NATIONAL €COROMIC TRERDS

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING : August 31, 1969 RELEASED: September 23, 1969

Recent economic data indicate there may have been some
moderation in the pace of economic activity over the summer.
Growth of production, employment and sales appears to have been
less rapid in most recent months.

Industrial production has risen at a 5 per cent annual
rate since December, compared with a 1957-68 trend rate of 4.6
per cent, but declined in August. Payroll employment grew at a
3.4 per cent annual rate in the last eight months, but increased
at a 1.2 per cent rate from June to August.

Personal income, buoyed by Federal pay raises, has
continued to increase at a fast pace, an 8.6 per cent annual
rate since December, only moderately less than the 9.6 per cent
rate in the previous year. Despite the rapid advance of income,
retail sales data have shown no indication of such strength.
These sales were about unchanged from May to August. The
apparent inconsistency of retail sales on the one hand, and
income and consumer expenditures on the other, suggests that
there may be some inadequacies in the sales data.

While growth of employment, production, and sales seem
to have slowed in recent months, prices have continued to advance.
Consumer price increases have quickened to a 6.1 per cent rate
since December, up significantly from a 4.7 per cent rise in the
previous year. Wholesale prices have been essentially unchanged
since June after increasing 4 per cent in the previous year.
Wholesale industrial prices, however, have advanced at a 3.3 per
cent annual rate since June and at a 3.6 per cent rate since
December.
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TOTAL CIVILIAN EMPLOYMENT
UNDED ANNUAL RATES QF |

CORPOY CHANGE -
~TERMINAL _INITIAL MONTH JMOUSANDS
MONTH OF PERSONS
2=68 9.2 TE5 640
3-68 5.5 2.0 15:784
4=h8 3.1 Dol =1.7 155653
S-hf 3.4 1.6 1.3 4,5 132932
f=hB 3.0 1.5 1.3 _ 2.8 1.2 n 16008
1-68 2.5 1.2 1.0 2.0  D.7 0.2 16020
8-68 2.0 0.9 0.7 1.3 Da2 =0.3 =-0.7 15,973
9-68 1.8 0.8 0.6 1.1 0.3 -Q,0 =-0,2  _0,% 16000
10-68 laf Qa2 0.5 0,9 0,2 =0.0 =041 0,2 0.0 16002
11-68 2.1 1.3 1.2 1.7 1.2 1,2 1.5 2.2 3.1 6,3 764388
12-68 204  1a8 1.8 2.2 1.9 2.0 2.4 3,2 4.l 6,2 6l . 162165
1=69 2.9 2.3 243 208 2a8 28 30l 4.0 4.9 Aab Aa8 1.5 17229
__2=69 3.2 2.8 2.8 3.3 3.2 3.4 A9 __6.T. 5.5 7.0 T.2 T.8 8.1 R & 1'% #1 N
3=-69 3.1 2.6 2.8 3.1 2.9 3.1 3.5 4al Lol Sal 5.9 5a3 4a3 Q.6 1727167
4=69 2.1 2.2 2.2 244 2.4 2.5 2.5 3.2 3.6 441 3.9 1.3 2a0 =10 —2.3 2T 460%
5=49 2.2 1.7 1.7 2.0 1.8 B 2.0 2.3 2.6 2.9 2.3 1.6 0.1 -2.4 -3,8 -S,1 112265
6=69 2.6 2.0 2.0 2.3 2.1 2.2 2.4 2.7 2.9 3.3 2.9 2.4 1.4 =0,2 =~0.5 Q.5 $a5 TT287)
2=69. 2.8 2.1 2.1 2.3 2.2 2.3 2.6 2.7 3.0 3.3 2.9 2.5 2aT . Qub Qo 3a% &8 3.2 11224
B=69 2.6 2.2 2.2 2.8 2.4 2.8 2.6 2.9 3.1 3.5 3.2 2.8 2.1 3.2 1.3 2.3 4.9 _%.1 4.9 718,187
1-68 2-68 3-68 4—h8 5-68 6-68 T-68 B-68 9-68 10-68 11-68 12-68 1~69 2-69 3-69 4-69 5-69 6-69 T-69
INITIAL MONTH
PREPARED BY FEDERAL RESERVE BANK OF ST. LOULS
PAYROLL EMPLOVMENT - --
COMPOUNDED ANNUAL RATES OF CHANGE .
TERMINAL INITIAL MONTH THOUSANDS
MONTH
1-68 2~68 3-68 4—68 S-68 6-68 T-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69 7-69
2~68 8.3 67,165
3-68 5.2 2.2 67,286
4-68 4.5 21 3.3 579466
5-68 3.8 2.3 2.4 1.5 674550
6-68 4.0 2.9 3.2 3.2 4.8 67,816
I-68 3.7 2.8 3,0 229 3.6 2.3 67,945
8-68 3.5 2.8 2.9 2.8 3.2 2.4 246 68,088
9-68 3.3 2.6 2.7 2.6 2.9 2.3 2.2 1.9 684195
10-68 3.4 2.8 2.9 2.9 3.1 2.7 2.9 3.0 4o2 68,427
i11-68 3.5 3.0 3.1 3.1 3.3 3.0 3.2 3.4 4.2 4.2 68,664
212-68 3.5 3.1 3.2 3.1 3.4 3.1 3.3 3.5 4.0 4.0 3.8 68,873
1-69 3.7 3.3 3.4 3.4 3.7 3.5 3.7 4,0 4.5 4.6 4.8 5.8 69,199
;. 2-69 3.8 3.5 3.6 3.6 3.8 3.7 3.9 4.2 4.6 4.7 4.9 5.5 5.1 69,487
i3-69 3.8 3.5 3.6 3.6 3.8 3.7 3.9 4o 4.5 4.6 4.6 4.9 4.5 3.9 69,710
4-69 3.7 3.3 3:4 3.4 3.6 3.5 3,6 3.8 4.0 4.0 4.0 4.0 3,5 2.6 1.4 69,789
5-69 3.7 3.4 3.5 3.5 3.6 3.5 3.7 3.8 4.0 4.0 4.0 4.0 3.6 3.1 2.6 3.9 70.013
6-69 3.8 3.5 3.6 3.6 3.8 3.7 3.8 3.9 441 4.1 4.1 4.2 3.9 3.6 3.4 4.5 5.0 704300
1-69 3.5 3.2 3.3 3.3 3.4 3.3 3.4 3.5 3.7 3.6 3.5 3.5 3.1 2.7 2.4 2.8 2.2 -0.5 70,2690
8-69 3.5 3.2 3.3 3.3 3.4 3.3 3.4 3.4 3.6 3.5 3.5 3.4 3.1 2.8 2.5 2.8 2.4 1.2 2.9 70,436P
1-68 2-68 3-68 4-68 S-68 6-68 T-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69 T-69
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INDUSTRIAC-PRODOCTTON
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTM 1957-59 = 100

MONTH

1-68 2-68 3-68 4-68 5-68 6-68 T-68 8-68 9-68 10-68 11-68 12~68 1-69 2-69 3-69 4-69 %69 6-69 T-69

2-68 6.1 162.0
3-68 6.9 T.7 163.0
4-68 3.3 1.9 -3.6 162.5
5-68 5.7 5.5 4.5 13.3 164.2
6-68 T.0 T.2 T.1 12.8 12.3 165.8
7-68 6.0 6.0 5.6 8.9 6.8 1.5 166.0
8-68 3.6 3.2 2.4 3.9 1.0 -4.3 -9.7 164.6
9-68 3.7 3.3 2.6 3.9 1.7 =1.7 -3.2 3.7 ‘ 165.1
10-68 4.0 3.7 3.2 44 2.7 0.4 0.0 5.2 6.7 166.0
11-68 4.7 4.6 4.2 5.3 4.1 2.5 2.7 T.2 9.0 11l.4 167.5
12-68 5.1 5.0 4.7 5.8 4.7 3.5 3.9 T.7 9.0 10.2 8.9 168.7
1-69 4.9 4.8 4.5 5.5 4.5 3.4 3.8 6.7 T4 T.7 5.9 2.9 169.1
2-69 5.1 5.0 4.8 5.6 4.8 3.9 4.3 6.8 T.4 T.6 6.4 5.1 Te3 170.1
3-69 S.4 5.3 5.2 6.0 5.3 4.5 4.9 T.2 7.8 8.0 Tel 6.6 8.4 9.6 171.4
4-69 5.2 5.1 4.9 5.7 5.0 4.3 4.6 6.5 T.0 7.0 6.1 Seé 6.3 5.8 2.1 171.7
5-69 5.2 5.2 5.0 5.7 5.1 LIT ) 4.7 6.4 6.8 6.8 6.1 5.5 6.2 5.8 3.9 5.7 172.5
6-69 55 S.4 5.3 5.9 S.4 4.8 5.1 6.7 7.1 7.1 6.5 6.1 6.8 6.7 5.7 T.6 9.4 173.8
T-69 5.5 Se4 5.3 5.9 5.4 4.9 5.2 6.6 6.9 7.0 6.4 6.1 6.6 6.5 5.7 6.9 T.5 5.7 174.6P
8-69 5.1 5.0 4.8 S.4 4.9 4.4 4.6 5.9 6.1 6.0 Set 5.0 5.3 5.0 4.1 4.6 4.2 1.7 -2.0 174.3p
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RETAIL SALES

S COMPOUNDED ANNUAL RATES OF CHANGE P
CSAIMAY INITIAL MONTH
HOMYH DOLLARS
1-48 2-68 3~K8 4-68 S5-68 6H-68 7-68 8-68 9-68 10-68 11-68 12-48 1-69 2-69 3-69 4-69 5-69 6&-69 _T-H9
2=AR 19,6 212689
im0 23,1 26.17 21,996
A=t 8 11.% T.1 -=-8.4 21121
S=Af 12.9 10.1 3.5 17,1 28:158
LEnd V1.1 Q.8 4.7 12.0 2.1 28,320
L i=68 l2:4 . 11a0 Za4 13223 11,5 16.]) 28:67%
Sl 1iol 9.8 6.7 10,8 8.8 2.1 3.1 28,7680
Ard 8 10,5 9.2 bob 9.9 ALl .5 4.9 fal 28,902
10xeR a2 £.9 4.3 bab 4.7 4.0 0.3 ~1.3 -8.2 ' 28,5697
_31-=28 T A.b ol 6.3 A 4 4.2 lote Oub _=2.0 4.7 28,006
125A8 5.3 3.9 1.7 3.0 1.2 0e2 =2,7 —4.2 —7.5_ =T.1 =17.5 28,347
Lubs 12 fal 4.3 5.8 &.5 4.1 2.2 1.9 0.9 _ 4.1 3.9._30.8 28,989
Y 2ob— 6.1 5.0 6.5 Seh 5.2 a.7 3.7 3.2 6.1 6.9 21.7 13.1 29289
A=48 Sed 4.9 1.3 4.4 3.2 2.8 1.3 0.9 0.1 1.8 1.2 Ba3_ =1.5 ~14.3 28,914
A-BY i.0 £02 4.8 5.9 5.0 4.8 3.6 d.6 3.2 5.3 Sab. 12.0 Ra4 3.2 24,2 ) 295542
3-69 Lok Subh 4.2 S.3 4.4 4.1 3.0 2.9 2.5 4.2 4,1 9.0 4.2 1.3 10.2 -2.3 28 26&
5269 6ol 5.2 3.9 4.3 4.0 3.7 2.1 2.5 2.2 1.5 2.4 1.4 3.2 0.8 Bab  =1.4 =-0.6 29,371
25N Sal A 3.1 1.9 3.0 2.1 laZ 1.5 1.1 2.1 1.8 4.9 1.2  —1a.l 245 —3.8 -—4.86 -f.4 2321528
N T Y 5.2 AS‘ 3.3 L.l 3.3 3.0 2.1 2.0 1.5 2.6 2.4 S.2 2.0 0.3 3.4 =1,2 =-0.8 =-0.9 1.2 293279

1-68 2-68 3-68 4-68 5-68 6-6B 7-68 B8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 S5-69 6-69 T-69

INITIAL MONTH

#~ PRELIMINARY
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PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE

SILLEIONS OF
~YERMINAL INITIAL MONTH DOL LARS
HORTH ANNUAL RATES
i 168 2-68 3-68 &-68 S5-68 6-68 7-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4#-69 5-69 6-69 T-69
Py | PV | 664.6
T Y 15,1 14.0 671.9
- Y Al.4 2.0 402 67442
Gh® 11,3 9,7 Tafs 21,2 68042
,,,,,, Lehi 11.2 9.9 8.6 10,9 10,5 685.9
1«»;5 10,9 9.8 8.8 10.3 9,9 9.3 691,90
F Y 10,6 9.7 8.9 10,1 9.7 9.3 9.2 69641
e BB 1N.4 9.6 R.9 9.8 9.5 9.2 9.1 9.0 T01.1
kiR, 10.3 9.5 8.9  _.39.1 Qe 9.1 9.1 9.0 9.1 106.2
RETY.Y| mn,2 9.5 9.0 9.7 9.4 9.2 9.2 9.1 9.2 9.4 111.5
12-h8 10.0 Qb 8.8 9.4 9.2 9.0 8.9 8.8 B.8 8.6 1.9 716,0
149 S5 8.9 .Y .9 B.b B.3 8.2 8.0 1.l 1.3 ha2 4.6 118.7
2B 9.5 B.9 8.5 8.9 8.7 Bat 8.3 B.1 8.0 1.1 7.2 6.8 9.0 123.9
=29 9.6 9.1 8.8 9.2 9.0 B.8 8.7 B.7 Bab 8.5 8.3 B.5 10.4 11.9 130,7 —
S0 Su6.. 9.l 8.7 9.1 8.9 B.8 8,7 Y Bab B.5 8.3 8.4 9.7 1Q.1 8.4 135.6
S0 Yok 9.0 B.b6 9.0 8.8 8.6 8.6 8.5 8.4 8.3 8.2 8.2 9.2 9.2 1.9 T4 140.0
Aeb 9 9.5 9.1 AT 9.1 8.9 A.8 8.1 Ba7 Bat 8.6 8.9 8.6 9.4 9.5 8.7 8.9 10.4 146.1
359 Qak__9a1 A.7 9.1 8.9 8.8 8.1 8.7 8.1 Bab .5 Ba.6 9.3 .. 9.4 8,7 8.9 9.6 8.9 151.4P
B89 Ga 9.0 8.7 9.0 8.9 8.8 B.T 8.1 B.7 B.6 8.9 Beth 902 9.2 8.7 8.8 9.3 8.7 8.6 156.6P
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GROSS NATIONAL PRODUCT IN CURRENT OOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-54 4-64 1-65 2-65 3-65 4-65 1-66 2-66 3-66 4-66 1-67 2-61 3~67 4&=61 1-68 2-68 3-68 4-68 1-69
4-64 3.9 645.1
1-65 7.6 11.4 662.8
2-65 7.8 9,7 8.0 675.7
3-65 R.2 9.6 3.7 9.4 691.1
4=65 8.3 10.1 9.6 10.4 11.4 T10.0
1-66 9.2 173 1%.1 10,8 11l.4 11l.4 T29.5
2-66 9.0 9.9 9.6 10.0 10.2 9.6 7.8 T43.3
3I-66 8.8 9.5 9.2 9.4 9.4 8.7 T.4 7.0 755.9
4=66 8.7 9.3 9.0 9.2 9.1 8.5 7.6 7.5 8.1 770.7
1-67 8.0 R 8.1 8.1 7.9 7.2 6.1 5.6 4.9 1.8 774.2
2-67 7.7 Ael T.7 7.7 T.4 6.8 5.9 S.4 4.9 3.3 4.9 783.5
3-67 7.8 8.2 7.8 7.8 7.6 7.1 23 6.1 5.9 5.2 6.9 8.9 i 800.4
4-67 7.8 8.2 7.9 7.8 T.7 T.2 6.6 6.4 6.3 5.9 7.3 8.5 8.1 816.1
1-68 8.0 3.3 8.0 8.0 7.9 7.5 T.0 6.9 6.9 6.7 7.9 8.9 8.9 9.7 835.3
2-68 2.2 8.5 8.3 8.3 8.2 7.9 7.5 7.5 Te6 7.5 8.6 9.6 9.8 10.7 11.7 858.7
3-68 3.2 4.5 8.3 8.3 8,2 8.0 T.6 7.6 7.7 Te6 8.6 9.4 9.5 10.0 10.1 8.5 876.4
4-68 8.2 8,5 8.3 8.3 8.2 7.9 7.6 T.6 7.7 7.6 8.5 9.1 9.1 9.4 9.2 8.0 7.6 892.5
1-69 3.1 8.4 8.2 8.2 3.1 7.9 7.6 7.6 1.6 7.6 8.3 8.8 8.8 9.0 8.8 7.8 7.5 7.5 908.7
2-69 8.1 8.3 3.2 8.2 8.1 7.8 T.6 7.6 7.6 T.6 8.2 8.6 8.6 8.7 8.5 Te7 T4 T.4 7.3 924.8

I-64  4=64 1-65 2-65 3-65 4-65 1-66 2-66 3-66 4-66 1-67 2-67 3I-67 4-67 1-68 2-68 3-68 4-68 ]1-69

INITIAL QUARTER

PREPARED B8Y FEDERAL RESERVE BANK OF ST, LOUILS

AUGUST 15y 1969

GROSS NATIONAL PRODUCT [N CONSTANT 1958 DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF

TERMTNAL TNTTIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-64  4-64 1-h5 7-65 3-65 4-65 1-66 7-66 3-66 4-66 1-67 2-67 3-67 467 1-68 2-60 3-68 468 1-69
64 1.9 — 588.5
165 5.5 9.2 ' 6016
365 5.6 1.6 6.0 $10.4
365 6.3 7.3 7.1 8.2 v §22.5
%65 6.9 B.2 T.8 8.8 9.4 ’ $36.6
T-66 7.1 8.2 7.9 8.5 8.7 8.1 v T 649.1
7766 6.6 1.4 7.0 7.3 7.0 5.9 3.7 : €55.0
3966 6.2 6.8 6.4 6.5 6.1 5.0 3.4 3.2 660.2
%66 6e0 6.5 6.7 6.2 5.8 4.9 3.9 4.0 4.9 668.1
1-67 5.3 5.7 53 5.2 4.7 3.7 2.7 2.3 1.9 -1.0 666.5
F267 5.0 5.4 4.9 4.8  #:3 3.5 2.6 2.4 2.1 0.7 2.4 670.5
3-6T 5.0 523 4.0 4.8 4.8 3.7 2.9 2.8 2.7 2.0 3.5 4.5 678.0
467 4.9 8.1 4.8 426 G2 3.6 3.0 2.9 2.8 2.3 3.4 3.9 3.3 : 663.5
1568 %:9 5.2 4e8  &e7  %e& 3.9 3.3 3.3 3.3 3.0 4.0 4.6 46 5.9 693.3
2-68 5.1 5.3 5:0 5.0  &eT  %e2 3.8 3.8 3.9 3.7 8.7 53 5.5 6.6 T.4 705.8
368 5.0 5.2 5.0 4.9  #.6 4.2 3.8 3.8 3.9 3.8 4.6 5.0 5.1 5.8 5.7 4.0 712,86
%768 4.9 5.1 @B #:8  4:5  4el 3.8 3.8 3.8 3.7 4eb 4.7 4.8 5.1 4.9 3.6 3.2 T18.5
169 4e8 5.0  GaT 4.6  &ek 420 3.7 3T 3e7 306  #:2 8ok hek 8.6 4.3 3.3 2.9 2.6 723.1
2-69 4.6 4B a5 4e5 422 3.9 345 3.5 3.6 36 3.9 el 4.0 8.2 3.8 3.0 2.6 2.3 2.0 726.7

3-64_ 4=64 1-65 2-65 3-65 4-65 1~66 2-66 3-66 4~66 1-67 2-67 3-67 4-67 1-68 2-68 3-68 4-68 1-69
INITIAL QUARTER
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FINAL SALES IN CURRENT DOLLARS
4

NNUAL RATE CHANGE
. : BILLIONS OF
TERMINAL INTYTAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-64 4-64 1-65 2-65 3-65 4-65 1-66 2-66 3-66 4&-66 1-67 2-677‘3-67' 4~67 1-68 2-68 3-68 &—68 1-69
64 Z.1 ) 637.4
1-65 5.7 9.4 651.9
2-65 6.9 9.4 9.5 666.8
3-n5 7.6 9.5 9.5 9.5 682.1 ’
%=5% 8.3 9.9 10.0 10.3 11.1 760.3
1-56 R.7 10.0 10,2 10.4 10.9 10.6 T18.2
7-66 Bel 9.2 9.1 940 8.9 1.8 8.1 727.1
E ey Be3 9.2 9.2 9.2  9e1  Bed  Te3 9.6 T44.0
66 TeB  8s5 Beé 8.2 8.0 1.2 6.1 6.6 3.7 750.8
1567 7.8 8.5 8.3 8.2 8.0  T:3 6.5 T+0 3.8 T.9 765+2
A7 To8  Bek 8.3 8.2 R0  Ta5 6.8  Te3 6.5 8.0 8.1 780.2
3-67 Te7  Be2  Bal R.0 Te8 7.3 648 Tol 6.5 15 1.3 6.5 792.6
67 TeT  Be2  Bal  Te9  ToT  Te3  6e9 T2 647 Tok T3 6.9 T.3 80646
1-69 Tel 8.6 B85  Be5  B8.4 Bel ToT 8.1 7.9 8.7 8.9 9.2 10.6 14l 833.6
2-6% 8.1 8.5 8.5 B.4 8.3 8.0 To7 8.0 T.8 8.5 8.6 8.8 9.6 10.7 1.5 748.8
368 B.2 8.6 Ba6 B.5 8.4 8.2 T¢9 843 8.1 8.7 B.9 9.0 9.7 10.5 8.7 10.0 869.2
Pera Ael  BeBd  Bek  Be3 8.2 Be0  TaB  Be0 Te9 Bek 8.5 8.5 8.9 9.3 T.8 8.0 6.0 AR2.0
T=86  B.1 8.5 85 8.4 8¢3  Besl Te9 8.2 8.0 B.5 8.6 8.6 9.0 9.4 8.2 B85 T.7 9.4 902.1
2=-69 8.1 8.4 B.4 8.3 8.2 8.0 T.8 8.1 7.9 B4 B4 8.5 8.7 9.0 8.0 8.1 7% 8.3 Te2 917.9

3-b4 4=bh _1-65 2-5% 3-65 4&=65 1-66 _2-66 3I-66 &-66 1-67 2-67 3-67 4&-67 1-68 2-68 3-68 4-68 1-69

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 15, 1969

FINAL SALES IN CONSTANT 1958 DOLLARS
COMPOUNDFD ANNUAL RATES OF CHANGE

RILLIONS OF

TERMINAL TNITTAL QUARTER DGLLARS
QUARTER ANNUAL RATES
=64 4-64 1-65 2-65 3-65 4=-65 1-66 2-66 3-66 4-66 1-67 2-61 3-61 4-67 1-68 2-68 3-68 4-68 1-69

4<6% =0.1 580.9

1-65 3.7 1.6 S91.7

2755 4.9 T.4 1.2 60241

3-6% Sel  TeT  TaT  Ba1 514.0

465 6.3 A.0 8.1 8.5 9.0 627.3

1-66 6.5 7.8 1.9 8.1 8.1 1.3 63844

2-66 5.6 6.6 6ok 6.2 5.6 4.0 0.8 639.6

3-66 5eT 6.5 6ok 6.2 5.7  &el 3.4 6el 649.1

%66 Bel 5.7 5.5 5.2 #o6 3.5 2.3 3.1 0.2 649.5

1-67 5ol 5.7 5.5 5.2 &.7 3.9 3.1 3.9 2.8 5.3 658.0

2-67 522 5e7 5.5 5.3 4.9 8.2 3.6  4e3 3.8 5.6 5.8 667.4

3-67 4e9  Se4 5.1  4e9 4e5 3.9 3.3 3.9 3.3 4.4 3.9 2.0 670.7
=67 4.7 5.1 4.9 heT 4.3 3.7 3.2 3.6 3.2 3.9 3.4 2.2 2.5 674.8

1-68 5el 5.5  5¢3 5.2  %e9 4ok kel  &e6  %e3 5.2 5.1 4.9 6.4 1045 691.8

7-68 520 503 B5e2 5.0  #eT 83 8:0  hek  Rel a8 A.T 4.4 5.2 6.6 2.9 696.8
3-68 5e0  5¢4 5.2 5.0 &8 4ok kel  8e5  4e3  4ed 4e8 4.6 5.3 6.3 4.2 5.6 798.3

%-68 4e8  S5e1 49 4eB8 4.5 &2 3.9  4e2 4.0 %<5 &b  Gol  4e5 Bel 3.3 3.5 1.5 709.0

1-69 408 5.1 6eT  4eB a5 o2 R0 4e3  Bel  ReB  Reh B2 8.6 5.0 3.7 3.9 3.1 %7 Ttte2
269 4.6 4.9 4.7 4.6 428 4.0 3.8 el 3.9  4e2 4ol 3.9 4e2 4.5 3.3 3.4 2.7 3.3 2.0 72647

3564 4=b4 1766 265 I=65 4=65 1-66 2-66 3-66 4-66 1-67 2-~67 367 467 1-68 2-68 3-68 4-68 1-69
INITIAL QUARTER

Digitized for FRASER .
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Final Sales
Tofal Spending Less Changes in Business Inventories

Quarterly Totals at Annual Rates

Ratio Scale

Seasonally Adjusted

917.9
+6M
Current Dollars
+100% //) 7207
//
/ / +4.2%
/ , Constant 1958 Dollars
/ //j;
4th gtr. 4th gtr. Istqtr.  4th gtr. 2nd gtr.
» }| il 14 4 }
1961 1962 1963 1964 1965 1966 1967 1968 1969

Source: U.S. Department of Commerce

Percentages are annual rates of change between periods indicated. They are presented to aid in

comparing most recent developments with past “trends.”

Latest data plotted: 2nd quarter preliminary;
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“CUNSURER PRICE INUEX ¥
CONPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59 = 100
o 1-68  2-68 3-68B 4~68 5-68 668 7-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4—69 5-69 6-69 7-69
2~-68 4ol 119.0
3-68 6.6 5.2 119.5
4-6R 4% 446 4.1 119.9
S5-68 4o4 44 401 441 120.3
5-68 4.7 4,9 4,8  S.1 6.2 120.9
7-617 5.0 Sel Se1 Seb 6.1 6.1 121.5
8-68 4.8 4.9 4.9 5.1  S.k 5,1 4.0 121.9
9-68 bob 4T kb 4T 4B  4ebh 3.5 3.0 122.2
10-6% 47 5,0 4.9 S.1 5.3 5.0 4.7 5.0 T.1 122.9
11-68 4e9 5,0 449 5,1 5.2 5.0 48 5.0 6.0 5.0 123.4
12-68 40T 448 4.7 4B 4.9 4T hh 4.5 5.0 4,0 3.0 123.7
1-69 4eb 4.7 bt 4,7 4.B 46 4.3 4ok 4T 4.0 3.5 4.0 124.1
2-69 47 4eT 4.7 4.T 4B heb  heh 8.5 4.8 4.2 3.9 4.4 4.9 124.6
3-69 507 Sel  Sel 547  5¢3 5,2 5.1 5.3 5.6 5.4 S.4 6.3 7.5 10.1 125.6
4769 542 5.3 5.1 S04 5.5 5.5 5.4 5.6 6.0 5.8 5.9 6.7 T.6 9.0 T.9 126.4
5=-h9 501 8.2 5.7 5.3 85,4 5.3 5,3 5.4 5.7 5.5 5.6 6.1 6.7 1.3 5.9 3.9 126.8
6-69 503 Beh 546 5.5 5.6 5.5 5.5 5.6 5.9 5.8 5.9 6.4 6.9 T.k 6.5 5.8 7.8 127.6
7-69 5e3_ 5.6 Sel_ 545 5.6 5.6 5.5 5.7 5.9 5.8 5.9 6.3 6.7 Tl 6.3 5,8 6.8 5.8 128.2
8-69 Be3 508 Sefh__ 5.5 5.5 5,5 5,5 5,6 5.8 5.7 5.8 6.l 6.k 6.7 6,0 5.6 6.1 5.3 4.8 128.7
1-68  2=63 I~-68  4&=-63 5-68 5-8R" 7-58 H-88 9-58 10-68 II-58 12-58 I-89 72-59 1-89 &-89 5-869 O&-89 TI-59
TRITTAT WONTH
% MOT SEASONALLY ADJUSTED
PREV
SEPTEMBER 23, 1969
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1957-%9 = 100
oNtH———————
; 1-68 2-68 3-68 4~68 568 6-68 7-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69 T-69
2-68 9.3 108.0
3-68 s.1 2.2 108.2
468 4.2 1.7 1,1 108.3
s-68 3.7 1.9 le7 2.2 108.8
668 3.6 2.0 1.9 2.2 2.2 108.7
7-68 3.6 2.5 2.5 3.0 3.4 4.5 109.1
8-68 2.6 1.3 Ll lel 0.7 0.0 ~4.3 108.7
9-68 2.7 1e8 1.7 1.8 1T 1.5 0.0 4.5 109.1
10-68 2.4 1.5 1.4 1.5 13 1ol 0.0 2.2 0.0 109.1
11-68 2.7 2.0 1.9 2.1 2.0 2.0 1.4 3.4 2.8 5.6 109.6
12-68 2.6 2.0 2.0 2.1 2.1 2.0 1.5 3.1 2.6 3.9 2.2 109.8
1-69 3.3 2.7 2.8 3.0 3.1 3.2 3.0 4.5 4.5 6.0 6.2 10.3 110.7
2-69 3.6 2.9 2.9 3.1 3.2 3.3 3.2 43 45 5.6 5.6 T.3 4.4 11t
3-69 3.6 3.2 3.2 3.4 3.5 3.7 3.6 4.8 A48 S8 5.9 Tel 5.5 6.7 111.7
4-69 3.5 3.1 3.2 3.3 3.8 3.5 344 bbb 5.2 Sl 5.8 4eh Ab 2.2 111.9
$-69 3.9 3.5 3.6 3.8 4.0 4.1 4l Sel  Sel 5.9 5.9 6.7 5.8 6.3 6.1 10.1 112.8 L
6-69 3.9 3.6 3.7 3.9 4.0 %cl 4l 5.0 5.0 5.7 ST 6.3 5.5 5.8 5.5 T2 4.3 113.2 _
7-69 38 30k 3.5 3.7 3.8 3.9 3.8 4.6 4.6 5.2 Sel 5.5 4.8 4.8 4.4 S.1 2.7 1.1 113.3
8-69 3.6 3.3 3.4 3.5 3.6 3.7 3.6 4¢3 4.3 AT 46 5.0 4.2 4.2 3.7 4.1 2.1 1.1 L.l 113.4

T ITEE T 2RSS T 6 AR EE 68 S S T EE Br S8 IVEE TOES 1188 12768 1=8Y 26y 369 A=69 S=89 B=89 T=89

# NOT SEASONALLY ADJUSTED

TNTTTAC MORTW
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Prices
Ratio Scale Ratio Scale
1957 -59=100 1957-59=100
135 135
130 130

/128.7
+49% A /
125 / VA 125
120 / 120
4
+2.7V

115 . A 1ns

+31%

// +3j)~(%//,1]]2.8
10 ~d 110
/HQ%% &
Consumer

e +2.2%

105 —==1~ 105
+(I)/.3%
Wholesale Industrial
100 - 100
Jan. 6] Mar. 65 Aug. 66 Aug. 67 Aug. 69
95l 14 $ A by
1961 1962 1963 1964 1965 1966 1967 1968 1969

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Source: U.S. Department of Labor
Percentages are annual rates of change between periods indicated. They are presented to aid in

comparing most recentdevelopments with past “trends.”
Latest data plotted: August preliminary
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COMPOUNDED ll;.UAI. RATES OF CHANGE M
TERATHAL INITIAL MONTH 1957-59 = 100
TORTH— - ==
1-68 2-68 3-68 4-68 5-68 6-68 T-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4~69 5-69 6-69 T7-69
2:69 5..'L 108.3
548 4.5 3.4 108.6
4~58 3.8 2.8 2.2 108.8
568 2.2 1.1 0.0 =-2.2 108.6
553 2.2 le4 0.7 0.0 2.2 108.8
1-68 1.9 1.1 0.6 0.0 lel 0.0 108.8
852 1.8 1.1 0.7 0.3 1.1 0.6 t.1 108.9
_94*68 2.0 | P 1.} 0.9 1.7 1.5 22 3.4 109.2
10-63 2.4 1.9 .7 Le7 2.4 2.5 3.4 4.5 5.6 . 109.7
ti-68 2.3 2.0 it.8 1.7 2.4 2.4 3.1 3.7 3.9 2.2 109.9
12-68 2.4 2.1 2.0 1.9 2.5 2.6 3.1 3.6 3.7 248 3.3 110.2
1--69 249 246 2.5 2.6 3.2 3.3 3.9 4.5 4T 4.4 S5e6 7.9 110.9
269 3.1 2.9 2.8 2.9 3.5 3.6 4.1 4.6 4.9 4.7 5.6 6.7 5.5 111.4
3-89 3.3 3.1 3.1 3.2 3.8 3.9 4.6 4.9 5.2 Sel 5.8 6.7 6.1 6.7 112.0
- 5-69 3.2 3.0 3.0 3.0 3.5 3.7 4.1 4eh 4.6 4.4 4.9 5.3 4.4 3.8 1.1 112.1
N 569 3.0 2.9 2.8 2.9 3.3 3.4 3.8 4ol 4.1 3.9 4.2 4.4 3.6 2.9 1.1 lel 112.2
569 2.9 2.T 2.6 2.7 3.1 3.1 3.4 3.6 3.7 3.4 3.6 3.7 2.8 2.2 0.7 0.5 0.0 112.2
7-6% 248 2.7 2.6 2.6 3.0 3.1 3.3 3.5 3.5 3.3 3.4 3.4 2.7 2.2 1.1 1.1 1.1 2.2 112.4
B-69 2.9 2.8 2.7 2.7 3.1 3.1 3.4 3.6 3.6 3.4 3.5 3.6 3.0 2.8 1.7 1.9 2.2 3.3 44 112.8

%  NOT SEASONALLY ADJUSTED

PREPA ry
SEPTEMBER LT 1969
WHOLESALE PRICFS - FARM PRODUCTS, AND PROCESSED FOODS AND FEEDS
COMPOUNDEDN ANNUAL RATES OF CHANGE

_TERMINAL INITIAL MONTH 1957-59 = 100
MONTH
1-68_ 2-68 3-4R  4-63 8-6% 6-68 T-68 8-68 9-hA8 17-h8 11-68 12-6R 1-69 2-69 3I-69 4—69 5-69 6-69 T-69
...2=63% 13.5 }06.8
o368 9.5 ldd . . 1069
459 5.9 DN ~1.1 106.8
5=68 Tab__4a2 5.0 13,1 ' 107,9
b=h% ) 3.4 4,2 6.9 1.1 108.0
1-48 7.9 5,9 1.2 10.1 405 16s1 _109.4
LB=68 3.3 Nal 1.3 2,5 =N, -1.7 ~1T.1 107.7
Q=48 GaT 2.9 3,2  4,) 2,0 2.2 =4,3 10.5 108.6
10-68 2al 0B 0.8 1a) .=lal 1.7 =2,1 =-1.7 -12,5 107.4
i l=63 2.4 1.3 2.0 2,4 0.2 Nl _ =3.0 222 =1,06 10,5 108,3
L12=69. 0302 a8 1.2 2.3 0.8 0,7 _=2.2 2.0 =D,.17 S.7 1.l 108.%
1-69 423 3.1 3.3 3.3 2,7 2,9 0.7 4.7 3.4 942 B.b 16,6 109.8
269 4.1 3.0 3,2 3.6 2.6 2,8 0.9 43 3,1 T.4 6e4 02 242 110.0
3269 L G404 . 3.4 320 4,90 3.1 3.3 1.8 4.8 3.9 1.5 6.8 8.8 5.0 1.9 110.7
4=59 G2 3.2 3,4 3,8 3,0 3,2 1,8 4,5 3,1 6,6 5,9 T, 4,1 5,0 242 ) 110.9
5=69 6.2 5.4 Se1 603 Se1 642 52 8.0 727 109 11,0 1301 122 1%.8 19,9 40,7 114,31
amh 6T 6.0 bak 5.9 HeS 6.9 6.1 8.8 8.6 11.5 11,7 13,5 12,9 15.8 18,5 27.6 1%5.8 . 115.%
2=69 fal  Sal 520 5,5 6.0 Ak _ Sef 729 7.7 10,2 10,1 11,5 10,7 12,4 13,6 17,7 7,6 0,0 115.5%
859 5.4 4.3 5.0 Sak 4.9 L] 404 624 6.0 8.1 1.8 8a1 1.6 8.5 8.7 10,3 1a8 <=4,6 <=9.,0 116.6

1-63 2=hR 3-h8 4=6% 5-6B 6-68 T-68 8~68 9-69 10-68 11-68 12-68 1~-69 2-69 3-69 4~69 5-69 6~69 T7-69

INITTAL MONTH
* NCT SEASCHALLY ADJUSTED

Digitized for FRASER
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General Price Index *

Ratio Scale Ratio Scale
1958=100 1958=100
130 T 130
+51%
127.3
125 1125
+141%
120 : 4 120
+26%

+3‘5‘77A
1ns — 7 ns
+17% /

1o —y 1no
+1.3%
105 105
100 100
Ist qtr 4th gtr. 4th gtr. 4th q{r, 2nd gtr. ‘g 2nd gtr.
ol T i i,

1961 1962 1963 1964 1965 1966 1967 1968 1969

* Asvsed in Notional Income Accounts Source:U.S. Department of Commerce
Percentoges are annvol rates of change between periods indicoted. They are presented to aid in
comparing mos! recent developments with past “trends.”

Lotest dota plotted: 2nd quarter
Prepared by FederalReserve Bank of S.Louis

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INTTTAL QUARTER 1958 = 100
QUARTER
3-64 4-64 1-65 2-65 3=65 4-65 1-66 2-66 3-66 4#-66 1-67 2-67 3-671 4-67 1-68 2-68 3I-68 4-68 1-69
%64 1.8 g 109.6
1-65 2.0 262 110.2
265 2.0 2.0 1.8 ' 110.7
=65 1.7 1.7 1.5 1.1 111.0
rery; 1.8 1.7 1.6 1.5 1.8 7 111.5
1=66 2.0 2.0 2.0 2.1 2.5 3.3 ' 112.4
2-66 2.3 2.4 2.4 2.5 3.0 3.6 4.0 113.5
3-66 2.4 2.5 2.6 2.7 3.2 3.6 3.8 3.6 114.5
4=66 2.5 2.6 2.7 2.8 3.2 3.5 3.6 3.4 3.2 115.4
1-67 2.6 2.6 2.7 2.8 3.1 3.4 3.4 3.2 3.0 2.8 11662
2-67 2.5 2.6 2.7 2.8 3.0 3.2 3.2 3.0 2.8 2.6 2.4 116.9
36T 2.7 2.8 2.8 2.9 3.1 3.3 3.4 3.2 3.1 3.1 3.3 4.2 118.1
4=67 2.8 2.9 3.0 3.1 3.3 3.5 3.5 3.4 3.4 3.5 3.7 4.3 4.5 119.4
168 2.9 3.0 3.0 3.1 3.3 3.5 3.5 3.5 3.5 3.5 3.7 4.1 4.1 3.7 120.5
2-68 3.0 3.0 3.1 3.2 3.% 3.6 3.6 3.5 3.5 3.6 3.8 4.1 4.1 3.9 4.0 121.7
3768 3.0 3.1 3.2 3¢3 3.5 3.6 3.6 3.6 3.6 3.7 3.8 4.1 &1 3.9 4.0 4.0 122.9
%=68 3.1 3.2 3.2 3.3 3.5 3.7 3.7 3.7 3.7 3.7 3.9 %.1  %.1  %.0 4.1 4.2 4.3 124.2
1-69 3.2 343 3.3 346 3.6 3.8 3.8 3.8 3.8 3.9 4.0 %.2 8.2 42 43 8.4 4.6 4.9 12547
2-69 3.3 3.8 3.5 3.6 3.7 3.9 3.9 3.9 3.0 4.0 8.1 hek  heh  8:4 4.5 4.6 4.8 5.1 5.2 127.3
3-64 4-64 1-65 2-65 3-65 465 1-66 2-66 3=b6 4-66 1-67 2-67 I-67 46T 1-68 2-68 3-68 &-68 1-49

_INITIAL QUARTER

- A "
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Inventories Compared With Monthly Sales*

Manufaciuring and Trade
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*Ratios based on seasonally adjusted data.

Source:U.S. Departmentof Commerce

Shaded areas represent periods of business recessions as defined by the National Bureau of Economic Research.

Latest data plotted: July
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