0 1261
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Ratio Scale
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Quarterly Totals at Annual Rates
Seasonally Adjusted
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4=h5 909 10.0 10.3 _lial 700.3
1=66 3.0 10.2 1.4 10.S 1.6 T18.2
2=ht 1.2 9al Sl B.8 iy %] Sal 1271
i-at 2. 2,2 Gal Gal Ra4 Ta3 Ve _____T144.0
a=bh_ Ha9 Bab  Hal2  Bal. . Te2 0.1 bato 3.1 7150.8
1=47 8.8 Bad Ba2 Ba0 1.3 £a% 2.0 5.8 1.9 765.2
2=61 Be4  dad B2 fall _ Ta5 _ 6a8 1.3 6.5 B, 8.1 180.2
=61 Ba2 Hal 2.0 ot _ Ta2  6a8. T4l 665 Ta5 _Te3 &5 192.6
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Final Sales
Total Spending Less Changes in Business Inventories
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CONSUMER PRICE INDEX #*
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL o o INITIAL MONTH 1957-59 = 100
MONTH
3-68  4-68 5-68 6-68 T-68 8-68 9-68 19-68 11-68 12-68 1-69 2-69 3-69 4—69 5-69 6-69 T-69 8-69 9-69
4-68 4ol - 119.9
(5768 4.1 _ _ L. S 120.3
6-68 4.8 5.1 6.2 120.9
1-53 Sel 5.4 6.1 6.1 e S 121.5
8-58 4.9 5.1  S.4 5.1 4.0 ) B o 121.9
9-68 4.6 4.7 4.8 4.4 3.5 3.0 122.2
10-68 409 5.1 5.3 5,0 4,7 5.0 _ T.l 3 IR 122.9
11-68 409 5.1 5.2 5.0 4,8__ 5.0 620 __ 5.0 ) . _ 123.4
12-68 4oT 448 4.9 4T 4sb 4.5 5.0 4.0 1.0 123,27
1-69 496 44T 6.8 4.6 43 by 4.7 4.0 3.5 4.0 L 1241
2-69 Ged 8ol 4eB 446 404 4.5 48 4.2 12 4.4 4.9 o 124.6
3-69 Sel 5.2 5.3 5.2 5,1 5.3 5.6 S.4 5.4 6.3 _ 1.5 _13.1 125.6
469 503 5e4  5¢5 5.5 5.4 56 __ 6.0 5.8 5.9 6.7 T.6 9.0 T, ___ 126.4
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INTTIAL MONTH
& _NOT_SEASONALLY ADJUSTED e _ I
T " "PREPARED BY FEDERAL RESERVE BANK OF ST. LOUTS
WHOLESALE PRICES, ALL COMMODITIES JOVEMBER 21, 1969
- N I COMPOUNDED ANNUAL RATES.OF CHANGE ]
"ERMINAL [, CINFTIAL MONTH . . . . 1957-59 = 100
fonTH 468 5-68 6-K8 T-H8 A-68 9-68 10-68 11-68 12~68 1-69 2-69 3-69 469 5-69 6-69 T~69 8~69 9-69 10-69
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WHOLESALE PRICES - INDUSTRIAL COMMODITIES =
____COMPOUNDED ANNUAL RATES OF CHANGE

_CERMINAL P INITIAL MONTH == e .. 1957=59 = 100
fonTH 4-68  5-68 6-68 T-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69 7-69 8-69 9-69 10-69
5-68 = ~2,2 . _ _ I — e ___108.6
_6-68 0.0 2,2 . . . §°1: T .
1-68 0,0 _lel 0.0 108.8
. 8=68 0.3 1.l 0.6 1.1 e R . e . 208.9
_9-68 0,9 1.7 ___L.5 2.2 3.4 . - e 109.2
Q-68 1.7 2.4 2,5 3,4 4,5 5,6 109.7
11-68 le?__ 2s4_ 2.4 3,1 3,7 3.9 2,2 .. . . o R - 109,9
_12-68_ 1.9 2.5 . 2.6.. 3.1 3.6 3.7 2.8 3.3 s 110.2
1-69 26 3.2 3.3 3.9 4,5 4e1 4.4 5.6 1.9 110.9
L 2=69 2.9 ..3:5. 3.6 4.1 A5 4.9  &.T 5.6 A 5.5 . . U 4 § ¥, S
3=69 3.2 3.8 . 3.9 4ot 4.9 S5e2 S.l 5.8 6.7 6.1 6.7 11200
4=69 3.0 3.5 3.7 8al %6 heb _4ybh 449 9e3  _Ge4 3.8 1.1 112.1
8=69 2.9 . 33 . 3.4, 3.8 _4.1 4.1 3.9 0 4e2 4.4 3.6 2.9 1.1 1.1 - e s 112.2
_6-69 2,7 . 3.l.. 3.l 3.4 3.6 3.7 3.4 3.6 3.7 2.4 2.2 0.7 .5 9.9 e 112.2
1-69 206 340 3.1 3,3 3.5 3.5 3,3 3.4 3.4 2,7 2,2 1.l 1.1 1.l 2.2 112.4
8-69 2.7 3.1 341 306, 3.6 3,6 3.4 3.5 3.6 3.0 2.5 1.7 1.9 2.2 3.3 4o ... 112.8
_9=69 2.8 3,2 3.2 3.5 . 3.6 3.7 3.5 3.6 3.6 3.1 2.7 2.2 2.4 2.1 3.6 4.3 403 113.2
10-69 3,0 3.4 3.4 347 3.8 3.9 3,7 3.9 3.9 3.5 3,2 2.8 3.1l 3.5 4¢3  S.1___ S5.4 6.5 - 113.8
11-69 3ol 3.6 325 327 3.9 .3.9 3.8 3.9  4¢d 3.6 3.6 3.0 3.2 3.6 4¢3 4.9 5.1 5.4 4.3 114.2
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WHOLESALF PRICES ~ FARM PRCNDUCYS, AND PROCESSED FOOOS AND FEEDS*
c—- B, e COMPGUNDED ANNUAL RATES OF CHANGE

JERMINAL . . INITIAL MONTH 1957-59 = 100

HONTH A-68 S5-68 6-68 7~68  8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-59 5-69 6-69 7-69 B8-69 9-69 10-69
_5-68 13.1 .. P . . ._107,9
_6=68 . 6.9 _.l.l 108.0
I=-68 1041 Ba6 106a1T 109.4
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Al-68 2.4 0.7 QaZ . =340, 242 =leb6 10,5 . ..108.3
12-68 2.3, . 0.8 0,7 =242 2.0 -0.7 5.7 1.1 108.4
_1-69 3,8 2.7 2.9 0.7 4.7 3.4 92 8.6 16,6 109.8
2-69 . 3.6 . 2.6 248 Q.9 4.3 3.1 Ta4. - 2%} 9.2 22 110.0
J3769 . 4400 3.1l 3.3 1.8 . 48 3.9 T.5 6.8 8.8 5.0 7.9 110.7
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1-69 £.5 6.0 b4 5.6 1.9 1.7 10,2 10,1 11,5 10,7 12.4 }3.6 17,7 7.6 0.0 115.5
8-69 ... Se4...4a9 5.2 4e4.. 6e4 6.0 8.1 1,8 8.7 7,6 8.5 8.7 10.3 1.8 =4.6 =9.0 11646
9769 429 . %k %26 . 3B 5.6 542  T.0 __6sT To3 6.2 6.8 6.6 7.5 0.5 -4.1 =-6.1 -3.1 o 11aa3
10-69 4.6 4.2 443 3.6 5.2 4.8 YL N - 78 § 646 5.5 5.9 5eb 642 N0e4 =-3e1 -4.1 ~1.6 340 114.3
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[MPLICIT PRECE DcFLATOR FOR GROSS NATIONAL PRODUCT
CuMpy RATES QF CHANGE
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QUARTLR
4ty  1-6% 2=65 3-K5 4-£5% 1-h6 2= I-bc 466 1l-67 2-56F 3-67 4-6F 1-68 2-68 3I-68 4-68 1-69 2-69
1=a5 2.2 . 11042
2=65 2.0 1.3 110.7
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k ETY 2.5 2ats 2.1 32 3.6 3.8 3.6 114.5
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Inventories Compared With Monthly Sales*

Manufacturing and Trade
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