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Growth in total spending continued in the third quarter at
about the same rate as in the three previous quarters, but the composition
of the increase, as well as other major indicators of economic activity,
portend slowing of spending and output in the immediate future. Total
spending increased at a 7.8 per cent annual rate (pages 8 and 9) from the
second to the third quarter. Prices rose at a 5.4 per cent rate, compared
with a 4.6 per cent increase (page 15) in the previous year. Real product
increased at a 2.1 per cent rate in the quarter (pages 8 and 9), after
rising 3 per cent in the previous year. The imposition of restrictive
actions slows real output initially, but experience indicates that prices
are affected after some lag.

The composition of the increase in total spending in the third
quarter changed considerably from that of the first half of the year.
Consumer and fixed investment spending contributed about 90 per cent of
the $32.3 billion net increase in total spending in the first two quarters
of the year, but only 56 per cent of the $17.5 billion rise in the third
quarter, Inventory accumulation and Federal government spending, which
made a negative contribution to the change in overall spending in the
first half, accounted for 30 per cent of the third quarter total spending
increase. Restrictive monetary measures usually slow consumer and fixed
investment expenditures first, and only later does inventory accumulation
adjust to the moderation in final demand.

Payroll employment rose at a 1.3 per cent rate in the July to
September period (pages 2 and 3), compared with a 3 per cent rate in the
previous six months and a 1957-68 trend rate of 2.3 per cent. Personal
income, which slowed to a 3.7 per cent rate of increase in September (pages
6 and 7), rose at a 9.5 per cent rate in the previous two months and at
a 9.4 per cent rate in the January to June period. Industrial production,
slowed by reductions in primary metals output, declined at a 2.7 per cent
rate from July to September (pages 4 and 5), compared with a 4.6 per cent
1957-68 trend rate of increase.

Wholesale prices of industrial comwodities rose at a 4.3 per
cent rate over the summer (pages 13 and 14), compared with a 2.7 per cent
rate in the previous six months. A slowing in the wholesale prices of
farm products and processed foods and feeds has moderated the price of
overall wholesale goods to a 1.6 per cent rate of imezease In the July to
September period (page 12). Consumer prices rose at a 5.3 per cent rate
in the June to August period (pages 12 and 13), compared with a 6.4 per
cent rate in the previous six months.
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COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
TMONTH OF PERSUNS
2-68  3-68  4-68 5-68 6-68 7-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 469 5-69 6-69 T-69 8569
 3-68 2.0 75,766
_4=68 0.1 =1.7 75,653
5-68  1.6__1.3__ 4.5 75,932
6-68 1.5 1.3 2.8 1.2 74,005
7-68 1.2 1.0 2.0 0.7 0.2 76,020
_8-68 0.9 0.7 1.3 _ 0.2 -0.3 -0.7 75,973
9-68 0.8 1.l 0.3 _=0.0 =0.2 0.4 76,000
10-65 a7 0.5 0.9 0.2 =0.0 =0,1 0.2 0.0 76,002
C11=68 1.3 1.2 1.7 1.2 1.2 1.5 2.2 3.1 6.3 76,388
12568 1.8 1.8 242 1.9 2.0 2.6 3.2 4.1 6.2 6,1 764765
1-69 2.3 2.3 2.8 2.6 2.8 3.2 4.0 4.9 6.6 6.8 1.5 17,229
2-69 2.8 2.8 3.3 3,2 3.4 3.9 4.7 5.5 1.0 7.2 T.8 8.1 11,729
3-69 2.6 246 3al_ 2.9 3.l 3.5  4sl 47 5.7 5.5 5.3 4.3 0.6 17,767
4=69 2.2 2.2 2.6 2.6 2.5 2.8 _ 3.2 3.6 4.3 3.9 3.3 2.0 -1.0_-2.% 17,605
569 1.7 1.7 2.0 1.8 1e8 2.0 2.3 2.5 2,9 2,3 1.6 0.1 =244 =3.8 =S5,1 17,265
669 2.0 240 2.3 2.1 2.2 2s% 2.7 2,9 3.3 2.9 2.4 1.4 0.2 =0.5 0.5 6.5 17,671
7-69 2.1 2.1 2.3 2.2 2.3 2e4 2,7 3.0 3.3 2.9 2.5 1.7 0.4 Dok l.k 4.8 3.2 . 77,874
869 _ 2.2 2.2 2.5 2.6 2.5 2.6 2,9 3.1 3.5 3.2 2.8 2.1 1.2 1.3 2.3 4.9 4.1 4.9 . 78,187
9-60 2.1 2.1 243 2.2 2.2 2.6 2.6 2.8 3.l 2.7 2.6 1.7 0.9 0.9 1.6 3.4 2.6 2,0 =-0.9 18,127

2-68 . 3-68 &4-68 5-68 6-68 T1-68 B8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69 7-69 8-69
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COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH THOUS ANDS
“NONTH OF PERSDNS
. ?2-68  3-68 4-68 5-68 6-68 T-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69 7-69 8-69
3-68 2.2 _.tl.286
4=68 2.7 3.3 279566
...568 2.3 __ 2.4 1.5 . - 67,550
6-68 2.9 3.2 3.2 4.8 674816
7-68 2.8 3.0 2.9 3.6 2.3 67,945
8-68 2.8 2.9 2.8 3.2 2.4 2.6 68,088
9-68 2.6 2,7 2,6 2.9 2.3 2,2 1.9 68,195
10-68 2.8 2,9 2.9 3.1 2.1 2.9 3.0 4.2 6844627
11-68 3.0 3.1 3.1 3.3 3.0 3.2 3.4 4.2 42 68,664
_12-68 3.1 3.2 3.1 3.4 3,1 3.3 3,5 4.0 4.0 3.8 68,875
1-69 3.3 3.4 3.4 3,7 3.5 3.7 4.0 4.5 46 4.8 5.8 ) 69,199
2-69 3.5 3.6 3.6 3.8 3.7 3.9  4s2 4.6 4.7 4.9 5.5 5.1 694487
3-69 3.5 346 3.6 3.8 3.7 3.9 kel 4.5 46 4e6 49 4.5 3.9 69,710
469 3.3 3.4 3.4 3.6 3.5 3.6 3.8 4.0 4.0 4.0 4.0 3.5 2.6  l.4 69,789
5-69 306 345 3.5 3.6 3.5 3.7 3.8 40 4.0 4.0 4.0 3.6 3.1 2.6 3.9 70,013
6-69 3.5 3.6 3.6 3.8 3.7 3.8 3.9 4el 4el 4l 42 3.9 3.6 3.4 4.5 5.0 70,300
7-69 3.2 3.3 3,3 3.4 3.3 3.6 3.5 3.6 3.6 3.5 3.4/ 3.1 2.6 2.3 2,1 2.0 =0.9 704247
8-69 3.2 3.3 3.2 3.4 3.3 3.3 3.4 3.5 3.5 3.4 3.4 3.0 2.7 2.4 2.7 2.3 0.9 2.7 . T10,405P
9-69 3.0 3.1 3.0 3.1 3.0 3.1 3.1 3.2 3.1 3.0 3.0 2.6 2.3 2.0 2.1 1.7  0.6] 1.3 -0.1 70,398P
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Source: U.S. Departmentoflabor
Percentages are annual rates of change between periods indicated. They are presented to aid in comparing

most recent developments with past "trends.”
Data for payroll employment revised from January 1967.
Latest data plotted: September preliminary
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TNDUSTRIAL PRONDUCTION
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL ' INTYTAL MONTH 1957=59 = 100
MONTH
2-43 3-88 4-93 S-£3 H-£8 T-58 8-63 9-68 10-68 11-48 12-68 1-69 2-49 3I-69 4-69 _ 5-69 6-69 T-69 8-69

3=48 1.7 163.0
h=63 1.9 =3.48 162,85
S=48 5.5 4.5 13,3 1646.2
5=568 1.2 7.3 12,8 12,3 : 165.8
168 6.0 S b 3. 6.8 1.5 166.0
8-18 3.2 2.4 1.2 1.0 =6,3 =9,7 : 164,65
9=58 3,3 2.6 3.9 1e? =1,7 =3.2 3.7 165.1
10=A3 3.7 1,2 A 2.7 N b 0.0 5.2 6.7 166.0
11-58 4. 5 La2 5.1 4ol 2.5 2.7 1.2 Q.0 11,6 167.5%
12=68 5.0 4.3 5.8 4.7 3.5 3.9 7.2 9.0 10,2 4.9 168.7
1673 hel P 5.5 boo S5 3.4 3.2 6.1 1.4 1.1 5.9 2.9 169.1
2=69 5.0 4.8 S.5 4.8 3.9 4.3 £.8 by 2.4 ok S.1 1.2 120.1
A=6Q 5.3 502 6.0 5.3 45 4.9 1.2 7.8 8.0 1.1 Bob 8.4 .6 171.4
4£=69 Sel .9 5.7 £.0 4.3 4.5 £e5 1.0 1.0 6l L9 Had 5.8 2.1 i 171.1
5=69 5.2 S.0 S.7 5.1 4.4 4.7 Aot £.8 Laf fal 5.8 Ha2 5.8 1.9 Sal 122.5
6=69 5o 5.2 5.3 5.1 4.8 S.1 A.l 1.0 2.0 WS 6.0 W £a5 8.8 1.2 8.7 173,7
I=hS A 5.3 5.9 A 4,9 §542 bob 643 2.0 bk .1 bob A.S 5.7 £.9 1.8 Aok 174.56
R=A9 5.0 4.8 Sata 4.9 4o NN 5.4 Sal Aol Sab 9o 5.3 S.0 9% | 4.6 422 2.1 _=2.0 174,39
Db doe-5. A -1 dn oo 38 b} 5.1 583 5.1 & o5 bl 6.2 3.8 2.8 3.0 2.3 0.2 22,7 =3.4 173.8P
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RETAIL SALES

COMPOU
TERMINAL TNITTAL WONTH WICLTONS OF =
MONTH DOLL ARS
2-hR  3A-hB 4-4R B-h? bH-68 1-68 B-68 I-68 I0-&8 11-6RK 12-868 1-89 2-869 3-89 &-869 5-59 &-89 71-89 HB-69
3-8 26.7 TTTTT27,996
4-68 7.7 -8.4 27,791
5-68 10.7 3.5 17.1 28,158
h=hB 9,8 4.7 12.0 T.1 28,320
7-68 11.0 Te4 13,3 11.5 16,1 28,674
A-68 9.3 be 7 108 8.8 9.7 3.7 2B, 760
9-68 3.2 6.5 9.7 8.1 8.5 4.9 6.1 28,902
17-68 5.9 4s3 6.5  4s7 4.0 0.3 -1.3 -A.2 T s, 89T
11-68 behH Gobe fe3 4. f (X% 1.4 Q.6 =2,0 %4 28,3006
12-68 3.9 1.7 3.0 1.2 042 =2.7T =-4,2 =7.5 =T.1 =17.5 28,347
1-69 Ael  4s3 5.8 4,5 4.1 2.2 1.9 0.9 4,01 3.9 30.8 T 28,989
?-69 6.7 5.0 he® et 5.2 3.7 3.7 3.2 he3 6.9 21,7 3.1 29,289
R 4,9 3.3 fott 3.7 2.8 1.3 N.9 0.1 1.8 1.2 8.3 -1.5 -14.3 28,916
4-69 6.2 4.3 5.9 5.0 4.8 3.6 3.6 3.2 5.3 S.4 12.0 6.4 3.2 2402 T 29,482
5-69 5.6 4.2 5.3 4ot 4ol 3.0 2.9 2.5 4.2 4.1 9.0 4.7 l.3 10.7 -Z.3 29,388
=69 5.2 3.9 4.9 4,0 3.7 2-7 2.6 22 3.5 3.4 Te4 3.2 0.8 6ok ~1o& -0.6 29,371
7-59 4.2 2.9 1.7 2.9 7.5 1.5 1.3 0.4 1.8 1.5 4.5 0.7 -1.6 1.8 -4.7 -5.9 -10.9 29,090
8~69 4.7 1,5 4.3 3.5 3.3 2.4 2.3 1.9 3.0 2.8 ST 25 0.8 4,2 -0.3 0.3 0.8 1&.1 29,811P
9-69 s.1 4,0 4,8 4,1 3,9 3.1 3.0 2.8 3.4 3.7 6.4 1.7 2.4 5.5 2.1 3.2 4.5 13,2 12.3 29,691P
2-68 3-68 4~h8 5-68 H=KR T-68 B-68 9-68 1N-6R )11-68 12-68 1-69 2-49 3-69 4-69 5-69 6-69 1-69 8-69
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BILLIONS OF
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MONTH ANNUAL RATES
2=68 3-568 4=-63 5-69 »-6% TJ-69 8~-h8 9-68 10-p9 11-68 |2-6B 1-69 2-69 3I-69 4-69 5-69 4&~69 T-69 8-69
A-58 14,0 . 811.9
4=68 9.0 4.2 6742
LEYN:1 Q.27 2.6 11,2 AH80.2
S=bA 9.9 8.6 10,9 10,8 6£8%9.9
1=68 9.8 8.8 10,1 Q.3 Q.13 £921.0
A-KA .1 8.9 10,1 9.1 9.3 9.2 £96.1
Q=68 9.6 8.9 n.8 9.5 92,2 a1 9.0 _101.1
10=48 9.5 8.9 .17 Q. b 9.1 Q.1 9.0 2,1 10642
llzAR 9.5 .0, .1 ke 9.2 Q.2 Q.1 Q.2 9.4 T11,.5%
12=h8 Qb 8.8 (-BUA Q.2 ] n‘ 8.9 8.8 8.8 8.6 7.9 716.0
1=b9 8.9 WA .9 B.6 R.3 ] B.0 2.7 7.3 6.2 hob - e T18.7
2=50. 8.2 _A/,.% R.9 8.2 S.b A1 A1 A,0 I.1 1.2 6.9 Q.0 7123.9
=569 - I ) 8.8 .2 9.0 3.8 8.7 8.7 B.b6_ 8.5 .1 B.5 10,4 11.9 730.7
yewy.-] 9.1 8.7 9.1 8.9 8.8 A7 A.6 A6 A.S A.3 A.4 9,7 10.1 Ak 135.6
SshQ 9.0 Bao b 9.0 A.8 Al Baf LY A.b 8.1 Rl A2 Q.2 3.2 1.9 Jab 140.0
£=6Q 9.1 8.2 9.1 8.9 8.8 8.1 R.7T Rab B.h 8.5 B.6 9.4 9.9 8.7 B.9 10,4 lebhal
b FN - 9.1 8.1 2.1 8.9 8.8 8.7 8.2 2.7 8.4 8.5 A6 2.3 Q.4 8.7 8.9 Q.46 8.9 1%1.4
A=59 Q.1 8.8 Q.1 9.0 R.9 8.9 A.A AR 2. Al AR 9ok 9.5 .0, 9.2 9.8 9.5 10.2 151.5P
-V y-y R.8 8.5 8.8 8.7 8.8 8.5 B.h .4 4.3 8.2 8.2 2.7 8.7 8.1 8.1 /.2 7.5 4.9 3 159.49
2-68 3-A8 4=~hR 5-68 6-6R T-68 B-68 9-A8 10-88 11l-68 12~-68 1-69 2-69 3I-69 4-69 5-69 6-69 T-69 A-69
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GRNSS NATIONAL PRODUCT IN CURRENT DNLLARS
_LOMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

YEQM ENAY INTTIAL OUARTER DOLLARS _._
NUARTE® ANNUAL RATES
. 4=544 )~58 D=R5 3-4KS 4H~6€ 1-68 2-66§ 3=-64 4-66 1-67 2-61 3-8 4-67 1-68 2-68 3-68 &-(8 1-69 2-69
1=46 11.4 662.8

258 Gl 4.0 615.7
3=£6 (WA A1 D £91.1
L=6E 19,1 L2 SN e D NN B . 10,0

e lefu.. 10,3 10,1 10,0 11,4 1l.4 729,85
2=t - D] QA 10,0 10,2 Q.6 1.3 183,323

- mbbh L QLB 3.2 Qb Qede B.7 1.t 1.0 e 19809, ...
Yy K- T S - G2 Q.1 8.5 7.6 7.5 8.1 T710.7 . __
1=67 R4 8.1 8.1 1.5 2.2 6.l Safa %.9 1.8 116.2

2l 3] 7.1 2ol 2ol L3 &9 & .4 L.9 3.3 4.9 783.5%

e Amb 2,2 1.8 7.3 .5 7.3 FAA 6ol 5.9 5.2 5.9 2.9 . . 800.46
a=f 3.2 Tati 2.3 7.7 1.2 bab hate 6.3 5.9 1.3 A.5 8.1 Bl
Leton 3,3, 8.0 2,7 1.0 1.5 1.9 6.9 £.9 £.T 1.9 8.9 8.9 Q.1 8318.3
2=63 2.5 8.3 3,3 4,2 1.9 1.5 1.5 1.6 7.5 Rub 9.8 9.8 10,7 11.7 A58.7
=48 A.S 2.3 S8 .2 2,0 2.4 1.0 2.1 Lok Rob Q.4 9.4 10,0 10,1 B.5 Blbha%
H=64 8.5 3.3 3.2 2,2 2.9 1.4 1ot T.1 1.5 B.S 9.1 9.1 Q.4 9.2 8.0 1.6 B892.95
lmfiid BRod —...3,2 1.2 3ol 7.9 1o 1.5 1.5 1.6 3.3 8.8 B.R 9.0 8.8 7.8 1.5 1.5 Q08,7
2-%9 a1 3.2 3.2 2.1 1.k 1.5 1.4 1.5 by R.2 Rob Bub 8.1 A.S 1.7 Y Z.4 1.3 926.8
AnAQ 2.3 8.1 3.1 3.1 1.2 b SN Tb 1.5 b SUN 8.2 ’.5 8.5 A.b6 B.b 1.7 1.5 1.8 1.5 1.8 942,39
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L=bh 1-65 2-58% =48 4=b5 1-h6t 2-Hh I-6& &4-66 1=6F 2-62 3I-67 4~67 =68 2-68 3-68 4—68 1-69 2-69
1=65 Q.2 £01.6
2=45 1.4 5.0 610.4
3=65 2.8 Za1 B.2 £22.5
L=mbS 8,2 7.2 8.8 A 638.6
1=66. Rl 1.9 8,5 - 4 3.1 £69.1
2=66 by SN b ) 1.3 1.0 5.3 2.2 . ASS.0
I=65 6.8 Hode b5 Aol S0 3.4 3.2 ssnp.
honbb 65 S0 Lol 5.8 6.9 3.9 L0 o} 668.1
161 ] S.A 5.2 el Anl 2.1 2.3 1.9 . =1.0 L6565
=6l A A -1 Ll 3.5 2.6 2.0 2.1 0.1 2k AT0.5
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A=A3 Sl Sed L8 VoA Sl 3.8 1.8 3.9 3.8 bah Sa0 Sl S.8 5.1 4.0 I12.8
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Ratio Scale

Demand and Production

Quarterly Totals at Annual Rates
Seasonally Adjusted

Ratio Scale
Billions of Dollars

Billions of Dollars

I
950 17.5% 950
942.3
900 - ;W/ 900
850 850
800 +3.3%/ 800
Total Spending L +8i%//""
750 / 541750
+101%
700 / /7/ 2 —1700
650 A /“__{J_/+4.7% 650
., ;/ +0.7%
600 ' 6C0
/ +82%
350 // 550
500 /& +54% | Real Product 12 500
| |.// £ £ £ £ £ £
Ist gtr. _":rs S E :\E' $ -c?)
450 S } 4 b 4 { t 450
1961 1962 1963 1964 1965 1966 1967 1968 1969

|1 GNP in current dollars.
|2GNP in 1958 dollars.
Percentages are annual rates of change between periods indicated. They are presented to aid in

comparing most recent developments with past “'trends.”
Latest data plotted: 3rd quarter preliminary

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Source: U.S. Department of Commerce

Prepared by Federal Reserve Bank of St. Louis
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FINAL SALES IN CURRENT DOLLARS
OMPOUNDFD ANNUAL RATES OF CHANGE

¢ - BILLIONS OF
TERMINAL INITIAL OUARTER DOLLARS _ . ..
OUARTER . . ANNUAL RATES
=64 1-65% 2-65 3-65% 4-6£% 1-B6 2-h6 I-66 4-66__1-6T 2-6T 3IA-6T 4-67 1-568 2-68 3-68 4-68 1-69 2-69
1=65 Q.4 651.9
265 9.4 9.5 666.8
3=fS 9.5 9.5 3.5 682.1
LebS Q.9 10,0 10,3 11,1 100.3
L=68 0.0 10.2 10 4 10.9 10.6 718.2
2-4A 9.2 9.1 2.0 R.Q 1.8 S5al 1271
3=66 Q.2 92 9,2 Q.1 -9 A 1.3 9.6 - 144.0
bbby 8.5 Bk 8.2 8.0 1.2 6l b 3.7 750.8
1=67 3.5 8.3 B2 2.0 1.3 L5 1.0 S8 1.9 165.2
e P, ] IR 2.3 3.2 RO 1.5 b£.8 7.3 6.5 8.0 8,1 180.2
3a67 8.2 Bl B 7.8 1.3 6.8 1.1 b5 1.5 1.3 5.5 e 19226
a=67 8.2 2a1 1.9 1.1 7.3 £.9 7.2 6.7 y A Z.3 F -] Za3 B06.6
1=58 R o5 8,5 3.5 Bote 8.1 1.1 : O | 1.8 8.7 8.9 9.2 10,6 14,1 833.6
2=58 8.5 8.5 [.4 8,32 8.0 1.1 8.0 7.8 8.5 Bab 8.8 Q6 10,7 7.5 - 848.8 _
3=48 B.4 Ba b A.5 Aol Ro2 2.9 B.3 8al A.7 A.9 9.0 9.7 10.5 Bal 10,0 B69.2
4=68 A.5 8.4 3,3 R.2 8.0 7.8 8.0 1.9 Bab 8.5 A.5 8.9 9.3 7.8 8.0 6.0 882.0
169 2.5 8.5 3 b 8.3 8.1 1.9 8.2 8.0 8.5 8.6 B.6 9,0 > DY 8.2 8.8 7.7 ke 902.1
2=49 B.% B.4 2.1 A2 A.0 1.8 Bl 2.9 Rate .4 2.5 .1 9.0 8.0 8.1 T.5 2.3 1.2 917.9
Amb S 2.3 8.3 8.2 R.1 1.9 1.8 2.0 1.3 8.2 8.2 B3 8.5 8.7 1.8 1.9 7.3 7.8 £.9 - ] __.932.9°P

4=64 1-4%5 2-Kh5 3A-65 4=65 1-hb6 ?2-K6 I=66 4-6K 1-67 2-6T7 I-6T 4=-6T7 1-68 2-68 3-68 468 1-69 2-69

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
ACINARER 17, 1969

FINAL SALES IN CONSTANT 1958 DOLLARS
COMPOUNDF! ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER OOLLARS
QUARTER ANNUAL RATES
3-64 4-64 1-65 2-65 3-65 4-65 1-66 2-66 3-66 4-66 1-67 2-67 3-67 4-67 1-68 2-68 3-68 4&-68 1-69
4~64 ~0.1 580.9
1-65 3.7 7.6 591.7
2-65 4.9 Teh 7.2 602.1
3-65 5.7 1.7 T.7 8.1 614.0
4-65 6.3 8.0 8.1 8.5 9.0 627.3
1-66 6.5 T.8 7.9 8.1 8.1 7.3 638.4
2-66 5.6 6.6 6.4 6.2 5.6 4.0 0.8 639.6
3-66 5.7 6.5 6.4 6.2 5.7 4.7 3.4 6.1 649.1
4~66 5.1 5.7 5.5 52 4.6 3.5 2.3 3.1 0.2 649.5
1-67 Sel 5.7 5.5 5.2 4.7 3.9 3.1 3.9 2.8 5.3 658.0
2-67 5.2 5.7 5.5 5.3 4.9 4.2 3.6 4.3 3.8 S5e6 5.8 667.4
3-67 4.9 5.4 Sel 4.9 4.5 3.9 3.3 3.9 3.3 4ot 3.9 2.0 670.7
4-67 4.7 S.1 4.9 4.7 4.3 3.7 3.2 3.6 3.2 3.9 3.4 2.2 2.5 674.8
1-68 5.1 5.5 5.3 .5-2 4.9 bk 4.1 4e6 4.3 5.2 5.1 4.9 6.4 10.5 691.8
2-68 5.0 5.3 5.2 5.0 4.7 4.3 4.0 beb 4.1 4.8 4.7 LT 5.2 6.6 2.9 696.8
3-68 5.0 5.4 5.2 5.0 4.8 4ot 4.1 4.5 4.3 4.9 4.8 4.6 5.3 6.3 4.2 5.6 706.3
4-68 4.8 5.1 4.9 4.8 4.5 4.2 3.9 4.2 4.0 4.5 404 4.1 4.5 5.1 3.3 3.5 1.5 709.0
1-69 4.8 5.1 4.9 4.8 4.5 4.2 4.0 4.3 4.1 4.5 4ot 4.2 4.6 5.0 3.7 3.9 3.1 4.7 717.2
2-69 4.6 4.9 4.7 4.6 b4 4.0 3.8 4.1 3.9 4.2 4ol 3.9 4.2 4.5 3.3 3.4 2.7 3.3 2.0 720.7

3-64 4-64 1-65 2-65 3-65 4-65 1-66 2-66 3I-66 4=66 1-67 2-67 3-67 4-67 1-68 2-68 3-68 4-68 1-69

INITIAL QUARTER

Digitized for FRASER
L e PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
http:Hraserstiousfedory AUGU s 1969

Federal Reserve Bank of St. Louis
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Final Sales
Total Spending Less Changes in Business Inventories

Ratio Scale Ratio Scale
Billions of Dollars Q°°"§'IYT:':'"’°;\dA,"":’e°JR°'eS Billions of Dollars
e n uUs
1000 e , 1000
950 + &59950

900 +%§7//» “11 900
850 72 850
800 ////f; 800

wn_ g

750 . 750
Current Dollars /V 6720.7
+10.0% "/
700 7; J 700
nd gtr.
/+42%
650 / )/"/\/—“/ 650
% +2.3%
600 — 7 600

+7 8%
Constant 1958 Dollars

(
550|- ~

550
/
//‘/Jg
500 // _ . 500
450 L ! bt 450

1961 1962 1963 1964 197° .66 1967 1968 1969

Source: U.S. Department of Commerce
Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recent developments with past “trends.”

Latest data plotted: CurrentDollars - 3rd quarter preliminary
Constant Dollars - 2nd quarter Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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~“TOUNSUMER PRICE TNDEX ¥
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59 = 100
MUNTH

1~-68 2-68 3-63 4-6B 5-68 H—6R T-68 0-68 9-68 10-68 1l1-68 12-68 1-69 2~69 3-69 4-69 5-69 6-69 T-69

268 4.1 : 119.0
3-68 4.6 5,2 119.5
4-68 4.5 446 441 119.9
5-68 [ ! 120.3
6-68 47 449 448  S.1 6.2 120.9
7-68 5.0 5.1 5,1 5.4 6.1 6,1 : 121.5
8~68 4.9 4.9 4.9 5.1 5.4 5.1 4.0 ’ 121.9
9-5R Goh  heT 4.6 4 T 4eB b 3,5 3,0 122.2
10-48 409 5.0 4.9 Bel 5.3 5.0 4,7 5,0 7.1 122.9
11-¢R 309 5.0 4.9 Bl 5.2 54N kel 5.0 6,0 5.0 o 123.4
12-68 4.7 4R 2e7 4,8 449  4eT  Aebh 445 5,0 k.0 3.0 123.7
1-69 406 4T H.6 4T B,8 446 4e3 4ok 46,7 40 3,5 4,0 1241
2-69 4e7 bl 4.7 4.T  4eB 4.6 heh 4.5 4.8 4.2 3.9 4.6 49 124.6
3-69 S5¢0  Sel 5.1 542 543 5.2 Sl 5.3 5.6 5.4 5.4 6.3 7.5 10,1 125.6
4-69 5.2 543 543 5.4 5.5 5.5 S.4 5.6 6.0 5.8 5.9 6,7 7.6 9.0 7;9 126.4
5-69 8.1 5.2 5.7 5.3 5.6 5.3 5,3 5.4 5,7 5.5 5.6 6.1 6.7 7.3 5.9 3.9 126.8
6-69 5¢3 5.4 5.4 5.5 5.6 5.5 5.5 5.6 5.9 5.8 5.9 6.4 6.9 T.4 6.5 5.8 7.8 127.6
7-69 503 5.4 Se4 5.5 546 S.h 5,5 5.7 5,9 5.8 5.9 6.3 6T T.l 6.3 5.8 6.8 5.8 128.2

949 5.3 S.4 S.4 5.5 5.5 5.5 5.5 Seb 5.8 5.7 5.8 6.1 6.4 6.7 6.0 Se6 6.1 53 4.8 128.7

I[-6R 2-6873-%8 4-58 B5-6B 5-%tH 7-68 H"-b8 T-6% 1U-58 TI-8%® IZ2-80 1I-89 /=59 3-89 %=869 5-69 b&-09 7-5%

e

# NOT SEASONALLY ADJUSTED

TRITTAL NDNTH

PREPAREN BY FEDERAL RESERVE BARK UF ST. LUUTS
SEPTEMBER 23, 1969

COMPOUNDED ANNUA{ RATES OF CHANGE *
TERMINAL INTTIAL MONTH 1957-59 = 100
i 2-68 3-68 4-68 5-68 6-68 T-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3I-469 4-69 5-69 6-69 7T-869 8-69

3-68 2.2 108.2
4-68 1.7 1.1 108.3
5-68 1.9 1.7 2.2 108.5
6—-68 2.0 1.9 2.2 2.2 108.7
-T-68 2.5 2.5 3.0 3.4 4.5 109.1
8-68 1.3 1.1 l.1 0.7 0.0 =~4.3 108.7
968 1.8 1.7 1.8 1.7 1.5 0.0 4.5 109.1
10-68 1.5 l.4 1.5 1.3 1.1 0.0 2.2 0.0 V 109.1
11-68 2.0 1.9 2.1 2.0 2.0 lo4 3.4 2.8 5.6 109.6
12-68 2.0 2.0 2.1 2.1 2.0 1.5 3.1 2.6 3.9 2.2 109.8
1-69 2.7 2.8 3.0 3.1 3.2 3.0 4.5 4.5 6.0 6.2 10.3 110.7
2=69 2.9 2.9 3.1 3.2 3.3 3.2 4.5 4.5 5.6 5.6 7.3 4.4 111.1
3~89 3.2 3.2 3.4 3.5 3.7 3.6 4.8 4.8 5.8 5.9 T.1 5.5 6.7 111.7
4-69 3.1 3.2 3.3 3.4 3.5 3.4 4ebh 4.4 5.2 S.1 5.8 Lok 4 2.2 111.9
5-69 3.5 3.6 3.8. 4.0 4.1 4.1 S.1 5.1 5.9 5.9 6.7 5.8 6.3 6.1 10.1 112.8
6-69 3.6 3.7 3.9 4.0 4.1 4.1 5.0 5.0 S.7 5.7 6.3 5.5 5.8 5.9 1.2 4.3 113.2
7-69 3.4 3.5 3.7 3.8 3.9 3.8 4.6 4.6 5.2 S.1 5.5 4.8 4.8 bo b Sel 2.7 1.1 113.3
8-69 3.3 3.4 3.5 3.6 3.7 3.6 4.3 4.3 4.7 4.6 5.0 4.2 4.2 3.7 401 2.1 1.1 1.1 113.4
9-69 3.2 3.3 3.4 3.5 3.6 3.5 4.2 4.1 4.5 4ob 4.6 4.0 3.9 3.4 3.7 2.1 l.4 1.6 2.1 113.6

2-68 3-68 4-68 65-68 6-68 1-68 8-68 0-68 10-68 I1-68 12-68 I-869 2-89 3-89 %-869 5-69 &-89 T1-69 B-69
INITIAL MONTH

& NOT SEASONALLY ADJUSTED

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF SV. LOUTS
OCTOBER 8, 1969
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Prices
Ratio Scale Ratio Scale
1957 -59=100 1957 -59=100
135 135
130 130
128.7
i
125 MR A [ A9 195
/ /
120 120
4
15 A 15
+3.r7/ /‘ 113.2
/ +35{¢///1
”O :yA/J ﬁ___Sepfé(? ]]0
+12% v/// +1)o;%//
% Consumer | ,_/
105 ———1~ _ 105
(ﬁ +(E.2%
Wholesale iIndustrial
100 100
Jan. 61 Mar. 65 Aug. 66 Aug. 67
953 | 4 4 4
1961 1962 1963 1964 1965 1966 1967 1968 1969

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Source: U.S. Department of Labor
Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recent developments with past “"trends.”
Latest data plotted: Consumer - August; Wholesale - September preliminary
Prepared by Federal Reserve Bank of St. Louis
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COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59 = 100
“RONTH
2-68 3-68 4-68 5-68 6-68 7-68 B8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69 T7-69 8-69 .
 3-68 3.4 108.6
4-68 2.8 2.2 108.8
5-68 1.1 0.0 =2.2 108.6
_ 6-68 1.4 0.7 0.0 2.2 108.8
7-68 1.1 0.6 0.0 1.1 0.0 108.8
- 8-68 1.1 0.7 0.3 1ol 0.6 1.1 108.9
9-68 le4 1ol 0.9 1.7 1.5 2.2 3.4 109.2
10-68 1.9 1.7 1.7 2.4 2.5 3.4 4.5 5.6 109.7
_11-68 240 1e8 1.7 2.4 2.4 3.1 3.7 3.9 2.2 109.9
12-68 2.1 2.0 1.9 2.5 2.6 3.1 3.6 3.T 2.8 3.3 110.2
1-69 2.6 2.5 2.6 3.2 3.3 3.9 4.5 4.7 4.4 5.6 1.9 110.9
2-69 2.9 2.8 2.9 3.5 3.6 4.1 4.6 4.9 4.1 5.6 6.7 5.5 111.4
3-69 3.1 3.1 3.2 3.8 3.9 4eh 4.9 5.2  S.1 5.8 6.7 6.1 6.7 112.0
4-69 3.0 3.0 3.0 3.5 3.7 4.1  4eh 4.6 4heb 4.9 5.3 4.4 3.8 1.1 112.1
5-69 2.9 2.8 2.9 3.3 3,46 3.8 4.l 4.l 3.9 4.2 4.4 3.6 2.9 1.1 1.1 112.2
6-69 207 246 2.7 3.1 3.l 344 3.6 3.7 3.4 3.6 3.7 2.8 2.2 0.7 0.5 0.0 112.2
7-69 2.7 2.6 2.6 3.0 3.1 3.3 3.5 3.5 3.3 3.4 3.4 2.7 2.2 1.1 1.1 1.1 2.2 112.4
_8-69 2.8 2.7 2.7 3.1 3.1 3.4 3.6 3.6 3.4 3.5 3.6 3.0 2.5 1.7 1.9 2.2 3.3 4.4 112.8
9-69 2e8 248 2B 3.2 342 3.5 3.6 3.7 3.5 3.6 3.6 3.1 2.8 2.2 2.4 2.7 3.6 43 4.3 113.2
-8 3-68 4-68 5-68 6-68 T-68 8-68 0-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-63 6-69 71-69 8-69
INITTAL MONTH
* NOT SEASONALLY ADJUSTED
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUTS
OCTOBER 8, 1969
con;nunoﬁo ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1957-59 = 100
NMONTH
2-68 3-68 4—-68 5-68 6-68 7-68 0-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69 7T-69 8-69
3-68 1.1 106.9
4—68 2.0 -l.1 106.8
5-68 4.2 13.1 107.9
6-68 3.4 6.9 1.1 108.0
7-68 5.9 10.1 8.6 16.7 109.4
8-68 1.7 2.5 -0.7 -1.7 -17.1 107.7
9-68 2.9 4.1 2.0 2.2 -4.3 10.5 108.6
10-68 0.8 l.1 -1.1 =1.7 -7.1 =1.7 -12.5 107.4
__11-68 1.9 2.4 0,7 0.7 ~3.0 2.2 =-1.6 10.5 108.3
12-68 1.8 2.3 0.8 0.7 =2,2 2,0 =0.7 5.7 1.1 108. 4
1-69 3.1 3.8 2.7 2.9 0.7 4.7 3.4 9.2 8.6 16.6 109.8
2-69 3.9 3.6 2.6 2.8 0.9 4.3 3.1 1.4 6.4 9.2 2.2 110.0
3-69 3.4 4.0 3.1 3.3 1.8 4.8 3.9 7.5 6.8 8.8 5.0 7.9 110.7
4-69 3.3 3.8 3.0 3.2 1.8 4.5 3.7 6.6 5.9 7.1 4.1 5.0 2.2 110.9
5-69 5.4 6.3 5.7 6.2 5.2 8.0 7.7 10.9 11.0 13.1 12.2 15.8 19.9 40.7 114.1
6-69 6.0 6.9 6.5 6.9 6.1 8.8 8.6 11.5 11.7 13.5 12.9 15.8 18.5 27.6 15.8 115.5
7-69 5.7 6.5 6,0 6.4 5.6 7.9 7.7 10.2 10.1 11.5 10.7 12.4 13.6 17.7 7.6 0.0 115.5
8-69 4.8 Sele 49 542  4e4 6.4 6,0 B.l 7.8 8.7 T.6 8.5 8,7 10.3 1.8 -4.6 -9,0 114.6
9-69 4eh 4.6 4.9 - bheh 4.6 3.8 5.6 5,2  T.0 6.7  Te3 6.2 6.8 6.6  T.5 0.5 ~4.1 -6.1 -3.1 114.3
2-68 3-68 4%-68 5-68 6-68 1-68 B8-68 9-68 10-68 11-68 12-48 I-89 2-69 3-89 4-69 5-69 b-69 T1-69 B-69

* NOT SEASONALLY ADJUSTED

INITIAL MONTH

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF SV, [COUTIS

OCTOBER 8,

1969



General Price Index *

Ratio Scale Ratio Scale
1958=100 1958=100
130 v 1130
+52%/9129.0
125 1125
+41%
120 4 120
+26%

43 57%

115 115
4

no -l 110
+1.3%

105 —==A4 105

100 100
ook .
£ + % k3 3 $ s
} 13 3 i i
95 95
1961 1962 1963 1964 1965 1966 1967 1968 1969
* As vsed in Notional Income Accounts Source: U.S.Depariment of Commerce
Percentages are annual rates of chonge between periods indicated. They are presented to aid in
comparing most recent developments with post “trends.”
Lotestdata plotted: 3rd quarter preliminary
Prepared by FederalReserve Bank ofSt.Lovis
TMPLICIT PRICE DFFLATOR FOR GROSS NATIONAL PRODUCT
LOMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL OUARTFR 1958 = 100
AUARTFP
4=8% 1-65 2-6% 3-K5 _4-65 1=-66 2-Hh&K 3-66 4—-hK& 1-67 2=-6T 3-67 6~67 1-68 2-%58 I-68 &—60 1-69 2-69
1=65 2.2 110.2
2=68 2.0 1.8 110.7
1=65 1.1 LS 1.1 111.0
Lemir 8 1.2 1.4 1.5 1.8 111.5
l=bb 2.0 2.0 2.1 2.5 3.3 112.4
2=64 2abe 2.4 2.5 3.0 1.4 4.0 113,95
Imbh 2.5 2.6 2.1 a2 3.6 3.8 .6 114.5
Lmbih 2.4 2.1 2.3 32 3.5 A6 3.b 1.2 115.4
J=461 by NN o 2 4 2.8 3.1 I S 1.4 3.2 3.0 2.8 116.2
2mb? 2 b 2,1 2.8 a.0 32 3.2 3.0 2.8 2.6 2.5 116.9
-
Ambl 2.8 2.8 2.9 3.1 3.3 e SN 3.2 3l e R | 3.3 foeld : 118.1
=51, 2.2 3.0 3.1 3.1 1.5 1.5 1.4 3.4 1.5 2.7 4.1 4.5 119.4
1m=b R e 3.0 3,1 3.3 1.5 3.5 3.5 .5 1.5 .7 bl Sl 3.1 120.5
2=43 ks | kWS | 3,2 3.4 A4 A6 1.5 1.5 1.6 3.8 4.1 rvel 3.9 4.0 1217
Azbl a.l 3.2 . e | 3.8 3.4 3.4 k. 9% 3.6 Al 3.8 S0 4.1 3.9 5.0 4.0 122.8..
L=6N 3,2 3.2 3.3 3.5 3.2 3.7 3.1 3.7 3.7 3.9 hal hol f.0 Sal ha? 4a3 1242
L=l Aed 3.3 WA b 1.8 1.8 3.8 3.3 3.9 £.0 hio 2 e ] Aol Al hoh b 4.9 : 125.7
2269 1.4 3.6 a4 1.7 3.9 1.9 1.9 F O T OV S U% S Y WY SV WY OF S YA S SV G O W % | 5.2 1223
[P 1.5 y U e W 3 3.2 Lop D Y boe . ool Aol o bl £ol AS fob AR 8.0 $.2 S.3 S.4 129.00
h=h& 1=45 2-65 I-65 &=£5 =66 2=66 I=6h 4=6A 1=6T7 2-6T7 367 4~67 148 2-68 I-68 4-68 1-49 248
INTTIAL QUARTER
DigitizePfoPRAASENA?Y
http:/fraser-stioutsfed.org _ PREPARED SY FEDERAL RESERVE BANK OF ST. LOUIS
Federal Reserve Bank of St. Louis NCINAFR 17. 1948
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Inventories Compared With Monthly Sales*

Manufacturing and Trade
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*Ratios based on seasonally adjusted data.
Shaded areas represent periods of business recessions as defined by the National Bureau of EconomicResearch.

Digitized for FRASEatest data plotted: August
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Source:U.S.Department of Commerce
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