
M iT io n f iL  Econ om ic  m e n o s
PREPARED BY FEDERAL RESERVE BANK O F  ST. LOUIS
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Inflationary pressures have continued unabated in the 
early months of 1969. Wholesale and retail prices have shown no 
signs of slowing, nor has the growth in employment and industrial 
production displayed indications of tapering off. Moreover, the pat
tern of declining final sales and rising inventories which evolved 
last fall appears to have been reversed.

Wholesale prices of industrial commodities, as well as 
wholesale prices of all commodities, rose at a 4 .5  per cent annual 
rate from last August to January. By comparison, these prices in
creased 2 .5  per cent in the previous year and at a 0. 7 per cent annual 
rate from 1957 to 1967. Consumer prices rose at a 4 .4  per cent an
nual rate in the August-January period compared with a 3 .3  per cent 
rate from 1965 to 1968, and a 1 .4  per cent rate for the 1957-1965 
period.

Payroll employment has increased at about a 6 per cent 
rate since early last fall, compared with a 2. 3 per cent trend rate 
for the 1957-1968 period. Unemployment remained at an unusually 
low 3 .3  per cent of the labor force in the three-month period ending 
in February. Industrial production rose at a 6 per cent rate in the 
August-February period compared with 4 per cent for the previous 
year, and a 4. 6 per cent rate in the 1957-1967 period.

Retail sales in February were about 6 per cent above 
sales a year earlier. These sales declined slightly from July to 
December, but have resumed a steep upward trend since December.
An increase in inventories combined with a slowing in sales last fall 
raised the ratio of inventories to sales well above the 1955-1968 trend 
line (see chart). The upward movement of the monthly inventory-sales 
ratio was reversed in January as the ratio declined from 1.56 to 1.54  
(compared with a 1955-1968 average of 1.53) due to a slackening in the 
growth of inventories and a substantial rise in manufacturing and trade 
sales.
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T O T A L  C I V I L I A N  EMPLOYMENT
COMPOUNDED ANNUAL R A T E S  O F CHAN CE

T E R MI N A L I N I T I A L  MONTH
THOUSANDS 

OF PERSONS
MONTH

0 7 - 6 7  0 8 - 6 7  0 9 - 6 7  ]1 0 - 6 7  1 1 - 6 7 1 2 - 6 7  0 1 - 6 8  0 2 - 6 8 0 3 - 6 $  0 4 - 6 8  0 5 - 6 8  0 6 - 6 «  0 7 - 6 8  0 6 - 6 8  0 9 - 6 1 1 0 - 6 8  1 1 - 6 8  1 2 - 6 8 0 1 - 6 9

0 8 - 6  7 3 . 4 7 4 . 6 9 7

0 9 - 6 7 1 . 4 . 7 - 7 4 * 6 5 6

1 0 - 6 7 1 . 6 • 8 2 . 2 7 4 , 7 8 9

1 1 - 6 7 2 . 1 1 . 7 2 . 9 3 . 5 7 5 * 0 0 7

1 2 - 6 7 3 . 2 3 . 2 4 . 5 5 . 6 7 . 7 7 5 , 4 7 3

0 1 - 6 8 1 . 6 1 . 3 1 . 7 1 . 6 . 6 6 . 0 — 7 5 , 0 8 6

0 2 - 6 8 2 . 7 2 . 5 3 . 2 3 . 5 3 . 4 1 . 3 9 . 2 7 5 , 6 4 0

0 3 - 6 8 2 . 6 2 . 5 3 . 0 3 . 2 3 . 1 1 . 6 5 . 5 2 . 0 75 * 764

O H - 6 8 2 . 1 1 . 9 2 . 3 2 . 3 2 . 1 . 7 3 . 1 . 1 1 . 7 - 7 5 , 6 5 3

0 5 - 6 8 2 . 3 2 . 2 2 . 6 2 . 6 2 . 5 1 . 5 3 . 4 1 . 6 1 . 3 4 . 5 7 5 * 9 3 2

0 6 - 6 8 2 . 2 2 . 1 2 . 4 2 . 5 2 . 3 1 . 4 3 . 0 1 . 5 1 . 3 2 . 8  1 . 2 7 6 * 0 0 5

0 7 - 6 8 2 .  1 1 . 9 2 . 2 2 . 2 2 . 0 1 . 3 2 . 5 1 . 2 1 . 0 2 . 0  . 7 . 3 7 6 , 0 2 0

0 8 - 6 8 1 . 8 1 . 7 1 . 9 1 . 9 1 . 7 1 . 0 2 . 0 . 9 . 7 1 . 3  . 2 • Z - . 7 - 7 5 * 9 7 3

0 9 - 6 8 1 . 7 1 . 6 1 . 8 1 . 8 1 . 6 . 9 1 . 8 . 8 . 6 1 . 1  . 3 . 0 . 2 - . 4 7 6 * 0 0 0

1 0 - 6  8 1 . 6 1 . 5 1 . 7 1 . 6 1 . 5 . 8 1 . 6 . 7 . 5 . 9  . 2 . 0 . 1 - . 2 . 0 7 6 , 0 0 2

1 1 - 6  8 1 . 9 1 . 8 2 . 0 2 . 0 1 . 8 1 . 3 2 . 1 1 . 3 1 . 2 1 . 7  1 . 2 1 . 2 1 . 5 2 . 2 3 . 1 6 . 3 7 6 , 3 8 8

1 2 - 6 8 2 . 2 2 . 1 2 . 3 2 . 3 2 . 2 1 . 7 2 . 4 1 . 8 1 . 8 2 . 2  1 . 9 2 . 0 2 . 4 3 . 2 4 . 1 6 . 2 6 «  1 7 6 , 7 6 5

0 1 - 6 9 2 . 4 2 . 4 2 . 6 2 . 6 2 . 5 2 . 2 2 . 9 2 . 3 2 . 3 2 . 8  2 . 6 2 . 8 S . 2 4 . 0 4 . 9 6 . 6 6 .  8 7 . 5 7 7 , 2 2 9

0 2 - 6 9 2 . 7 2 . 7 2 . 9 2 . 9 2 . 9 2 . 6 3 . 2 2 . 8 2 . 8 3 . 3  3 . 2 3 . 4 3 . 9 4 . 7 5 . 6 7 . 0 7 . 2 7 . 8 8 . 0 7 7 * 7 2 9

0 7 - 6 7  10 8 - 6 7 0 9 - 6 7 1 0 - 6 7 1 1 - 6 7 1 2 - 6 7 0 1 - 6 8 0 2 - 6 8 0 3 - 6 8 0 4 - 6 8  0 5 - 6 8 0 6 - 6 8 0 7 - 6 8 0 8 - 6 8 0 9 - 6 8 1 0 - 6 8 1 1 - 6 8 1 2 - 6 8 0 1 - 6 9

I N I T I A L  MONTH

PAYROLL  EMPLOYMENT 
COMPOUNDED ANNUAL RAT E S OF CHANCE

PREPARED BY F EDERAL RESERVE BANK 
MARCH 1 1,  1969

OF S T .  L O U I S

T E RMI NAL I N I T I A L  MONTH
THOUSANDS 

OF PERSONS
MONTH

0 7 - 6 7 0 8 - 6 7 0 9 - 6 7 1 0 - 6 7 1 1 - 6 7 1 2 - 6 7 0 1 - 6 8 0 2 - 6 8 0 3 - 6 8 0 4 - 6 8  0 5 - 6 8 0 6 - 6 8 0 7 - 6 8 0 8 - 6 8 0 9 - 6 8 1 0 - 6 8 1 1 - 6 8 1 2 - 6 8 01 - 6 9

0 8 - 6 7 5 . 0 . 6 6 .  186 __

____ 0 9 - 6  7 1 . 9 1 . 2 - 6 6 . 1 2 3

1 0 - 6 7 2 . 2 _ . 9 3 . 0 6 6 . 2 8 6

1 1 - 6 7 ____4 . 0 _ 3 . 6 6 .  1 9 . 3 6 6 . 7 7 8

1 2 - 6 7 4 . 2 4 . 0 5 . 8 7 . 2 5 . 2 6 7  .  060

0 1 - 6 8 3 . 5 3 . 2 4 . 3 4 . 7 2 . 6 . 0 6 7  .  058

0 2 - 6 8 __ 4 ^ 4 4 . 3 5 . 5 6 . 1 5 . 0 4 . 9 1 0 . 2 6 7 . 6 0 0

0 3 - 6 8 4 . 0 3 . 8 4 . 7 5 . 0 4 . 0 3 . 6 5 . 5 1 . 0 6 7 , 6 5 6

OH—6 8 3 , 7 3 . 6 4 . 3 4 . 5 3 . 6 3 . 1 4 . 2 1.«* 1 . 8 6 7 . 7 5 5

0 5 - 6 8 3 . 4 _  , 3 . 3 . ___ 3 . 8 . 3 . 9 3 . 1 2 . 6 3 . 3 1 . 1 U 2 . 7 6 7 , 7 9 2

0 6 - 6 8 3 . 5 3 . 4 3 . 9 4 . 0 3 . 3 2 . 9 3 . 6 2 . 0 2 . 3 2 . 6  4 . 5 6 8  * 039

0 7 - 6 8 3.1* 3 . 3 3 . 7 3 . 8 3 . 1 2 . 9 3 . 3 2 . 0 2 . 3 2 . 5  3 . 4 2 . 3 6 8 ,  170

0 8 - 6 8 3 . 4 _  3 .2_ 3 . 6 3 . 7 3 . 1 2 . 8 3 . 2 2 . 1 2 . 4 2 . 5  3 . 1 2 . 5 2 . 6 6 8 . 3 1 4

0 9 - 6 8 3 . 2 3 . 1 3 . 4 3 . 5 2 . 9 2 . 6 3 . 0 2 . 0 2 . 2 2 . 2  2 . 6 2 . 0 1 . 9 1 . 2 6 8 , 3 8 2

... 1 9 - 6 8  - 3 . 4 3 . 3 3 . 6 3*6 3 . 2 2 . 9 3 . 3 2 . 5 2 . 7 2 . 8  3 . 3 2 . 9 1 . 2 3 . 4 5 . 7 6 8 , 7 0 1

1 1 - 6 8 3 . 4 3 . 3 3 . 7 3 . 7 3 . 3 3 . 1 3 . 4 2 . 7 2 . 9 3 . 1  3 . 5 3 . 3 3 . 5 3 . 8 5 . 1 4 . 6 6 8 , 9 5 5

1 2 - 6 8 3 . 6 3 . 5 3 . 8 3 . 9 3 . 5 3 . 4 3 . 7 3 . 0 3 . 3 3 . 5  3 . 9 3 * 8 4 . 1 4 . 4 5 . 6 5 . 5 6 . 4 6 9 , 3 1 0

0 1 - 6 9 3 . 7 3 . 6 3 . 9 4 . 0 3 . 6 3 . 5 3 . 8 3 . 3 3 , 5 3 . 7  4 . 1 4 . 0 4 . 3 4 . 6 5 . 5 5 . 5 5 . 9 5 . 5 6 9 . 6 1 8 P

0 2 - 6 9 3 . 9 3 . 8 4 . 1 4 . 2 3 . 8 3 . 7 4 . 0 3 . 6 3 . 8 4 . 0  4 . 4 4 . 4 4 . 6 5 . 0 5 . 8 5 . 8 6 . 2 6 . 1 6 , 7 6 9 . 9 9 7 P

0 7 - 6 7 0 8 - 6 7 0 9 - 6 7 1 0 - 6 7 1 1 - 6 7 1 2 - 6 7 0 1 - 6 8 0 2 - 6 8 0 3 - 6 8 0 4 - 6 8  0 5 - 6 8 0 6 - 6 8 0 7 - 6 8 0 8 - 6 8 0 9 - 6 8 1 0 - 6 8 1 1 - 6 8 1 2 - 6 8 01 - 6 9

I N I T I A L  MONTH

P -  P R E L I M I N A R Y
P&EPAftEfi  0Y FEDERA] ,.RESERVE. OF A t * - L f l U L S  _
MARCH 1 1 , 1 969
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Employment

Ratio Scale Ratio Scale

Source: U.S. Department of Labor 
Percentages are annual rates of change between periods indicated.They are presented to aid in comparing 
most recent developments with past "trends.”

Latest data plotted: February preliminary

Prepared by Federal Reserve Bank of St. Louis
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IN D U S T R IA L  PR O D U C TIO N

_____ TERMI NAL
m o n t h

0 8 - 6  7

I N I T I A L  MONTH

01

195 7 -

=69...

59 / 100 _ 

1 5 8 . 3

. 0 7 - 6  7 

1 5 . 6

0 8 - 6 7 0 9 - 6 7 1 0 - 6 7 1 1 - 6 7 1 2 - 6 7 C l - 6 8 0 2 - 6 8 0 3 - 6 0  0 4 - 6 0 0 5 - 6 8 0 6 - 6 8 0 7 - 6 8 0 8 - 6 8 0 9 - 6 8 1 0 - 6 8 1 1 - 6 8 1 2 - 6 8

0 9 - 6  7 1 . 6 1 0 . 8 - ___15 6 . 8

_____1 0 - 6 7 ____ 2 .  1 4 . 1 - 3 . 1 ___15 7 » 2

1 1 - 6  7 6 . 7 3 . 9 1 2 . 0 2 1 . 8 1 5 9 . 8

1 2 - 6 7 9 . 0 7 . 4 1 4 . 2 2 0 . 2 1 8 . 7 _  162*1

0 1 - 6  8 6 . 2 4 . 5 8*7 1 0 . 6 5 . 4 6 . 4 - _ . l 6 i r 2

0 2 - 6 8 6 . 2 4 . 7 8 . 2 9 . 5 5 . 6 . 4 - 6 . 1 1 6 2 . 0

0 3 - 6 8 6 . 4 5 . 2 8 . 1 9 . 1 6 . 1 2 . 3 6 . 9 7 . 7 1 6 3 . 0  _

0 4 - 6  8 5 . 2 4 . 0 6 .  3 6 . 9 4 . 1 . 7 3 . 3 1 . 9 3 . 6 - ___ 1 6 2 . 5 ____

0 5 - 6 8 6 . 0 5 . 0 7 . 2 7 . 8 5 . 6 3 . 1 5 . 7 5 . 5 4 . 5  1 3 . 3 1 6 4 . 2

0 6 - 6 8 6 . 6 5 . 7 7 . 7 8 . 3 6 . 5 4 . 6 7 . 0 7 . 2 7 . 0  1 2 . 8 1 2 . 3 ___ 16 5 . 8

0 7 - 6  8 6 . 1 5 . 3 7 . 1 7 . 5 5 . 9 4 . 2 6 . 0 6 . 0 5 . 6  8 . 9 6 . 8 1 . 5 1 6 6 . 0

0 8 - 6  8 4 . 8 4 . 0 5 . 4 5 . 7 4 . 0 2 . 3 3 . 6 3 . 2 2 . 4  3 . 9 1 . 0 4 . 3 -  9 . 7 - 1 6 4 . 6

0 9 - 6 8 4 . 8 4 . 0 5 . 3 5 . 5 4 . 0 2 . 5 3 . 7 3 . 3 2 . 6  3 . 9 i?.7 1 .  7 3 . 2 - : _ _ 3 . 7 1 6 5 . 1

1 0 - 6  8 4 . 9 4 . 2 5 . 4 5 . 6 4 . 2 2 . 9 4 . 0 3 . 7 3 . 2  4 . 4 2 . 7 . 4 . 0 5 . 2 6 . 7 1 6 6 . 0

1 1 - 6 8 5 . 3 4 . 6 5 . 8 6 . 0 4 . 8 3 . 6 4 . 7 4 . 6 4 . 2  5 . 3 4 . 1 2 . 5 2 . 7 7 . 2 9 . 0 1 1 . 4 1 6 7 . 5

1 2 - 6  8 5 .  5 4 . 9 6 . 0 6 . 2 5 . 1 4 . 1 5 . 1 5 . 0 4 . 7  5 . 8 4 . 8 3 . 5 4 . 0 7 . 7 9 . 0 1 0 . 2 9 . 0 1 6 8 . 7

0 1 - 6 9 5 . 3 4 . 8 5 . 8 6 . 0 5 . 0 4 . 0 4 . 9 4 . 8 4 . 5  5 . 5 4 . 5 3 . 4 3 . 8 6 . 7 7 . 4 7 . 7 5 . 9 2 . 9 1 6 9 . 1

0 2 - 6 9 5 . 2 4 . 7 5 . 7 5 . 8 4 . 8 3 . 9 4 . 7 4 . 6 4 . 4  5 . 2 4 . 3 3 . 4 3 . 6 6 . 0 6 . 5 6 . 5 4 . 9 2 . 9 2 . 9 1 6 9 . 5

0 7 - 6 7 0 8 - 6 7 0 9 - 6  7 1 0 - 6 7 1 1 - 6 7 1 2 - 6 7 0 1 - 6 8 0 2 - 6 8 0 3 - 6 8  0 4 - 6 8 0 5 - 6 8 0 6 - 6 8 0 7 - 6 8 0 8 - 6 8 0 9 - 6 8 T O - 6 8 1 1 - 6 8 1 2 - 6 8 O f - 6 9

I N I T I A L  MONTH

PREPARED BY FEDERAL RESERVE BANK OF S I .  L O U I S  
MARCH 18 » 1969
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Industrial Production
Ratio Scale Ratio Scale

Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most recent developments with past "trends."

Latest data plotted: February preliminary
Prepared by Federal Reserve Bank of St. Louis
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R E T A I L  SALE S 1/ 
COMPOUNDED ANNUAL R A T E S  OF  CHANGE

T E R MI N A L I N I T I A L  MONTH
M I L L I O N S  Of* 

DOLLARS
MONTH

0 1 - 6 8 0 2 - 6 8

'OlfOo

0 4 - 6 8 0 5 - 6 8 0 6 - 6 8 0 7 - 6 8 0 8 - 6 8 0 9 - 6 8  1 0 - 6 8  1 1 - 6 8  1 2 - 6 8  0 1 - 6 9

0 2 - 6 8 1 9 . 6 2 7 . 4 4 9

0 3 - 6  8 23*1 2 6 . 7 2 7 . 9 9 6

0 4 - 6 8 11*5 7 . 7 8 . 5 - 2 7 . 7 9 1

0 5 - 6 8 1 2 . 9 1 0 . 7 3 . 5 1 7 . 1 2 8 . 1 5 8

0 6 - 6 8 1 1 . 7 9 . 8 4 . 7 1 2 . 0 7 . 1 2 8 . 3 2 0

0 7 - 6 8 1 2 .  4 1 1 . 1 7 . 4 1 3 . 3 1 1 . 5 1 6 . 1 2 8 . 6 7 4

0 8 - 6 8 1 1 .  1 9 . 8 6 . 7 1 0 . 8 8 . 8 9 . 7 3 . 7 2 8 . 7 6 0

0 9 - 6 8 1 0 . 5 9 . 3 6 . 6 9 . 9 8 . 1 8*5 4 . 9 6*1 2 8 . 9 0 2

1 0 - 6 8 8 . 2 6 . 9 4 . 3 , 6 . 6 4 . 7 4*1 . 3 1 . 3 -  8 . 2 - 2 8 . 6 9 7

1 1 - 6 8 7 . 9 6 . 6 4*4 6 . 3 4 . 7 4*2 1 . 4 • 6 2 . 0 -  4 . 6 2 8 . 8 0 6

1 2 - 6 8 5 . 3 3 . 9 1 . 7 3 . 0 1 . 2 •2 2 . 7 -  4 . 2 -  7 . 5 -  7 . 1 -  1 7 . 5 - 2 8 . 3 4 7

0 1 - 6 9 7 . 4 6 . 3 4 . 5 6 . 0 4 . 7 4 . 3 2 . 5 2*3 1 . 3  4 . 7  4 . 8  3 3 . 1 2 9 . 0 3 1

0 2 - 6 9 6 . 7 5 . 7 4 . 0 5 . 3 4 . 1 3 . 7 2 . 1 1*8 1 . 0  3 . 4  3 . 0  1 5 . 1  . 4 - 2 9 .  021 P

0 1 - 6  8 0 2 - 6 8 0 3 - 6 8 0 4 - 6 8 0 5 - 6 8 0 6 - 6 8 0 7 - 6 8 0 8 - 6 8 0 9 - 6 8  1 0 - 6 8  1 1 - 6 8  1 2 - 6 8  0 1 - 6 9

I N I T I A L  MONTH

1 /  SERIES REVISED (PRESENTLY BANK TO JANUARY 1968 ONLY) PREPARED BY FE DE RAL RESERVE BANK OF ST* L O U I S  
P -  PRELIMINARY______________________________________________________________________________________________________________MARCH 1 2 »  1969_______________________________________________

PERSONAL INCOME
COMPOUNDED ANNUAL R A TE S  QF CHANGE__________________________________________________________________________

B I L L I O N S  OF
T ERMI NAL___________________________________________________________________________ I N I T I AL MONTH_____________________________________________________________________________DOLLARS
MONTH

0 7 - 6 7 0 8 - 6 7 0 9 - 6 7 1 0 - 6 7 1 1 - 6 7 1 2 - 6 7 C l —68 0 2 - 6 8 0 3 - 6 8

00<£IXO

0 5 - 6 8 0 6 - 6 8 0 7 - 6 8

oe<lacc

0 9 - 6  8
ANNUAL ÄA T F S  

I Q - 6 8  1 1 - 6 8  1 2 - 6 8  0 1 - 6  9

0 3 - 6 7 8 . 7 6 3 U . 2

Q9_-bl__ 7 .  1 5 . 4 6 3 7 . 0

L O - 6 7 5 . 3 3 . 6 1 . 9 6 3 8 . 0

1 1 - 6 7 7 .  U 6 . 9 7 . 7 1 3 . 8 6 U U . 9

1 2 - 6 7 8 . 9 9 . 0 1 C .  2 l 4 . i L _ 1 5 . 3 65 2 . 6

0 1 - 6  8 8 .  1 8 . 0 8 . 7 1 1 . 0 9 . 7 4 . 3 6 5 4 . 9

0 2 - 6 8 9 . 2 9 . 3 1 0 . 1 12 . 2 1 1 . 7 9 . 9 1 5 . 9 6 6 3 . 0

0 3 - 6 8 9 . 7 9 . 9 1 0 . 6 1 2 . 5 1 2 . 1 1 1 . 1 1 4 . 7 1 3 . U 6 7 0 . 0

0 4 - 6 8 9 . 2 9 . 2 9 . 8 1 1 . 1 1 0 . 6 9 . 5 1 1 . 3 9 . 0 4 . 8 67 2 . 6

0 5 - 6 8 _____ 9 ,  3 9 . 4 9 . 9 1 1 . 1 1 0 . 6 9 . 7 I I . 1 9 . 5 7 . 6 1 0 . 5 6 7 8 . 2

0 6 - 6  8 9 . 4 9 . 4 9 . 9 1 0 . 9 1 0 . 5 9 . 8 1 0 . 9 9 . 7 8 . 4 1 0 . 3 1 0 . 2 6 8 3 . 7

0 7 - 6 8 9 . 4 9 . 5 9 . 9 1 0 . 8 1 0 . 5 9 . 8 1 0 . 8 9 . 8 8 . 9 1 0 . 3 1 0 . 1 1 0 . 1 6 8 9 . 2

0 8 - 6 8 9 . 4 9 . 4 9 . 8 1 0 . 6 1 0 . 3 9 . 7 1 0 . 5 9 . 6 8 . 9 9 . 9 9 . 7 9 . 5 8 . 9 6 9 4 . 1

0 9 - 6  8 9 . 4 9 . 5 9 . 8 1 0 . 6 1 0 . 3 9 . 7 1 0 . 4 9 . 7 9 . 1 9 . 9 9 , 8 9 , 7 9 , 5 1 0 ,  I 69 9 . 7

1 0 - 6  8 9 . 2 9 , 3 9 . 6 1 0 . 2 9 . 9 9 . 4 1 0 . 0 9 . 2 8 . 7 9 . 3 9 . 1 8 , 8 8 , 4 8 , 1 6 . 2 7 0 3 . 2

1 1 - 6 8 _____9 . 2 9 . 2 9 . 5 1 0 . 1 9 . 8 9 . 3 9 . 8 9 . 2 8 . 6 9 . 2 9 , 0 8 , 7 8 , 4 8 . 3 7 . 3 8 . 5 7 0 8 . 0

1 2 - 6 8 _____9 . 2 L 9 . 2 9 . 5 1 0 . 1 9 . 8 9 . 3 9 . 8 9 . 2 8 . 8 9 . 3 9 , 1 8 , 9 8 , 7 8 . 6 8 . 1 9 ,  1 9 , 7 7 1 3 . 5

0 1 - 6 9 8 . 9 9 . 0 9 . 2 9 . 7 9 . 4 9 . 0 9 . 4 8 . 8 8 . 3 8 . 7 8 , 5 8 . 3 8 , 0 7 , 8 7 . 2 7 , 5  7 , 1  4 . 5 7 1 6 . 1

0 2 - 6 9 9 . 0 9 . 0 9 . 2 9 . 7 9 . 4 9 . 0 9 . 3 8 . 8 8 . 4 8 . 8 8 , 6 8 . 4 8 , 1 8 . 0 7 , 6 8 . 0  7 . 8  6 . ?  9 . 5 7 2 1 . 4 P

0 7 - 6  7 0 8 - 6 7 0 9 - 6 7 1 0 - 6 7 1 1 - 6 7 1 2 - 6 7 0 1 - 6 8 0 2 - 6 8 0 3 - 6 8 0 4 - 6 8 0 5 - 6 8 0 6 - 6 8 0 7 - 6 8 0 8 - 6 8 0 9 - 6 8 1 0 - 6 8  1 1 - 6 8  1 2 - 6 K  0 1 - 6 9

I N I T I A L  MONTH

P -  P R E L I M I N A R Y
_________________________________________________________________________________________________________________________________ PREPARED BY F EDERAL RESERVE BANK GF S T ,  L C L I S

MARCH 1 9 ,  1969
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Retail Sales
Ratio Scale Ratio Scale

7

Source: U.S. D epartm ent of Com m erce
Percentages are annual rates of change between periods indicated.They are presented to aid in 

comparing most recent developments with past "trends.”
Latest data  plotted: February prelim inary
Data from Jan ua ry 1968 through February 1969 revised PreparedbyFederalReserveBankofSt.Louis

Personal Income
Ratio Scale Ratio Scale

Source: U.S. D epartm ent of Com m erce 
Percentages are annual rates of change between periods indicated. They are presented to aid  in 

com paring most recent developments with past "tre nd s."

Latest data  plotted:February prelim inary

Prepared by FederalReserveBankofSt.Louis

Digitized for FRASER 
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Federal Reserve Bank of St. Louis



GROSS N A TIO N A L  PRODUCT IN  CUR REN T DOLLARS
COMPOUNDED ANNUAL R A TE S  OP CHANGE______

TERM I NAL I N I T I A L  QUA RT E R
B I L L I O N S  OF 

DOLLARS
QUARTER

01-6*» 02-6*1 C 2 - 6 U  0*f-6H 0 1 - 6 5  0 2 - 6 5  C 3 - 6 5  0**-65 0 1 - 6 6  0 2 - 6 6  0 3 - 6 6  0*4-64 fi 1 - 6 7  0 2 - 6 7  0 3 - 6 7 0*1-67
ANNUAL RAT ES 

O i - 6 8  02. -6.B 0 3 " 6 8

02-61* 6 * 8 - .... - 6 2B, Q_ _ _

03-6*4 7 , 0 7 . 1 6 3 8 . 9

0*4-6 *4 6* 0 5 . 5 3 . 9 6 * 5 . 1

0 1 - 6 5 7 . 3 7 . 5 7 . 6 I I . **
-

6 6 2 . 8

0 2 - 6  5 7 .  ** 7 . 6 7 . 8 9 . 7 8 . 0 6 7 5 . 7

0 3 - 6 5 7 . 8 8 . 0 8 . 2 9 . 6 8 . 7 9 . H -  6 9 U 1 -  _

0*1-65 8 . 3 8 . 5 8 . 8 1 0 . 1 9 . 6 1C.*I 11.*4 7 1 C .0

0 1 - 6 6 8 . 6 8 . 9 9 . 1 1 0 . 2 9 . 9 1 0 . 5 I I . 1 1 0 . 8 7 2 8 . U

0 2 - 6 6 8 .  *4 8 . 6 8 . 8 9 . 6 9 . 3 9 . 6 9 . 6 8 . 8 6 . 8 IhQ .H

0 3 - 6 6 8 . 3 8.*4 8 . 6 9 . 3 8 . 9 9 . 1 9 . 0 8 . 2 7 . 0 7 . 2 7 5 3 .3

0*4-66 8 . 3 8.*4 8 . 5 9 . 1 8 . 8 8 . 9 8 . 8 8 . 2 7 .  H 7 . 7 8 . 1 7 6 8 .2

0 1 -6 7 7 . 7 7 . 8 7 . 9 8 . 3 7 . 9 7 . 9 7 . 7 7 . 0 6 . 0 5 . 8 5 . 1 2 . 1 7 7 2 .2

0 2 - 6 7 7 . 5 7 . 5 7 . 5 7 . 9 7 . 5 7 . 5 7 . 2 6 . 5 5*1 5 . U *•8 3 . 2 *».2 7 8 C .2

0 3 -6  7 7 . 5 7 . 5 7 . 6 7 . 9 7 . 6 7 . 5 7 . 3 6 . 7 6 .0 5 . 9 5 . 6 H . 7 6 .1 8 .0 7 9 5 .3

0*1-67 7 . 5 7 . 6 7 . 6 7 . 9 7 . 6 7 . 6 7 . % 6 .9 6 . 3 6 .3 6 . 1 5 . 6 6 . 8 8 .1 8 . 1 8 1 1 .0

0 1 -6 8 7 . 7 7 . 8 7 . 8 8 . 1 7 . 8 7 . 8 7 .7 7 .3 6 . 8 6 . 8 6 . 8 6 . 5 7 . 6 8 .8 9 . 2 1 0 . *4 8 3 1 .2

0 2 -6 8 7 . 9 8 . 0 8 . C 8 . 3 8 . 1 8 . 1 8 . 0 7 . 6 7 . 3 7 . 3 7.** 7 . 2 8 . 3 9 .3 9 . 8 1 0 . 6 1 0 . 9  8 5 2 . 9

0 3 - 6  8 7 . 9 8 . 0 8 . 1 8 . 3 8 . 1 8 . 1 6 . 0 7 . 7 7 . » 7 . 5 7 . 5 7 . % 8 .  *1 9 . 2 9 . 5 1 0 . 0 9 . 8  8 . 8  8 7 1 . 0

0*4-68 7 . 9 8 . 0 8 . 0 8 . 3 8 . 1 8 . 1 8 . 0 7 . 7 7 .  *l 7 . 5 7 . 6 7 . 5 8 . 3 9 .0 9 . 2 9.*# 9 . 1  8 . 3  7 . 8  8 8 7 .  h

01-6*» 02-6*4 0 7 - 6 * C*4-6*4 0 1 - 6 5 0 2 - 6 5 C 3 - 6 5 0*4-65 0 1 - 6 6  0 2 - 6 6  0 3 - 6 6  0*4-66 0 1 - Ì 7 O i - 6 7  0 3 - 6 7 0 * 4 - 6 f ~ M - 6 8 o hi 00 0 3 - 6 8

I N I T I A L  QUARTER

PREPARED BY 
FEBRUARY 17*

GROSS N A T I O NA L  PRODUCT I N  CO N ST A N T  1 958 DOLLARS 
COMPOUNDED ANNUAL RAT E S  OF CHANGE

FEDERAL RESERVE BANK OF 
1969

S T .  L O U I S

T E R MI N A L I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS
QUARTER

01-6*4 02-6*4 C 3 - 6 « i 0**-6*l 0 1 - 6 5 0 2 - 6 5  C 3 - 6 5 0*4-65 0 1 - 6 6  0 2 - 6 6  0 3 - 6 6  0*L-66 0 1 - 6 7 0 2 - 6 7  0 3 - 6 7 0*4-67 0 1 - 6 8 0 2 - 6 8
ANNUAL RAT E S  

0 3 - 6 1

G 2 - 6 U 5.*4 5 7 e . 6

03-6*4 5 . 2 5 . 1 _ 5 8 5 . 8

0*4-6*4 *4. 1 3 . 5 1 . 9 _____  5 8 8 . 5

0 1 - 6 5 5 . 3 5 . 3 5 . 5 9 . 2 6 0 1 . 6

0 2 - 6 5 5 .  5 5 . 5 5 . 6 7 . 6 6 . C 6 1 C.  *4

0 3 - 6 5 5 . 9 6 . 0 6 . 3 7 . 8 7 . 1 8 . 2 6 2 2 . 5

0*1-65 6.*4 6 . 6 6 . 9 8 . 2 7 . 8 8 . 8 9 .  *4 6 3 6 . 6

0 1 - 6 6 6 . 6 6 . 7 7 . C 8 . 1 7 . 8 8.*4 8 . 6 7 . 8 6*48.6

02.76.6 6 . 2 6 . 3 6.*4 7 . 2 6 . 8 7 . 0 6 . 7 5 . 3 2 . 9 6 5 2 . 3

0 3 - 6 6 5 . 9 6 . 0 6 . 1 6 . 7 6 . 3 6.*4 5 . 9 *4.8 3.1» 3 . 9 6 5 9 . 5

0*4-66 5 , 8 5 . 9 6 . 0 6 . 5 6 . 1 6 . 1 5 . 7 *4.8 3 . 8  % . 3  *4.7 6 6 7 . 1

9 1 - 6  7 5 . 2 5 . 2 5 . 3 5 . 6 5 , 2 5 . 1 *».6 3 . 6 2 . 6  2 . 5  1 . 9  . 8 - 66 5 . 7

0 2 - 6 7 5 . 0 5 . 0 5 . 0 5 . 3 *4.9 *4.7 *4.2 3.*4 2 . 5  2.*4 2 . 0  . 6  2 . 1 6 6 9 . 2

0 3 - 6 7 *4.9 *4.9 *4.9 5 . 2 *4.8 *4.6 *4.2 3 . 5 2 . 8  2 . 7  2.*4 1 . 7  3 . 0 3 . 9 6 7 5 . 6

0*4-67 *4.8 *4.8 *4.8 5 . C *1.7 *4.5 *».1 3 . 5 2 . 9  2 . 9  2 . 7  2 . 2  3 . 2 3 . 8  3 . 7 6 8 1 . 8

C l - 6 8 5 . 0 *4.9 *4.9 5 . 1 *4.8 *4.7 *4.*4 3 . 8 3.*4 3 . U  3 . 3  3 . 1  l i . l *4.7 5 . 1 6 . 6 6 9 2 . 7

0 2 - 6 8 5 . 0 5 . 0 5 . 0 5 . 2 *4.9 H . 8 *4.5 *4.1 3 . 7  3 . 8  3 . 8  3 . 6  Ü . 5 5 . 1  5 . 5 6.*4 6 . 3 703.1*

0 3 - 6  8 5 . 0 5 . 0 5 . 0 5 . 2 5 . 0 *4.9 *4.6 *♦.2 3 . 8  3 . 9  3 . 9  3 . 8  *4.6 5 . 1  5.*4 6 . C  5 . 7 5 . 2 7 1 2 . 3

0*1-68 5 . 0 *4.9 *4.9 5 . 1 *4.9 *4.8 *4.5 *4.1 3 . 8  3 . 9  3 . 9  3 . 8  *4.5 *4.8 5 . 0 5.** 5 . 0 *4.3 3 . 5 T i e . *4

01-6*4 02-6*4 03-6*4 0*1-6 *4 0 1 - 6 5 0 2 - 6 5 0 3 - 6 5 0*4-65 0 1 - 6 6  0 2 - 6 6  03— 66 0*4-66 0 1 - 6 7 0 2 - 6 7  0 3 - 6 7 C*4-67 0 1 - 6 8 0 2 - 6 8 0 3 - 6 8

I N I T I A L  QUARTER

PREPARED BY FEO ER AL RESERVE BANK OF S T .  L O L IS
FEBRUARY l ? v 1969

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Demand and Production
Ratio Scale Quarterly Totals at Annual Rates Ratio Scale
Billions of Dollars Seasonally Adjusted Billions of Dollars

[_L GNP in current dollars. Source: U.S. Department of Commerce
[2 GNP in 1958 dollars.

Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most recent developments with past "trends.”

Latest data plotted: 4th quarter
Prepared by Federal  Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ID
F IN A L  S ALES  IN  C U R REN T DOLLARS

COMPOUNDED ANNUAL R ATES OF CHANCE

T E RMI NAL I N I T I A L  QUARTER
B I L L I O N S  CF 

DOLLARS
QUARTER

0 1 - 6 4 0 2 - 6 4 C 3 - 6  4 0 4 - 6 4 C 1 - 6 5 0 2 - 6 5 C 3 - 6 5 0 4 - 6 5 0 1 - 6 6 0 2 - 6 6  0 3 - 6 6 0 4 - 6 6  C i - 6 7 0 2 - 6 7 C 3 - 6 7 0 4 - 6 2 C l - 6 8 0 2 - 6 8
ANNUAL RAT ES 

.03- 6, 8........ ........ ........................

0 2 - 6 4 6 * 0 62 1 . 9

0 3 - 6 U 7 . 0 8 . 1 _ . 43  4 , X .......  .

0 4 - 6 4 5 . 4 5 . 1 2 . 1 6 5 7 . 4

0 1 - 6 5 6 . 4 6 . 5 5 . 7 9 . 4 65 1 . 9

0 2 - 6 5 7 . 0 7 . 2 6 . 9 9 . 4 9 . 5 6 6 6 . 8

0 3 - 6 5 7 . 4 7 . 7 7 . 6 9 . 5 9 . 5 9 . 5 6 8 2 . 1

0 4 - 6 5 7 . 9 8 . 2 6 . 3 9 . 9 1 0 .  C 1 C .  3 i l . 1 7 C C . 3

0 1 - 6 6 8 . 2 8 . 5 € . 6 9 . 9 1 0 . 1 1 0 . 3 1 0 . 7 1 0 . 2 7 1 7 . 5

0 2 - 6 6 7 . 8 8 . C 8 . 0 9 . 0 8 . 9 8 . 7 8 . 5 7 . 2 4 . 3 7 2 5 . 0

0 3 - 6 6 7 . 9 8 . 1 8 . 1 8 . 9 8 . 9 8 . 7 8 . 6 7 . 7 6 . 5 8 . 8 7 4 C . 4

0 4 - 6 6 7 . 5 7 . 7 7 . 6 8 . 4 6 . 2 8 . 0 7 . 7 6 . 9 5 . 8 6 . 6  4 . 4 74 8 . 4

0 1 - 6  7 7 . 6 7 . 8 7 . 7 8 . 4 8 . 2 8 . 1 7 . 8 7 . 2 6 . 5 7 . 2  6 . 4 8 . 5 7 6 3 . 8

0 2 - 6 7 7 . 6 7 . 8 7 . 7 8 . 3 8 . 2 8 . 0 7 . 8 7 . 3 6 . 7 7 . 3  6 . 8 8 . 1  7 . 7 7 7 8 . 0

0 3 - 6 7 7 . 5 7 . 6 7 . 6 8 . 1 8 . 0 7 . 8 7 . 6 7 . 1 6*6 7 . 1  6 . 7 7 . 5  7 . C 6 . 3 7 8 9 . 9

0 4 - 6  7 7 . 5 7 . 6 7 . 5 8 . C 7 . 9 7 . 7 7 . 5 7 . 1 6 . 6 7 . 0  6 . 7 7 . 3  6 . 9 6 . 5 6 . 6 8 C 2 . 7

0 1 - 6 8 7 . 9 8 . 0 e . c 8 . 4 8 . 4 8 . 2 8 .  1 7 . 8 7 . 5 8 . 0  7 . 8 8 . 5  8 . 6 8 . 9 1 0 . 2 1 3 . 8 8 2 9 .  1

0 2 - 6 8 7 .  8 7 . 9 7 . 9 8 . 3 8 . 2 8 . 1 8 . 0 7 . 7 7 . 4 7 . 8  7 . 6 8 . 2  e . i 8 . 2 8 . 9 1 0 . 1 6 . 4 84 2. 1

0 3 - 6  8 7 . 9 8 . 0 8 . 0 8 . 4 8 . 4 8 . 3 8 . 2 7 . 9 7 . 7 8 . 1  8 . 0 8 . 5  8 . 5 8 . 7 9 . 3 1 0 . 2 8 . 5 1 0 . 6 8 6 3 . 5

C 4 - 6 8 7 . 8 7 . 9 7 . 9 8 . 3 8 . 2 8 . 1 8 . 0 7 . 8 7 . 6 7 . 9  7 . 8 8 . 2  8 . 2 8 . 3 8 . 7 9 . 2 7 . 7 8 . 4 6 . 3 8 7 6 . 8

0 1 - 6 4 0 2 - 6 4 0 3 - 6 4 C 4 - 6 4 0 1 - 6 5 0 2 - 6 5 C ? - 6 5 0 4 - 6 5 0 1 - 6 6 0 2 - 6 6  0 3 - 6 6 0 4 - 6 6  0 1 - 6 7 0 2 - 6 7 0 3 - 6 7 0 4*67 0 1 - 6 8 0 2 - 6 8 0 3 - 6 8

I N I T I A L  QUARTER

F I N A L  SALES I N  C O N S T AN T  COLLARS 
COMPOUNDED ANNUAL RAT E S  OF CHANGE

PREPARED BY 
FEBRLARY 17,

FEDERAL RESERVE BANK CF 
1969

S T .  L O L I S

T ERMI NAL I N I T I A L  QUARTER
B I L L I O N S  OF 

1958 COLLARS
QUARTER

0 1 - 6 4 0 2 - 6 4 0 3 - 6 4 C 4 - 6 4 C l - 6 5 0 2 - 6 5 C 3 - 6 5 0 4 - 6 5 0 1 - 6 6  0 2 - 6 6  0 3 - 6 6 0 4 - 6 6  0 1 - 6 7 0 2 - 6 7 0 3 - 6 7 C 4 - 6 7 C l - 6 8 0 2 - 6 8
ANNLAL R ATES 

0 3 - 6 8

0 2 - 6 H 4 . 5 5 7 2 . 5

03-61* 5 . 3 6 . 1 5 8 1 . 0

0 4 - 6 4 3 . 5 3 . 0 .  1- 5 8 C . 9

0 1 - 6  5 4 . 5 4 . 5 3 . 7 7 . 7 5 9 1 . 7

0 2 - 6  5 5 . 0 5 . 2 4 . 9 7 . 4 7 . 2 6 0 2 . 1

0 3 - 6  5 5 . 5 5 . 8 5 . 7 7 . 7 7 . 7 _ 8 . 1 6 1 4 . 0

0 4 - 6  5 6 .  C 6 . 3 6 . 3 8 . 0 8 .  1 8 . 6 9 . 0 62 7 . 3

0 1 - 6 6 6 . 2 6 . 4 6 . 5 7 . 8 7 . 9 8 . 1 8 . 1 7 . 2 6 3 8 . 3

0 2 - 6 6 5 . 5 5 . 6 5 . 5 6 . 5 6 . 3 6 . 1 5 . 4 3 . 6 . 1 6 3 8 . 5

0 3 - 6 6 5 . 5 5 . 6 5 . 6 6 . 4 6 . 2 6 . C 5 . 5 4 . 3 2 . 9 5 . 8 6 4 7 . 6

0 4 - 6 6 5 .  1 5 . 1 5 . C 5 . 7 5 . 4 5 . 1 4 . 5 3 . 4 2 . 1 3 . 2  . 6 6 4 8 . 5

0 1 - 6 7 5 . 1 5 . 2 5 . 1 5 . 7 5 . 4 5 . 2 4 . 7 3 . 9 3 . 0 4 . 0  3 . 1 5 . 8 65 7 . 7

0 2 - 6 7 5 . 2 5 . 2 5 . 1 5 . 7 5 . 5 5 . 3 4 . 8 4 . 2 3 . 6 4 . 5  4 . 0 5 . 8  5 . 7 6 6 6 .9

0 3 - 6 7 4 . 9 5 . 0 4 . 9 5 . 4 5 . 1 4 . 9 4 . 5 3 . 9 3 . 3 4 . 0  3 . 5 4 . 5  3 . 9 2 . 1 6 7 C . 4

0 4 - 6 7 4 . 7 4 . 8 4 . 7 5 . 1 4 . 8 4 . 6 4 . 2 3 . 6 3 . 1 3 . 7  3 . 2 3 . 9  3 . 3 2 . 1 2 . 1 6 7 3 .8

0 1 - 6 8 5 . 1 5 . 1 5 . 1 5 . 5 5 . 3 5 . 1 4 . 8 4 . 4 4 . 0 4 . 6  4 . 4 5 . 2  5 . 0 4 . 8 6 . 2 1 0 . 4 6 9 C . 7

0 2 - 6 8 4 . 9 4 . 9 4 . 8 5 . 2 5 . C 4 . 8 4 . 5 4 . 1 3 . 8 4 . 2  4 . 0 4 . 6  4 . 3 4 . C 4 . 6 5 . 9 1 . 6 6 9 3 . 5

0 3 - 6  8 5 . 0 5 . C 5 . 0 5 . 3 5 . 2 5 . 0 4 . 7 4 . 4 4 . 1 4 . 5  4 . 4 4 . 9  4 . 8 4 . 6 5 . 2 6 . 3 4 . 3 7 . 1 7 0 5 . 5

C 4 - 6  8 4 . 8 4 . 9 4 . 8 5 . 1 4 . 9 4 . 8 4 .5 4 . 2 3 . 9 4 . 3  4 . 1 4 . 6  4 . 4 4 . 2 14.6 5 . 2 3 .5 4 .5 1 .9 7 0 8 .8

0 1 -6 4 0 2 -6 4 C 3 -6 4 C4-!-64 0 1 -6 5 0 2 - 6 5 C 3 -6 5 0 4 -6 5 0 1 - 6 6 0 2 - 6 6  0 3 - 6 6 0 4 - 6 6  0 1 - 6 7 0 2 - 6 7 0 3 - 6  7 C 4 -6 7 0 1 -6 8 0 2 -6 8 " 0 7 -6  8

I N I T I A L  QUARTER

PREPARED BY FEOERAL RESERVE BANK OF ST* L O L I S
F EBRLARY 1 7 ,  1969

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Final Sales 
Total Spending Less Changes in Business Inventories

Ratio Scale Ratio Scale

Source: U.S. Department of Commerce
Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most recent developments with past "trends.”

Latest data plotted: 4th quarter
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



C O N SU X f*  M I C E  IN O EX •
cpwfaynflin im ilil h u e s  af c h i n s e

12

----------------- ---- ------------------------------------------------------------------------------------------------------------------- 1 M 1 TM L  MCWTH________________________________________________________________________IS ? T ~ ? 9  /  U f l .
« N T H

Q 6 - 6 7  0 7 - 4 ?  0 6 * 6 1  C9*47  i t - t t  1 1 - 6 7  1 1 - 6 7  0 1 - 6 *  C 2 - 6 8  0 3 - 6 «  O H - 6 8  0 5 - 6 8  0 6 - 6 8  0 7 - 6 8  0 8 - 6 8  C 9 - 6 8  1 0 - 6 8  11 - 6 8  12 - 6 9

0 ? - 6 ? > . 2 1 1 6 . 5

0 6 - 6 7 4 . 7  4 . 2  _ 1 1 6 . 9

C 9 - 6  7 5 . 9  3 . 1  2 . 1 1 1 7 . 1

I C - 6 7 3.9... 3 . 5  3 . 1 * . * 1 1 7 . 5

1 1 - 6 7 3 . 8 _ 3 . 4  3 . 1 3 . 6 2 . 1 U 7 . 8

1 2 - 6 7 ’ . 8 '  3 . 5  3 . 4 S . 8 4 . 2 1 1 8 . 2

0 1 - 6 « 3 . 9  2 . 6  2 . 1 3 . « 4 «  I  4 . 1 1 1 8 . 6

C 2 - 6 8 5 . 9  ! . ? . , 3 . 9  . 3 . 9 4 . 1  4 . 1  4 . 2 1 1 9 . 0

C 2 - 6  ft 4 • C 3 . 9  3 . 9 4*1 4 . 1 4 . 4  4 . 5  4 . 7 5 . 2 1 1 9 . 5

0 4 - 6 P 4 . 1  3 4. fi. 3*9 4 . 1 H.M.I 4 , 2  M. 4 4 . 5 1 1 9 . 9

0 5 - 6 8 4 . 1  3.*? 2 . 9 4 . 1 4 . 1 4 . S  M . ’  4 . 4 4 . 4  4 . 1  4 . 1 _ 1 2 0 . 3 _____

€ 6 - 6  P U .  2 *'» .  1 M * 1 «  • it 4 . 4 4 . 6  4 . 6  4 . 7 4 . 9  4 . 8  5 . 1  6 . 2 1 2 C . 9

0 7 - 6  R U.U  4-, T> «« .3 i i . n 4 . 6 4 . 6  4 . 8  5 . 0 5 . 1  5 . 1  5 . 5  6 . 1 6 . 1 1 2 1 . 5

0 8 - 6  8 •i .* ‘4 . 3  L . * . 4 . 5 4 . 5 4 . 7  4 . 7  4 , 6 4 . 9  4 . 9  5 . 1  5 . 4 5 . 1  4 . 0 1 2 1 . 9

0 9 - 6 « u «  « . . ?  * . 2 4 . 4 4 . 4 4 . 5  4 . 5  4 . 6 4 . 7  4 . 6  4 . 7  4 . 8 4 . 4  3 . 5 3 . 0 1 2 2 . 2

I C - 6 8 *! , «  *4.4 H . 4 ..JLtA.. 4 . 6 4 . 7  4 . 8  4 . 9 5 . 0  4 . 9  5 . 1  5 . 3 5 . 0  4 . 7 5 . 0  7 . 1 1 2 2 . 9

1 1 - 6 8 ^  » 4 U 4 4 . 6 4 . 6 4 . 8  M. 8 4 . 9 5 . 0  4 . 9  5 . 1  5 . 2 3 . C  4 . 8 5 . 0  6 . 1  5 . 0 1 2 3 . 4

1 2 - 6 8 >4 4 . 3  4 . 3 4 . 5 4 . 5 4 . 6  4 . 7  4 . 7 4 . 8  4 . 7  4 . 8  4 . 9 4 W  4 . 4 4 . 5  5 . C  4 . 0 2 . 9 1 2 2 . 7

0 l - t 9 U . 4 • «  * 4 . 3 4 . 5 4 . 5 4 . 6  4 . 6  4 . 6 4 . 7  4 . 6  4 . 7  4 . 8 4 . 6  4 . 3 4 . 4  4 . 7  4 . C 3 . 4 3 . 9 1 2 4 . 1

C 6 - 6 7  0 7 - * ?  C f - 6 7 0 9 - 6 7  I C - 6  7 U - 6  7 1 2 - 6  7 C l - 6 8  0 2 - 6 8  0 3 - 6 «  0 4 - 6 8  0 5 - 6 R  C 6 - 6 8  0 7 - 6 8  C8 - 6 8  0 9 - 6 6  I C - 6 8  11 -6ft  12 - 6 8

I N I T I A L  PCNTM

♦ N f T  S M S C N A U Y  A D J l S T E t
’• PREP4RF0 CV F E C t R A L  R I S » R V *  HANK OF ST • L O U I S

FEBRUARY 2 5 .  1969

WHOLESALE P R I C F S .  ALL C C * H O D I T I f S  ♦ 
C CM POUNDED A M U A L  P AT ES OF CHANCE

T ER* INAL I N I T I A L  PCNTM 19«17- 5 9  / 100
PC NT F

C 6 - 6 7  0 7 - 6 7  Ce-<i>7 C 9 - 6 7  I C - 6 7 1 1 - 6 7  1 2 - 6 7  C l - 6 8 0 2 - 6 8  03— 68 0 4 - 6 8  0 5 - 6 8  C 6 - 6 8  0 7 - 6 8 C b - 6 8  0 9 - 6 6  I C - 6 U 1 1 - 6 K u - 68

C 7 - 6  7 2 . 1 1 0 6 . 5

C 8 - 6 7 1 . 1 -  4 . 4 - ______ 1 0 6 . 1  -

C 9 - 6 7 . 4 -  1 . 7 -  1 . 1 ______ I C 6 . 2

1 0 - 6  7 . t -  1 . 5 - . 0  1 . 1 - 1 0 6 . 1

1 1 - 6  7 . 2 -  . 8 - . 4 C 1 . 1 1 0 6 . 2

1 2 - 6  7 . 9  . 7  2 . 0  2 . 3 4 . C 7 . 0 1 C 6 . 8

0 1 - 6 8 1 . 5  1 . 3  2 . 5  2 . 9 4 . 2 5 . 8  4 . 6 1C 7 . 2

0 2 - 6 8 2 . 4  2 . 4  2 . 6  4 . I  5 . 5 7 . C  6 . 9  9 . 3 i c e . o

C 3 - 6 8 2 . 4  2 . 4  2 . 4  3.18 4 . 8 5 . 8  5 . 4  5 . 7 2 . 2 1 C 8 . 2

0 4 - 6 8 2 . 3  2 . 3  3 • 1 3 . 4 4 . 2 4 . 8  4 . 3  4 . 2 1 . 7  l . l i c e . 3

0 5 - 6 8 2 . ?  2 . 3  2 • C 3 . 2 3 . 9 4 . 4  2 . 9  3 . 7 1 . 9  1 . 7  2 . 2 1 C 8 . 5

0 6 - 6  8 2 . 2  2 . 3  2 * C 3 . 2 3 . 7 4 . 1  2 . 6  3 . 4 2 . 0  1 . 9  2 . 2 2 . 2 I C 8 . 7

0 7 - 6 8 ? . « i  2 . 4  2 • 1 3 . 3 3 . 8 4 . 1  3 . 7  3 . 6 2 . 5  2 . 5  3 . 0 3 . 4  4 . 5 1 0 9 . 1

0 8 - 6 8 1 . 9  1 . 9  2 . 5  2 . 6  3 . C 3 . 2  2 . 7  2 . 4 1 . 3  1 . 1  1 . 1 . 7  . C  4 . 3 « I C 8 . 7

0 9 - 6  8 2 . 1  2 . 1  2 . 6  2 . 7 3 . 1 3 . 3  2 . 9  2 . 7 1 . 8  1 . 7  1 . 8 1 . 7  1 . 5  . C 4 . 5 1 0 9 . 1

I C - 6 8 2 .  C 2 . 0  2 . 4  2 . 3 2 . 8 3 . C  2 . 6  2 . 4 1 . 5  1 . 4  1 . 5 1 . 3  l . l  . 0 2 . 2  . C 1 0 9 . 1

1 1 - 6 8 2 . 2  2 . 2  2 . 6  2 . 7 3 . C 3 . 2  2 . 9  2 . 7 2 . 0  2 . 0  2 . 1 2 . 0  2 . 0  1 . 4 3 . 4  2 . 8  *>.7 1 0 9 . 6

1 2 - 6 8 2 . 2  2 . 2  2 . 6  2 . ? 3 . C 3 . 1  2 . 8  2 . 7 2 . 0  2 . 0  2 . 1 2 . 1  2 . 0  1 . 6 3 . 1  2 . 6  3 . 9 2 . 2 1 C 9 . 8

0 1 - 6 9 2 . 6  2 . 6  2 » C 3 . 2 3 . 5 3 . 6  3 . 4  3 . 3 2 . 7  2 . 8  3 . 0 3 . 1  3 . 2  3 . 0 4 . 5  4 . 5  6 . 0 6 . 2 1C .2 1 1 C . 7

C 6 - 6 7  0 7 - 6 7  C e - 6 7  C 9 - 6 7  U - 6 ? 1 1 - 6 7  1 2 - 6 7  0 1 - 6 8 0 2 - 6 8  03— 68 0 4 - 6 8  0 5 - 6 8  C 6 - 6 8  0 7 - 6 8 C 8 - 6 8  0 9 - 6 8  1 0 - 6 8 1 1 - 6 8 l ? - 68

I N I T I A L  MCNTF * "

♦ NCT  S £ 4 S C M I L Y  A C J L S T E C
PREPARED BY FECF RA L RESFRVF RANK OF S T .  L C W S
FC8ft(J«R V 2 5 ,  19«<i

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Prices
Ratio Scale Ratio Scale
1957- 59=100 1957- 59=100

Source: U.S. Department of Labor 
Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most recent developments with past "trends."

Latest data plotted: January
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



M

WHOLESALE P R I C E S  -  I N D U S T R I A L  C O M MO D I T I E S  *  
COMPOUNDED ANNUAL R A T E S  OF CHANGE____________

T E RMI NAL .Ifj lTl AU MCfilH 1 9 5 7 - 5 9 /  ICQ
MCNTH

C 6 - 6 ?  C E - 6 7  C 9 r 6 7  1 C - 6  7 1 1 - 6 7  1 2 -6 7  0 1 - 6 8  0 2 - 6 8  0 3 - 6 8  C H - 6 8  05 - 6 8  C 6 - 6 8  0 7 - 6 8  0 8 - 6 8  C 9 - 6 8  1 0 - 6 e 1 1 - 6 8  1 2 - 6 8

0 7 - 6  7 -tSL 1&£mSL

0 8 - 6 7 - U 2 ____ L J l .

0 9 - 6 7 U 9 ■J  J U 1 .. 1 C 6 . 5

1 C - 6 7 2 . 3  3 . 1  -2* 9 3 . H - . m - j i .

1 1 - 6 7 JL±5___1*1___ laJL— .„3»M___a*JL I C 7 . 1

1 2 - 6 7 - I f J ____ I r 2 ____ 3 , 1 . . .  , 3 . » ____ 3 . » 1 0 7 . »

01-6 g JLs-2____ i x i i . - I l l ____ 2 *1____ ! u £ ____ i W L K 7 * £

02-68 3 . 3 3 . 8  3 . 8  » . I  » . 3  H . 6 tl____IslL . 1 C 8 . 3

0 3 - 6 8 3 . 3 3 . 7 3 . 7  H . O  H . l  » . 3  H . 6  H . 5 3 . H 1 C 8 . 6

OH-68 3 . 2  3 . 5 3 . 7 3 . 8  3 . 9 H . C - L t 8 _____2 . e  2 . 2

0 5 - 6 8 2 . 7  3 . C 2 . 9 3.0 2 . 9  2 . 8  2 . 7  2 . 2  1 . 1 .0 2.2- 1 0 8 . 6

0 6 - 6 8 2 . 6  2 . 9 2 . 8  2 . 9  2 . 8  2 . 7  2 . 6  2 . 2 l . H . 7 2.2 1 0 8 . 8

0 7 - 6 8 2 . 6 2 . 5  2 . »  2 . 3  1 . 9 1.1 1 . 1 .0 1 0 8 . 8

C 8 - 6 8 - L s J ____ L - L . 2 . 5  2 . 5  2 . H  2 . 3 - L J - 1.8 1.1 l . l 1.1 io e .9

0 9 - 6 8 2 . H  2 . 6  2 . 5  2 . 5  2 . 5  2 . H 2 .2 2 .0 l . H  1 , 1 . 9  1 . 7 1 . 5 2 . 2  3 . 3 1C9.2

1 C - 6 8 2 . 6 2.8 - L l L . 2 . 7  2 . 7  2 . 6  2 . H 2.0 1 . 7 1 . 7  2 . 5 2 . 5 3 .»  H.5 5 . 7 109.7

1 1 -6 8 2 .6 2 .8 2 . 7  2 . 7 2 .6 2 . 5  2 . 3 2 . 0  1 . 8  1 . 7  2 . H 3 . 1  3 . 7  3 . 9  2 . 2 109.9

12-68 2 . 6  2 .8 2 . 7 2 .8 2 . 7  2 . 7  2 . 6  2 . H 2 . 1  2 . 0  1 . 9  2 . 5  2 . 6  3 . 1  3 . 6  3 . 7  2 . 8  3 . 3 11C.2

C l - 6 9 2 . 9 3 . 1 ! . C  3 . 1  3 . 1  3 . C  3 . 0  2 . 9  2 . 6  2 . 6  2 . 6  3 . 2  3 . 3  3 . 9  H . 5  H . 7  H . H  5 . 6  7 . 9 1 1 C . 9

C 6 - 6 7  O t - 6 7  O E - 6  7 € 9 - 6 7  1 C - 6 7  1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  0 2 - 6 8  0 3 - 6 8  C H - 6 8  0 5 - 6 8  C 6 - 6 8  0 7 - 6 8  0 8 - 6 8  C 9 - 6 8  1 0 - 6 8  1 1 - 6 8  1 2 - 6 8

INITJAL MCNTH

♦ NCT SF A S O NA L L Y  A C J L S T E C
PREPARED BY F E C E R AL  RESERVE PANK OF S T .  L C U I S
FEBRLARY 25* 1969

h H C L F S A L E  P R I C E S  -  FARM P RCCUCT S t ANO PRCCESSEC FCOOS ANC F EEDS * 
_______________________ COMPOUNDED ANNLAL RAT E S  C F  CHANGE___________________________

T E R MI N A L I N I T I A L  MCNTH 19S7.r.S9_7  U & -
MCNTH

0 7 - 6  7

0 6 - 6  7 C 7 - 6 7  C 6 - 6 7  C 9 - 6 7  1 C - 6  7 1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  C 2 - 6 8  0 3 - 6 8  O H - 6 8  0 5 - 6 8  0 6 - 6 8  0 7 - 6 8  0 8 - 6 8  C 9 - 6 8  1 0 - 6 8  1 1 - 6 8  1 2 - 6 8  

5 . 8 ___________________________________________________________________________________________________________________________________ ________________________________

0 8 - 6  7 8 . 7 -  2 | . l r - J L £ 3 jtl_____

0 9 - 6  7 5 . 5 -  1 0 . 7 -  1 . 1 105.J-

1 0 - 6  7 7 . H -  1 1 . H -  6 . 1 -  1 2 . 9 - J L O j u l .

1 1 - 6 7 7 . 5 - 1 C . 5 - 6 . 7 - 1 C .  H— 7 . 8 - 1 C 3 . H
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*  A t  used in N otional Incoino A ccount« Source*. U.S. D epartm ent of Com m erce
Percentages are annual rates of change between periods indicated. They are presented to aid in 

com paring most recent developments with past "trends.” 
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Inventories Compared With Monthly Sales1

*Ratios based on seasonally adjusted data. Source: U.S. Department of Commerce
Shaded areas represent periods of business recessions as defined by the National Bureau of Economic Research.
Latest data plotted: January
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