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MONTH ENDING:  July 31, 1969 RELEASED: August 20, 1969

Total spending has remained strong and prices have
continued to rise rapidly while growth of real product has slowed
considerably. Since last summer, total spending has risen 7.7
per cent (pages 8 and 9), little changed from the growth rate of
the previous five years, while real product has increased only
3 per cent (pages 8 and 9), compared with a 5,1 per cent rate of
increase over the 1964-1968 period. The general price level has
risen 4, 6 per cent since mid-1968 (page 15),compared with the
3 per cent annual rate of increase from 1964 to 1968.

Gross private domestic investment (which includes
residential, nonresidential, and inventory investment) rose at a
6.7 per cent rate in the second quarter (see the Quarterly Supple=
ment release of this Bank, page 3), compared with a 13.2 per
cent increase in the previous year. This slowing in overall invest-
ment activity reflects weakened housing investment, which has
more than offset increases in plant and equipment and inventory
spending,

Industrial production, buoyed by gains in business
equipment output, rose at an 8.4 per cent rate in the April-July
period (pages 4 and 5), well above the 5,2 per cent increase in
the previous year and the 4.6 per cent 1957-1968 trend rate.
Payroll employment has also continued to rise rapidly, increasing
at a 3.9 per cent rate in the past three months (pages 2 and 3},
compared with a 3.6 per cent increase in the previous year,

Total civilian employment, which rose at a 1. 6 per cent annual
rate from 1957 to 1968, has increased 2.4 per cent in the past
year (pages 2 and 3).

Overall wholesale prices increased at a 5 per cent rate
from April to July (page 12),although prices of industrial commodities
increased at only a 1 per cent rate (pages 13 and 14); wholesale prices
of farm products, food and feed rose very rapidly over that period
(page 14). Consumer prices rose at a 6,4 per cent rate in the first
six months of this year (pages 12 and 13),after increasing 5 per cent
during 1968 and at a 2 per cent rate from 1957 to 1968,
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TIVAL CIVILIAR ENPLOYNENT

CONPOUNDED HANGE
THOUSANDS
IER?:‘NAL unu;wu . OF PEISONS
12-67 01-68 02-68 03-6§ O4-68 05-68 06-68 07-63 03-68 09-4R §0-68 11-68 12-68 01~69 02-69 03-69 O08~69 05-69 25-69
0l-68 60~ 75,085
02-68 1.3 9.2 75,640
03-68 le6 5.5 2.0 75,764
04-68 <1 3.1 o1 1.7- 75,653
05~68 1.5 3.8 1.6 1.3  u.5 154932
06-68 leb 3,0 1.5 1.3 2.8 1.2 16,005
07-68 1.3 2.5 1.2 1.0 2.0 .7 .3 ‘76,020
08-68 1.0 2.0 .9 -7 1.3 .2 2= oI~ 15,973
09-68 <9 1.8 .8 -6 1.1 .3 .0 2= ok 76,4000
10-68 -8 1.6 .7 o5 .9 .2 <0 - .2 9 16,002
11-68 1e3 2.1 1.3 1.2 1.7 1.2 1.2 1.5 2.2 3,1 6.3 764388
12-68 le7 244 148 1.8 2.2 1.9 2.0  2.% 3.2  &.1 6.2 5.1 164755
01-69 202 2.9 2+3 2.3 2.8 2.6 2.8 3.2 h.0 4.9 6.6 5.8 1.5 17,229
02-59 246 3.2 2.8 2.8 3.3 3.2 3.4 3.3 4.7 5,6 7.0 1.2 1.8 8.0 11,729
03-69 2.4 3.1 2.6 2.7 3.1 2.9 3.1 3.5 el Mel 5.7 5.5 5.3 .3 -6 17,767
04-69 2ol 2.1 242 2.2 2.6 2.8 2.5 2.8 3.2 3,7 _W.3 3.9 3.3 2,0 9= 2.5- 17,605
05-69 1e7 242 1.7 1.7 2.0 1.8 1.8 2.2 2.3 2.5 2.9 2.3 1.8 el 2e4- 3,8~ S.1- 77,255
06-69 19 2.8 2.0 2.0 2.3 2.1 2.2 2.3 27T 2.9 3.3 2.9 2.8 1.4 2= 25— 5 6.5 17,671
07-69 2.0 2.5 2.1 2.1 2.3 2.2 2.3 2.3 2.1 3,0 3.3 2.9 2,5 1.7 25 M 1.8 4.8 3,2 77,874
12-57 01-68 02-68 03-68 04-68 05-68 06-68 07-63 08~68 09-53 10-68 11-68 12-58 0L-69 02-69 03-69 Ou-69 35-69 06-69
_“_ INTTIAL WONTH
VVVVV PREPARED BY FEDERAL RESERVE BANK OF ST. LIUiS
PAYROLL EMPLOYMENT AUGUST 5, 1969 -
COMPOUNDED ANNUAL RATES OF CHAMGE
THOUSANDS
TERMINAL INITIAL MONTH OF PEISONS _
MONTH
12-67 01-68 02-68 03-68 O4-68 05-68 06-58 07-63 08-68 D9-58 10-68 11-68 12-68 01-63 02-69 03-69 O04-69 35-69 05-69 e
01-68 .2- 56,1720
02-68 3.9 8.3 574155
03-68 3.3 5.2 2.2 _..61y285
O4-68 3.3 4.5 2.7 3.3 672460
05-68 3.0 3.8 2.3 2.4 1.5 574550
06-68 3.3 4.0 2.9 3.2 3.2 u.8 67,816
07-68 3.1 3.7 2.8 3.0 2.9 3.6 2.3 57,955
08-68 3.1 3.5 2.8 2.9 2.8 3.2 2.8 2.5 58,088 _
09-68 209 3.3 2.6 2.7 2.6 2.9 2.3 2.2 1.9 589195 .
10-68 34l 3.8 2.8 2.9 2.9 3.1 2.7 2.3 3.0 8.2 58,427
11-68 3.2 3.5 3.0 3.1 3.1 3.3 3.0 3.2 3.8 8,2 W2 68y 664 —
12-68 3.2 3.5 3.1 3.2 3.2 3,8 3,2 3,3 3,5 k.1 w,0 3.7 58,815
01-69 3.4 3.7 3.3 3.W 3. 3.7 3.5 3.7 keO 8,5  M.6 8,8 5.8 69,199
02-69 3.5 3.8 3.5 3.6 3.6 3.8 3.7 3.3 M2 N6 8.7 ke 5,5 5.1 59,487
03-69 3.6 3.8 3.5 3.6 3.6 3.9 3.7 3.9 el .5 M6  8eb 4.9 4.5 3.9 832710 —
Ok-69 3.8 3.7 3.3 3.4 3.5 3.6 3.5 3.5 3.8 8,0 8,0 Be0  beQ 3.5 2.7 Qe 59,789
05-69 3,4 3.7 3.4 3.5 3.5 3.7 3.5 3.7 3.8 k.0 N0 8.0 4,0 3.6 3.1 2.7 3.9 70,013
06-69 305 3.7 3.5 3.5 3.6 3.7 3.6 3.7 3.9 .1 b.1 8,0 8.1 3,8 3.8 3.3 4.2 4.5 104 270P
07-69 3.5 3.7 3.4 3.5 3.5 3.7 3.6 3.7 3.8 §:0 $.0 [ 79] 4,0 3.7 3.8 3.3 3.9 3:9 3.3 10,4522
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Data for payroll employment revised from January 1967 through June 1969
Latest data plotted: July preliminary
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INDUSTRIAL PRODUCTION

COMPCUNDED ANNUAL RATES OF CHANGE

TERMINAL TRTTTAL MONTH 1957-59 = 100
MONTH ]
12-6T 1-48 2-68 3-68 4-68 5-68 6-68 1-68 B8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69 T
1-68  -6.5 16i.2
2768 0.4 6.1 162.0
3-68 7.2 6.9 7.7 163.0
4-68 5.7 3.3 1.9 -3.6 162.%
5—68 3.1 5.7 5.5 4.5 13.3 164.2
6-68 4.6 T.0 T.2 7.1 12.8 12.3 165.8
T-68 4.2 6.0 6.0 5.6 8.9 6.8 1.5 166.0
8=58 2.3 3.6 3,2 2.4 3.9 1.0 -4.3 -9,7 164.6
9-68 2.5 3.7 3.3 2.6 3,9 1.7 -1.T -3.2 3.7 165.1
10-68 2.9 4.0 3.7 3.2 4.4 2.7 0.4 0.0 5.2 6.7 166.0
11-6A 306 4.7 4.6 4.2 5.3 4l 2.5 2.7 T2 9.0 11.6 167.5
12-68 4e1  S5e1 5.0 4.7 5.8 4.7 3.5 3.9 T.7T 9.0 10.2 8.9 168,77
1-59 4.0 4,9 4.8 4.5 5.5 4.5 3.4 3.8 6.7 T.% ToT 5.9 2.9 169.1
2-69 4.7 5.1 5.0 4.8 5.6 4.8 3.9 4.3 6.8 T.4 1.6 6.4 S.1 7.3 170.1
3-69 446 5.4 5.3 5.2 6.0 5.3 4.5 4.9 1.2 1.8 8.0 Tl 6.6 B8.% 9.6 171.4
%4=69 4.4 5.2 5.1 4.9 5.7 5.0 4.3 4.6 6.5 1.0 T.0 6.1 5.4 6.3 5.8 2.1 171.7
5-69 406 5.3 5.2 5.1 5.8 5.2  4e5 449 6.6 Ts0 To0 6.3 5.8 6.5 6.3 4.6 1.2 172.7
6-69 4eB8 5.5 5.5 5.3 6.0 5.4 4e9 5.2 6.8 1.2 T.2 6.6 6.3 6.9 6.9 6.0 T.9 8.7 173,97
7-69 5¢0 ST  5eT7  5¢6 6.2 5.7 5.2 5.5 T.0 Tos 1.5 T40 6.7 T.3 1.3 6.8 8.4 9.0 9.3 175.2p
12-67 1-68 2-68 3-68 4-68 5-68 6-68 T7-68 B-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69
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Industrial Production

Ratio Scale Ratio Scale
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RETAIL SALES
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COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITEAL MONTH MILLIONS OF
~NONTH DOLLARS
12-67 1-68 2-68 3-68 4~68 5-68 6-68 7-68 08-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 &-69 5-69 6-69
1-68  25.0 27,043
2-68  22.3 19.6 27,449
3-68 23.7 23.1 26.7 274996
4-68 14.8 11.5 7.7 =8.4 27,791
5-68  15.2 12.9 10.7 3.5 17.1 28,4158
6-68  13.8 11.7 9.8 4.7 12.0 Tl 28,320
7-68  14.1 12.4 11.0 7.4 13.3 11.5 16.1 28,674
8-68 12,8 11.1 9.8 6.7 10.8 8.8 9.7 3.7 28,760
9=68  12.0 105 9.2 6.6 9.9 8.1 8.5 4,9 6.1 28,902
10-68 9.8 8.2 6.9 4.3 6.6 4.7 4.0 043 -1.3 -8,2 28,697
11-68 9.3 T.9 6.6 heh  6e3 Aol 4e2 Lok 0.6 _=2,0 4.7 28,806
12-68 6.8 5.3 3.9 1.7 3.0 1.2 0.2 ~2.7 <~4.2 =-7.5 =~7.1 =17.5 28,347
1-69 845  Te2 6.l 4¢3 5.8 4.5 4.l 2.2 1.9 0.9 4.1 3.9 30.8 28,989
2-69 8.8 7.6 6.7 5.0 6.5 5.4 5.2 3.7 3.7 3.2 6,3 6,9 21.7 13,1 29,289
3-69 Tel 5.9 4.9 3.3 4.4 3,2 2,8 1.3 0.9 0.l 1.8 1.2 8.3 -1.5 ~14.3 28,916
4-69 8el  Tu0 642 4.8 5.9 5,0 4B 3.6 3.6 3,2 5.3 5.4 12.0 6.4 3.2 24.2 29,442
5-69 Teh 6.6 5.6 4e2 5.3 heh 4ol 3.0 2.9 2.5 4.2 4.1 9.0 4.2 1.3 10.2 -2.3 29,386
6-69 6.9 5.9 5.1 3.8 4 T 3.9 3.6 2.5 2.4 2.0 3.4 3.2 T.1 2.9 0.5 6.0 -2.1 =2,0 29,337P
7-69 6.9 5.9 5.2 4.0 4.8 4.0 3.8 2.8 2.7 244 3,7 3.5 T.0 3.4 1.6 6,0 0,5 2.0 6.l 29,481°¢
12-67 1-68 2-68 3-68 4&4-68 5-68 6-68 1-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 &-69 5-69 6-69
TNITTAL MONTH
P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF SV, LOUIS
PERSONAL INCOME AUGUST 12, 1969
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMENAL INITIAL MONTH NOLLARS
MONTH ANNUAL RATES
12-5T 1=-68 2-68 3-68 4=-68 5-68 6-68 1[—-68 B8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6~69
1-63 A2 656.3
2-67  11.1 16.3 664.6
3=6H  12.1 15.1 14.0 671.9
468 1n.1 11.4 9.0 4.2 674.2
5§63  10.3 11.3 9.7 1.6 11.2 680.2
6-458  10.3 11.2 9.9 B.6 10.9 10.5 685.9
1=-68 19.2 10.9 9.8 8.8 10.3 9.9 9.3 691.0
8=68  10.1 10.6 9.7 A.9 10.1 9.7 9.3 9.2 696.1
968 9.9 10.4 9.6 8.9 9.8 9.5 9.2 9.1 9.0 701.1
19-68 9.9 10.3 9.5 8.9 9.T 9.4 9.1 9.1 9.0 9.1 706.2
11-68 9.3 10.2 9.5 9.0 9.7 9.4 9.2 9.2 9.1 9.2 9.4 711.5
12-69 9.6 10.0 9.4 8.8 9.4 9.2 9.0 8.9 B.8 8.8 8.6 7.9 716.0
1-69 .3 9.5 8.9 8.4 8.9 B.6 8.3 8.2 8.0 T.7 1.3 6.2 4.6 718.7
2-69 9.2 9.5 8.9 8.5 8.9 8.7 8.4 8.3 8.1 8.0 T.7 T.2 6.8 9,0 723.9
3-69 9.4 9.6 9.1 8.8 9.2 9.0 8.8 8.7 8.7 8.6 8.5 8.3 8.5 10.4 11.9 730.7
%-69 9.3 9.6 9.1 8.7 9.1 8.9 B.8 8.7 8.6 8.6 8.5 8,3 B.é 9.7 10.1 B.4 735.6
5-69 9.2 9.4 9.0 8.6 9.0 8.8 8.6 8.6 8.5 8.4 8.3 8.2 8.2 9.2 9.2 1.9 T.4 740,0
6~69 9¢3 9.5 9.1 8.7 9.1 8.9 8.8 BaT 8.7 8.6 8.6 8.5 8.6 9.4 9.5 8.7 8.9 10.4 T46.1P
7-%9 9.4 9.5 9.1 8.8 9.2 9.0 8.9 8.9 B.8 8.8 8.8 847 8.8 9.6 9.7 9.1 9.4 10.4 10.4 752.3P
12-67 1-68 2-68 3-68 4-68 5-68 6-68 7-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITTAL QUARTER DOLLARS
QUARTER ANNUAL RATES
354 4-64 1-65 2-65 3-65 4-65 1-66 2-66 3-66 4-66 1-67 2-67 3-67 4-67 1-68 2-68 3-68 4-68 1-69
4-64 1.9 545.1
1-65 7.6 1l.4 662.8
2-45 7.3 9.7 8.0 67547
3-65 8.7  Jeh 3.7 9.4 691.1
4=65 8.3 10.1 9.6 10.4 11.4 710.0
1-66 9.7 1n.3 10,1 10.8 11.4 1l.% 729.5
2-66 9.0 9.9 9.6 10.0 10.2 9.6  7T.8 743.3
EEYS o8 9.5 9.2 9.4 9.4 8.7 T.& 1.0 755.9
“-6h Be1  9a3 9.0 9.2 9.1 845  Te6  T1.5 B.1 770.7
1-67 BaD de4  Hel Bl  T49  T+2 6.1 5.6 4.9 1.8 T14.2
2-67 TeT  Bal  TeT  TaT  Teh 6.8 5.9 5.4 4.9 3.3 4.9 783.5
3-67 TeB  B8e2  TeB 7.8  Te6  Tel 6.4 6al 5.9 5.2 6.9 8.9 800.4
467 ToR 8.2 1.9 T.8  Te7  T.2 6.6  5heé 6.3 5.9 7.3 8.5 3.1 81641
1-48 3.0 3.3 3.0 8.0 7.9 1.5  Te0 6.9 6.9 6.7 1.9 3.9  B.9 9.7 835,.3
2-68 142 3.5 3.3 B43 842 T.9  TeS  Te5  Teb  Te®  Beb  9¢h 9.8 10.7 11.7 858.7
3-68 3.2 8.5 3.3 B.3 8,2  BaD  Te6 Tub  ToT T.6 Beb 9.6 9.5 10.0 10.1 8.5 876.4
468 8.2 8.5 3.3  B.3 8.7 1.9 T.5 T.6 7.7 7.6 8.5 9.1 9.1 9.4 9.2 8.0 71.6 892.5
1-69 el Beh 842  B84?2  Bel  Te9  Teb  Te6  Tob  Te.6 8.3  B.% 8.8 9.0 B.8 1.8 7.5 7.5 90847
2-69 o1 Be3 8.2  Be2  Bel  TeB  Te6  Tob  T.6 1.6  Be2 A6 Beb  BoT  BeS 1.7 7.4 T.4& 7.3 924.8
3-64  4-064 1-65 2=65 3-65 4=65 1-66 2-66 3-66 4=66 1-67 2-67 3-67 4=67 1-68 2-68 3-68 4-68 1-69
INITIAL QUARTER
PREPARED BY FEDERAL RESERVE_BANK OF ST. LNUIS
AUGUST 15, 1969
GROSS NATIONAL PROODUCT IN CONSTANT 1958 DOLLARS _
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMTINAL INITTAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-64  4~h4  1-65 7-65 3-65 4-65 1-66 2-6h 3-66 4-65 1-67 2-67 3-67 4-61 1-68 2-68 3-68 4-68 1-69
4-64 1.9 588.5
1-65 5.5 9.2 601.6
2-65 5.6 1.6 6.0 610.4
3-65 6.3 Tod 7.1 842 622.5
4-65 6.9 R.2 7.8 8,8 9.4 636.6
1-66 Tel 8.2 7.9 8.5 8.7 8.1 649, 1
2-66 6.6 T4 7.9  T.3 7.0 5.9 3.7 £5540
3-66 6.2 6.8  bad 6.5 6.1 5.0 3.4 3.2 660.2
465 6eN 545 642 642 5.8 4.9 3.9 4.0 4.9 £68.1
i-67 5.3 5.7 5.3 5.2 4.7 3.7 2.7 2.3 1.9 -1.0 £66.5
7-67 5.0 5S¢4 4.9 4.8 4.3 3.5 2.6 2.4 2.1 0.7 2.4 670.5
3-67 5.0 5.3 4.9 4.8 4.& 3,7 2.9 2.8 2.7 2.0 3.5 4.5 678.0
4-61 4.9 5.1 4B 4.6 4.2 3.6 3.0 2.9 2.8 2.3 3.4 3.9 3.3 583.5
1-68 4.9 5.2 4.8 4.7 4.4 3.9 3.3 3,3 3.3 3,0 4.1 b.6h 4.6 5,9 6£93.3
2-58 9e1  5¢3 540 5.0  4a7 4.2 3.8 3.8 3.9 3.7 4.7 5.3 5.5 6.6 T.4 705.8
3-68 5.0 542 5.0 4.9 4.6 4e? 3.8 3.8 3.9 3.8 4.6 5.0 5.1 5.8 5.7 4.0 712.8
4-68 4.9 5.1 4.8 4.8 4.5 4.1 3.8 3.8 3.8 3.7 4.4 4aT 4.8 5.1 4.9 3.6 3.2 718.5
1-69 4B 5.0 G.7 4.6 &eb 4.0 3.7  3.T 3.7 3.b 4.2 4.4 4.k 4.6 4.3 3.3 2.9 2.6 723.1
2-69 4eh  4eB 4.5 4.5 h.2 3.9 3.5 3.5 3.6 3.4 3.9 4.1 4.0 4.2 3.8 3.0 2.6 2.3 2.0 126.7
3-64  4-64 1-65 2-65 3-65 4-65 1-66 2-66 3-66 4-66 1-67 2~67 3-6T7 4-67 1-68 2-68 3-68 4—68 1-69
INITIAL QUARTER
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Demand and Production

Quarterly Totals at Annual Rates
Seasonally Adjusted

Ratio Scale
Billions of Dollars

Ratio Scale
Billions of Dollars

950¢
/'l 924 .8
900 -+ +8.6% E—
850
800 -
750
+10.3% 7267
/% t41%
650 ¥
/p;;, o7
600 +82%
/ Real Product 12
550 " //
/?HA%
/ -
Ist qtr. 4th gtr. Istqtr. 4thgtr. & 2nd qgtr.
asolt TR {
1961 1962 1963 1964 1965 1966 1967 1968 1969

|1 GNP in current dollars.
|2 GNP in 1958 dollars.

Source: U.S.Department of Commerce

Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recent developments with past "trends.”

Latest data plotted: 2nd quarter
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FINAL SALES IN CURRENY DOLLARS
COMPDUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL TNITTAL QUARTER DOLLARS
QUARTER ANNUAL_RATES
3-64 4-64 1-65 2-63 3-65 4-65 1-66 2-66 3-66 4-66 1-67 2-67 3-671 4-67 1-68 2-68 3-68 4-68 1-69
4—64  <2.1 637.4
1-65 5.7 9.4 651.9
2-65 6.9 9.4 9.5 666.8
3-65 T.6 9.5 9.5 9.5 682.1
%-85 8.3 9,9 10,0 10.3 11.1 700.3
1-66 8.7 10,0 10.2 10.4 10.9 10.6 718.2
2-66 8.1 9.2 9.1 9.0 8.9 7.8 5.1 1371
3-66 8.3 9.2 9.2 9.2 9.1 8.4 1.3 9.6 744.0
4~66 T8 8.5 B4 B.2 8.0 T.2 6.1 6.6 3.7 750.8
1-67 7.8  R.5 8.3 8.2 8.0 T.3 6.5 7.0 5.8 7.9 765.2
2-67 7.8 8.4 3.3 8.2 B.0 T.5 6.8 T.3 6.5 8.0 8.1 780.2
3-67 Te7  Be2 Boel 8.0  T.B  Te3 6.8 Tel 6.5 T45 1.3 6.5 792.6
“6T To7 842 Bul 749  Tol  Te3 649 Te2 641 To4 1.3 6.9 1.3 — ————— 806.6
1-6R Bel 8.6 8.5 845 8.4 8.1 To7 Bel 7.9 8.7 8.9 9.2 10.6 14.1 TTa3ve
264 8.1 845 8.5 B.4 8.3  B.0 T+7 R.0 T.8 R.5 R.6 8.8 9.6 10.7 7.5 848, 8
3-68 B.2 8.6 8.6 8.5 8.4 8.2 1.9 8.3 B.1 8.7 3.9 9.0 9.7 10.5 8.7 10.0 7869.2
4-68 8.1 8.5 B.4 8.3 8.2 8.0 7.8 8,0 7.9 8.4 8.5 8.5 8.9 9.3 7.8 8.0 6.0 "882.0
1-69 B8e1 B45 8.5 Bak 8.3 8.1 7.9 8.2 8.0 8.5 8.6 8.6 9.0 9.4 8.2 8.5 1.7 J.4 902.1
2-69 Bel  B.é  Bes  B.3 8.2 8.0 1.8 8.1 T.9 8.4 8.4 8.5 8.7 9,0 8.0 8.1 7.5 8.3 T.2 917.9

3-64 4-64 1-65 2-65 3-65 4-65 1-66 2-66 3-66 4-66 1-67 2-67 3-6T7 4-67 1-68 2-68 3-68 4-68 1-69

INETTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 15, 1969

FINAL SALES IN CONSTANT 1958 OQLLARS
COMPOUNDFD ANNUAL RATES OF CHANGE

BILLIONS CF

TERMINAL TNTTTAL QUARTER OCLLARS
QUARTER ANNUAL RATES
I-64  4-64 1-65 2-65 3-65 4~65 1-66 2-66 3-66 4-66 1-AT 2-67 3-67 4-67 1-68 2-68 3-68 4-68 1-69

4-64 0.1 T
1-65 1.7 7.6 et
2-65 4.9  Teh  T.2 60241
3-65 5.7 Te7 T.7 8.1 614.0
4-65 6.3 8.0  B.l  B.5 9.0 627.3
1-66 6.5 1«8 1.9 8.1 A1 1.3 63844
2-66 5.5 6.6 6.4 6.2 5.6 4.0 0.8 TTEI9e
3-h6 507 6.5  beb 6.2 5.7 4.7 3.4 6.1 YT P
%-66 5e1 5.7 5.5 5.2  4eb 3.5 2.3 3.1 0.2 649.5
1-67 Sel 5.7 545 5.2 4aT 3.9 3.1 3.9 2.8 5.3 ‘ 65840
2-67 5.2 5.7 5.5 5.3 4.9 4.2 3.6 4.3 3.8 5.6 5.8 66T, 4
3-67 4.9 5.4 5.1 4.9 4.5 3.9 3.3 3.9 3.3 4.4 3.9 2.0 670.7
46T 4e7 5.1 449 4e7 4.3 3.7 3.2 3.6 3.2 3.9 3.4 2.2 2.5 674.8
1-68 5e1 5.5 5.3 5.2 4.9 4.4 4.1 4.6 4.3 5.2 5.1 4.9 6.4 10.5 591.8
72-68 5.0  5¢3 5.2 5.0 4.7 4.3 4.0 4.4 4.l 4.3 4.7 4.4 5.2 6.6 2.9 696.8
3-68 5.0 5.4 5.2 5.0 48 4.4 6.1 4.5 4.3 4.9 4.3 4.6 5.3 6.3 4.2 5.6 7n6.3
4-68 4e8 541 4.9 4.8 4.5 4.2 3.9 4.2 4.0 4.5 4.4 4.1 4.5 5.1 3.3 3.5 1.5 739.0
1-69 408 5.1 4.9 4.8 4.5  4e2 4.0  &e3 4ol 4.5 4ok 4.2 4e6 5.0 3.7 3.9 3.1 4.7 717.2
2-69 406 449 4 T 4.6 4.4 4.0 3.8 4.1 3.9 4.2 4.1 3.9 4.2 4.5 3.3 3.4 2.7 3.3 2.0 720.7

3-64 4-64 1-65 2-65 3-65 4-65 1-66 2-66 3-66 4-66 1-67 2-67 3-61 4-67 1-68 2-68 3-6B 4-68 1-69

INITIAL QUARTER

Digitized-for ERASER

http://fraser.stlouisfed.org/ PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Federal Reserve Bank of St. Louis AUGUST 15, 1969
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Final Sales
Tofal Spending Less Changes in Business Inventories

Ratio Scale ' | | Ratio Scale
Billions of Dollars Quarterly Totals at Annual Rates Billions of Dollars

1000 Seasonally Adjusted 1006
950 950
A
900 %3—7—3 900
| 84%
850 1 850

)y W
800 800
i

750 750
Current Dollars (o 7207
700 >O°Z / — ) 1 700
650 ’_’,_ac::::fmz% 650
600 / )’+§L 600
( //fgﬁ %
550 e Constant 1958 Dollars 550
"
500 7 500
/
4th gtr. 4th gtr. Istqtr.  4th gtr. 2nd gtr.
450 i $ | |4 | { 450

1961 1962 1963 1964 1965 1966 1967 1968 1969
Source: U.S. Department of Commerce
Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recent developments with past “trends.”

Latest data plotted: 2nd quarter preliminary;
Prepared by Federal Reserve Bank of St. Louis
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CUNSUMER PRICE TRUEX  *
COMPOUNDED ANNUAL RATES OF CMANGE

TERMINAL INITIAL MONTH 1957~-%9 / 100

FLATY
11-67 12-67 Cl~68 C2~68 01-68 Ch~68 C5-68 C6-68 07=68 08-68 09-68 10-68 11-68 12-68 01-69 02~69 03-69 O8—69 05~69

12-67 bhe2 118.2
0l1-6R gol 41 118.6
02-68 Bob Mol u.2 119.0
03-68 b B8 W, 7 5,2 119.5
Ou-68 he3 bl 4,5 be6  M,1 119.9
05-68 Be2 B2 b M W ho1 b, 120.3
06-68 4.6 4.6 .7 ko9 4.8 Se.1 6.2 12C.9
L 0T-6R  wef_ BB 5.C 5.1 5.1 5.5 6s1 _ 6el 121.5
LOmea®  mT  hel k.8 8.9 4.9 5.1 5.4 S. 4.0 121.9
09-6¢ 445 b.5 4.6 4.7 heb 8.7 L8 Nk 3.5 3.0 12242
_10-68 o7 Ue8 8.3 5.0 4.6 5.1 5.3 5.0 N.7 5.0 Tel 122.9
11-68 UeR  Wer U9 5.0 We9 8.1 5.2 5.0 4.8 5.0 6.1 5.0 123.4
12-n8 Bot o7 Bl 8.8 Be7  B,R .9  Be7 Mk kS 5,0 8.0 2.9 123.7
_01-69 o6 L.6 be€ b7 XY b7 U8 M6 4o 3 Bl 8.7 L2Y) 30 3.9 12%.1
02-69  M,6  Ue6 BT 8.7 Mo el 4.8 beb  keh S k.8 8.2 3.9 k.5 5.0 128.6
03=-69 (%) 5ol 5.C 5.1 5ol S5e2 543 5.2 Se1 5.3 5.6 S.4 5.8 6.3 7.5 10.1 125.6
OM=69 5.1 5,2 5.2 8.7 6.3 5.k 5.5 5.5 Sk 5.6 6.0  S.8 5.9 6.7 7.6 9C 1.9 126.%
05-69 5.0 Sl el 542 5.2 5.2 Sels 5.3 5.3 Sl 5.7 55 5.6 6.1 6.7 Te2 5.9 3.9 126.8
Ch=-£9 5.2 52 Sl Sl 5.4 $e5 S5 6 545 545 5.6 5.9 5.8 5.9 6.8 6.9 Teb 6.5 5.8 Te8 127.6
T T fTSRT 12TV CI-AR CP=EF CI=nE Ou= = = = - = = = = =67 U369
TNTTIAU PCRTH

® NIV SEASUNALLY ALJCSTTC
PREPAREL 8Y FECFRAL RESERVE BANK OF ST, LOUIS

. JOUV 23, 1989

WHOLESALE PRTCES, ALL COWMMUDITIE
o COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1957-59 = 100
..... — L
12-67 1-68 2-68 3-68 4-68 5-68 6-68 71-68 A-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69  6=69
1-68 4.6 107,.2
2-68 4,9 9,3 108.0
3-68 5e3 5.7 2,2 108.2
4-68 403 4e2 1.7 el 108.3
5-68 3.9 3.7 1.9 1.7 2.2 108.5
6-68 3.6 34 2.0 1.9 2,2 2,2 108.7
7-68 3.7 3.6 2.5 2.5 3,0 3.4 4,5 109.1
8-68 2.7 2.4 1.3 1.1 1.1 0.7 0.0 ~4.3 108.7
9-68 2,9 2.7 1.8 1.7 1.8 1.7 1.5 0.0 4,5 109,1
10~-68 2,6 2.6 1.5 1.4 1.5 1.3 1.l 0.0 2.2 0.0 109,1
11-68 209 2.7 2.0 1.9 2.1 2.0 2,0 1.6 3.4 2.8 5.6 109.6
12-68 2.8 246 2.0 2,0 2.1 2.1 2,0 1.5 3.1 2,6 3,9 2,2 109.8
1-69 3.4 3.3 2.7 2.8 3.0 3.1 3.2 3.0 4.5 4.3 6.0 6.2 10.3 110.7
2-69 3eh  3eh 2.9 209 3el 3.2 3.3 3.2 4.5 4.5 5.6 5.6 1.3 4.4 tilel
3-69 3.7 3.6 3.2 3,2 3.4 3.5 3.7 3.6 4.8 8_ s 5,9 1 27 : 1311.7
4~69 306 3¢5 301 3.2 3.3 3.4 3.3 3.6 4.4 4.4 5.2 3.1 5.8 4.4 4.6 2,2 111.9
5-49 309 309 345 3.6 3.8 4.0  4el 4.1 Sl Sl 5.9 5.9 6.7 5.8 6.3 6.1 10,1 112.8
6~69 4.0 3.9 3.6 3.7 3.9 4.0 4.1 4.1 5.0 5.0 5.7 3.7 6.3 5,5 5.8 5.5 7.2 4.3 113.2
7-69 3.8 3.8 3.4 3.5 3eT 3.8 3.9 3.8 4.6 4.6 5.2 5.1 5.5 4.8 4.8 4.4 5.1 2.7 1.1 113.3

12-6T7 1-68 2-68 3-68 4-68 3568 6~68 T7~68 08-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69

INITIAL
*  NOT _SEASONALLY ADJUSTED

Digitized for FRASER
http://fraser.stlouisfed.org/ AUGUST 13, 1969
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Prices
Ratio Scale Ratio Scale
1957 -59=100 1957-59=100
135 135
130 J“”f"” 130
4}127.6
125 +49% // 125
120 . // 120

+2.7%/
July'69
115 — 1S5
+3.7V( }
/] 112.4

+3.0% '
110 % //_/ 10

jz%// +1.0%
’4/_/'/ Consumer | /%
v

/
105 ——— — /-f‘ 105
i _7/.—-/ Wholesale Industrial
w ) P g
100 100
(Jan 61 Mar. 65 Aug. 66 Aug.67
K { { 95

1961 1962 1963 1964 1965 1966 1967 1968 1969

Source: U.S. Department of Labor
Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recent developments with past “trends.”

Latest data plotted: Consumer-June; Wholesale-July
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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WHOLESALE PRICES - INDUSTRIAL CONIleTlES *
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INTYTAL WONTH 1957-59 = 100
MONTH
i2-67 1-68 2-68 3-68 &-68 5-68 6-68 1-68 8-68 9-68 10-60 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69
1-68 %6 107.8
7-68 Sel 5.7 108.3
3-68 4.5 4.5 3.4 108.6
4-68 %.0 3.8 2.8 2.2 108.8
5-68 ZeT 2.2 1.1 0.0 -2.2 108.5
6-68 2.6 2.2 1.4 0.7 0.0 2.2 108.8
7-6R 2.2 1.9 1.1 0.6 0.0 1.1 0.0 108.8
A-68 2.1 1.8 1.1 0e7 0.3 1.1 0.6 1.1 108.9
9-68 2.2 2.0 1le4 1ol 0.9 1.7 1.5 2.2 3.4 109.2
10-68 206 7dh 1.9 1.7 1eT 2.4 2.5 3.4 4.5 5.6 109.7
11-68 2.5 2.3 2.0 1.8 1.7 2.4 2.6 3.1 3.7 3.9 2.2 ; 109.9
“12-4% 7.6 2.4 2.1 2.0 1.9 2.5 2.6 3.1 3.6 3.7 2.8 3.3 110.2
TTH=69T T30 209 2.6 2.5 246 3.2 343 3.9 445 4.7 Gk 5.6 1.9 110.9
740 3.2 3.l 2.9 248 2.9 3.5 346 4.1l 4.6 4.9 4.7 5.6 6.7 5.5 1.4
T80 T 304303 30T 341 342 3.8 3.9 G.&% 4.9 5.2 5.1 5.8 6.7 6.1 6a7 112.0
TTTa-68 3.3 3.7 300 3.0 3.0 3.5 3.7 4.l 4.6 4.6 4.4 4.9 5.3 4.4 3.8 1.1 112.1
5-A9 3.1 3.0 2.9 2e8 249 3.3 3.4 3.8 4.1 4.1 3.9 4.2 4% 3.6 2.9 1.1 1.1 112.2
"Th=&9 1.0 2e9 2.7 2.6 2e7T 3.1 3.1 3.4 3.6 3.7 3.4 3.6 3.7 2.8 2.2 0.7 €.5 0.0 112.2
TTTI=49 2.9 2.8 2.7 2.6 2.6 3.0 3.1 3.3 3.5 3.5 3.3 3.4 3.4 2.7 2.2 1.1 1.1 1.1 2.2 112.4

12=47 1-68 2-68 3I-68 4-63 5-68 6-68 T1-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69

INITIAL MONTH

*  NOT SEASONALLY ADJUSTED

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

AUGUST 14, 1969

WHOLESALE PRICES = FARM PRODUCTS, AND PROCESSED FOOD3 AND FEEDS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59 = 100
NONTH
12-67_ 1-68  2-68 3-68 4=68 5-68 6-68 7-68  8-68 9~68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69

1-68 5.9 105.3
_...2=68 _12.0 18.5 106.8
3-68 8.3 9.5 1.1 106.9
 4=68 5.8 5,8 0.0 =11 106.8
5=68 1.2 T.6 442 5.7 13.1 107.9

6=68 6.2 6.3 3.4 4.2 6.9 1.1 108.0

7-68 Teb 7.9 5.9 Te2 1041 8.6 16.7 109.4

8-68 4.2 3.9 1.7 1.8 2.5 =0.7_ ~1.7 -1T.1 107.7

9-68 4.9 4.7 2.9 3,2 4.l 2,0 2,2 ~-4.3 10,5 108.6
10-68 3.0 2.7 0.8 0.8 1ol =lol =1.7 =T.1 =1.7 -12,5 107.4
11968 3.6 3.4 1.9 2,0 2.4 0.7 0.7 =3.0 2.2 =-1,6 10,5 108.3
12-68 3.4 3.2 1.8 1.9 2.3 0.8 0.7 =2.2 2.0 =0,7 5.7 _ 1.1 108,4
169 4.4 43 3.l 3.3 3.8 2.7 2.9 0.7 4.7 3.6 9.2 8.6 16.6 109.8

2-69 4.2  4el 3.0 3.2 3.6 2.6 2.8 0.9 4.3 3.1  T.h 6.4 9.2 2.2 110.0

© 3-69 4.5 6.4 3.4 3.6 420 3.1 3.3 1.8 4.8 3.9 7.5 6.8 8.8 5.0 7.9 110.7
469 4.3 442 3.3 3.4 3.8 3.0 3.2 1.8 4.5 3.7 6.6 5.9 Tel 4.1 5.0 2.2 110.9

5=69 6.2 6.2 Seh 5.7 6.3 5.7 6.2 5.2 8.0  To7 10,9 11,0 13.1 12,2 15.8 19.9 40,7 11441

6769 6.7 6.7 6.0 6.4 6.9 6.5 6.9 6.1 8.8 8,6 11,5 11.7 13,5 12,9 15,8 18,5 27.6 15.8 115.5

T=69 6.3 6.4 5.7 6.0 6.5 6.0 6.4 5.6 Ts9  T.T 10,2 10.1 11,5 10,7 12,4 13,6 17.7 7.6 0.0 115.5

12-67 1-68 2-68 3-68 4-68 5-68 6-68 7-68 8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69

INITIAL MONTH
NOT SEASONALLY ADJUSTED

Digitized for FRASER
http://fraserstiouisfed-ory
Federal Reserve Bank of St. Louis AUGUST 13, 1969
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General Price Index *

Ratio Scale

1958=100 1958=100
130 130
127.3
125 N/,,/ 125
120 S 120
+26%
35%
ns A ns
+.7%
10 10
105] 105
100 100
Ist qtr 4th qtr. ] 4th gtr 4th qtr. 2nd gir 2nd gtr
sl A 1
1961 1962 1963 1964 1965 1966 1967 1968 1969
* As vsed in National | A [ Source:U.S. Department of Commerce
Perc are | rates of ch bet periods indicoted. They are presented to aid in

comparing most recent developments with past “trends.”
Lotest dota plotted: 2nd quarter

Prepared by FederalReserve Bank of St.Lovis

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT

COMPOUNDED ANNUAL RATES OF CHANGE

“PERMTNAL ~ TNTTTAL QUARTER 1958 = 100
QUARTFR
364  4-64 1-65 2-65 3-65 4-65 1-66 2-66 3-66 4-66 1-67 2-67 3-61 467 1-68 2-58 3-68 4-68 1-69
T Ta<64 1.3 - 109.6
Ti-e5 T T2OY 2.2 110.2
2-55 2.0 2.0 1.8 110.7
45 1.7 1.7 1.5 1.1 111.0
T %65 1.8 1.7 1.6 1.5 1.8 111.5
1-64 2.0 2.0 2.0 2.1 2.5 3.3 112.4
2-66 2.3 2.4 2.4 2.5 3.0 3.6 4.0 113.5
366 2.4 2.5 2.6 2.7 3.2 3.6 3.8 3.6 114.5
4-66 2.5 2.6 2.7 2.8 3.2 3,5 3.6 3.4 3.2 115.4
- 1-67 2.6 2.6 2.7 2.8 3.1 3.4 3.4 3.2 3.0 2.8 116.2
2-67 7.5 245 2.7 2.8 3.0 3.2 3.2 3.0 2.8 2.6 2.4 116.9
3-67 2.7 2.8 2.8 2.9 3.1 3.3 3.4 3.2 3.1 3.1 3.3 4.2 118.1
4=67 2.8 2.9 3.0 3.1 3.3 3.5 3.5 3.4 3.4 3,5 3.7 4.3 4.5 119.4
1-69 2.9 3.0 3.0 3.1 3.3 3.5 3.5 3,5 3,5 3,5 3.7 4.l 4.1 3.7 120.5
2-68 3.0 3.0 3.1 3.2 3.4 3.6 3.6 3.5 3.5 3,6 3.8 4.1 4.1 3.9 4.0 121.7
3-48 3.0 3.1 3.2 3.3 3.5 3.6 3.6 3.6 3.6 3.7 3.8 4.1 4.1 3.9 4.0 4.0 122.9
4-68 3.1 3.2 3.2 3.3 3.5 3.7 3.7 3.7 3.7 3.7 3.9 4.1 4.1 4.0 4.1 4.2 4.3 124.2
1-69 322 3.3 3.3 3.8 3.6 3.8 3.0 3.8 3.8 3.9 4.0 %2 w1 %7 53 s ws i 125.7
7-69 3.3 3.4 3,5 3.6 3.7 3.9 3.9 3.9 3.9 4.0 4,1 4.4 4.4 4.4 4.5 4.6 4.8 5.1 5.2 127.3
I-bh 4764 165 2-65 3-65 4-65 1-66 2-66 3-66 4-66 1-87 -2-67 3I-6T 44T 1-68 2-68 3I-68 4-68 [-69

INITIAL QUARTER

Digitized for FRASER

PREPARED BY FEDERAL

http://fraser.stlouisted.org
Federal Reserve Bank of St. Louis

AUGUST 15, 1969
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Inventories Compared With Monthly Sales*

Manufacturing and Trade

172 f : 1 172
o l | | ]
1.68] e 1.68
= | j
1.64 \ 1.64
160 1 ! 11.60
ol |
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FRA ]} | e

e F ‘ Trend Lin 153
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u | | — ]
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1.44] | 17.44
1.40| 17.40

| ]
136— i | 17,36

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

*Ratios based on seasonally adjusted data. Source:U.S. Department of Commerce

Shaded areas represent periods of business recessions as defined by the National Bureau of EconomicResearch.
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