
n t i i o n o L  E c o n o m i c  t r e i i d s
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: July 31, 1969 RELEA SED1 A u gust 20, 1969

T otal spending has rem ain ed  stron g  and p r ic e s  have 
continued to r is e  rap id ly  while grow th o f r e a l p rod u ct has s low ed  
con s id era b ly «  S ince la s t  su m m er, total spending has r ise n  7. 7 
per cen t (pages 8 and 9)* little  changed fro m  the grow th  rate  o f 
the p rev iou s  five  y e a r s , while re a l p rodu ct has in c re a s e d  only 
3 p er cen t (pages 8 and 9 ), com p a red  with a 5 .1  p er cen t rate  o f 
in c r e a s e  over  the 1964-1968 p e r io d . The gen era l p r ic e  le v e l has 
r is e n  4 .6  per cen t s in ce  m id-1968 (page 15),co m p a re d  with the 
3 p er cen t annual rate o f in c re a s e  fr o m  1964 to 1968.

G ross  p rivate  d o m e stic  investm ent (w hich includes 
re s id e n tia l, n on res id en tia l, and inventory  investm ent) r o s e  at a 
6. 7 per cen t rate in the secon d  qu arter (see  the Q u a rterly  Supple­
m ent r e le a s e  o f this Bank, page 3), com p a red  with a 13. 2 per 
cen t in c r e a s e  in the p rev iou s  y e a r . This slow in g  in o v e r a ll  in v e st­
m ent a ct iv ity  r e f le c ts  w eakened housing in vestm en t, w hich  has 
m o re  than o ffs e t  in c re a s e s  in plant and equipm ent and in ven tory  
spending.

In du stria l p rod u ction , buoyed by gains in b u sin ess  
equipm ent output, r o s e  at an 8 .4  per cen t rate in the A p r il-J u ly  
p er iod  (pages 4 and 5 ), w ell above the 5 .2  per cen t in c re a s e  in 
the p rev iou s  yea r  and the 4. 6 per cent 1957-1968 trend  ra te .
P a y r o ll  em ploym en t has a lso  continued to r is e  ra p id ly , in cre a s in g  
at a 3 .9  per cen t rate  in the past three m onths (pages 2 and 3), 
co m p a re d  with a 3. 6 per cent in cre a se  in the p rev iou s  y e a r .
T ota l c iv ilia n  em p loym en t, w hich r o s e  at a 1. 6 per cen t annual 
rate fr o m  1957 to 1968, has in c re a s e d  2 .4  per cen t in the past 
y ea r  (pages 2 and 3).

O vera ll w h olesa le  p r ice s  in c re a s e d  at a 5 per cen t rate 
fr o m  A p r il  to July (page 12),although p r ice s  o f in d u stria l co m m o d it ie s  
in c re a s e d  at on ly a 1 per cent rate (pages 13 and 14); w h olesa le  p r ice s  
o f fa rm  p rod u cts , food  and feed  r o s e  v e ry  rap id ly  o v e r  that p e r io d  
(page 14). C on su m er p r ice s  r o s e  at a 6 .4  per cen t rate  in the f ir s t  
s ix  m onths o f  this yea r  (pages 12 and 13),a fter  in cre a s in g  5 per cen t 
during 1968 and at a 2 per cent rate fro m  1957 to 1968.
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TOTAL C IV IL IA N  EMPLOYMENT 
COMPOUNDED AHHU4L R4IES QF ¿HANÇE

TERMINAL IW IT IA i
^THOUSANDS 

OF PERSONS
MONTH

1 2 - 6 7 0 1 - 6 8 0 2 - 6 8 0 3 - 6 $  0 4 - 6 8

2
'

?«Vo
1 0 6 - 6 8 0 7 - 6 9 Oft-frt 0 9 - 4 !  1 0 - 6 *  1 1 - 6 8 1 2 - 6 8 0 1 - 6 9  0 2 - 6 9  0 3 - 6 9  0 4 - 6 9  0 5 - 6 9  0 6 - 6 9

0 1 - 6 8 6 .  0 - 7 5 , 0 8 5

0 2 - 6 8 1 . 3 9 . 2 75* 640

0 3 - 6 8 1 . 6 5 . 5 2 . 0 7 5 , 7 6 4

0 4 - 6 8 . 7 3 . 1 . 1 1 . 7 - 7 5 , 6 5 3

0 5 - 6 8 1 . 5 3 . 4 1 . 6 1 . 3 4 . 5 7 5 * 9 3 2

0 6 - 6  8 I . *» 3 . 0 1 . 5 1 . 3 2 . 8 1 . 2 7 6*005

0 7 - 6 8 1 . 3 2 . 5 1 . 2 1 . 0 2 . 0 . 7 . 3 7 6 * 0 2 0

0 8 - 6  8 1 . 0 2 . 0 . 9 . 7 1 . 3 . 2 . 2 -  . 7 7 5* 97 3

0 9 - 6 8 . 9 1 . 8 . 8 . 6 I .  1 . 3 . 0 . 2 . 4 76* 00 0

1 0 - 6 8 • 8 1 . 6 . 7 . 5 . 9 . 2 . 0 . 1 . 2 . 3 76*002

1 1 - 6 8 1 . 3 2 . 1 1 . 3 1 . 2 1 . 7 1 . 2 1 . 2 1 . 5 2 . 2 3 . 1  6 . 3 76* 388

1 2 - 6 8 1 . 7 2 . 4 1 . 8 1 . 8 2 . 2 1 . 9 2 . 0 2 . « 3 . 2 4 . 1  6 . 2  6 . 1 76* 75 5

0 1 - 5  9 2 . 2 2 . 9 2 . 3 2 . 3 2 . 8 2 . 6 2 . 8 3 . 2 4 . 0 4 . 9  6 . 6  S . 8 7 . 5 _ 7 7 , 2 2 9

0 2 - 5 9 2 . 6 3 . 2 2 . 8 2 . 8 3 . 3 3 . 2 3 . 4 3 . 9 4 . 7 5 . 6  7 . 0  7 . 2 7 . 8 8 . 0 77* 72 9

0 3 - 6 9 2 . 4 3 . 1 2 . 6 2 . 7 3 . 1 2 . 9 3 . 1 3 . 5 4 . 1 4 . 7  5 . 7  5 . 5 5 . 3 4 . 3  . 6 7 7* 75 7

0 4 - 5 9 2 . 1 2 . 7 2 . 2 2 . 2 2 . 6 2 . 4 2 . 5 2 . B 3 . 2 3 . 7  4 . 3  3 . 9 3 . 3 2 . 0  . 9 -  2 . 5 - 77*605

0 5 - 6  9 1 . 7 2 . 2 1 . 7 1 . 7 2 . 0 1 . 8 1 . 8 2 . 3 2 . 3 2 . 5  2 . 9  2 . 3 1 . 6 . 1  2 . 4 -  3 . 8 -  5 . 1 - 77*255

0 6 - 6 9 1 . 9 2 . 4 2 . 0 2 . 0 2 . 3 2 . 1 2 . 2 2 . « 2 . 7 2 . 9  3 . 3  2 . 9 2 . 4 1 . 4  . 2 -  . 5 -  . 5  6 . 5 77*671

0 7 - 6 9 2 . 0 2 . 5 2 . 1 2 . 1 2 . 3 2 . 2 2 . 3 2 . 4 2 . 7 3 . 0  3 . 3  2 . 9 2 . 5 1 . 7  , 3  . 4  1 . 4  4 . 8 3 , 2 77* 874

1 2 - S  7 0 1 - 6 8 0 2 - 6 8 0 3 - 6 8 0 4 - 6 8 0 5 - 6 8 0 6 - 6 8 0 7 - 6 Î 0 8 - 6 8 0 9 - 6 9  1 0 - 6 8  1 1 - 6 8 1 2 - 6 8 0 1 - 6 9  0 2 - 6 9  0 3 - 6 9  0 4 - 6 9  3 5 - 6 9  0 6 - 6 9

I N I T I A L  MONTH

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

PREPARED BY FEDERAL RESERVE B4JIIC OF 
AUGUST 5 ,  1969 —

S T .  L 3 U I S

TERMI NAL I N I T I A L  MONTH
THOUSANDS 

OF PERSONS
MONTH

1 2 - 6 7 0 1 - 6 8 0 2 - 6 8 0 3 - 6 8  i0 4 - 6 8  i0 5 - 6 8 0 6 - 6 8  i0 7 - 6 9 0 8 - 6 8  1D 9 - 6 8  1 0 - 6 8  1 1 - 6 8 1 2 - 6 8 0 1 - 6 9  0 2 - 6 9  0 3 - 6 9  0 4 - 6 9  3 5 - 6 9  0 6 - 6 9

0 1 - 5 8 . 2 - 56* 72 0

0 2 - 6 8 3 . 9 8 . 3 6 7 , 1S5

0 3 - 6 8 3 . 3 5 . 2 2 . 2 £>7*285

0 4 - 6 8 3 . 3 4 . 5 2 . 7 3 . 3 67* 46 6

0 5 - 6 8 3 . 0 3 . 8 2 . 3 2 . 4 1 . 5 57* 5*0

0 6 - 6  8 3 . 3 4 . 0 2 . 9 3 . 2 3 . 2 4 . 8 67*816

0 7 - 6 8 3 . 1 3 . 7 2 . 8 3 . 0 2 . 9 3 . 6 2 . 3 .... . 6 7 t 9 4 5 ... .
0 8 - 6 8 3 . 1 3 . 5 2 . 8 2 . 9 2 . 8 3 . 2 2 . 4 2 . 5 56* 088

0 9 - 6  8 2 . 9 3 . 3 2 . 6 2 . 7 2 . 6 2 . 9 2 . 3 2 . 2 1 . 9 58*195

1 0 - 6 8 3 . 1 3 . 4 2 . 8 2 . 9 2 . 9 3 . 1 2 . 7 2 . 9 3 . 0 4 . 2 6 8 . 4 2 7

1 1 - 6 8 3 . 2 3 . 5 3 . 0 3 . 1 3 . 1 3 . 3 3 . 0 3 . 2 3 . 4 4 . 2  4 . 2 6 8* 66*4

1 2 - 6 8 3 . 2 3 . 5 3 . 1 3 . 2 3 . 2 3 . 4 3 . 2 3 . 3 3 . 5 4 . 1  4 . 0  3 . 7 58* 87 5

0 1 - 6 9 3 .  1* 3 . 7 3 . 3 3 . 4 3 . 4 3 . 7 3 . 5 3 . 7 4 . 0 5 . 1 . 6 9 , 1 9 9

0 2 - 6 9 3 . 5 3 . 8 3 . 5 3 . 6 3 . 6 3 . 8 3 . 7 3 . 9 4 . 2 4 .6  4 . 7  4 . 9 5 . 5 5 . 1 59*487

0 3 - 6 9 3 . 6 3 . 8 3 . 5 3 . 6 3 . 6 3 . 9 3 . 7 3 . 9 4 . 1 4 . 5  4 . 6  4 . 6 4 . 9 4 . 5  3 . 9 6 9* 71 0

0 * —6 9 3.  4 3 . 7 3 . 3 3 . 4 3 . 5 3 . 6 3 . 5 3 . 5 3 . « 4 . 0  4 . 0  4 . 0 4 . 0 3 . 5  2 . 7  1 . 4 6 9 . 7 8 9

0 5 - 6 9 3.1» 3 . 7 3 . 4 3 . 5 3 . 5 3 . 7 3 . 5 3 . 7 3 . 8 4 . 0  4 . 0  4 . 0 4 . 0 3 . 6  3 . 1  2 . 7  3 . 9 7 0 , 0 1 3

0 6 - 6 9 3 . 5 3 . 7 3 . 5 3 . 5 3 . 6 3 . 7 3 . 6 3 . 7 3 . 9 4 . 1  4 . 1  4 . 0 4 . 1 3 . 8  3 . 4  3 . 3  4 . 2  4 . 5 7 0 , 2 7 0 ?

0 7 - 6 9 3 . 5 3 . 7 3 . 4 3 . 5 3 . 5 3 . 7 3 . 6 3 , 7 3 . 1 4 . 0  4 . 0  4 . 0 4 , 0 3 , 7  3 . 4  3 , 3  3 , 9  _ î * 9  3*3. 7 0 . 4 6 2 »

1 2 - 6 7  <3 1 - 6 8 0 2 - 6 8  i0 3 - 6 8  i0 4 - 6 8  i0 5 - 6 « 0 6 - 6 8  i0 7 - 6 8 0 8 - 6 8 0 9 - 6 8  1 0*61 1 1 - 6 8 1 2 - 6 8 0 1 - 6 9  0 2 - 6 9  0 3 - 6 9  0 4 - 6 9  3 5 - 6 9  O V - 6 9

I N I T I A L  MONTH

P - PRELIMINARY
PREPARED BY FEDERAL RESERVE 8AM< 3F ST. LOUIS
AUGUST 5* 19*9
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3

Employment

Ratio Sca le  Ratio Sca le

S o u rc e :  U.S.  D e p a r t m e n t  of L a b o r  
Percentages are annual rates of change between periods indicated. They are presented to aid in comparing 

most recent developments with past "trends.”
Data for payroll  employment revised from J a n u a r y  1967 through June 1969 

Latest data plotted: July prel iminary
Prepared by Federal Reserve Bank of St. Louis
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I N D U S T R I A L  P R O D U C T I O N
COMPOUNDED ANNUAL R A T E S OP CHANGE

T E R M I N A L
MONTH

I N I T t Â L  MONTH 1 9 5 7 - 5 9  *  100

1 2 - 6 7 1 - 6 8 2 - 6 8 3 - 6 8 4 - 6 8 5 - 6 8 6 - 6 8 7 - 6 8 8 - 6 8 9 - 6 8  1 0 - 6 8 1 1 - 6 8  1 2 - 6 8 1 - 6 9 2 - 6 9 * - 6 9 4 - 6 9 5 - 6 9 6 - 6 9

1 - 6 8 - 6 . 5 1 6 1 . 2

2 - 6 8 - 0 . 4 6 . 1 1 6 2 . 0

00>01r

2 . 2 6 . 9 7 . 7 1 6 3 . 0

4 —68 0 . 7 3 . 3 1 . 9 - 3 . 6 1 6 2 . 5

V* 1 00 3 . 1 5 . 7 5 . 5 4 . 5 1 3 . 3 1 6 4 . 2

00>c1•a 4 . 6 7 . 0 7 . 2 7 . 1 1 2 . 8 1 2 . 3 1 6 5 . 8

7 - 6 8 4 . 2 6 . 0 6 . 0 5 . 6 8 . 9 6 . 8 1 . 5 1 6 6 . 0

8 - 6 8 2 . 3 3 . 6 3 . 2 2 . 4 3 . 9 1 . 0 - 4 . 3 - 9 . 7 1 6 4 . 6

9 - 6 8 2 . 5 3 . 7 3 . 3 2 . 6 3 . 9 1 . 7 - 1 . 7 - 3 . 2 3 . 7 1 6 5 . 1

1 0 - 6 8 2 . 9 4 . 0 3 . 7 3 . 2 4 . 4 2 . 7 0 . 4 0 . 0 5 . 2 6 . 7 1 6 6 . 0

1 1 - 6 8 3 . 6 4 . 7 4 . 6 4 . 2 5 . 3 4 . 1 2 . 5 2 . 7 7 . 2 9 . 0  1 1 . 4 1 6 7 . 5

1 2 - 6 8 4 .  1 5 . 1 5 . 0 4 . 7 5 . 8 4 . 7 3 . 5 3 . 9 7 . 7 9 . 0  1 0 . 2 8 . 9 1 6 8 . 7

1 - 6 9 4 . 0 4 . 9 4 . 8 4 . 5 5 . 5 4 . 5 3 . 4 3 . 8 6 . 7 7 . 4  7 . 7 5 . 9  2 . 9 1 6 9 . 1

2 - 6 9 4 .  2 5 .  1 5 . 0 4 . 8 5 . 6 4 . 8 3 . 9 4 . 3 6 . 8 7 . 4  7 . 6 6 . 4  5 . 1 7 . 3 1 7 0 . 1

3 - 6 9 4 . 6 5 . 4 5 . 3 5 . 2 6 . 0 5 . 3 4 . 5 4 . 9 7 . 2 7 . 8  8 . 0 7 . 1  6 . 6 8 . 4 9 . 6 1 7 1 . 4

4 - 6 9 4 . 4 5 . 2 5 .  1 4 . 9 5 . 7 5 . 0 4 . 3 4 . 6 6 . 5 7 . 0  7 . 0 6 . 1  5 . 4 6 . 3 5 . 8 2 . 1 1 7 1 . 7

5 - 6 9 4 . 6 5 . 3 5 . 2 5 . 1 5 . 8 5 . 2 4 . 5 4 . 9 6 . 6 7 . 0  7 . 0 6 . 3  5 . 8 6 . 5 6 . 3 4 . 6 7 . 2 1 7 2 . 7

6 - 6 9 4 . 8 5 . 5 5 . 5 5 . 3 6 . 0 5 . 4 4 . 9 5 . 2 6 . 8 7 . 2  7 . 2 6 . 6  6 . 3 6 . 9 6 . 9 6 . 0 7 . 9 8 . 7 1 7 3 . 9P

7 - 6 9 5 . 0 5 . 7 5 . 7 5 . 6 6 . 2 5 . 7 5 . 2 5 . 5 7 . 0 7 . 4  7 . 5 7 . 0  6 . 7 7 . 3 7 . 3 6 . 8 8 . 4 9 . 0 9 . 3 1 7 5 . 2P

1 2 - 6 7 1 - 6 8 2 - 6 8 3 - 6 8 4 - 6 8 5 - 6 8 6 - 6 8 7 - 6 8 8 - 6 8 9 - 6 8  1 0 - 6 8 1 1 - 6 8  1 2 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 5 - 6 9 6 - 6 9

I N I T I A L  MONTH

P -  P R E L I M I N A R Y

PREPARE O BY F E D E R A L  R E S E R V E  BANK OF  S T .  L O U I S  
A U G U S T  1 5 »  1 9 6 9
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Industrial Production
Ratio Scale Ratio Scale

Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most recent developments with past ’’trends.”

Prepared by Federal Reserve Bank of St. Louis
Latestdata plotted: July prel iminary
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R E T A R  S A L I T -  
COMPOUNDED ANNUAL R A T E S  OF CHANCE

T E R M I N A L _________________________ ____ I N IT IA L  MONTH _ _ _ _ _ _ _ _ _ _ _ _ _  ____________________________________M I L L I O N S  OF
' MONTH

1 2 - 6 7 1 - 6 8 2 - 6 8 3 - 6 8 4—6 8 5 - 6 8 6 - 6 8 7 - 6 8 8 - 6 8 9 - 6 8 1 0 - 6 8 1 1 - 6 8 1 2 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4— 6 9 5 - 6 9 6 - 6 9
" T S O L L Ä W  '

1 - 6 8 2 5 . 0 2 7 , 0 4 3

2 - 6 8 2 2 . 3 1 9 . 6 2 7 , 4 4 9

3 - 6 8 2 3 . 7 2 3 . 1 2 6 . 7 2 7 , 9 9 6

4 - 6 8 1 4 . 8 1 1 . 5 7 . 7 - 8 . 4 2 7 , 7 9 1

5 - 6 8 1 5 . 2 1 2 . 9 1 0 . 7 3 . 5 1 7 . 1 2 8 , 1 5 8

6 - 6 8 1 3 . 8 1 1 . 7 9 . 8 4 . 7 1 2 . 0 7 . 1 2 8 , 3 2 0

7 - 6 8 1 4 . 1 1 2 . 4 1 1 . 0 7 . 4 1 3 . 3 1 1 . 5 1 6 . 1 2 8 , 6 7 4

œ<©■100 1 2 . 8 l l . l 9 . 8 6 . 7 1 0 . 8 8 . 8 9 . 7 3 . 7 2 8 , 7 6 0

9 - 6 8 1 2 . 0 1 0 . 5 9 . 2 6 . 6 9 . 9 8 . 1 8 . 5 4 . 9 6 . 1 2 8 , 9 0 2

1 0 - 6 8 9 . 8 8 . 2 6 . 9 4 . 3 6 . 6 4 . 7 4 . 0 0 . 3 - 1 . 3 - 8 . 2 2 8 , 6 9 7

i  1 - 6 8 9 . 3 7 . 9 6 . 6 4 . 4 6 . 3 4 . 7 4 . 2 1 . 4 0 . 6 - 2 . 0 4 . 7 2 8 , 8 0 6

1 2 - 6 8 6 . 8 5 . 3 3 . 9 1 . 7 3 . 0 1 . 2 0 . 2 - 2 . 7 - 4 . 2 - 7 . 5 - 7 . 1 - 1 7 . 5 2 8 , 3 4 7

1 - 6 9 8 . 5 7 . 2 6 .  1 4 . 3 5 . 8 4 . 5 4 . 1 2 . 2 1 . 9 0 . 9 4 . 1 3 . 9 3 0 . 8 2 8 , 9 8 9

2 - 6 9 8 . 8 7 . 6 6 . 7 5 . 0 6 . 5 5 . 4 5 . 2 3 . 7 3 . 7 3 . 2 6 . 3 6 . 9 2 1 . 7 1 3 . 1 2 9 , 2 8 9

3 - 6 9 7 .  1 5 . 9 4 . 9 3 . 3 4 . 4 3 . 2 2 . 8 1 . 3 0 . 9 0 . 1 1 . 8 1 . 2 8 . 3 - 1 . 5  - 1 4 . 3 2 8 , 9 1 6

4 - 6 9 8 . 1 7 . 0 6 . 2 4 . 8 5 . 9 5 . 0 4 . 8 3 . 6 3 . 6 3 . 2 5 . 3 5 . 4 1 2 . 0 6 . 4 3 . 2 2 4 . 2 2 9 , 4 4 2

5 - 6 9 7 . 4 6 . 4 5 . 6 4 . 2 5 . 3 4 . 4 4 . 1 3 . 0 2 . 9 2 . 5 4 . 2 4 . 1 9 . 0 4 . 2 1 . 3 1 0 . 2 - 2 . 3 2 9 , 3 8 6

6 - 6 9 6 . 9 5 . 9 5 . 1 3 . 8 4 . 7 3 . 9 3 . 6 2 . 5 2 . 4 2 . 0 3 . 4 3 . 2 7 . 1 2 . 9 0 . 5 6 . 0 - 2 . 1 - 2 . 0 2 9 , 3 3 7 P

7 - 6 9 6 . 9 5 . 9 5 . 2 4 . 0 4 . 8 4 . 0 3 . 8 2 . 8 2 . 7 2 . 4 3 . 7 3 . 5 7 . 0 3 . 4 1 . 6 6 . 0 0 . 5 2 . 0 6 . 1 2 9 , 481P

1 2 - 6 7 1 - 6 8 2 - 6 8 3 - 6 8 4 - 6 8 5 - 6 8 6 - 6 8 f—68 8 - 6 8 9 - 6 8 1 0 - 6 8 1 1 - 6 8 1 2 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 5 - 6 9 6 - 6 9

I N I T I A L  MONTH

P -  P R E L I MI NA R Y

PERSONAL INCOME

PREPARED BY FEDERAL 
AUGUST 12»  1969

RESERVE BANK OF S T .  L O U I S

COMPOUNDED ANNUAL RAT E S OF CHANGE
B I L L I O N S  OF

T E RMI NAL
MONTH

I N I T I A L  MONTH DOLLARS 
ANNUAL RAT E S

1 2 - 6 7 1 - 6 8 2 - 6 8 3 - 6 8 4 - 6 8 5— 6$ 6 - 6 8 7 - 6 8 8 - 6 8 9 - 6 8 1 0 - 6 8 1 1 - 6 8 1 2 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 5 - 6 9 6 - 6 9

1 - 6 3 6 . 2 6 5 6 . 3

2 - 6 « 1 1 . 1 1 6 . 3 6 6 4 . 6

3—6 8 1 2 . 1 1 5.  1 14.  (I 6 7 1 . 9

4 - 6  8 1 0 . 1 1 1 . 4 9 . 0 4 . 2 6 7 4 . 2

5 - 6 8 10.  3 1 1 . 3 9 . 7 7 . 6 1 1 . 2 6 8 0 . 2

6 - 6  9 1 0 . 3 1 1 . 2 9 . 9 8 . 6 1 0 . 9 1 0 . 5 6 8 5 . 9

7 - 6 8 1 0 . 2 1 0 . 9 9 . a 8 . 8 1 0 . 3 9 . 9 9 . 3 6 9 1 . 0

8 - 6  H 10.  1 1 0 . 6 9 . 7 8 . 9 1 0 . 1 9 . 7 9 . 3 9 . 2 6 9 6 . 1

9 - 6 8 9 . 9 1 0 . 4 9 . 6 8 . 9 9 . 8 9 . 5 9 . 2 9 . 1 9 . 0 7 0 1 . 1

1 0 - 6 8 9 . 9 1 0 . 3 9 . 5 8 . 9 9 . 7 9 . 4 9 . 1 9 . 1 9 . 0 9 . 1 7 0 6 . 2

1 1 - 6 8 9 . 3 1 0 . 2 9 . 5 9 . 0 9 . 7 9 . 4 9 . 2 9 . 2 9 . 1 9 . 2 9 . 4 7 1 1 . 5

1 2 - 6 8 9 . 6 10 . 0 9 . 4 8 . 8 9 . 4 9 . 2 9 . 0 8 . 9 8 . 8 8 . 8 8 . 6 7 . 9 7 1 6 . 0

1 - 6 9 9 . 3 9 . 5 8 . 9 8 . 4 8 . 9 8 . 6 8 . 3 8 . 2 8 . 0 7 . 7 7 . 3 6 . 2 4 . 6 7 1 8 . 7

2 - 6 9 9 . 2 9 . 5 8 . 9 8 . 5 8 . 9 8 . 7 8 . 4 8 . 3 8 . 1 8 . 0 7 . 7 7 . 2 6 . 8 9 . 0 7 2 3 . 9

3 - 6 9 9 . 4 9 . 6 9 .  1 8 . 8 9 . 2 9 . 0 8 . 8 8 . 7 8 . 7 8 . 6 8 . 5 8 . 3 8 . 5 1 0 . 4 1 1 . 9 7 3 0 . 7

4 - 6 9 9 . 3 9 . 6 9 .  1 8 . 7 9 . 1 8 . 9 8 . 8 8 . 7 8 . 6 8 . 6 8 . 5 8 . 3 8 . 4 9 . 7 1 0 . 1 8 . 4 7 3 5 . 6

5 - 6 9 9 . 2 9 . 4 9 . 0 8 . 6 9 . 0 8 . 8 8 . 6 8 . 6 8 . 5 8 . 4 8 . 3 8 . 2 8 . 2 9 . 2 9 . 2 7 . 9 7 . 4 7 4 0 . 0

6 - 6 9 9 . 3 9 . 5 9 . 1 8 . 7 9 . 1 8 . 9 8 . 8 8 . i 8 . 7 8 . 6 8 . 6 8 . 5 8 . 6 9 . 4 9 . 5 8 . 7 8 . 9 1 0 . 4 7 4 6 . I P

7 - 6 9 9 . 4 9 . 5 9 .  1 8 . 8 9 . 2 9 . 0 8 . 9 8 . 9 8 . 8 8 . 8 8 . 8 8 . 7 8 . 8 9 . 6 9 . 7 9 . 1 9 . 4 1 0 . 4 1 0 . 4 7 5 2 . 3P

1 2 - 6 7 1 - 6 8 2 - 6 8 3 - 6 8 4 - 6 8 5 - 6 8 6 - 6 8 7 - 6 8 8 - 6 8 9 - 6 8 1 0 - 6 8 1 1 - 6 8 1 2 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 5 - 6 9 6 - 6 9

I N I T I A L  MONTH

P -  P R E L I M I N A R Y

PREPAREO BY FEDERAL RESERVE BANK OF S T .  L O U I S  
AUGUST  1 5«  196 9

Digitized for FRASER 
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Retail Sales
Ratio Sca le  Ratio Sca le

Source:  U.S.  Depar t ment  of Commerce
Percentages are annual rates of cha nge between periods indicated. They are presented to a id  in co mparin g  

most recent developments with past "trends."

Latestdata plotted: July pre l im in ary
Prepared byFederalReserveBankofSt.Louis

Personal Income
Ratio Sca le  Ratio Scale

Source:  U.S. Department  of Commer ce
Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing most recent developments with past 'trends.'’ 

latest dat a plotted:  July preliminary

P r«f>a r*d by F « d t  ra I Reie rve Bank of St. Lou isDigitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GROSS N A T I O N A L  PRODUCT I N  CURRENT DOLLARS
COMPOUNDED ANNUAL RAT E S OF CHANGE

___________________________________________________________________________________________ ________________ B I L L I O N S  OF
T ERMI NAL
QUARTER

I N I T I A L  QUARTER DOLLARS 
ANNUAL RAT ES

3— d 4 4 - 6 4 1 - 6 5 2 - 6 5 3 - 6 5 4 - 6 5 1 - 6 6 2 - 6 6 3 - 6 6 4 - 6 6 1 - 6 7  2 - 6 7 3 - 6 7  4 - 6 7  1 - 6 8  2 - 6 8 3 - 6 8  4 - 6 8  1 - 6 9

4 —64 » , q 6 4 5 . 1

1 - 6 5 7 . 6 1 1 . 4 6 6 2 . 8

2 - 6  5 7 . 3 9 . 7 3 . 0 6 7 5 . 7

3 - 6 5 R.  ? 9 . 6 3 . 7 9 . 4 6 9 1 . 1

4 - 6 5 8 . 3 1 0 . 1 9 . 6 1 0 . 4 1 1 . 4 7 1 0 . 0

1 - 6 6 9 . 2 1 0 . 3 1 0 . 1 1 0 . 8 1 1 . 4 1 1 . 4 7 2 9 . 5

2 - 6 6 9 . 0 9 . 9 9 . 6 1 0 . 0 1 0 . 2 9 . 6 7 . 8 7 4 3 . 3

1 - 6 6 p .  a 9 . 5 9 .  2 9 . 4 9 . 4 3 . 7 7 . 4 7 . 0 7 5 5 . 9

4 - 6 6 8 . 7 9 . 3 9 . 0 9 . 2 9 . 1 8 . 5 7 . 6 7 . 5 8 . 1 7 7 0 . 7

1 - 6 7 8 . 0 3 . 4 H . i 8 . 1 7 . 9 7 . 2 6 . 1 5 . 6 4 . 9 1 . 8 7 7 4 . 2

2 - 6 7 7 . 7 8 .  1 7 . 7 7.  7 7 . 4 6 . 3 5 . 9 5 . 4 4 . 9 3 . 3 4 . 9 7 8 3 . 5

3 - 6 7 7 . 8 3 . 2 7 . 3 7 . 3 7 . 6 7 . 1 6 . 4 6 .  1 5 . 9 5 . 2 6 . 9  3 . 9 8 0 0 . 4

4 - 6  7 7 . 8 8 . 2 7 . 9 7 . 3 7 . 7 7 . 2 6 . 6 6 . 4 6 . 3 5 . 9 7 . 3  8 . 5 3 . 1 3 1 6 . 1

1—6 8 3 . 0 3 .  3 3 . 0 3 . 0 7 . 9 7 . 5 7 . 0 6 . 9 6 . 9 6 . 7 7 . 9  3 . 9 3 . 9  9 . 7 8 3 5 . 3

2 - 6 8 -<.2 3 . 5 3 . 3 8 . 3 3 . 2 7 . 9 7 . 5 7 . 5 7 . 6 7 . * 8 . 6  9 . 6 9 . 8  1 0 . 7  1 1 . 7 8 5 8 . 7

3 - 6 8 3 . 2 3 .  5 3 . 3 8 . 3 8 . 2 8 . 0 7 . 6 7 . 6 7 . 7 7 . 6 8 . 6  9 . 4 9 . 5  1 0 . 0  1 0 . 1  8 . 5 8 7 6 . 4

4 - 6  8 8 . 2 8 .  5 3 . 3 8 . 3 3 . 2 7 . 9 7 . 6 7 . 6 7 . 7 7 . 6 8 . 5  9 . 1 9 . 1  9 . 4  9 . 2  8 . 0 7 . 6  8 9 2 . 5

1 - 6 9 3 . 1 8 . 4 3 . 2 8 . 2 3 . 1 7 . 9 7 . 6 7 . 6 7 . 6 7 . 6 3 . 3  8 . 8 3 . 8  9 . 0  8 . 8  7 . 8 7 . 5  7 . 5  9 0 8 . 7

2 - 6 9 8 . 1 8 . 3 3 . 2 8 . 2 3 . 1 7 . 3 7 . 6 7 . 6 7 . 6 7 . 6 8 . 2  8 . 6 8 . 6  8 . 7  8 . 5  7 . 7 7*4 7 . 4  7 . 3  9 2 4 . 8

3 - 6 4 4— 64 1 - 6 5 2 - 6 5 3 - 6 5 4 - 6 5 1 - 6 6 2 - 6 6 3 - 6 6 4 - 6 6 1 - 6 7  2 - 6 7 3 - 6 7  4 - 6 7  1 - 6 8  2 - 6 8 3 - 6 8  4 - 6 8  1 - 6 9

I N I T I A L  QUARTER

PREPARED BY F EDERAL RESERVE BANK OF S T .  L O U I S
AUGUST  1 5 ,  1 969

GROSS N A T I O N A L  PROOUCT IN CONST ANT  1958 DOLLARS
COMPOUNDED ,ANNUAL « A T E S  OF CHANGE

B I L L I O N S  OF
T E R MI N A L
QUARTER

I N I T I A L  iQUARTER DOLLARS 
ANNUAL RAT E S

3 - 6 4 4 - 6 4 1 - 6 5 2 - 6 5 3 - 6 5 4 - 6 5 1 - 6 6 ? —66 3 - 6 6 4 - 6 6 1 - 6 7  2 - 6 7 3 - 6 7  4 - 6 7  1 - 6 8  2 - 6 8 3 - 6 8  4 - 6 8  1 - 6 9

4 - 6 4 1 . 9 5 8 8 . 5

1 - 6 5 5 . 5 9 . 2 6 0 1 . 6

2 - 6 5 5 . 6 7 . 6 6 . 0 6 1 0 . 4

3 - 6 5 6 . 3 7 . 3 7.  1 3 . 2 6 2 2 . 5

4 - 6 5 6 . 9 8 . 2 7 . 8 8 . 8 9 . 4 6 3 6 . 6

1 - 6 6 7 . 1 3 . 2 7 . 9 8 . 5 8 . 7 8 . 1 6 4 9 .  1

2 - 6 6 6 . 6 7 . 4 7 . 0 7 . 3 7 . 0 5 . 9 3 . 7 6 5 5 . 0

3 - 6 6 6 . 2 6 .  8 6 . 4 6 . 5 6 .  1 5 . 0 3 . 4 3 . 2 6 6 0 . 2

4 - 6 6 6 . 0 i 6 . 5 6 . 2 6 . 2 5 . 8 4 . 9 3 . 9 4 . 0 4 . 9 6 6 8 . 1

1 - 6  7 5 . 3 5 . 7 5 . 3 5 . 2 4 .  7 3 . 7 2 . 7 2 . 3 1 . 9 - 1 . 0 6 6 6 . 5

? - 6 7 5 . 0 5 . 4 4 . 9 4 . 8 4 . 3 3 . 5 2 . 6 2 . 4 2 . 1 0 . 7 2 . 4 6 7 0 . 5

3 - 6 7 5 . 0 5 . 3 4 . 9 4 . 8 4 . 4 3 . 7 2 . 9 2 . 8 2 . 7 2 . 0 3 . 5  4 . 5 6 7 8 . 0

4 - 6  7 4 . 9 5 . 1 4 . 8 4 . 6 4 . 2 3 . 6 3 . 0 2 . 9 2 . 3 2 . 3 3 . 4  3 . 9 3 . 3 6 8 3 . 5

1 - 6 8 4 . 9 5 . 2 4 . 8 4 . 7 4 . 4 3 . 9 3 . 3 3 . 3 3 . 3 3 . 0 4 . 0  4 . 6 4 . 6  5 . 9 6 9 3 . 3

2 - 6 8 5 . 1 5 . 3 5 . 0 5 . 0 4 . 7 4 . 2 3 . 8 3 . 8 3 . 9 3 .  7 4 . 7  5 . 3 5 . 5  6 . 6  7 . 4 7 0 5 . 8

3 - 6 8 5 . 0 5 . 2 5 . 0 4 . 9 4 . 6 4 . 2< 3 . 8 3 . 8 3 . 9 3.  8 4 . 6  5 . 0 5 . 1  5 . 8  5 . 7  4 . 0 7 1 2 . 8

4 - 6 8 4 . 9 5 . 1 4 . 8 4 . 8 4 . 5 4 . 1 3 . 8 3 . 8 3 . 3 3 . 7 4 . 4  4 . 7 4 . 8  5 . 1  4 . 9  3 . 6 3 . 2  7 1 8 . 5

1 - 6 9 4 . 8 5 . 0 4 . 7 4 . 6 4 . 4 4 . 0 3 . 7 3 . 7 3 . 7 3 . 6 4 . 2  4 . 4 4 . 4  4 . 6  4 . 3  3 . 3 2 . 9  2 . 6  7 2 3 . 1

2 - 6 9 4 . 6 4 . 8 4 . 5 4 . 5 4 . 2 3 . 9 3 . 5 3 . 5 3 . 6 3 . 4 3 . 9  4 . 1 4 . 0  4 . 2  3 . 8  3 . 0 2 . 6  2 . 3  2 . 0  7 2 6 . 7

3 - 6 4 4 - 6 4 1 - 6 5 2 - 6 5 3 - 6 5 4 - 6 5 1 - 6 6 2 - 6 6 3 - 6 6 4 - 6 6 1 - 6 7  2 - 6 7 3 - 6 7  4 - 6 7  1 - 6 8  2 - 6 8 3 - 6 8  4 - 6 8  1 - 6 9

I N I T I A L QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S
AUGUST 1 5,  1969

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Demand and Production
Ratio Scale Q uart*rlyTotaU at Annual Rates Ratio Scale

1961 1962 1963 1964 1965 1966 1967 1968 1969
H G N P  in current dollars. Source-. U.S. Department  of Co mme rce

[2 G N P  in 1958 dollars.
Percentages are annual  rates of change between periods indicated. They are presented to aid  in 

comparing most recent developments with past "t re n d s.”
Latest data plotted: 2nd quarter

Prepared by Federal  Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



JD

F I N A L  SALES I N  CURRE NT  DOLLARS
cofcpöuNOED An n u a l  r a t é s  o f  c h a n g e

B I L L I O N S  OF
T E R MI N A L
QUARTER

I N I T I A L  QUARTER DOLLARS 
ANNUAL RAT E S

3 - 6 4 4 - 6 4 i - 6 5 ' 2 - 6 * ' 3 - 6 5 4 - 6 * 1 - 6 6 2 - 6 6 3 - 6 6 4 - 6 6 1 - 6 7 2 - 6 7  3 - 6 7 4 - 6 f 1 - 6 8 2 - 6 8 3 - 6 8 4 - 6 8 1 - 6 9

4 - 6 4 •2. 1 6 3 7 . 4

1 - 6 5 5 . 7 9 . 4 6 5 1 * 9

2 - 6 5 6 . 9 9 . 4 9 . 5 6 6 6 . 8

3 - 6 5 7 . 6 9 . 5 9 . 5 9 . 5 6 8 2 . 1

4 - 6 5 8 . 3 9 *9 1 0 . 0 1 0 . 3 1 1. 1 7 0 0 . 3

1 - 6 6 8 . 7 1 0 . 0 1 0 . 2 1 0 . 4 1 0 . 9 1 0 . 6 7 1 8 . 2

2 - 6 6 8 . 1 9 . 2 9 . 1 9 . 0 8 . 9 7 . 8 5 . 1 7 2 7 . 1

3 - 6 6 8 . 3 9 . 2 9 . 2 9 . 2 9 . 1 8 . 4 7 . 3 9 . 6 7 4 4 . 0

4 - 6 6 7 . 8 8 . 5 8 . 4 8 . 2 8 . 0 7 . 2 6 . 1 6 . 6 3 . 7 7 5 0 . 8

1 - 6  7 7 . 8 8 . 5 8 . 3 8 . 2 8 . 0 7 . 3 6 . 5 7 . 0 5 . 8 7 . 9 7 6 5 . 2

2 - 6 7 7 . 8 8 . 4 3 . 3 8 . 2 8 . 0 7 . 5 6 . 8 7 . 3 6 . 5 8 . 0 8 . 1 7 8 0 . 2

3 - 6  7 7 . 7 8 . 2 8 . 1 8 . 0 7 . 8 7 . 3 6 . 8 7 . 1 6 . 5 7 . 5 7 . 3 6 . 5 7 9 2 . 6

4 - 6 7 7 . 7 8 . 2 8 . 1 7 . 9 7 . 7 7 . 3 6 . 9 7 . 2 6 . 7 7 . 4 7 . 3 6 . 9  7 . 3 8 0 6 . 6

1 - 6 « 8 . 1 8 . 6 8 . 5 8 . 5 8 . 4 8 . 1 7 . 7 8 . 1 7 . 9 8 . 7 9 . 9 9 . 2  1 0 . 6 1 4 . 1 83 3 . 6

2 - 6 8 8 . 1 8 . 5 8 . 5 8 . 4 8 . 3 8 . 0 7 . 7 8 . 0 7 . 8 8 . 5 9 . 6 9 . 8  9 . 6 1 0 . 7 7 . 5 84 8 . 8

3 - 6 8 8 . 2 8 . 6 8 . 6 8 . 5 8 . 4 8 . 2 7 . 9 8 . 3 8 . 1 8 . 7 9 . 9 9 . 0  9 . 7 1 0 . 5 8 . 7 1 0 . 0 8 6 9 . 2

4 - 6 8 8 . 1 8 . 5 8 . 4 8 . 3 8 . 2 8 . 0 7 . 8 8 . 0 7 . 9 8 . 4 8 . 5 8 . 5  8 . 9 9 . 3 7 . 8 8 . 0 6 . 0 8 8 2 . 0

1 - 6 9 8 .  1 8 . 5 8 . 5 8 . 4 8 . 3 8 . 1 7 . 9 8 . 2 8 . 0 8 . 5 8 . 6 8 . 6  9 . 0 9 . 4 8 . 2 8 . 5 7 . 7 9 . 4 9 0 2 . 1

2 - 6 9 8 . 1 8 . 4 8 . 4 8 . 3 8 . 2 8 . 0 7 . 8 8 . 1 7 . 9 8 . 4 8 . 4 8 . 5  8 . 7 9 . 0 8 . 0 8 . 1 7 . 5 8 . 3 7 . 2  9 1 7 . 9

3 - 6 4 4 - 6 4 1 - 6 5 2 - 6 5 3 - 6 5 4 - 6 5 1 - 6 6 2 - 6 6 3 - 6 6 4 - 6 6 1 - 6 7 2 - 6 7  3 - 6 7 4 - 6 7 1 - 6 8 2 - 6 8 3 - 6 8 4 - 6 8 1 - 6 9

I N I T I A L  QUARTER

PREPARED 8Y FEDERAL RESERVE BANK OF S T .  L O U I S
AUGUST 1 5,  1969

F I N A L  SALFS I N CONST ANT  1958 DOLLARS
COMPOUNDED ANNUAL R AT E S OF CHANGE

B I L L I O N S  CF
T E R MI N A L
QUARTER

I N I T I A L  1QUARTER DCLLARS 
ANNUAL RAT ES

3 - 6 4 4 - 6 4 1 - 6 5 2 - 6 5 3 - 6 5 4 - 6 5 1 - 6 6 2 - 6 6 3 - 6 6 4 —66 1 - 6 7 2 - 6 7  3 - 6 7 4 - 6 7 1 - 6 8 2 - 6 8 3 - 6 8 4 - 6 9 1 - 6 9

4 - 6 4 - 0 .  1 5 8 0 . 9

1 - 6 5 3 . 7 7 . 6 5 9 1 . 7

2—65 4 . 9 7 . 4 7 . 2 6 0 2 . 1

3 - 6 5 5 . 7 7 . 7 7 . 7 8 . 1 6 1 4 . 0

4 - 6 5 6 . 3 8 . 0 8 . 1 8 . 5 9 . 0 6 2 7 . 3

1 - 6 6 6 . 5 7 . 8 7 . 0 8 . 1 8 .  1 7 . 3 6 3 8 . 4

2 - 6 6 5 . 6 6 . 6 6 . 4 6 . 2 5 . 6 4 . 0 0 . 8 6 3 9 . 6

3 - 6 6 5 . 7 6 . 5 6 . 4 6 . 2 5 . 7 4 . 7 3 . 4 6 .  1 6 4 9 . 1

4 - 6 6 5 .  1 5 . 7 5 . 5 5 . 2 4 . 6 3 . 5 2 . 3 3 . 1 0 . 2 6 4 9 . 5

1 - 6 7 5 . 1 5 . 7 5 . 5 5 . 2 4 . 7 3 . 9 3 . 1 3 . 9 2 . 8 5 . 3 6 5 8 . 0

2 - 6 7 5 . ? 5 . 7 5 . 5 5 . 3 4 . 9 4 . 2 3 . 6 4 . 3 3 . 8 5 . 6 5 . 8 667. , 4

3 - 6 7 4 . 9 5 . 4 5 . 1 4 . 9 4 . 5 3 . 9 3 . 3 3 . 9 3 . 3 4 . 4 3 . 9 2 . 0 6 7 0 . 7

4 - 6 7 4 . 7 5 . 1 4 . 9 4 . 7 4 . 3 3 . 7 3 . 2 3 . 6 3 . 2 3 . 9 3 . 4 2 . 2  2 . 5 6 7 4 . 8

1 - 6 8 5 . 1 5 . 5 5 . 3 5 . 2 4 . 9 4 . 4 4 . 1 4 . 6 4 . 3 5 . 2 5 .  1 4 . 9  6 . 4 1 0 . 5 6 9 1 . 8

2 - 6 8 5 . 0 5 . 3 5 . 2 5 . 0 4 . 7 4 . 3 4 . 0 4 . 4 4 . 1 4 . 9 4 . 7 4 . 4  5 . 2 6 . 6 2 . 9 6 9 6 . 8

3 - 6 8 5 . 0 5 . 4 5 . 2 5 . 0 4 . 8 4 . 4 4 .  1 4 . 5 4 . 3 4 . 9 4 . 8 4 . 6  5 . 3 6 . 3 4 . 2 5 . 6 7 0 6 . 3

4 - 6 8 4 . 8 5 . 1 4 . 9 4 . 8 4 . 5 4 . 2 3 . 9 4 . 2 4 . 0 4 . 5 4 . 4 4 . 1  4 . 5 5 . 1 3 . 3 3 . 5 1 . 5 7 0 9 . 0

1 - 6 9 4 . 8 5 . 1 4 . 9 4 . 8 4 . 5 4 . 2 4 . 0 4 . 3 4 . 1 4 . 5 4 . 4 4 . 2  4 . 6 5 . 0 3 . 7 3 . 9 3 .  1 4 . 7 7 1 7 . 2

2 - 6 9 4 . 6 4 . 9 4 . 7 4 . 6 4 . 4 4 . 0 3 . 8 4 . 1 3 . 9 4 . 2 4 .  1 3 . 9  4 . 2 4 . 5 3 . 3 3 . 4 2 . 7 3 . 3 2 . 0  7 2 0 . 7

3 - 6 4 4 - 6 4 1 - 6 5 2 - 6 5 3 - 6 5 4 - 6 5 1 - 6 6 2 - 6 6 3 - 6 6 4 - 6 6 1 - 6 7 2 - 6 7  3 - 6 7 4 - 6 7 1 - 6 8 2 - 6 8 3 - 6 8 4 - 6 8 1 - 6 9

I N I T I A L QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S  
AUGUST  1 5 ,  1969

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Final Sales
Total Spending Less Changes in Business Inventories

Ratio Sca le  Ratio Sca le

Source: U.S. Department of Commerce 
Percentages are annual  rates of change between periods indicated. The y are presented to aid in 

comparing most recent developments with past "trends.”

Prepared by Federal  Reserve Bank of St. Louis
Latest d a t a  p lotted:  2 n d  q u a r te r  prel iminary ;

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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c w M w u n r  FR i u  t n u e x  ♦

COMPOUNDED ANNUAL RATES OF CHANGE

TFAM I NAL IN IT IA L  MONTH 19 57- 59 / 100
l h

11 -67 1 2 -6 7 0 1 -6 « C2—68 0 2 -6 8 C U -68 C5—68 0 6 -6 8 07—68 08—68 0 9 -6 8 1 0 -6 8 11 -6 8 1 2 -6 8 0 1 -6 9 0 2 -6 9 0 3 -6 9  OU—6 9 0 5 -6 9

1 2 -6 7 <*.2 1 1 8 .2

0 1 -6 « U . l U . l 1 1 8 .6

0 2 -6 # U . l U . l U .2 1 1 9 .0

0 3 -6  b U .U *1.5 U .7 5 .2 1 1 9 .5

0U-6H *».2 U .U U .5 U .6 U . i 1 1 9 .9

P 5 -6 S » 4 . ? U .2 U .U U .U U . l U . l 1 2 0 .3

06-6  a U .6 U .6 U .7 u .9 U .8 5 .1 6 .2 1 2 C .9

0 7 -6  B *♦. ft u .a *5 .C 5 .1 5.1 5 .5 6 .1 6 .1 1 2 1 .5

o « - * * .  7 __ U .7 u . e U .9 U .9 5 .1 5 .U 5.1 U .O 1 2 1 .9

07-68 U.5 U.5 U.6 U .7 U .6 U .7 U .8 U .U 3 .5 3 .0 122*2

1 0 -6 * »♦.7 U .8 U .3 5 .C U .5 5 .1 5 .3 5 .0 U .7 5 .0 7 .1 1 2 2 .9

11-6? U .* U.H U.9 5 .0 U.9 5 .1 5 .2 5 .0 U .8 5 .0 6 .1 5 .0 123.U

U.t U.7 u . ? U .8 U.7 U.ft U .9 U .7 U .U U .5 5 .0 U .O 2 .9 1 2 3 .7

0 i-6 «> U.6 U.6 __U.£ U .7 U .6 U .7 U .8 U .6 U .3 U .U U .7 U .O 3 .U 3 .9 1 2 U .I

02 -6 9 U.6 U.6 U.7 U.7 U .7 U . f U .8 U .6 U .U U .5 U .8 U .2 3 .9 U .5 5 .0 12 U .6

0 * -6 9 U.9 s . c 5.C 5 .1 5 .1 5 .2 5 .3 5 .2 5 .1 5 .3 5 .6 5 .U 5.U 6 .3 7 .5 1 0 .1 1 2 5 .6

! o
 **
 

: l »<
* 

: ^ J > .  1 b .2 S .? 5 . » 5 . i 5 .U 5 .5 5 .5 5 .U 5 .6 6 .0 5 .8 5 .9 6 .7 7 .6 9 .0 7 .9 1 2 6.U

05 -6 9 5 . 0 S . 1 5 .1 5 . ? 5 .2 5 .2 5 .U 5 .3 5 .3 5.U 5 .7 5 .5 5 .6 6 .1 6 .7 7 .3 5 .9 3 .9 1 2 6 .8

C 6 -f9 5*7 5 .2 * . 3 5.U 5.U * . 5 5 .6 5 .5 5 .5 5 .6 5 .9 5 .8 5 .9 6 .U 6 .9 7 .U 6 .5 5 .8  7 .8 12 7 .6

11-67 12—c 1 C l -6 * £ > -b ñ ti -ofe 06 -6 1 t 5 -6 # 68 b t —68 08^68 0 9 -6 8 1 0 -6  ft t l -6 8 1 2 -6 8 C l -6 9 TJ2-é9 O i -6 ^ T l» -6 9 " 0 !> -6 9

t t t rTgRtTOci' v "i Tfji srrr--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
PREPARED 8Y F EDERAL RESERVE BANK OF  S T .  L O U S

---------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------  -----------JULY 2 %  1969-----------------------------------------------------------------------------------
WHOLESALE P f U t t S *  AL L  ¿6Mi M6bl T I E S  *

______________________COMPOUNDED ANNUAL RA T E S  OF CHANGE____________________________________________________________________________

T E R M IN A L ___________________________________________________________________ IN IT IA L  MONTH__________________________________________________________________1 9 5 7 -5 9  »  100
---------

1 2 -6 7 1—68 2 -6 8 3 -6 8 4 -6 8 5 -6 8 6 -6 8 7 -6 8 8 -6 8 9 -6 8 1 0 -6 8 11 -6 8 1 2 -6 8 1 -6 9 2 -6 9 3 -6 9 4 -6 9 5 -6 9 6 -6 9

1 -6 8 4 .6 1 0 7 .2

2 -6 8 4 .9 9 .3 1 0 8 .0

3 -6 8 5 .3 5 .7 2 .2 1 0 8 .2

4 -6 8 4 .3 4 .2 1 .7 l . l 1 0 8 .3

5 -6 8 3 .9 3 .7 1 .9 1 .7 2 .2 1 0 8 .5

6 -6 8 3 .6 3 .4 7 .0 1 .9 2 .2 2 .2 1 0 8 .7

7 -6 8 3 .7 3 .6 2 .5 2 .5 3 .0 3*4 4 .5 1 0 9 .1

8 -6 8 2 .7 2 .4 1 .3 1 .1 1 .1 0 .7 0 .0 - 4 . 3 1 0 8 .7

9 -6 8 2 .9 2 .7 1*8 1 .7 1 .8 1 .7 1 .5 0 .0 .4*5 1 0 9 .1

1 0 -6 8 2 .6 2 .4 1 .5 1 .4 1 .5 1 .3 1 .1 0 .0 2 .2 0 .0 1 0 9 .1

1 1 -6 8 2 .9 2 .7 2 .0 1 .9 2 .1 2 .0 2 .0 1 .4 3 .4 2 .8 5 .6 1 0 9 .6

1 2 -6 8 2 .8 7 .6 2 .0 2 .0 2 .1 2 .1 2 .0 1 .5 3 .1 2 .6 3 .9 2 .2 1 0 9 .8

1 -6 9 3 .4 3 .3 2 .7 2 .8 3 .0 3 .1 3 .2 3 .0 4 .5 4 .5 6 .0 6 .2 1 0 .3 1 1 0 .7

2 -6 9 3 .4 3 .4 2 .9 2 .9 3 .1 3 .2 3 .3 3 .2 4 .5 4 .5 5 .6 5 .6 7 .3 4 .4 l l l . l

3 -6 9 3 .7 3 .6 3 .2 3 .2 3 .4 3 .5 3 .7 3 .6 4 .8 4 .8 5 .8 5 .9 7 .1 5 .5 6 .7 1 1 1 .7

4 -6 9 3 .6 3 .5 3 .1 3 .2 3 .3 3 .4 3 .5 3 .4 4 .4 4 .4 5 .2 5 .1 5 .8 4 .4 4 .4 2 .2 1 1 1 .9

5 -6 9 3 .9 3 .9 3*5 3 .6 3 .8 4 .0 4 .1 4 .1 5 .1 5 .1 5 .9 5 .9 6 .7 5 .8 6 .3 6 .1 1 0 .1 1 1 2 .8

6 -6 9 4 .0 3 .9 3 .6 3 .7 3 .9 4 .0 4 .1 4 .1 5 .0 5 .0 5 .7 5 .7 6 .3 5 .5 5 .8 5 .5 7 .2 4 .3 113*2

7 -6 9 3 .8 3 .8 3 .4 3 .5 3 .7 3 .8 3 .9 3 .8 4 .6 4 .  6 5 .2 5 .1 5 .5 4 .8 4 .8 4 .4 5 .1 2 .7 1*1 1 1 3 .3

1 2 -6 7 1 -6 8 2 -6 8 3 -6 8 4 -6 8 5 -6 8 6 -6 8 7 -6 8 8 -6 8 9 -6 8  1 0 -6 8 1 1 -6 8  1 2 -6 8 1 -6 9 2 -6 9 3 -6 9 4 -6 9 5 -6 9 6 -6 9

* NOT SEASONALLY AOJUSTED
IN iT IA L  MONTH

mnmr trnbtMi mmiwtok m it . touts
AUGUST 139 1969

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Prices
Ratio Scale  
1957-59=100

Ratio Scale  
1957-59=100

Source: U.S. Department  of Labor  
Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing most recent developments with past "trends."

Prepared by Federal Reserve Bank of St. Louis
Latest dat a  plotted:  C o n s u m e r - J u n e ;  W h o l e s a l e - J u l y

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



WHOLESALE mices -  I N D U S T R I A L  C O M MO D I T I E S  »  
COMPOUNDED ANNUAL R A t è S  OF CHANGE

14

T ERMI NAL
MONTH

I N i i f ’k a l 'mAn T  h 1 9 5 7 - 5 9  *  100

1 2 - 6 7 1 - 6 8 2 - 6 8 3 - 6 8 4 - 6 8 5 - 6 8 6 - 6 8 t — 6 8 8 - 6 8 9— 6 8  10—68 1 1 - 6 8 1 2 - 6 8 1 - 6 9 ¿ - 6 * 3 - 4 * 4 - 6 9 5 - 6 9 6 - 6 9

1 - 6 8 4 , 6 1 0 7 . 8

?—68 5 . 1 5 . 7 1 0 8 . 3

3 - 6 8 4 . 5 4 . 5 3 . 4 1 0 8 . 6

4 - 6 8 4 . 0 3 . 8 2 . 8 2 . 2 1 0 8 . 8

5 - 6 8 2 . 7 2 . 2 1 . 1 0 . 0 - 2 . 2 1 0 8 . 6

6 - 6 8 2 . 6 2 . 2 1 . 4 0 . 7 0 * 0 2 . 2 1 0 8 . 8

7 - 6 8 2 . 2 1 . 9 l . l 0 . 6 0 . 0 1 . 1 0 . 0 1 0 8 . 8

8 - 6 8 2 . 1 1 . 8 i . l 0 . 7 0 . 3 1 . 1 0 . 6 1 . 1 1 0 8 . 9

9 - 6 8 2 . 2 2 . 0 1 . 4 l . l 0 . 9 1 . 7 1 . 5 2 . 2 3 . 4 1 0 9 . 2

1 0 - 6 8 2 . 6 2 . 4 1 . 9 1 . 7 1 . 7 2 . 4 2 . 5 3 . 4 4 . 5 5 . 6 1 0 9 . 7

1 1 - 6 8 2 . 5 2 . 3 2 . 0 1 . 8 1 . 7 2 . 4 2 . 4 3 . 1 3 . 7 3 . 9  2 . 2 1 0 9 . 9

1 2 - 6 8 2 . 6 2 . 4 2 . 1 2 . 0 1 . 9 2 . 5 2 . 6 3 . 1 3 . 6 3 . 7  2 . 8 3 . 3 1 1 0 . 2

Ì - * 9 3 . 0 2 . 9 2 . 6 2 . 5 2 . 6 3 . 2 3 . 3 3 . 9 4 . 5 4 . 7  4 . 4 5 . 6 7 . 9 1 1 0 . 9

2 - 6 9 3 . 2 3 . 1 2 . 9 2 . 8 2 . 9 3 . 5 3 . 6 4 . 1 4 . 6 4 . 9  4 . 7 5 . 6 6 . 7 5 . 5 1 1 1 . 4

i'-fiq ' 3 . 4 3 . 3 3 . 1 3 . 1 3 . 2 3 . 8 3 . 9 4 . 4 4 . 9 5 . 2  5 . 1 5 . 8 6 . 7 6 . 1 6 . 7 1 1 2 . 0

4 - 6 9 3 . 3 3 . 2 3 . 0 3 . 0 3 . 0 3 . 5 3 . 7 4 . 1 4 . 4 4 . 6  4 . 4 4 . 9 5 . 3 4 . 4 3 . 8 1 . 1 1 1 2 . 1

5 - 6 9 3 . 1 3 . 0 2 .  ) 2 . 8 2 . 9 3 . 3 3 . 4 3 . 8 4 . 1 4 . 1  3 . 9 4 . 2 4 . 4 3 . 6 2 . 9 l . l 1 . 1 1 1 2 . 2

6 - 6 9 3 . 0 2 . 9 2 . 7 2 . 6 2 . 7 3 . 1 3 . 1 3 . 4 3 . 6 3 . 7  3 . 4 3 . 6 3 . 7 2 . 8 2 . 2 0 . 7 C . 5 0 . 0 1 1 2 . 2

7 - 6 9 ?.<* 2 . 8 2 . 7 2 . 6 2 . 6 3 . 0 3 . 1 3 . 3 3 . 5 3 . 5  3 . 3 3 . 4 3 . 4 2 . 7 2 . 2 l . l l . l l . l 2 . 2 1 1 2 . 4

1 2 - 6 7 1 - 6 8 2 - 6 8 3 - 6 8 4 - 6 8 5 - 6 8 6 - 6 8 7 - 6 8 8 - 6 8 9 - 6 8  1 0 - 6 8 1 1 - 6 8 1 2 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 5 - 6 9 6 - 6 9

_______________________________________________________________________________________ I N I T I A L  MONTH
* NOT S E AS ONAL LY  A D J U S T E D

___________________________________________________ PREPARED BY FEDERAL RESERVE BANK OF S T ,  L O U I S
AUGUST  1 4 «  1969

:S -  F a *M PRODUCTS,  AND PRC&éSsED FOODS AND ? E E O S  
COMPOUNDED ANNUAL R A T E S  OF CHANGE____________________________

T ER MI NAL___________________________________________________________________________ I N I T I A L  MONTH________________________________________________________________________ 1 9 5 7 - 5 9  «  100
MONTH

1 2 - 6 7 1— 68 2 - 6 8 3 - 6 8 4 - 6 8 5 - 6 8 6 - 6 8 7 - 6 8 8 - 6 8 9 - 6 8 1 0 - 6 8 1 1 - 6 8 1 2 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 5 - 6 9 6 - 6 9

1 - 6 8 *>.9 1 0 5 . 3

2 - 6 8 1 2 . 0 1 8 . 5 1 0 6 . 8

3 - 6 8 9 . 3 9 . 5 1 . 1 1 0 6 . 9

4 - 6 8 5 . 8 5 . 8 0 . 0 - l . l 1 0 6 . 8

i
00>01tr> 7 . 2 7 . 6 4 . 2 5 . 7 1 3 . 1 1 0 7 . 9

6 - 6 8 6 . 2 6 . 3 3 . 4 4 . 2 6 . 9 l . l 1 0 8 . 0

7 - 6 8 7 . 6 7 . 9 5 . 9 7 . 2 1 0 .  1 8 . 6 1 6 . 7 1 0 9 . 4

8 - 6 8 4 . 2 3 . 9 1 . 7 1 . 8 2 . 5 - 0 . 7 - 1 . 7 - 1 7 . 1 1 0 7 . 7

9 - 6 8 4 . 9 4 . 7 2 . 9 3 . 2 4 . 1 2 . 0 2 . 2 - 4 . 3 1 0 . 5 1 0 8 . 6

1 0 - 6 8 3 . 0 2 . 7 0 . 8 0 . 8 1 . 1 - l . l - 1 . 7 - 7 . 1 - 1 . 7 - 1 2 . 5 1 0 7 . 4

1 1 - 6 8 3 . 6 3 . 4 1 . 9 2 . 0 2 . 4 0 . 7 0 . 7 - 3 . 0 2*2 - 1 . 6 1 0 . 5 1 0 8 . 3

1 2 - 6 8 3 . 4 3 . 2 1 . 8 1 . 9 2 . 3 0 . 8 0 . 7 - 2 . 2 2 . 0 - 0 . 7 5 . 7 l . l 1 0 8 . 4

1 - 6 9 4 . 4 4 . 3 3 . 1 3 . 3 3 . 8 2 . 7 2 . 9 0 . 7 4 . 7 3 . 4 9 . 2 8 . 6 1 6 . 6 1 0 9 . 8

2 - 6 9 4 . 2 4 . 1 3 . 0 3 . 2 3 . 6 2 . 6 2 . 8 0 . 9 4 . 3 3 . 1 7 . 4 6 . 4 9 . 2 2 . 2 1 1 0 . 0

3 - 6 9 4 . 5 4 . 4 3 . 4 3 . 6 4 . 0 3 . 1 3 . 3 1 . 8 4 . 8 3 . 9 7 . 5 6 . 8 8 . 8 5 . 0 7 . 9 1 1 0 . 7

_____ 4—6 9_ 4 . 3 4 . 2 3 . 3 3 . 4 3 . 8 3 . 0 3 . 2 1 . 8 4 . 5 3 . 7 6 . 6 5 . 9 7 . 1 4 . 1 5 . 0 2 . 2 1 1 0 . 9

5 - 6 9 6 . 2 6 . 2 5 . 4 5 . 7 6 . 3 5 . 7 6 . 2 5 . 2 8 . 0 7 . 7 1 0 . 9 1 1 . 0 1 3 . 1 1 2 . 2 1 5 . 8 1 9 . 9 4 0 . 7 1 1 4 . 1

6 - 6 9 6 . 7 6 . 7 6 . 0 6 . 4 6 . 9 6 . 5 6 . 9 6 . 1 8 . 8 8 . 6 1 1 . 5 1 1 . 7 1 3 . 5 1 2 . 9 1 5 . 8 1 8 . 5 2 7 . 6 1 5 . 8 1 1 5 . 5

7 - 6 9 6 . 3 6 . 4 5 . 7 6 . 0 6 . 5 6 . 0 6 . 4 5 . 6 7 . 9 7 . 7 1 0 . 2 1 0 . 1 1 1 . 5 1 0 . 7 1 2 . 4 1 3 . 6 1 7 . 7 7 . 6 0 . 0 1 1 5 . 5

1 2 - 6 7 1 - 6 8 2 - 6 8 3 - 6 8 4 - 6 8 5 - 6 8 6 - 6 8 7 - 6 8 8 - 6 8 9 - 6 8 1 0 - 6 8 1 1 - 6 8 1 2 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 5 - 6 9 6 - 6 9

— —  I N I T I A L  MONTH
NOT S E AS ONAL LY  A D J U S T E D

PW&TMimñ F'6t>ÉftÀL""ftÉSé#VÉ BÀNK ÒF S t .  L O U t S  
AUGUST  1 3 «  1 9 6 9
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* A t vstd in National Income Accounts Source: U.S. Department of Commerce
Percentages are annual rates of change between periods indicated. They ore presented to aid in 

comparing most recent developments with past "trends."
Latest data plotteds 2nd quarter

Prepared by Federal Reserve Bank of St. Louis

IM P L IC IT  PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT 
COMPOUNDED ANNUAL RATES OF CHANGE

TFRMI NAL 
QUARTFP

IN IT IA L  QUARTER 1958 * 100

3 - 6 4 4 - 6 4 1 - 6 5 2 - 6 5 3 - 6 5 4 - 6 5 1 - 6 6 ¿ - 6 6 3 - 6 6 4 - 6 6 1 - 6 7 2 - 6 7 1 -6 7 " 4 - 6 7 1 - 6 8 2 - ^ 8 3 - 6 8 4 - 6 8  1 - 6 9

4 - 6 4 1 . 8 1 0 9 , 6

‘ T - f c T ' 2 . 0 2 . 2 1 1 0 , 2

2 - 6 5 2 . 0 2 . 0 1 . 8 1 1 0 , 7

1 . 7 1 . 7 1 . 5 1 . 1 1 1 1 . 0

4 - 6 5 1 . 8 1 . 7 1 . 6 1 . 5 1 . 8 1 1 1 . 5

1 - 6 6 2 . 0 2 . 0 2 . 0 2 .  1 2 . 5 3 . 3 1 1 2 . 4

2 - 6 6 ? . 3 2 . 4 2 . 4 2 . 5 3 . 0 3 . 6 4 . 0 1 1 3 , 5

3 - 6 6 2 . 4 2 . 5 2 . 6 2 . 7 3 . 2 3 , 6 3 . 8 3 , 6 1 1 4 , 5

4 - 6 6 2 . 5 2 . 6 2 . 7 2 . 8 3 . 2 3 . 5 3 . 6 3 , 4 3 . 2 1 1 5 . 4

1 - 6 7 2 . 6 2 . 6 2 . 7 2 . 8 3 . 1 3 . 4 3 . 4 3 . 2 3 . 0 2 . 8 1 1 6 . 2

2 - 6  7 2 . 5 2 . 6 2 . 7 2 . 8 3 . 0 3 . 2 3 . 2 3 , 0 2 . 8 2 . 6 2 , 4 1 1 6 , 9

3 - 6 7 2 . 7 2 . 8 2 . 8 2 . 9 3 . 1 3 . 3 3 , 4 3 . 2 3 . 1 3 , 1 3 . 3 4 . 2 1 1 8 , 1

4 - 6 7 2 . 8 2 . 9 3 . 0 3 . 1 3 . 3 3 . 5 3 , 5 3 . 4 3 . 4 3 , 5 3 *7 4 . 3 4 , 5 1 1 9 . 4

1 - 6 « 2 . 9 3 . 0 3 . 0 3 . 1 3 . 3 3 . 5 3 . 5 3 . 5 3 . 5 3 , 5 I# ? 4 , 1 4 , 1 3 , 7 1 2 0 . 5

2 - 6 8 3 . 0 3 . 0 3 .  1 3 . 2 3 . 4 3 . 6 3 . 6 3 . 5 3 . 5 3 , 6 3 , 8 4 , 1 4 . 1 3 , 9 4 , 0 1 2 1 . 7

3 - 6 8 3 . 0 3. 1 3 . 2 3 . 3 3 . 5 3 . 6 3 . 6 3 . 6 3 . 6 3 , 7 3 , 8 4 , 1 4 . 1 3 , 9 4 . 0 4 , 0 1 2 2 . 9

4 - 6 8 3 . 1 3 . 2 . 3 . 2 3 . 3 3 . 5 3 . 7 3 . 7 3 . 7 3 . 7 3 . 7 3 , 9 4 . 1 4 . 1 4 , 0 4 , 1 4 , 2 4 . 3 1 2 4 . 2

1 - 6 9 3 . 2 3 . 3 3 . 3 3 . 4 3 . 6 3 . 8 3 . 8 3 . 8 3 . 8 3 . 9 4 , 0 4 , 2 4 , 2 4 , 2 4 , 3 4 , 4 4 . 6 4 . 9 1 2 5 . 7

2 - 6 9 3 . 3 3 . 4 3 . 5 3 . 6 3 . 7 3 . 9 3 . 9 3 . 9 3 . 9 4 , 0 4 . 1 4 , 4 4 , 4 4 , 4 4 , 5 4 , 6 *•8 5 . 1  5 . 2 1 2 7 . 3

3 - 6 4 4 - 6 4 1 - 6 5 2 - 6 5 3 - 6 5 4 - 6 5 - l - M - j E-6,,7...i d U L _ L £ 8 ¿Tfifl,. 3 - 6 8 JcM ,...JL tjM L

lM.Ti.Al ttJAMER
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Inventories Compared With Monthly Sales1
Manufacturma and Trade

1.36
1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

*Ratios based on seasonal ly adjusted data. Source: U.S. Department  of Co m m e rc e

Shad ed  areas represent periods of business recessions as defined by the National Bureau of Economic Research.

Latest data plotted: June
Prepared by Federal Reserve Bank of St. Louis

1.36
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