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Inflationary p ressures  have continued unabated into the second 
quarter of 1969. Wholesale and consum er pr ices  not only have failed to slow, 
but have acce lerated  from  the rapid rates of increase of 1968. Other 
business indicators show m ixed trends; employment has slowed in recent 
months, while industrial production has continued to increase  rapidly.

Wholesale p r ices  of all com m odities rose  at about a 6 per cent 
annual rate from  late last year to May com pared with a 3 per cent increase 
in 1968. Wholesale industrial p r ices , which rose  at a 2 .5  per cent rate in 
1968 increased  at a 4 .5  per cent rate in the f irs t  five months of 1969. Con
sumer prices  advanced at a 6 .5  per cent annual rate in the D ecem b er-A p r il  
period com pared with a 4. 7 per cent r ise  in 1968.

Employment growth has subsided in recent months from  the rapid 
rates of increase last winter. Total civilian employment rose  at a 3 per 
cent annual rate in the twelve months ending with February, but declined 
at about a 2 per cent rate between February and May. Payroll employment, 
which is usually a better m easure of employment trends within short periods, 
increased  at a 1.7 per cent annual rate from  February to May, about half 
the rate of the previous year. Industrial production, buoyed by continued 
increases  in iron and steel output, has risen steadily since last summer, 
rising at a 5, 9 per cent annual rate in the f irs t  five months of 1969 com pared 
with a 4. 5 per cent r ise  in 1968.

Retail sales in May were up at about a 5 per cent rate since 
January, about the same rate as in the past year. These sales rose  at a 
3 per cent rate from  1955 to 1961 and at a 6 .5  per cent rate from  1961 
to 1968. The ratio of inventories to sales was 1.54 in both M arch and A p ril ,  
not significantly different from  the 1955-1968 average of 1 .53.
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TOTAL C IV IL IA N  EMPLOYMENT

THOUSANDS
TERMINAL I N I T I A L  MONTH OF PERSONS
MONTH

1 0 -6 7 1 1 -6 7 1 2 -6 7 0 1 -6 8 02 -6 8 0 3 -6 8 0*(-6 8 0 5 -6 8 0 6 -6 0  0 7 -6 8  08*68 0 9 -6 8  1 0 -6 8 1 1 -6 «  1 2 -6 «  01*69 0 2 -6 9  0 3 -6 9  O H -6 9

1 1 -6 7 3*5 7 5 .0 0 7

1 2 -6 7 5 .6 7 .7 _____  7 5 t H73

0 1 -6 8 1*6 .6 6 .0 — 7 5 » 086

0 2 -6 8 3*5 3 .H 1 .3 9 .2 75*640

0 3 -6 8 3*2 3 .1 1 .6 5 .5 2 .0 75* 76H

0*1-68 2 .3 2 .1 .7 3 .1 .1 1 . 7 - 75#653

0 5 -6 8 2 .6 2 .5 1 .5 3 .H 1 .6 1 .3 4 .5 7 5 .9 3 2

0 6 -6 8 2*5 2 .3 l . H 3 .0 1 .5 1 .3 2 .8 1 .2 76*005

0 7 -6 8 2*2 2 .0 1 .3 2 .5 1 .2 1 .0 2 .0 .7 •3 7 6 ,0 2 0

0 8 -6 8 1*9 1 .7 1 .0 2 .0 .9 .7 1 .3 .2 . 2 -  . 7 - 7 5 .9 7 S

0 9 -6 8 1 .8 1 .6 .9 1 .8 .8 .6 1 .1 .3 . 0  .2 — .H 76* 000

10—68 1*6 1 .5 .8 1 .6 .7 .5 .9 .2 • 0 . 1 -  .2 • 0 76*00?.

1 1 -6 8 2*0 1 .8 1 .3 2 .1 1 .3 1 .2 1 .7 1 .2 1 .2  1 .5  2 .2 3 .1  6 .3 386

1 2 -6 8 2*3 2 .2 1 .7 2 .0 1 .8 1 .8 2 .2 1 .9 2 .0  2 .%  3 .2 H . l  6 .2 6 .1 ____________  76» 7>5

0 1 -6 9 2*6 2 .5 2 .2 2 .9 2 .3 2 .3 2 .8 2 .6 2 .8  3 .2  H .O H .9  6 .6 6 .8 7 .5 H -

0 2 -6 9 2*9 2 .9 2 .6 3 .2 2 .8 2 .8 3 .3 3 .2 3 .H  3 .9  *».7 5 .6  7 .0 7 .2 7 .8 8 .0 1 T# '*9

0 3 -6 9 2*8 2 .8 2 .H 3 .1 2 .6 2 .7 3 .1 2 .9 3 .1  3 .5  ¥ .1 H .7  5 .7 5 .5 5 .3 H .3 . 6  1 tv >

O H -69 2 .5 2 .% 2 .1 2 .7 2 .2 2 .2 2 .6 2 .H 2 .5  2 .8  3 .2 3 .7  H .3 3 .9 3 .3 2 .0 . 9 -  2. 5-

0 5 -6 9 2 « 1 2 .0 1 .7 2 .2 1 .7 1 .7 2 .0 1 .8 1 .8  2 .0  2 .3 2 .5  2 .9 2 .3 1 .6 «1 2 .H -  3 . 8 -  5 .1 *  i ? ,  26S

----------------- T T - 6 7 ' T 2 F 5 7 ~Trr-T& r - s r U T - i T F F T TJ5nrar 0 6 -6 8  0 7 -6 «  0 8 -6 « 1 t =*f 0 1 -6 9 Ü2FÇ9 Ö T -S ^ r i iS - » *

IN IT IA L  MONTH

PREPARED BY FEDERAL RESERVE BANK OP 5T* LCilùS

PAYROLL EMPLOYMENT
JUNE I l f  1969

COMPOUNOED ANNUAL RATES OF CHANGE
THOUSANDS

TERMINAL IN IT IA L  MONTH OF PERSONS
MONTH

1 0 -6 7  1 1 -6 7  1 2 -6 7  0 1 -6 8  0 2 -6 8  0 3 -6 8  O H-68 0 5 -6 8  0 6 -6 8  0 7 -6 8  0 8 -6 8  0 9 -6 8  1 0 -6 8  1 1 -6 8  1 2 -6 8  0 1 -6 9  02 -6 9  O S -6 ^  01»-6 9

1 1 -6 7 9 .3 B 'ì i  ì i  it

1 2 -6 7 7 .2 5 .2 t i ,  OhO

0 1 -6 8 H .7 2 .6 .0 67* 058

0 2 -6 8 6*1 5 .0 H .9  1 0 .2 6? * ¿OC

0 3 -6 8 5 .0 H.O 3 .6 i î 0 6 ft  656

OH-68 *>•5 3 .6 ___ 3 .1 ___ » . 2 I . h 1 .8 6 7*75»»

0 5 -6 8 3 .9 3 .1 2 .6 3 .3 1. l 1 .2 7

0 6 -6 8 H .O 3 .3 2 .9 3 .6 2 . 0 2 .3 2« 6 *1.5 6 8,05'#

0 7 -6 8 3 .8 3 .1 2 .9 3 .3 2 . 0 2 .3 2 . 5 3.1» 2 .3 6 3* IV>

0 8 -6 8 3 .7 3 .1 2 .8 3 .2 2« 1 2 .H 2 . 5 3 .1 2 .5  2 .6 4 6 8 -3 1 *

0 9 -6 8 3 .5 2 .9 2 .6 3 .0 2 . 0 2 .2 2 . 2 2 .6 2 .0  1 .9  1 .2 68* 3BZ

10—68 3 .6 3 .2 2 .9 3 .3 2« 5 2 .7 2« 8 3 .3 2 .9  3 .2  3.1» 5 .7 6 8 *?0i

1 1 -6 8 3 .7 3 .3 3 .1 3 .H 2 . 7 2 .9 3 . 1 3 .5 3 .3  3 .5  3 .8 5 .1  H .6 68*955

1 2 -6 8 3 .9 3 .5 3 . « 3 .7 3 . 0 3 .3 3 . 5 3 .9 3 .8  H . l  H .H 5 .6  5 .5 6 .H 69*310

0 1 -6 9 H .O 3 .6 3 .5 3 .8 3 . 3 3*5 3 . 7 *•1 0 .0  H .3  »».7 5 .5  5 .5 5 .9 5 .5 69*620

0 2 -6 9 H .2 3 .8 3 .7 ü .0 3 . 5 3 .8 H . 0 *»•3 *».3 H .6  5 .0 5 .7  5 .7 6 .1 6 .0 6 .H 69*983

; 0 3 -6 9 H . l 3 .8 3 .7 h . o 3« 5 3 .7 3« 9 *».2 H .2  H .H  H .7 5 .3  5 .2 5 .3 5 .0 H .7 3 .1  70*159!
i 0 0 -6 9 3 .9 3 .6 3 .5 3 .7 3 . 3 3 .5 3 . 6 3 .9 3 .8  H .O  H .2 H .6  H .H H .H 3 .9 3 .3 1 .8  . 6  70a*?0P

0 5 -6 9 3 .8 3 .5 3.1» 3 .6 3 . 2 3 .3 3 . H 3 .7 3 .6  3 .7  3 .9 H .2  H .O 3 .9 3 .H 2 .9 1 .7  l . l  1 .6  7 Ot 282P

10 -6 7  1 1 -6 1  1 2 -6  7 0 1 -6 8  0 2 -6 8  0 3 -6 8  O H -68 0 5 -6 8  0 6 -6 8  0 7 -6 8  0 8 - 6 1 ^ 9 - 4 8  1 0 -6 1  11,-6 « "T S F 6 «  0 1 -6 9  02

i n i t i a l  Mòn 'Tm ................  -■ ..... ....  — ...... *...... -  ........................  •“  ~

P - PRELIM INARY ” .............  ....................
PREPARED BY FEOERAL RESERVE BANK OF ST* LOUIS
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Employment

Ratio Scale Ratio Scale

Source*. U.S. Departm ent of Labor 
Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing most recent developments with past "trends.”

Latest data plotted: May preliminary

Prepared by Federal Reserve Bank of St. Louis
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COMPQUNOED ANNUAL RATES OF CHAN6E

TERMINAL
MONTH

I N I T I A L  MONTH 195 7-fc59 / 100

10 -67 11-6 7 1 2 -6 7 0 1 -6 8 0 2 -6 8 0 3 -6 8 0 4 -68 0 5 -68 06 -6 8  0 7 -6 8 0 8 -68 0 9 -6 8 10 -68 11-68 1 2 -6 8 0 1 -6 9 0 2 -6 9 0 3 - 6 9 04-6<v

1 1 -6 7 2 1 . 8 159.8

1 2 -6 7 2 0 .2 1 8 .7 16 2.1

0 1 -6 8 10 .6 5 . 4 6 . 4 - 161.1

0 2 - 6 8 9 . 5 5 . 6 . 4 - 6 .1 16 2 .0

OS-6 8 9 . 1 6 . 1 2 . 3 6 . 9 7 . 7 1 6 3.0

0 4 -6 8 6 . 9 4 . 1 . 7 3 . 3 1 .9 3 . 6 - 16 2.5

0 5 -6  8 7 . 8 5 . 6 3 .1 5 . 7 5 . 5 4 .5 1 3 .3 164.2

0 6 -6 8 8 . 3 6 . 5 4 . 6 7 . 0 7 . 2 7 . 0 12 .8 12.3 16 5.8

0 7 -6 8 7 . 5 5 . 9 4 . 2 6 . 0 6 . 0 5 . 6 8 .9 6 . 8 1.5 16 6.0

0 8 -6 8 5 . 7 4 . 0 2 .3 3 .6 3 .2 2*4 3 . 9 1.0 4 . 3 -  9 . 7 - 1 6 4 .6  '

0 9 -6 8 5 . 5 4 *0 2 . 5 3 . 7 3 .3 2 . 6 3 . 9 1.7 1 . 7 -  3 . 2 - ■ 3 . 7 165.1

10 -6  8 5 . 6 4 . 2 2 . 9 4 . 0 3 . 7 3 . 2 4 . 4 2 .7 . 4  .0 5 .2 6 .7 1 6 6.0

1 1 -6 8 6 . 0 4 . 8 3 .6 4 . 7 4 . 6 4 . 2 5 .3 4.1 2 . 5  2 .7 7 .2 9 . 0 11 .4 167.5

1 2 -6 8 6 . 2 5 .1 4 .1 5 . 1 5 . 0 4 .8 3 .5  4 . 0 7 . 7 9 . 0 10 .2 9 . 0 168.7

0 1 -6 9 6 . 0 5 . 0 4 .0 4 . 9 4 . 8 4 . 5 5 . 5 4 .5 3 .4  3 .8 6 .1 ? . 4 7 .7 5 . 9 2 .9 16 9.1

02 -6  9 6 . 1 5 . 1 4 .2 5 . 1 5 . 0 4 . 8 5 .6 4 .8 3 . 9  4 .3 6 .8 > . 4 7 . 6 6.*l 5. 1 ....7 7 T i t o . i

0 3 -6 9 6 . 3 5 .T T 4 .5 5 . 4 5 . 3 .....5 . 1 ..
5_r

5 .2 4 . 5  4 .8 T . r
T 7̂

t .i t 7 . 0 6 . 3 § n 8 . 8 ‘ 1 7 1 .7

'  0 4 - 6 9 6 . T
5-;2 T . T 5.2" 5 .2 ....* . 0 T T T 5 .1 “ 4 . 4  4 . T 6 . 6 7 . 1 7 .1 6 . 3 5 . 6 6 .2 3 . 5 m . 8 *

6*—6* 6 . 2 5 . 4 4 .6 5 .U i . J 5 .1 5 .6 572* * . 6  4 . 9 6 . r 7 .1 7 .1 ¿ . 4 .“ 579 --■5-7 ¿ . 5 " 172.8*

10 -67 1 1 -67 12-67 0 1 -6 8 0 2 -6 8 0 3 -6 8 0 4 -6 8 05 -68 0 6 - 6 8  07 -68 0 8 -6 8 o t ® 10 -68 1 1 -6 8 12-68 0 1 -6 9 0 2 -6 9 0 3 - 6 9 0 4 - 6 9

I N I T I A L  MONTH

P -  PRELIMINARY
'NtEraiHT W PmML numt BMR bF"st7Touis
JUNE 18» 1969
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Industrial Production
Ratio Scale Ratio Scale

Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most recentdevelopments with past"trends."

Latest data plotted: May preliminary
Prepared by Federal Reserve Bank of St. Louis
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R E T A IL  SALES 
COMPOUNDED ANNUAL HATES OF CHANCE

TERMINAL INITIAL MONTH MILLIONS OF 
OOLLARSMONTH

10-67 11-67 12-67 01-68 C2-68 03-68 OH-68 05-68 06-68 07-68 08-68 09-68 10-68 11-68 12-68 01-69 02-69 03-69 0H-69
11-67 13.0 26« 396*
12-67 9.9 7.0 26,545
01-68 14.7 15.6 25.0 27* 043
02-68 15.9 16.9 22.3 19.6 27*449
03-68 18.0 19.3 23.7 23.1 26.7 27*996
OH-68 13.1 13.2 1H.8 11.5 7.7 8.5- 27*791
05-68 13.7 13.8 15.2 12.9 10.7 3.5 17.1 28*158
06-68 12.8 12.8 13.8 11.7 9.8 H.7 12.0 7.1 28,320
07-68 13.2 13.2 1H.1 12. H 11.1 7.H 13.3 11.5 16.1 2 8f 67H ___
08-68 12.2 12.1 12.8 11.1 9.8 6.7 10.8 8.8 9.7 3.7 28,760
09-68 11.6 11.5 12.0 10.5 9.3 6.6 9.9 8.1 8.5 H.9 6.1 28,902
10-68 9.8 9.6 9.8 8.2 6.9 H. 3 6.6 H.7 H.l .3 1.3- 8.2- 28,697
11-68 9.4 9.1 9.3 7.9 6.6 4.4 6.3 H.7 H.2 l.H . 6 2.0- H.6 28,806
12-68 7.2 6.8 6.8 5.3 3.9 1.7 3.0 1.2 .2 2.7-• 4.2- 7.5- 7. 1-• 17. 5- 28, 3M7
01-69 8.7 8.4 8.5 7.2 6.1 H.3 5.8 «♦.5 H.l 2.2 1.9 .9 H.l 3.9 30.8 2 8,989
02-69 8.9 8.7 8.8 7.6 6.7 5.1 6.5 5.H 5.2 3.7 3.7 3.2 6.3 6.9 21.7 13.2 29,289
03-69 7.U 7.1 7.1 5.9 4.9 3.3 U.U 3.2 2.8 1.3 .9 .1 1.8 1.2 8.3 1.5-• 14. 2- 28,916
OH-69 8.1 7.8 7.9 6.8 6.0 H.5 5.7 H.7 H.5 3.3 3.2 2.8 4.7 4.8 11.2 5.H 1.7 20.5 29,3701»
05-69 7.8 7.5 7.6 6.6 5.8 4.4 5.5 H.5 H.3 3.2 3.1 2.8 H.H H.H 9.5 H.7 2.0 11.2 2.7 29, H3HP
---------- 11-67 T2=5T“üT-sirU2--ÎT8“ WFW “05=68 TTT-OT08-68 m -6* T O -rr=wnr-6F ---------------

TN TTTÄ IHCMTW

P -  P R E L I MÏNARY
PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS

> JUNE 11 ,  1969

DcocniiAi t nimm?
COMPOUNDED ANNUAL RATES OF CHANGE

A II. L IO N S  OF
TERMINAL
MONTH

I N I T I A L  MONTH DOLLARS 
ANNUM RATFS

10 -67 11 -67 12-67 0 1 -6 8 C2 -68 0 3 -6 8 04 -68 05-68 0 6 -6 8  07 -68 0 8 -6 8 09-68 10 -68  1 1 -68 12-68 0 1 - 6 9 0 2 -6 9  0 3 - 6 9  0 4 - 6 9

1 1 -6 7 1 3 .8 64 4 . 9

1 2 -6 7 14 .6 1 5 .3 6 5 2 . 6

0 1 - 6 8 1 1 . 0 9 . 7 4 . 3 6 5 4 . 9

0 2 -6 8 12 .2 1 1 .7 9 . 9 1 5 .9 66 3 . 0

0 3 -6 8 1 2 .5 12 .1 11 .1 14 .7 13 .4 6 / C . Û

0 4 -6 8 11.1 10 .6 9 . 5 1 1 .3 9 . 0 4 . 8 6 7 2 . 6

0 5 - 6 8 11.1 1 0 .6 9 . 7 11.1 9 . 5 7 . 6 10 .5 6 7 8 . 2

0 6 - 6 8 10 .9 1 0 .5 9 .8 1 0 .9 9 . 7 8 .H 1 0 .3 10.2 6 8 3 . 7

0 7 -6 8 1 0 .8 10.5 9 . 8 1 0 .8 9 . 8 8 . 9 1 0 .3 10 .1 10.1 6 8 9 . 2

0 8 -6 8 1 0 .6 1 0 .3 9 . 7 1 0 .5 9 . 6 8 . 9 9 . 9 9 . 7 9 . 5  8 .9 694* t

0 9 -6 8 1 0 .6 1 0 .3 9 . 7 10 .  H 9 .7 9 . 1 9 . 9 9 . 8 9 . 7  9 .5  10.1 6 9 9 . 7

1 0 -6 8 1 0 .2 9 . 9 9 .H 10 .0 9 . 2 8 . 7 9 . 3 9 .1 8 .8  8 .4  8 .1 6 . 2 7 0 3 . 2

1 1 -6 8 10. 1 9 . 8 9 . 3 9 . 8 9 . 2 8 . 6 9 . 2 9 . 0 8 . 7  8 . 4  8 . 3 7 . 3 8 . 5 7 0 8 .0

1 2 -6 8 1 0 .1 9 . 8 9 . 3 9 . 8 9 . 2 8 . 8 9 . 3 9 .1 8 . 9  8 .7  8 . 6 8 . 1 9 .1  9 . 7 7 1 3 .5

0 1 -6 9 9 . 7 9 . 4 9 .0 9 . 4 8 .8 8 . 3 8 . 7 8 . 5 8 .3  8 . 0  7 .8 7 . 2 7 . 5  7 .1 4 . 5 71 6.1

0 2 - 6 9 9 . 6 9 . 4 9 . 0 9 . 3 8 . 8 8 . 4 8 .7 8 .5 8 .3  8 .1  8 . 0 7 . 5 7 .9  7 . 7 6 .7  8 . 9 7 2 1.2

0 3 -6 9 9 . 7 9 . 5 9 . 1 9 . 5 9 .0 8 . 6 9 . 0 8 . 8 8 .7  8 . 5  8 .4 8 . 2 8 . 6  8 . 6 8 . 2  1 0 .1 1 1 .4  7 2 7 . 7

OH-69 9 . 5 9 . 3 8 . 9 9 . 2 8 . 8 8 . 4 8 . 7 8 .6 8 . 4  8 . 2  8 .1 7 . 8 8 . 1  8 . 1 7 .6  8 . 7 8 . 6  6 . 0  73 1 vJ M

0 5 - 6 9 9 . 4 9 .1 8 . 8 9 . 0 8 .6 8 . 3 8 . 5 8 .4 8 . 2  8 . 0  7 . 9 7 . 7 7 . 9  7 . 8 7.H  8 . 1 7 . 9  6 . 2  6 .  H 735*90

1 0 -67 1 1 -6 7 12-6 7 0 1 - 6 8 0 2 -6 8 0 3 -6 8 0 4 -6 8 05 -68 0 6 - 6 8  0 7 -6 8  0 8 -6 8 0 9 -6 8 10-68 1 1 -6 8 12-68 0 1 - 6 9 0 2 - 6 9  0 3 - 6 9  0 4 - 6 9

I N I T I A L  MONTH

P -  PRELIMINARY
PREPARED BY FEDERAL RESERVE BA** OF S T .  LOUIS  
JUNE 19* 1969

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Retail Sales
Ratio Scale Ratio Scale

Source: U.S. Department of Commerce
Percentages are annual rates of change between periods indicated T h e y  are presented to aid in 

comparing most recent developments with past "trends."
Latest data plotted: May preliminary

Prepared byFederalteserve lank of S i Louis

Personal Income
Ratio Scale Ratio Scale

Source*. U.S. Department of Commerce 
Percentages are annual rates of chan ge between periods indicated. They are presented to aid in 

comparing most recent developments with past " tre nd s.”

Latest data plotted: M a y  preliminary

Prepared by Federal Reserve Bank of St. Louis
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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GROSS' NATIONAL PftOOUCT IN  C U M E N T  DOLLARS

TERMINAL I N I T I A L  QUARTER.
B IL L IO N S  OF 

-  DOLLARS
QUARTER

02-6  4 0 3 -6 4 0 4 -6 4 0 1 -6 5  0 2 -6 5  03—65 0 4 -6 5  01-64 0 2 - 6 4  C3 -A 6 0 4 -6 6  0 1 -6 7 Ì12-6X 0 3 - 6 7 0 4 -6 7 01—68 0 2 - 6 8  0 3 -6 8
ANNUAL RATES 

0 4 - 6 8

03 -6 4 7 . 1 6 3 8.9

0 4 -6  4 5*5 3 .9 6 4 5.1

0 1 -6 5 7 . 5 7 .6 11.4 6 6 2 .8

0 2 -6  5 7 . 6 7 .8 9 . 7 8 . 0 6 7 5 .7

0 3 -6 5 8 . 0 8 .2 9 . 6 8 . 7 9 . 4 69 1.1

«Ax>1Jto

8*5 8 . 8 1C.1 9 . 6 10 .4 11 .4 71 0 .0

0 1 - 6 6 8 . 9 9 . 1 1C .2 9 . 9 10*5 u a 1 0 . « 72 8 .4

0 2 -6 6 8 . 6 8 . 8 9 .6 9 . 3 9 . 6 9 . 6 8 . 8 6 .8 7 4 0 .4

0 3 -6 6 8 . 4 3 .  6 9 . 3 8 . 9 9 .  1 9 . 0 8 .2 7.0 7.2 7 5 3 .3

04 -66 8 . 4 8 .5 9 .1 8*8 8« 9 8 . 8 8 .2 7.4 7 .7 8 .1 76 8.2

01—6 T 7 . 8 7 . 9 8 .3 7 . 9 7 .9 7 . 7 7 . 0 6 .0 5*8 5.1 2 .1 77 2.2

0 2 -6  7 7*5 7 .5 7.9 7 . 5 7 .5 7 . 2 6 . 5 5 .7 5 .4 4 . 8 3.2 4 . 2 78 0.2

0 3 -6 7 7 . 5 7 . 6 7*9 7 . 6 7 .5 7 . 3 6 . 7 6 . 0 5 .9 5 .6 4 .7 6 . 1 8 .0 7 9 5.3

0 4 -6 7 7 . 6 7 .6 7 .9 7 .6 7 . 6 7 .4 6 . 9 6 .3 6 . 3 6.1 5 . 6 6 . 8 8.1 8 . 1 81 1 .0

01-6  8 7 .8 7.8 8. 1 7.8 7 .8 7 .7 7 .3 6 .  8 6 . 8 6 .8 6 .5 7 . 6 8 . 8 9 . 2 1 0 .4 83 1.2

02 -6  8 8 . 0 8 . 0 8 .3 8 .1 8 .1 8 . 0 7 .6 7 .3 7 . 3 7 . 4 7 .2 8 . 3 9 .3 9 . 8 10*6 1 0 .9 85 2 .9

___01 -6  8 fl.O 8 .1 _ 8 .3 8 .1 8 .1 8 . 0 7.  7 7.4 7 .5 7.5 7.4 8 . 4 9 .2 9 . 5 1 0 .0 9 . 8 8 . 8 8 7 1 .0

0 4 -6 8 _8 . 0 ft .0 8 .3 8 .1 8.1 8 . 0 7 .7 7.4 7 .5 7 .6 7 .5 8 .3 9 .0 9 . 2 9 .4 9 . 1 8 . 3 7 . 8 88 7.4

0 1 -6 9 8 . 0 8 . 0 8 .2 8.1 8 .1 8 . 0 7. 7 7 .4 7 .5 7 . 5 7 .5 8 . 2 8 . 7 8 . 9 9 . 0 8 . 7 8 . 0 7 . 6 7 .4  90 3.3

0 2 -6 4 0 3 -6 4 5 1 - 6 * ' Ì5'2-6T"W - 6 * 6 1 -6 6  0 2 -66  0 3 -6 4  Òfc—66 0 1 -6 ?  0 2 -6 >  0 3 -6 7  0 4 -6 7  0 1 -6 8  0 2 -6 8  0 3 -6 8  0 4 -6 8

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF 
MAY 15. 1969 

GRCSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

S T .  LOUIS

TERMINAL
BILLIO N S  OF

I N I T I A L  QUARTER DOLLARS
QUARTER

0 2 -6 4 03 -6 4 0M-6U 01 -65 C 2-6 5 0 3 -65 0 4 -6 5
ANNUAL RATES

01-6 6 0 2 -6 6  0 3 -6 6  0 4 -66  Q i - 6 7  0 2 -6 7  0 3 -6 7  0 4 -6 7  0 1 -68  0 2 -6 8  0 3 -6 8  0 4 -6 8

_ 0 4 -6 4  . 5.  1 5 8 5.8

0 4 -64 3 . 5 1 .9 588.5

0 1 -6 5 5 . 3 5 .5 9 . 2 60 1.6

_ 0 2 - 6 5 5 . 5 5*6 7 .6 6 . 0 610.4

0 3 -6 5 6 . C 6 .3 7 .8 7 .1 __  8 .2 62 2 .5

0 4 -6 5 6 . 6 6 . 9 8 . 2 7 . 8 8 . 8 9 .4 63 6 .  6

0 1 -6 6 6 . 7 7 . 0 8.1 7 .8 ¡8.4 i .  a 64 8 .6

0 2 -6 6 6 . 3 7 .2 6 .8 7 . 0 6 .7 5 .3 2 .9 65 3.3

0 3 -6 6 6 . 0 6 . 1 6 .7 6 . » 6 .4 5 . 9 4 .8 3 .4  3 .9 6 5 9.5

0 4 - 6 6 5 . 9 6 .0 6 . 5 __ 6 .1 6 .1 5 . 7 4 . 8 3 .8  4 . 3  4 . 7 66 7.1

0 1 -6 7 5 .2 5 . 3 5 .6 5 .2 5 .1 4 . 6 3 .6 2 .6  2 .5  1 .9  . 8 - 66 5.7

0 2 -67 5 . 0 5 . 0 5 .3 4 . 9 4 . 7 4 . 2 3 .4 2 .5  2 .4  2 . 0  .6  2 .1 6 6 9 .2

0 3 -6 7 4 . 9 4 . 9 5 .2 4 .8 4 . 6 * .2 3 .5 2 .8  2 .7  2 .4  1 .7  3 . 0  3 .9 6 7 5 .6

0 4 -67 4 . 8 4 .3 5. * 4 .7 4 .5 3 ,5 2 . 9  2 . 9  2 .7  2 . 2  3 . 2  3 . 8  3 .7 68 1. 8

0 1 -6 8 4 . 9 4 . 9 5 .1 4 . 8 4 . 7 4 .4 3 . 8 3 .4  S . 4 3 .3  3 .1  4 . 1  4 .7  5 .1  6 . 6 6 9 2 ./

0 2 -6 8 5 . 0 5 .0 -  *5.2 4 . 9 4 . 8 4 . 5 4 . 1 3 .7  5 . 8  3 .8  3 .6  4 . 5  5 .1  5 .5  6 . 4  6 . 3 7 0 3.4

0 3 -6 8 *5* 0 5 . 0 5 . 2 5 .0 4 . 9 4 . 6 4 .2 3 .8  3** 3 . 9  3 .8  4 . 6  5 .1  5 .4  6 . 0  5 . 7  5 . 2 7 1 2 .3

0 4 -6  8 4 .9 4 . 3 S. 1 4*9 4 . 8 4 . 5 4 .1 3 . 8  3 . 9  3 .9  3 . 8  4 . 5  4 .8  5 . 0  5 . 4  5 . 0  4 . 3  3 .5 71 8.4

0 1 -6 9 4 . 8 4 . « 5 -0 4 . 7 4 . 6 4 . 4 4 . 0 3 .7  3 . 8  3 .8  3 . 7  4 . 3  4 . 6  4 . 7  4 .9  4 . 5  3 . 8  3 .2  2 .9 72 3.5

0 2 -6 4 03 -6 4 G ^ -*4 01 -65 C 2 -6 5 0 3 -6 5 0 4 -65 0 1 -6 6  0 2 -6 6  03—66 0 4 -6 6  01 -67  0 2 -6 7  0 3 -6 7  0 4 -6 7  0 1 - 6 8  0 2 -6 8  0 3 - 6 8  0 4 -6 8

I N I T I A L  QUARTER

j m m t èv nume mèRvè mu op grrxouis
NAY 15* 1*69

Digitized for FRASER 
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Demand and Production
Ratio Scale QuarterlyTotals atAnnual Rates Ratio Scale
Billions of Dollars Seasonally Adjusted Billions of Dollars

Ll GNP in current dollars. Source: U.S. Department of Commerce
|_2 GNP in 1958 dollars.

Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most recent developments with past "trends.”

Latest data plotted: 1 st quarter
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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F IN A L  SALES IN  CURRENT DOLLARS 
COMPOUNDED ANNUAL R A T iS  OF CHANGE

TERMINAL I N I T I A L  QUARTER
B IL L IO N S  OF 

DOLLARS
QUARTER

0 2 -6 4 0 3 -6 4 0 4 -6 4 0 1 -6 5 0 2 -6 5  0 3 - 6 5 0 4 - 6 5  0 1 -6 6 0 2 -6 6  0 3 - 6 4  0 4 -6 6  0 1 - 6 7 0 2 -6 7 0 3 - 6 7  0 4 - 6 7  0 1 -6 B
ANNUAL RATE?*» 

0 2 - 6 8  0 3 - 6 8  0 4 - 6 8

0 3 - 6 4 8 ,  1 6 3 4 a

0 4 -6 4 5 . 1 2 . 1 6 3 7 .4

0 1 -6  5 6*5 5 . 7 9 . 4 6 5 1 . 9

0 2 -6 5 7 . 2 6 . 9 9 . 4 9 . 5 6 6 6 .8

0 3 - 6 5 7 . 7 7 . 6 9 . 5 9 . 5 9 . 5 6 8 2 .1

0 4 -6  5 8 . 2 8 . 3 9 . 9 1 0 .0 10 .3 1 1 .1 7 0 0 .3

0 1 -6 6 8 . 5 8 . 6 9 . 9 10 .  1 10 .3 1 0 . 7 1 0 . 2 71 7.5

0 2 -6 6 8 . 0 8 . 0 9 . 0 8 . 9 8 . 7 8 .5 7 . 2 4 . 3 7 2 5 .0

0 3 -6 6 8 .  1 8 .1 8 . 9 8 . 9 8 . 7 8 . 6 7 . 7 6 . 5 8 .8 7 4 0.4

0 4 -6 6 7 . 7 7 . 6 8 .4 8 . 2 8 . 0 7 . 7 6 . 9 5 . 8 6 . 6 4 .4 7 4 8 .4

0 1 -6  7 7 . 8 7 . 7 8 . 4 8«? 8 . 1 7 . 8 7 . 2 6 . 5 7 . 2 6 . 4 8 . 5 7 6 3 .8

0 2 - 6  7 7 . 8 7 . 7 8 . 3 8 . 2 8 . 0 7 . 8 7 .3 6 . 7 7 . 3 6 . 8 8 .1 7 . 7 7 7 8 .0

0 3 -6 7 7 . 6 7 . 6 8 .1 8 . 0 7 . 8 7 .6 7 .1 6 . 6 7 .1 6 . 7 7 .5 7 . 0 6 .3 7 8 9 .9

0 4 -6  7 7 . 6 7 . 5 8 . 0 7 . 9 7 . 7 7 . 5 7 . 1 6 . 6 7 . 0 6 . 7 7 .3 6 . 9 6 . 5 6 . 6 8 0 2 .7

0 1 -6 8 8 . 0 8 . 0 8 . 4 8 . 4 8 . 2 8 . 1 7 .8 7 .5 8 .0 7 .8 8 . 5 8 . 6 8 . 9 1 0 .2 1 3 .8 8 2 9.1

0 2 -6 8 7 . 9 7 . 9 8 . 3 8 . 2 8 . 1 8 . 0 7 . 7 7 .4 7 .8 7.6 8 .2 8 . 1 8 . 2 8 . 9 1 0 .1 6 . 4 8 4 2 .1

0 3 -6 8 8 . 0 8 . 0 8 . 4 8 .4 8 . 3 8 . 2 7 .9 7 . 7 8 . 1 8 .0 8 .5 8 . 5 8 . 7 9 . 3 1 0 .2 8 . 5 1 0 .6  8 6 3.5

0 4 -6 8 7 . 9 7 .9 8 . 3 8 . 2 8 .1 8 . 0 7 .8 7 . 6 7 . 9 7.8 8 . 2 8 . 2 8 . 3 8 . 7 9 . 2 7 . 7 8 . 4  6 . 3  8 7 6.8

0 1 - 6 9 8 . 0 8 . 0 8 .4 8 . 3 8 . 2 8 .1 7 . 9 7 .7 8 . 0 7 .9 8 .4 8 . 3 8 . 4 8 . 8 9 . 2 8 . 1 8 . 7  7 .7  9 . 2  8 9 6 .3
•

0 2 -6 4 0 3 -6 4 0 4 -6 4 0 1 -6 5 0 2 -6  5 0 5 -6 5 C 4-65 0 1 -6 6 0 2 -6 6 0 3 -6 6 0 4 -6 6 0 1 -6 7 0 2 -6 7 0 3 - 6 7 0 4 -6 7 0 1 - 6 8 0 2 -6 8  0 3 - 6 «  0 4 -6 8

I N I T I A L  QUARTER

~ ............ ...... ^REPAÄ'Eß BY TÉ bERAL
MAY 15« 1969

RESERVE BÀMK OF S T . LOUIS

FINAL SALES IN CONSTANT OOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  QUARTER
B ILLIO N S OF 

1958 DOLLARS
■ s i r o r r F i T

02 -64 0 3 -64 0 4 -6 4 0 1 -65 0 2 -6 5 0 3 -6 5 C 4-65 01 -66 0 2 -6 6  03 -66 04 -6 6 0 1 -6 7  0 2 -6 7  0 3 -6 7  0 4 -6 7  0 1 -6 8
ANNUAL RAfÉS 

0 2 -6 8  0 3 -6 6  0 4 -6 8

0 3 -6 4 6 .  1 5 8 1 .0

0 4 -6 4 3 . 0 .1 - 5 8 0 .9

0 1 -6 5 4 . 5 3 . 7 7 .7 5 9 1 .7

0 2 -65 5 . 2 4 . 9 7 .4 7 .2 6 0 2.1

0 3 -6 5 5 . 8 5 . 7 7 .7 7 . 7 8 .1 6 1 4 .0

0 4 -6 5 6 . 3 6 . 3 e .o 8 . 1 8 .6 9 . 0 6 2 7 .3

0 1 -6 6 6 . 4 6 . 5 7 .8 7 . 9 8 . 1 8 .1 7 .2 6 3 8 .3

0 2 -6 6 5 . 6 5 . 5 6 .5 6 . 3 6 .1 5 . 4 3 .6 .1 63 8 .5

0 3 -6 6 5 . 6 5 . 6 6 .4 6 . 2 6 .0 5 . 5 4 .3 2 . 9 5 .8 6 4 7 .6

0 4 -6 6 5 . 1 5 .0 5 .7 5 .4 5 .1 4 . 5 3 .4 2 .1 3 .2  .6 648*5

0 1 -6 7 5 . 2 5 .1 5 .7 5 .4 5 .2 4 . 7 3 . 9 3 .0 4 . 0  3.1 5 . 8 6 5 7 .7

0 2 -6  7 5 . 2 5 .1 5 .7 5 . 5 5 .3 4 . 8 4 . 2 3 .6 4 . 5  4 .0 5 .8 5 . 7 6 6 6 .9

0 3 -6 7 5 . 0 4 . 9 5 .4 5 .1 4 . 9 4 . 5 3 . 9 3 .3 4 . 0  3 .5 4 .5 3 . 9  2 .1 6 7 0 .4

04-6  7 4 . 8 4 . 7 5.1 4 . 8 4 . 6 4 . 2 3 .6 3.1 3 .7  3 .2 3 . 9 3 . 3  2 .1  2 .1 67 3.8

0 1 -6 8 5 .1 5 . 1 5 .5 5 .3 5 .1 4 . 8 4 . 4 4 .0 4 . 6  4 . 4 5 .2 5 . 0  4 .8  6 . 2  1 0 .4 6 9 0.7

0 2 -6  8 4 . 9 4 . 8 5 . 2 5 .0 4 . 8 4 . 5 4 .1 3 .8 4 .2  4 . 0 4 . 6 4 . 3  4 .0  4 . 6  5 . 9  1 . 6 6 9 3 .5

03 -6  8 5 . 0 5 . 0 5 . 3 5 .2 5 . 0 4 . 7 4 . 4 4.1 4 . 5  4 . 4 4 . 9 4 . 8  4 . 6  5 . 2  6 . 3  4 . 3 7 .1 705.5

0 4 -6 8 4 . 9 4 . 8 5 .1 4 . 9 4 . 8 4 . 5 4 . 2 3 .9 4 . 3  4 .1 4 . 6 4 . 4  4 .2  4 . 6  5*2 3 .5 4 . 5  1 .9 708*

0 1 -6 9 4 . 9 4 . 8 5 .1 4 . 9 4 .8 4 . 5 4 . 2 4 .0 4 . 3  4 .2 W «6 4 . 4  4 . 3  4 . 6  5 .1  3 . 9 4 . 6  3 . 4  4 . 9 7 1 7 .3

0 2 -64 U3-64 04 -6 4 01 -6 5 0 2 -6 5 0 3 -6 5 0 4 -6 5 0 1 -66 0 2 -6 6  0 3 -6 6 0 4 -6 6 0 1 -6 /  0 2 -6  7 0 3 -6  7 0 4 -6  7 01 -6 8 U Z -6 B  0 3 -6 8  Ü 4 -6 8

•m m t P  BY F tU E K IL  WESfcRVKUÄNR "UF S i ;  LOUIS 
HAY 16« 1969

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Final Sales 
Total Spending Less Changes in Business Inventories

Ratio Scale Ratio Scale

Source: U.S. Department of Commerce 
Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing most recent developments with past "trends.”

Latest data plotted: 1st quarter
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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CONSUMER P H IC f  lN D tX  4
COMPOUNDED ANNUAL RATES 0* CMAUfit

TERMINAL I N I T I A L  MONTH 1 9 57- 59 / 100
MONTH

0 9 - 6 7 1 0 - 6 7  1 1 -6 7  12 -47  0 1 -6 8  0 2 - 6 «  0 3 - 6 «  0H-6B 0 5 - 6 «  0 6 - 6 «  H T - 4 «  0 1 - 4 8  0 9 - 6 i  1 0 - 4 «  1 1 - 6 «  1 2 - 6 S 0 1 -6 9  0 2 - 6 9  03 “ 69

10~6? 4 . 2  ............................  .............  ........................  ................ ...... ............................... ... . . 11 7.5

1 1 -6 7 3« 6 3 . 1 1 1 7.8

12-67_ 3 . 8  3 . 6  4« 2 . _________ 1 1 8 .2

°
 

! 1 OD 3 . 9  3 . 8  4 . 1  4 .1 11 8.6

0 2 -6 8 3 . 9  3 . 9  4 . 1  4 . 1  4 . 2 1 1 9 .0

0 3 - 6 8 4 . 1  4 . 1  4 . 4  4*5 4*7 5*2 . _____  _ . 11 9 .5

0 4 -6  8 4 . 1  4 . 1  4 . 3  4 . 4  4 . 5  4 . 6  4 . 1 1 1 9 . 9 ____

0 5 - 6 8 4 . 1  4 .1  4 . 3  4 . 3  4 . 4  4 . 4  4 . 1  4 .1 12 0.3

0 6 -6  8 4 . 4  lt.it 4 . 6  4 . 6  4 . 7  4 . 9  4 . 8  5*1 6 .2 1 2 0.9

0 7 -6 8 4 . 5  4 . 6  4 . 8  4 . 8  5 . 0  5 .1  5 . 1  5 .5  6 . 1  6 .1 12 1.5

0 8 - 6 8 4 . 5  4 . 5  4 . 7  4 . 7  4 . 8  4 . 9  4 . 9  5 . 1  5 . 4  5 .1  4 . 0 121.9_____

0 9 -6  8 4 . 4  4 . 4  4 . 5  4 . 5  4 . 4  4 . 7  4 . 6  4 .7  4 . 8  4 . 4  3*5 3 . 0 122.2

1 0 -68 4 . 6  4 . 6  4 . 7  4 . 8  4 . 9  5 . 0  4 . 9  5 . 1  5 . 3  5 . 0  4 . 7  5 . 0  7 .1 „ J 2 2 . 9 ____

1 1 -6 8 4 . 6  4 . 6  4 . 8  4 . 8  4 . 9  5 . 0  4 . 9  5 .1  5 . 2  5 . 0  4 . «  5 . 0  4*1 5*0 123.4

12 -6  8 4*5 4 . 5  4 . 6  4 . 7  4 . 7  4 . 8  4 . 7  4 .6  4 . 9  4*7 4 . 4  4 . 5  5 . 0  4*0 2 . 9 1 2 3.7

0 1 - 6 9 4 . 5  4 . 5  4 . 6  4 . 6  4 . 6  4 . 7  4 . 6  4 .7  4 .8  4 .6  4 . 3  4 . 4  4 .7  4*0 3 . 4  3 .9 124.1

0 2 -6 9 4 . 5  4 . 5  4 . 6  4 . 6  4 . 7  4 . 7  4 . 7  4 .7  4 . 9  4 .6  4 . 4  4 . 5  4 . «  4*2 3 . 9  4 . 5  5 . 0 1 2 4.6

0 3 - 6 9 4 . 8  4 . 8  4 . 9  5 . 0  5 . 0  5 .1  5 . 1  5 . 2  5 . 3  5 . 2  5 .1  5 . 3  5 . 6  5*4 5 . 4  4 . 3  7 . 5  10 .1 12 5.6

0 4 -6 9 5 . 0  5 . 0  5 . 1  5 . 2  5 . 2  5 . 3  5 . 3  5 . 4  5 . 5  5 .5  5 . 4  5*4 4 . 0  5 . 8  5 . 9  4 . 7  7 . 6  9 . 0 7 .9 126.4

0 9 -67  10 -6 7 1 1 -6 7  12 -67 0 1 - 6 8  0 2 -6 8  0 3 - 6 «  0 4 - 6 «  0 5 - 6 «  0 6 - 6 8  0 7 - 6 «  0 S - 4 «  0 9 - 6 «  10 -48  1 1 - 4 «  12 -6 6 0 1 -6 9  0 2 - 6 9  0 3 - 6 9

I N I T I A L  MONTH

NOT SEASONALLY ADJUSTED
PREPARED » Y  FEDERAL RESERVE BA¥* OF ST . LOUIS
MAY 22• 1969

WHOLESALE PRICES* ALL COMMODITIES ♦ 
....................COMPOUNDED ANNUAL R A T E & OF CHANGE

TE R MIN AL I N I T I A L  MONTH 1957-59 / 100
MCNTH

10—67 11 -67 12 -67 01 -68 C 2 -6 8  0 3 -6 8  C 4 -6 8  0 5 -6 8  0 6 - 6 «  0 7 -6 8  0 8 - 6 «  0 9 - 6 «  1 0 -6 8  1 1 - 6 «  1 2 - 6 «  C l - 6 9  0 2 -6 9  0 3 - 6 9 04 - 69

u - *67 ... .... 1 .1  .....................................................................-...................... ........................... . .............  ..... ____ __-......... ..................................... 106.2

12--67 4 . 0  7 .0 1 0 6 .8

01-*68 *«.2 5 .8  4 . 6 10 7.2

0?- .....  5 . 5  ..... 7 . 0 ......6 . 9  9 . 3  ................................................................................................................ . ............ 101.0

__03.r-68 _ 4 . 8  5 . 8  5 .4  5 . 7  2 . 3 10 8.2

OU-*68 4 . 2  4 . 8  4 .3  4 . 2  1 .7  1 .1 1 0 8.3

05-*68 3 . 9  4 . 4  2 .9  3 . 7  1 .9  1 . 7  2 - 2  ______ ____ to«-«»

0 6 -6 8 3 . 7  4 . 1  2 . 6  3 .4  2 . C  1 .9  2*2 2 . 2 108.7

07*-68 5 .8  4 .1  3 . 7  3 . 6  2 . 5  2 . 5  3 . 0  3 .4  4 .5 109.1

0 8 -6 8 3*0 3 . 2  2 . 7  2 . 4  1 . 3  1 . 1  1.1  . 7  . 0  4 . 3 - ion . ?

0 9 -6 8 3 . 1  3 . 3  2 . 9  2 .7  1 .8  1 .7  1 .8  1 .7  1 .5  .0  4 . 5 109.1

lo -68 1*8 3 . 0  2 . 6  2 . 4  1 .5  1 .4  1 .5  1 . 3  1 .1  . 0  2 . 2  . 0 109.1

l l - >68 3 . 0  3 . 2  2 .9  2 . 7  2 . 0  2 . 0  2 . 1  2 .0  2^0 1 .4  3 . 4  2 . 8  5 .7 10 9.6

___12:rM_. 3 . 0  3 .1  2 . 8  2 . 7  2 . 0  2 . C  2 . 1  2 .1  2 .0  1 .6  3 .1  2 . 6  3 . 9  2 . 2 109.8

01--69 3 . 5  3 . 6  2 .4  3 . 3  2 . 7  2 . S  3 . Ü  3 .1  3 .2  3 .0  4 . 5  4 . 5  6 . 0  6 . 2  10 .3 11 0 . 7

02--69 3 . 5  3 . 7  3 . 4  3 . 4  2 . 9  2^9 3 .1  3 . 2  3 . 3  3 . J  _k.5 * . 6  7 . *  k -U \\ 1.1

_ ^ 0 f c 6 9 1 * 7 3 . 9  3 . 7  3 .6  3 . 2  3 . 2  3 . 4  ... 3 . 6  3 . 7  3 . 6  4 . «  4 . «  5 . 8  5 . 9  7.1 5 . 5  6 . 7 11 1.7

04--69 —  3*6____2 .8  3 . 6  3 . 5  3 . 1  3 . 2  3 . 3  3 .4  3 .5  3 .4  4 . 5  4 . 4  5 . 2  5 .1  5 . 9  4 . 4  4 .4  2 . 2 111.9

05--69 3 . 9  4 .1  3 . 9  3 .9  3 . 5  3 . 6  3 . 8  4 . 0  4 . 1  4 .1  5 .1  5 .1  5 . 9  5 . 9  A . 7 «5.« a .  i  A - 1 1 0 . 1 112.8

10-67 l i - 6 7  12-67 0 1 -6 8  G 2-6 8  0 3 -6 8  0 4 -6 8  05 -68  0 6 -6 8  0 7 -68  0 8 - 6 0  0 9 -6 8  10 -68 1 1 -6 8  12 -68 0 1 -6 9  0 2 - 6 9  0 3 -6 9 0 4 -6 9

I N I T I A L  MONTH

* NOT SEASONALLY AOJLSTEC
-  -  .............................. - - - PREPARED. BY FEDERAL RESERVE BANK OF ST * L Q UIS

JUNE 12» 1969

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Prices
Ratio Scale Ratio Seal*
1957- 59=100 1957- 59=100

Source: U.S. Department of Labor
Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing most recent developments with past "trends."

Latest data plotted:Consumer-April; Wholesale-May
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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WHOLESALE PRIC ES -  IN D U S T R IA L  COttNOOITIES *
--------------------------------------------------- --------------------------------------------------------------------------- COMPOUNDED ANNUAL A 4T£S -fllLX hA flfiE_______________ ________________ ________ ___________________________

IERM ÌM L___________________________________________________________ IN I T lA L J flttTH____________________« ________________________ __________
MONTH

1 0 - 6  7 1 1 - 6 7 1 2 - 6 7 0 1 - 6 8 0 2 - 6 8 0 3 - 6 8 0 4 - 6 8 0 5 -6 8 0 6 -6 8 0 7 - 4 8 o a - * i 0 9 * 6 8 10 -6 8 1 1 - 6 8 1 2 -6 8 0 1 - 6 9 0 2 - 6 9  0 3 - 6 9  0 4 - 6 9

1 1 - 6 7 3* 4 107*1

1 2 - 6 7 3« 4 3 . U 1 0 7 . 4

0 1 - 6 8 3 . 8 4 . 0 4 . 6 1 0 7 . 8

0 2 - 6  8 4 . 3 4 . 6 5 . 1 5 . 7 1 0 8 . 3

0 3 - 6 8 4 .  1 4 . 3 4 . 6 4 . 5 3 . 4 1 0 8 . 6

0 4 —6 8 3 . 8 3 . 9 4 . 0 3 . 8 2 . 8 2 . 2 1 0 8 . 8

0 5 - 6  8 2 . 9 2 . 8 2 . 7 1 . 1 . 0 2 . 2 - 1 0 £ . 6

0 6 - 6  8 2 . 8 _ 2 . 7 2 . 6 2*2 1*4 . 7 . 0 2 . 2 1 0 8 . 8

0 7 - 6 8 2 . 5 2 . 4 2 . 3 1 . 9 1 .1 . 6 . 0 1 .1 . 0 i o a . 8

0 8 - 6  8 2 . 4 2 . 3 2 .  1 1 . 8 1 . 1 . 7 . 3 1 . 1 . 6 1 - 1 1 Ofi -Q

0 9 - 6  8 2 . 5 2 . 4 2 . 2 2 . 0 1 . 4 1 . 1 . 9 1 . 7 1 . 5 2 .2 3 . 3 1 0 9 . 2

1 0 - 6 8 2 . 7 2 . 7 2 . 6 2 . 4 2 . 0 1 . 7 1 . 7 2 , 5 2 . 5 3 . 4 4 . 5 5 . 7 1 0 9 . 7

1 1 - 6 8 2 .  ? 2 . 6 2 . 5 2 . 3 2 . 0 1 .  8_ 1 . 7 2 . 4 2 . 5 3 . 1 3 . 7 3 . 9 2 . 2 1 0 9 . 9

1 2 - 6 8 2 . 7 2 . 7 2 . 6 2 . 4 2 . 1 2 . 0 1 . 9 2 . 5 2 . 6 3 . 1 3*6 3 . 7 2.8 .  3 1 1 0 . 2

0 1 - 6 9 3 .  1 3 . 0 3 .  C 2 . 9 2 . 6 2 . 6 2 . 6 3 . 2 3 . 3 3 . 9 4 . 5 4 . 7 4 . 4 5 . 6 7 . 9 1 1 0 . 9

0 2 - 6  9 3 . 2 3 . 2 _ ! . 2 _ _ 3 . 1 2 . 9 2 . 8 2 . 9 3 . 5 3 . 6 4 . 1 4 . 7 4 . 9 4 . 7 3 .* K 6 . 7 5 . 6 11 1. 4

0 3 - 6  9 3*4 3 . 4 3 . 4 3 . 3 3 . 2 3 . 1 3 . 2 3 . 8 3 . 9 4 . 5 4 . 9 5 . 2 5 . 1 5 . 8 6 . 7 6 . 1 6 . 7  U ? „ 0

0 4 - 6  9 3 . 3 3 . 3 3 . 3 3 . 2 3 . 0 3 . 0 3 . 0 3 . 5 3 . 7 4 . 1 4 .4 4 . 6 4 . 4 4 . 9 5 . 3 4 . 4 3 . 8  1 , 1  112*1

0 5 - 6  9 3 . 2 3 . 2 3 . 1 3 . 1 ____2 . 9 2 . 8 2 . 9 3 . 3 3 . 4 3 . 8 4 .1 4 .2 3 . 9 4 . 2 4 . 4 3 . 6 7 . 9  1 . 1  1 . 1  1 1 2 . 2

1 0 - 6 7 1 1 - 6 7 1 2 - 6 7 0 1 - 6 8 C 2 - 6  8 0 3 - 6 8 0 4 - 6 8 0 5 - 6 8 06—68 0 7 - 6 8 0 8 - 6 8 0 9 - 6 8 1 0 - 6 8 1 1 - 6 8 1 2 - 6 8 0 1 - 6 9 0 2 - 6 9  0 3 - 6 9  0 4 - 6 9

I N I T I A L  MONTH

* NOT S EASO NALLY A D J U S T E C
PREPARED BY FEDERAL RESERVE BANK QF S T .  L O t ! 5

WHOLESALE P R I C E S  -  FARM PRODUCTS*AND PROCESSED FOOOS 
COMPOUNDED ANNUAL RAT E S  OF CHANGE

J U N E  12»  1969  

AND FEEDS *

TER M IN A L I N I T I A L  MONTH .135.7 -S 3 .  *
MONTH

1 0 - 6 7 1 1 - 6 7 1 2 - 6 7 0 1 - 6 8 0 2 - 6 8 0 3 - 6 8 0 4 - 6 8 0 5 - 6 8 0 6 - 6 8  0 7 - 6 8 0 8 - 6 8  0 9 - 6 8 1 0 - 6 8 1 1 - 6 8 1 2 - 6 8 C l - 6 9 02 - 6 9 0 3 - 6 9 0 4 - ■69

1 1 - 6  7 7 . 8 - . -  ....

1 2 - 6 7 _ 4 .  1 1 7 . 5 _ A Q 4 . 8 -

0 1 - 6  8 4 . 7 1 1 . 6 5 . 9 . 10.5 *.3 ....

0 7 - 6 8 8 . 0 1 3 . 8 1 7 . 0 1 8 . 5 1 0 k .f i

0 3 - 6  8 ____ 6_. 6_ 1 0 . 5 8 . 3 9 . 5 1.  1

0 4 - 6  8 5 .  3 8 . 1 5 . 8 5 . 8 . 0 1 . 1 -

0 5 - 6  8 6 .  3 8 . 9 7 . 3 7 . 6 4 . 2 5 . 7 1 3 . 1 ____ „ U 1 1 .5 L

0 6 - 6  8 5 . 7 7 . 8 6 . 2 6 . 3 3 . 4 4 . 2 6 . 9 1 . 1 ........... IQ.Bd.il.... ...

0 7 - 6  8 6 . 9 8 . 8 7 . 6 7 . 9 6 . 0 7 . 2 1 0 . 1 8 . 6 1 6 . 7 _ _  ..

0 8 - 6 8 4 -  ? 5 . 6 4 .  ? 3 . 9 1 . 7 1 . 8 2 . 6 . 7 - 1 . 6 -  1 7 . 1 -

0 9 - 6  8 4 . 7 6 . 1 4 . 9 4 . 7 2 . 9 3 . 2 4 . 1 2 . 0 2 . 3  4 . 3 - 1 0 . 5 ........ ....................

1 0 - 6  8 3 . 2 4 . 2 3 . 0 2 . 7 . 8 . 8 1.  1 1 . 1 - 1 . 7 -  7 . 1 - 1 . 7 -  1 2 . 5 - A ü l* k ....

1 1 - 6  8 3 . 7 4 . 7 3 . 7 3 . 4 1 . 9 2 . 0 2 . 4 . 7 . 7  3 . 0 - 2 . 3  1 . 6 - 1 0 . 6 ..JLÜJL»JL...

1 2 - 6 8 3 . 5 4 . 5 3 . 4 3 . 2 1 . 8 1 . 9 2 . 3 . 8 . 7  2 . 2 - 2 . 0  . 7 - 5 . 7 1 . 1

0 1 - 6 9 4 . 4 5 . 3 M. 4 4 . 3 3 . 1 3 . 3 3 . 8 2 . 7 2 . 9  . 7 4 . 7  3 . 4 9 . 3 a . 6 1 6 . 6 ............ 1Q $L»Ü...

0 2 - 6  9 4 .  2 5 . 1 4 . 2 4 .  1 3 . 0 3 . 2 3 . 6 2 . 6 2 . 8  . 9 4 . 3  3 . 1 7 . 4 q . ? 2 . 2 1 1 0 . 0

0 3 - 6 9 4 .  4 5 . 3 4 . 5 4 . 4 3 . 4 3 . 6 4 . 0 3 . 1 3 . 4  1 . 8 4 . 8  3 . 9 7 . 5 6 . 8 8 . 8 5 . 0 7 . 9 ....110*7

0 4 - 6 9 4 . 3 5 . 1 4 . 3 4 . 2 3 . 3 3 . 5 3 . 8 3 . 0 3 . 2  1 . 8 4 . 5  3 . 7 6 . 6 5 . 9 7 . 1 4 . 1 5 . 0 2. ?. JULQ*3_ _

0 5 - 6  9 6 . 0 6 . 8 6 . 2 6 . 2 5 . 4 5 . 8 6 .  3 5 . 8 6 . 2  5 . 2 8 . 0  7 . 7 1 0 . 9 1 1 . 0 1 3 . 1 1 2 . 2 1 5 . 8 1 9. ,9 4 C . 7 1 1 4 . 1

1 0 - 6 7 1 1 - 6 7 1 2 - 6 7 C l - 6 8 0 2 - 6 8 0 3 - 6 8 0 4 - 6 8 0 5 - 6 8 0 6 - 6 8  0 7 - 6 8 0 8 - 6 8  0 9 - 6 8 1 0 - 6 8 1 1 - 6 8 1 2 - 6 8 0 1 - 6 9 02' - 6 9 0 3 - 6 9 04- - 6 9

I N I T I A L  MONTH

* NCT SE AS ONAL LY  A D J U S T E D
PREPARED BY FEDERAL RESERVE BANK OF _SI*...L O U I S
J UNE  12* 1969
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Ratio Scale
General Price Index *

Ratio Scale 
1958=100

* A* used in National Income Accounts Sources U.S. Department of Commerce
Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing most recent developments with past "trends."
Latest data plotted: 1 st quarter

Prepared by Federal Reserve Bank of St. Lou is 

IM P L IC IT  PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT

TfcRMINAL I N I T I A L  QUARTER 1958 / 100
(JUARTER

02 -64 03-6** 0*4-64 0 1 -6 5 C 2 -65 0 3 -6 5 0 4 -6 5 0 1 -6 6 0 2 -66 0 3 -6 6  0 4 -6 6 01 -67 0 2 -6 7 0 3 -67 0 4 -6 7 0 1 -6 8 0 2 -6 8  0 3 -6 8 0 4 -6 8

03-61* 2 . 2 109.1

0 4 -6 4 2 .0 1 . 9 1 0 9.6

01 -65 2 .1 2 . 0 2 .2 1 1 0 . 2

0 2 -6 5 2 . 0 2 . 0 2 , 0 1.8 110.7

0 1 -6 5 1 . 8 1.7 1.7 1 .5 1. 1 v u . o

IO>o1Sto

1 .8 , 1 .8 1.7 1 .6 1 .5 i . 8 1 1 1 .5

0 1 -66 2 . 0 - 2 . 0 2 .0 1 .9 1 . 9 2 . 4 2 . 9 112.3

0 2 -6 6 2 . 2 2 . 2 2 .2 2 . 3 2 .4 2 . 8 3 .3 3 .6 11 3.3

0 3 -6 6 2. 3 2 . 3 2 .4 2 . 4 2 . 5 2 . 9 3 .3 3.4 3.2 114.2

0 4 -6 6 2. 4 2 .5 2 .5 2 . 6 2 . 7 3 .0 3 . 3 3 .5 3 .4 3 .5 115.2

0 1 -6 7 2. 5 2 . 5 2 .6 2 . 6 2 . 7 3 .0 3.2 3 .3 3 .2 3 .2  2 . 8 116.0

0 2 -6  7 2 . 4 2 . 5 2 .5 2 . 5 2 .6 2 . 9 3 .0 3.1 2 .9 2 .8  2 . 5 2 . 1 116.6

0 3 -6  7 2 . 5 2 .6 2 . 6 2 . 7 2 .8 3 . 0 3.1 3.2 3.1 3.1 2 . 9 3 . 0 3 .8 11 7.7

OU-67 2 . 7 2 . 7 2 . 8 2 .8 2 . 9 3 .1 3 .3 3 .3 3 .3 3 .3  3 .2 3 . 4 4 . 0 4 .1 118.9

0 1 -6 8 2 . 7 2 . 8 2.8 2 . 9 3 . 0 3.2 3 . 3 3 .4 3 .3 3 .4  3 .3 3 .5 3 .9 3 . 9 3.8 1 2 0.0

0 2 -6 8 2 . 8 2 .8 2 . 9 3 . 0 3 .1 3 .3 3 .4 3 .5 3 .4 3 . 5  3 .4 3 . 6 3 .9 4 . 0 3 .9 4 .1 121.2

0 3 -68 2 . 9 2 .9 3 .0 3 . 0 3.1 3 . 3 3 .4 3 .5 3 .5 3 . 5  3 .5 3 . 6 3 .9 3 . 9 3 .8 3 . 9 3.7 12 2.3

0U- 6  8 2 - 9 3 . 0 3 .0 3 .1 3.2 3 . 3 3 .5 3.5 3 .5 3 .5  3 .5 3 .7 3 . 9 3 . 9 3.9 3 .9 3 .8 4 . 0 123.5

0 1 -6 9 3 . 0 3 .1 3 .1 3 .2 3 .3 3 .4 3 .6 3 .6 3 . 6 3 . Î  3 . 7 3 .6 4 .0 4 .0 4 .0 4 .1 4 . 1 4 .3 U • 6 12 4.9

02-6 U 0 3 -64 0 4 -6 4 0 1 -6 5 0 2 -6 5 0 3 -6 5 0 4 -6 5 01 -66 0 2 -66 0 3 -6 6  0 4 -6 6 0 1 -67 0 2 -6 7 0 3 -6 7 0 4 -6 7  0 1 -6 8 02 -68 0 3 -6 8 0 4 -6 8

I N I T I A L  QUARTER

? ïï e p i* e ï ï " w  Tivmv H m w r e X N f K  d r T r r i o u i  s
MAY 15,  1969Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Inventories Compared With Monthly Sales’

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970
♦Ratios based on seasonally adjusted data. Source: U.S. Department of Commerce

Shaded areas represent periods of business recessions as defined by the National Bureau of Economic Research.
Latest data plotted: April

Prepared by Federal Reserve Bank of St. LouisDigitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




