NATIONAL €ConomiC TRENDS

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING : February 28, 1969 RELEASED: March 21, 1969

Inflationary pressures have continued unabated in the
early months of 1969. Wholesale and retail prices have shown no
signs of slowing, nor has the growth in employment and industrial
production displayed indications of tapering off. Moreover, the pat-
tern of declining final sales and rising inventories which evolved
last fall appears to have been reversed.

Wholesale prices of industrial commodities, as well as
wholesale prices of all commodities, rose at a 4.5 per cent annual
rate from last August to January. By comparison, these prices in-
creased 2.5 per cent in the previous year and at a 0.7 per cent annual
rate from 1957 to 1967. Consumer prices rose at a 4.4 per cent an-
nual rate in the August-January period compared with a 3.3 per cent
rate from 1965 to 1968, and a 1.4 per cent rate for the 1957-1965
period.

Payroll employment has increased at about a 6 per cent
rate since early last fall, compared with a 2.3 per cent trend rate
for the 1957-1968 period. Unemployment remained at an unusually
low 3.3 per cent of the labor force in the three-month period ending
in February. Industrial production rose at a 6 per cent rate in the
August-February period compared with 4 per cent for the previous
year, and a 4,6 per cent rate in the 1957-1967 period.

Retail sales in February were about 6 per cent above
sales a year earlier. These sales declined slightly from July to
December, but have resumed a steep upward trend since December.
An increase in inventories combined with a slowing in sales last fall
raised the ratio of inventories to sales well above the 1955-1968 trend
line (see chart). The upward movement of the monthly inventory-sales
ratio was reversed in January as the ratio declined from 1.56 to 1.54
(compared with a 1955-1968 average of 1.53) due to a slackening in the
growth of inventories and a substantial rise in manufacturing and trade
sales.
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TOTAL CIVILIAN ERPLOYMENT

LoneauN THOUSANDS
TERM INAL INITIAL MONTH OF PERSONS
MONTH
07~67 08-67 09~67 10~67 11-67 12-67 0168 02-68 03-68 04-68 03-68 06-68 07-60 98-68 09-6R 10-68 11-68 12-68 01-69
08-67 3.4 Thy897
09-67 1.4 o1- T4, 656
10-67 1.6 8 2.2 74,1789
11-67 2.1 1.7 2.9 3.5 15,007
12-67 3.2 3.2 4.5 5.6 1.7 15,473
01-68 le6 1.3 1.7 1.6 6 6.0~ 15,086
02-68 2.7 2.5 3.2 3,5 3.8 1.3 9.2 75,640
03-68 2.6 2.5 3.0 3.2 3.1 1.6 5.5 2.0 75, T64
04-68 2.1 1.9 2.3 2.3 2.1 .7 3.1 el 1.7- 755653
05-68 203 2.2 2.6 2.6 2.5 1.5 3. 1leb 1.3 k.5 75,932
06-68 202 2.1 2.8 2.5 2.3 1.8 3,0 1.5 1.3 2.8 1.2 76,005
07-68 2.1 1.9 2.2 2.2 2,0 1.3 2.5 1.2 1.0 2.0 .1 .3 764020
08-68 1.8 1.7 1.9 1.9 1.7 1.0 2.0 -9 o1 1.3 .2 Y LIS 15,973
09-68 1.7 1.6 1.8 1.8 1.6 <9 1.8 -8 6 1.1 .3 <0 2= b 764 000
10-68 le6 1.5 1.7 1.6 1.5 .8 1.6 .7 .5 -9 .2 <0 sl- .2 <0 76,002
11-68 1e9 148 2.0 2.0 1.8 1.3 241 13 1.2 17 142 1.2 1.5 2.2 3.1 6.3 76,388
12~68 202 2.1 23 2.3 2.2 1.7 248 148 148 2.2 1.9 2.0 2.4 3+2 M.l 642 6.1 760 765
01-69 2.8 2.8 2.6 2.6 2.5 242 2.9 2.3 2.3 2.8 2.6 2.8 3.2 4.0 4.9 6.6 6.8 7.5 17,229
02-69 207 2.7 249 2.9 2.9 2.6 3.2 2.8 2.8 3.3 3.2 3.4 3.9 47T 5.6 7.0 7.2 1.8 8,0 17,729
07-67 08~617 09-67 10-67 11-67 12-67 01-68 02-68 03-68 Ou-68 05-68 06-68 0768 08-68 09-68 10-68 11-66 12-68 01-69
TNITIAL MONTH
- - PREPARED BY FEDERAL RESEAVE BANK OF ST. LOUIS
MARCH 11y 1969
PAYROLL EMPLOYMENT
— . _COMPOUNDE
THOUS ANDS
TERMINAL I INITIAL MONTH OF _PERSONS .__.
MONT H
07-67 08-67 09-67 10-67 11-67 12-6
08-67 5.0 _ 66: 186
L09-67 1.9  1.2- - . 66,123
10-67 2.2 29 3,0 662286
11-67 4.0 3.6 6.1 ___9.3 66,778
___12-67 Ue2 40 5.8 T2 5.2 I 67: 060
0l1-68 3.5 3.2 4,3 4,7 2,6 20 61,058
02-68 _ el Ue3 5.5 6.l 5.0 4.9 10.2 612600
03-68 4eO 3.8  Us? 5.0 4.0 3.6 5.5 1,0 67,656
0u-68 3.7 3.6 4.3 4.5 3.6 3,1 Me2 let .8 61,755
05-68 3o 3.3 3.8 3.9 3.1 2.6 3.3 1.l 1.2 o1 67,192
06~68 3.5 3.4 3.9 4.0 3.3 2.9 3.6 2.0 2.3 2.6 .5 68, 039
07-68 3.8 3.3 3.7 3.8 3.1 2,9 3.3 2.0 2.3 2.5 3.4 2.3 68,170
08-68 3o 3.2 306 3.7 3ol 2.8 3.2 2.1 2.8 2.5 3.1 2.5 2.6 68,314
09-68 302 3.1 3o 3.5 2.9 246 3.0 2.0 242 202 246 2.0 1.9 1.2 68,382
10-68 3.4 3.3 3.6 3.6 3.2 2.9  3e3 2.5 2,7 2.8 3.3 2,9 3.2 3.4 5,7 68,170}
11-68 3.8 3.3 3.7 3.7 3.3 3.l 3ok 2.7 2.9 3.1 3.5 3.3 3.5 3.8 5.1 4.6 68,955
12-68 3.6 3.5 3.8 3.9 3.5 3.4 3.7 3.0 3.3 3.5 3.9 3.8 M.l k.d_ 5.6 5.5 6.4 69,310
01-69 3.7 3.6 3.9 4.0 3.6 3.5 3,8 3,3 3.5 3,7 4.1 8.0 4.3 4,6 5.5 5.5 5.9 5,5 69,6)8P
02-69 3.9 .3.8 Mol . 8.2 3.8 347 8.0 3.6 3.8 8.0 Molb Mok 8,6 5.0 5.8 5,8 662 6.1 6,7 69,997P

07-67 08-67 09-67 10-67 11-67 12-67 01~68 02-68 03~68 0U-68 05-68 06-68 07-68 08~68 09-68 10-68 11-68 12~68 01-69

INITIAL MONTH
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Employment

Ratio Scale
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Source:U.S.Departmentof Labor
Percentages are annual rates of change between periods indicated. They are presented to aid in comparing
most recent developments with past "trends.”

Latest data plotted: February preliminary
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INDUSTRIAL PRODUCTION

COMp E

__ JERMINAL INITIAL MONTM 1957-59 / 100 _
MONTH

.07-67_08-67 09-67 10-67 11-67 —68 02-6 05-68_06-68 07-68 08-68 09-68 10-68 11-68 12-68 OL=69

08-67 _ 15.6 158.3
09-67 1.6_10.8- . 156.8
10-67 2.1 4.1- 3.1 _157.2 .
11-67 6.7 3.9 12,0 21.8 159.8
12-617 9.0  T.4 14,2 20.2 18.7 .. 162.1
01-68 602 4.5  Be7 10.6 Sk 64— B L 161.2
02-68 622 Me7 8.2 9.5 5.6 ol- 61 162.0
03-68 6.4 5.2  Bel 9.1 6.l 2.2 6.9 T.1 . 163.0
ou-68 542 4.0 6.3 6.9  h.l o7 3.3 1.9  3.6- . 162.5
05-68 650 5.0 742 Vo8 5.6 3.1 5.7 5.5 4.5 13.3 168.2

__06-68 606 5eT  Te?7  8e3 6.5 Heb  To0 7.2 7.0 12.8 12.3 I . 165.8_
07-68 6el  5e3  Tel 745 5.9 4.2 6.0 6.0 5.6 8.9 6.8 1.5 o e 166.0
08-68 BeB  Be0 S8 5.7 4.0 2.3 3.6 3.2 2.4 3,9 1,0 u.3- 9.7 164.6
09-68 HoB _ MeO 5.3 5.5  B.0 2.5 3.7 3.3 2.6 3.9 1.7 _lel~ 3.2-_ 3.7 o 165.1
10-68 .9  %e2  S.B 5.6 4.2 2.9 4,0 3.7 3.2 u.h 2.7 ol 0 5.2 6.1 i 166.0
11-68 5.3  Ueb 5.8 6.0  B.8 3,6 H.T7  Beb B2 5.3 Ul 2.5 27 1.2 9.0 ll.b 161.5

__12-68 505  Ue9 640 642  Sel Bl 5.1 5.0 4.7 5.8 4B 3.5 4.0 T.7 9.0 10.2 9.0 _ 168.7

77777 01-69 5e3  UeB 5.8 6.0 5.0 .0 4.9 4B 4.5 5,5 4.5 3.4 3.8 6.7 T.b 5.9 2.9 169.1
02-69 502 Uo7 5.7 548  4eB 3.9 BT M6 Mol 5.2 4.3 3. 3.6 6.0 6.5 .9 2.9 2.9 169.5

T07-67 08-67 09-67 10-67 11-67 12-67

01-68 02-68 03-68 Ou-68 05-68 06-68 07-68 08-68 09-68 10-68

INITIAL MONTH
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Industrial Production

Ratio Scale Ratio Scale
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Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recent developments with past ‘trends.”

Latest data plotted: February preliminary
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



[2].].d

RETAIL SALES 1/
A R

MILLIONS OF

TERMINAL INITIAL_MONTM DOLLARS _
MONTH
01-68 02-68 03-68 04-68 05-68 06-68 07-68 08-68 09-68 10-68 11-68_12-68 01-69
02-68 19.6 27,449
03-68 23.1 26.7 27,99
o4-68 11.5 7.7 8.5~ 27,791
05-68 12.9 10.7 3.5 17.1 28,158
06-68 1167 9.8 4.7 12,0 7.1 285320
07-68 12.8 111 7.4 13.3 11.5 16.1 28,674
08-68 11,1 9.8 6.7 10.8 8.8 9.7 3.7 28,760
09-68 1065 943 606 9.9 8.1 8.5 49 _ 6.1 28,902
. 10-68_ 8.2 6.9 4.3 6.6 k.7 M.l 3 1.3~ 8.2- 284697
11-68 TeQ 6.6 el 6.3 BT o2  leb 6 _ 2,0- heb 28,806
12-68 _ 5e3 3,9 1.7 3,0 1.2 02 2.T= Ho2= T.5- Tel= 17.5- 28,347
01-69 Tol 6.3 8.5 6.0 Me7  ¥e3 2.5 263 1e3  NeT 8.8 33.1 29,031
02-69 6o7 5.7 4.0 5.3 8.1 3.7 2.1 1.8 1.0 3.4 _ 3,0 }15.1 b= 29,021 P

01-68 02-68 03-68 O4-68 05-68 06-68 07-68 08-68 09-68 10-68 11-68 12-68 01-69

INITIAL MONTH

17 SERIES REVISED (PRESENTLY BANK TO JANUARY 1968 ONLY)

_ P - PRELIMINARY

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOULS

MARCH 12,

1969

PERSONAL INCGME

COMPOUNDED A

BILLIONS UF

TERMINAL INITIAL MONIH DCLL ARS
MONTH ANNUAL RATES
-68 09-68 10-58 J1-68 12-68 QOl-/3
09-67 8.1 634,2
09-67 Tal _Sabt 637,0
10-67 5.3 3.6 1,9 63820
11=67 Tl 6.9 7.7 13,8 T
12-617 B29 940 1C.2_ 14,6 15.3 652.6
01-68 Bol 8,0 8,7 11,0 9.7  b.3 65449
02-68 9.2 9.3 10.1 12.2 11.7 9.9 15.9 e . 663.0
03-68 9.7 9.9 10.6_ 1205 1241 11.1 14,7 134 o 67C,0
04-68 9,2 9.2 9.8 1l.1 10,6 9,5 11,3 9.0 u,8 672,06
0568 _ _9e3__ 9e4 9.9 _11el 106 9¢7 111 9.5 _ 7.6 10.5 £78.2
06-68 9ol 9eb4 9.9 10.9 10s5__9e8_10.9 9.7 _ 8.4 10.3__10.2 683.7
07-68 Qe 9,5 9,9 10,8 10,5 9.8 10,8 9.8 8.9 10,3 10.1 10.1 689.2
08-68 9ol 9ak 948 1046 10s3 9,7 10,5 9.6 8.9 9.9 _ 9.7 9.5 8.9 694.1
09-68 9.4 9.5 9.8 10.6_ 10.3 9.7 10.% 9.7 9.1 9.9 9.8 9.7 _ 9.5 _10.1 699.7
10-68 9.2 9.3 9.6 1062 9.9 _9s4 10,0 9.2 87 943 9] 8.8 8.4 8.1 6.2 703.2
11-68 942 9.2 95 10el _ _9¢8 _9¢3_ 9.8 9.2 8.6 9.2 9.0 8.7 8.4 8.3 T.3 8.5 708.0
12-68  9e2 942 9.5 10.1 9.8 9.3 9¢8 9.2 8.8 9.3 9.1 8.9 8.7 8.6 8.1 9.1 9.7 713.5
01-69 8.9 9.0 9.2 9.7 9.4 9.0 9.4 8.8 B3 8,7 8.5 8.3 8.0 7.8 7.2 7.5 .1 4.5 716.1
02-69 90 9.0 942 9.7 9.4 9.0 9,3 B8 84 8.8 8.6 B4 8.1 8.0 T.6 8.0 T.8 6.7 9.3 721.4p
07-67 08-67 09-67 10-67 L1-67 12-67 01-68 02-68 03-68 Ou~68 05-68 06~68 07-68 08-66 09-68 L0-68 11-68 12-6h 01-69
INTTIAL MONTH

P= PRELTMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST, LGLIS
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Retail Sales

Ratio Scale Ratio Scale
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Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recent developments with past “trends."”
Latest data plotted: February preliminary
Data from January 1968 through February 1969 revised  Prepared byFederalReserveBank of St.Lovis
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comparing most recent developments with past “trends."
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

SILLIONS CF
TERM INAL __INITIAL QUARTER A
QUARTER ANNUAL RATES

01-6Y4 02-64 0C3-64 O4—64 01-~65 02-65 C3=63 OW-65 0166 0266 03-66 GN~pk DL~7 OQR-67 03-67 Q8-67 0l-68 02-68 03-68

02-6% 6.8 ' 628.0
03-64 7.0 7.1 638:9
Ou-64 6.0 5.5 1.9 §45,1
01-65 7.3 7.5 7.6 1l.% - 662.8
02-65 Tob 7.6 7.8 9.7 8.0 675,17
03-65 7.8 8.0 8.2 9.6 B.7 9. 6911
ou-65 843 8.5 8.8 10.1 9.6 10.4 1lok 71€.0
01-66 8.6 8.9 9.1 10.2 9.9 10.5 1l.1 10.8 7284k
02-66 Boli 8.6 8.8 9.6 9.3 9.6 9.6 8.8 6.8 Th0.4
03-66 8.3  Buk 8.6 9.3 8.9 9.1 9.0 8.2 T.0 7.2 753.3
04-66 8.3 8.4 8.5 9.1 8.8 8.9 8.8 B.2 TN 1,7 8.1 768.2
01-67 TeT 7.8 7.9 8.3 Te9  Te9 1.7 Te0 6.0 5.8 5S¢l 2,1 172.2
02-67 75 7.5 Te5 749 1e5  Ta5 T2 605 5.7 Sub 48 3.2 42 18C,2
03-617 7eS  Te5  Te6  Te9  Teb6  T1e5 1.3 6.7 6.0 5.9 5.6 %7 6.1 8.0 795.3
ou-67 Te5  Teb  Tob  To9  Teb  Teb  TaM 6.9 6.3 6.3 6a1 5.6 648 8.1 8.1 811.0
01-68 Te?  TeB 748 8ol  Te8  TaB  Tal  Tu3 6.8 6.8 6.8 6.5 146 8.8 9.2 10.% 831.2
02-68 7.9 8.0 8.C 8.3 8.1 8.1 8.0 Te6  Ta3  Te3  Tek 7.2 B.3 9.3 9.8 10.6 10.9 852.9
03-68 7.9 8.0 8.1 8.3 8ol  B.l 8.0  ToT  Toh  To5  Te5  Tod  Bek 942 9.5 10.0  S.8 8.8 871.0
ou-68 7.9 8.0 8.0 8.3 8ol  8s1 8.0  ToT  Ted  Te5  Te6  Te5 8.3 9.0 9.2 9. 9.1 8.3 7.8 887.4

01-64 02-64 0I-68 C4-64 OL-865 02-65 C3-65 0u-65 01-66 02~66 03-66 OU-66 O0I~&7 02-67 03-67 OU-67 OI-68 02~68 03-68

INITIAL QUARTER

PREPARED BY FECERAL RESERVE BANK OFf St. LOLTS
FEBRUARY 17, 1969

GROSS NArxguna PRODUCT IN CONSTANT 1958 DOLLARS
COMPQUNDED ANNUAL BATES QF CHMANGE

BILLIONS OF

TERMINAL INIYIAL QUARTER QOLLARS
QUARTER ANNUAL RATES
01-67 Q2-67 03-67 Q4-¢7? O1-68 02-68 03-68

02-6u Seb 21€.6
03-64 5.2 5.1 585.8
ou-6l4 .1 3.5 1.9 588.5
01-65 5.3 5.3 Se5 9.2 60} .6
02-65 5.5 5.5 5.6 T.6 6.C 61C.4
03-65 3+9 6.0 é..l 1.8 1.1 8.2 . $22+3
ou=-65 6.4 6.6 6.9 8.2 7.8 8.8 9.4 636.6
01-6¢ 6.6 6.7 1.C 8.1 7.8 8.4 8.6 7.8 6U8.6
02-66 6.2 6.3 [-PL] Te2 6.8 1.0 6.7 5.3 29 653,3
03-66 5.9 6.0 6.1 6.7 6.3 6ol 5.9 4.8 3.4 3.9 659.5
ou-66 548 5.9 6.0 645 6.1 6ol 5.1 4.8 3.8 3 4.7 6617.1
01-61 S5e2 5.2 5.3 526 522 5.1 LY 3.6 246 245 1.9 Y - d 665.7
02-617 5.0 5.0 5.0 5.3 4,9 Mo 4.2 3l 2.5 2.4 2.0 <6 201 665.2
03-67 4.9 4.9 4.9 5.2 he8 4e.6 4.2 3.5 2.8 2.7 2.4 1.7 3.0 3.9 675.6
ok-67 L.8 4.8 4.8 5.C b7 4.5 4ol 3.5 2.9 2.9 2.7 2.2 3.2 3.8 3.7 681.8
cl-68 5.0 4.9 4.9 5.1 4.8 he? Yo 3.8 3.4 et 3.3 3.1 ho1 b7 5.1 6.6 692.7
02-68 5.0 5.0 5.0 5.2 8.9 4.8 4.5 4.1 3.7 3.8 3.8 3.6 (7% ] Sel 5.5 -1} 643 T03.4
03-68 5.0 5.0 5.0 5.2 5.0 Le9 4.6 4.2 3.8 3.9 3.9 3.8 .6 5.1 Selt €.C 5.7 5.2 712.3
Ok-68 5.0 4.9 4.9 5.1 4.9 4.8 4.5 Yol 3.8 3.9 3.9 3.8 4.5 4.8 5.0 Seb 5.0 4.3 1.5 T18.4

01-6u 02-64 03-64 Qb~6k 01-65 02-65 03-65 04-65 01-66 02~66 03~66 08-66 01-67 02-67 03-67 Cu-67 01-68 02-68 03-68

INITIAL QUARTER

Digitized for FRASER PREPARED BY FEQERAL RESERVE BANK OF ST. LOLIS
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Demand and Production

Ratio Scale
Billions of Dollars

Quarterly Totals at Annual Rates
Seasonally Adjusted
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Source: U.S. Department of Commerce

Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recent developments with past "trends.”

Latest data plotted: 4th quarter
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FINAL SALES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES QF CHANGE

BILLIONS CF

TERM INAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
G1-64 02-64 C2-6u4 Ou-6Y4 C1-65 02-65 C3-65 04—65 01-66 02-66 03-66 OM-86 Ql-67 02-67 C3-67 Qu-67 Gl-68 D2-68 Q3-
02-64 6.0 . 621.9
03-64 7.0 8.1 — 634.1
ob-64 5.4 5.1 2.1 637,14
01-65 6.8 6.5 5.1 9.4 B 651.9
02-65 7.0 7.2 649 9.4 9.5 66¢.8
03-65 To4 7.7 7.6 9.5 9.5 9.5 8821
0L-65 7.9 8.2 8.3 9.9 10.C 1€.3 1l.1 76,3
01-66 8.2 8.5  E.6 9.9 10.1 10.3 10.7 10,2 717.5
02-66 7.8 8.0 8.0 9.0 8.9 8.7 8.5 Te2 Uo3 125.0
03-66 7.9 B.1 8.1  B.9 8.9 8.7 8.6  Tel 6.5 8.8 THC.Y
04-66 705  Tol  T1a6 Bl 842 8.0 T.T 6.9 5.8 6.6 L.h 748.4
01-67 Tab  TaB  Tal 8.4 8.2 Bl 748 Te2 6.5 742 bs4 8.5 163.8
02-67 Te6  Te8 1.7 8.3 8.2 8.0 TaB  To3 6.7 Te3 6.8 8.1 1.7 778.0
03-67 7e5  Te6  Teb 8.1 8.0  To8  Teb  Tel 646 Tl 6.7 Te5 1.0 b3 789.9
ou-67 7e5  Te6  1e5  BsC  Te9  TaT  Ta5  Tol 646 Ts0 6.7 1.3 6.9 6.5 6o6 8c2.7
01-68 7.9 8.0 B.C B.4  B.4 8.2 Bal T.8 7.5 8.0 7.8 B.5 €.6 8.9 10.2 128  825.1__
02-68 Te8  Te9 749 8.2 8.2 8.1 8.0  T.T  T.h 7.8 Te6  B42  E.l 8.2 B.9 10.1 €4 o Bu2.
03-68 Te9 8.0 8.0  B.4  Bub 8.2 8.2 T.9  T.T 8.1 8.0 8.5 B.5 8.7 9.3 10.2 8.5 10,6 863.5
cu-68 Te8 749 749 8.3 8.2 Bul 8.0  TeB  Te6 7.9 7.8 8.2 8.2 8.3 8.7  G.2  ToT 8.4 6.3 87648

01-6b 02-€4 03-64 CL-64 01-65 02-65 CI1-€5 04—65 01-66 02-66 03-66 Ob=-66 01~67 02-€T 03-67 Cu-67 01-68 GZ2-68 031-68

INTTTAL QUARTER

PREPARED BY FEDERAL RESERVE RANK CF ST. LOLIS
FEBRLARY 17, 1969
FINAL SALES IN CONSTANT CCLLARS

COMPOUNDED AN RA

BILLIONS OF
TERM INAL INITIAL QUARTER 1958 COLLARS
QUARTER ANNUAL RATES

0l-64 02-6u 02-6 Cu-64 CLl-65 02-65 C3-65 04=65 0l-66 02-66_ 03-66 OQu-66 01-67 02-67 03-61 C4=67 CL-¢8 02-68 03-68

02-64 4.5 572.5
03-64 5.3 6.1 581.0
oN-64 3.5 3.0  .1- 58C.9
01-65 4.5 b5 2.1 7.7 591.7
02-65 5.0 5.2 4.9 T4 7.2 602.1
03-65 525 5.8 5,7 7.7 1.7 _ 8.1 614.0
04-65 6:C 6.3 _€.3_ 8.0 B.1 B.b 9.0 627.3
01-6¢ 6.2 6.4 €.5 7.8 7.9 8.1 8,1 1.2 638.3
02-6¢ 5.5 5.6 5.5 6.5 6.3 6.1 5.4 3.6 o1 638.5
03-66 505 546 5.6 6.4 6.2 6.C 5.5 4.3 2.9 5.8 6uT.6
04-66 5e1 5ol 5.C 5.7 _S.4_ 5.1 4.5 3.4 2.1 3.2 .6 648.5
01-67 5ol 5.2 5.1 5.7 5.4 5.2 4.7 3.9 3.0 4.0 3.1 5.8 651.7
02-61 5.2 5.2 5.1 5¢7 5.5 5.7 4.8 .2 3.6 4.5 4.0 5.8 5.7 666.9
03-67 4,9 5.0 4.5 5.4 5.1 .9 4.5 3.9 3.3 4.0 3.5 4.5 2.9 2.1 67C.4
0u-67 Yol 4.8 4.7 5.1 4.8 U.& 4.2 3.6 3.1 3.7 3.2 3.9 3.3 2.1 2.1 672.8
01-68 501 541 5.l 5.5 5.3 5.1 4.8 .4 4.0 4.6  4.W 5.2 5.0 M.E 6.2 10.4 L 69C.7
02-68 Ue9 4.9 .8 5.2  5.C  4.B 4.5 Hel 3.8  4e2 U.0  be6 M3 4.C o6 5.9 1.6 693.5
03-68 500 5.6 5.0 5.3 5.2 5.0 4e7 MM 4ol U5 MM W9 U8B M6 5.2  €.3 4.3 7.1 705.5
cu-68 YUaB 449  MeB 5.1 4.9 4.8  ¥.5 4.2 3.9 4.3 4.l 4.6 koM .2 Ueb 5.2 3.5 4.5 1.9 708.8

01-64 02-€l4 C2-64 CU-6lU 01-65 02-65 C2-€¢5 OU-65 01-66 02-66 03-66 OU=66 01-6T7 02-67 03-67 Cu~67 O1-6€ 02-68 03-68

INITIAL QUARTER

PREPARED BY FEOERAL RESERVE BANK OF ST, LOLIS
_— FEBRLARY 17, 1969
Digitized for FRASER
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Ratio Scale

Billions of Dollars

Quarterly Totals at Annual Rates

11

Final Sales
Total Spending Less Changes in Business Inventories

Ratio Scale

Seasonally Adjusted

1000
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900
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800
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700 +/9.9:/; Y .708.8
650 4
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600 + / Kf
(/ l /},[8%
s P /V/“_’ Consfant 1958 Dollars
/ //;g%
500 /
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450 y }] THY Y
1961 1962 1963 1964 1965 1966 1967 1968 1969

Source: U.S. Department of Commerce

Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recent developments with past "trends."”

Latest data plotted: 4th quarter
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CONSUPER PRICE INOEX =

£
:'c::"'FLNL . INLTIAL MCNTH 1957-59 / 190
=67
01-61 8,2 . 116.5
_08-67 Ysl ko2 - . 11649
_£9-61 L7 T PY W 7Y | = : 1171
1c-61 3.9 3,5 X1 N2 — . . R i ] 117.5
TS BESNEUREE RN 7 SR AN N O ' - ' . ' - ___ur.s
_12=61 1,8 3,5 b 3.8 346 Ned - s 118.2
Ol-68 3,9 3.8 2.8 R0 3.0 8ol w4 , ' L 118.6
c2-68 5.9 1.7 Nf 3.9 3.9 el el . M2 ' e — 119.0
_o‘_z‘-g_n. o MeC 3.9 3§ Mol el Mol MeS MW7 5.2 i 115.5
ou-¢p Mol 3.9 2.5  Mel Mol  Bel M.k 8,5 Ne6 ol 113.9
:ng:gg C o Bel Y.t 7.2 Mol Mel  Mel Mot Mok Mo Mol Ul 1203 _
_Che8R 8,2 h.T M.l Mal Wel Meb  Me€ Mol 4.9 U8 5.1 6.2 e 12€09 0
071-68 bol o Uo7 wel BB be6  ULB M8 8.0 5.1 S.1 5.5 6.l 6l 121.5
__gg;ggg____u.z_ Hod bt U.S  MeS 8,7 M7 4B Me9 4,9 S.l 5.6 5.1 4.0 121.9
09-67 L.t wed ka2 USH bl 8.5 MeS  Beb Mol Meb  N.T M8 U4 3.5 1,0 122,2
1C-68 Bt lel _ Uel  Meb  Ue€ Mol U8 H.9 5.0 4.9 8.1 5.3 5,0 k.7 5.0 1.1 122.9
11-68 B8 5al Ll MeB  Ue€  WeB.  HeB 8.9 5.0 449 5.l 5.2 5.C 448 5.0 6.1 5.0 123.4
_12-68 i, 4.3 M.l NS W% k.6 Mol Mol N.B MaT7 4B a9 el Ml e5 _ 5.C__4e0 2.9 122.7
01-€9 ol w03 Mol M5 M5 Wb M6 Wb MeT U6 a7 M8 Meo ka3 Mok MeT  BeC 1.4 3.9 1241

T TTTCC=ET GT-€T CE-67 C9-67 IC-€T TI-€7T 12-67 Ci-68 02-68 0V-6A 0L-68 05~6R Co-68 07-67 Ch-60 09-68 1C-hH TL-6F 12-68

INITIAL PCNTH

* NCT SEASCMALLY ADJLSVEL
PREPARED BY FECERAL RESHRYE LANK OF ST. LOUILS
FEBRUARY 25, 19¢S

WHOLESALE PRICFSy ALL CCMMODITIES ¢
CCMPQUNDED ARNUAL RATES QF CHANGE

._TE“l" INAL INJTIAL MPCATH _1951-59 /. 100
henTe C6-67 07-¢7 C€~67 C9-67 1€=-67 11-€¢7 12-67 Cl=-68 02-68 03=-68 CU-68 05-64 C6-68 07-6¢ CB-68 C9=-€¢E& LC~-68 Ll-GR 12-68
cr-67 2,3 106,85

____.Ccoe-61 Lel- Wb~ : . - U, |11 7% W

_ €9-61 Cel= 1.7- 1.1 o - : ... 1C6.2
10-61 el 1.5- .0 1.1- 10¢.1
11-67 2= o8- o4 ___.C 1.1 106,2
12-617 +9 ol .0 2.3 u.C 1.0 1€6.8
01-68 1.5 1.3 25 249 4,2 5.8 Us 6 1€7.2.
02-68 2.4 2.4 2.6 4ol %8 1.€ €9 9.3 . 1C8.0
C2-68 2.4 2.4 2.4 3.8 W8 5.8 S.4 S0 2.2 1c8,2
ON-68 2.3 2.3 3.1 3.8 .2  4eB .3 o2 1.7 1.1 1ce.3
05-68 2.1 2.3 2.C 3.2 3.5 M 2.9 3.7 1.9 1.7 2.2 : 1ce.s
06-68 2.3 2.3 2.C 3.2 3.1 Mol 2.6 3.4 2.0 1.9 2,2 2.2 . 1c8.?
01-68 2.4 2.4 2.1 303 2.8 Mol 3o7 3.6 2.5 2.5 3.0 3.4 WS 109.1
08-68 1.9 1.9 2.5 2.6 3. 3.2 2.7 2 13 Nl Ll L1 .C u.- 168.7
09-68 2.1 201 2.6 207 3.1 3e3 2.9 2.7 1.8 17 1.8 1.7 1.8 .C  u.s 109.1
1048 2.C 2.0 204 2.5 2.8 3.C 2.6 2.4 18 1w 1.5 1.3 M.l .C 2.2 ¢ 105.1
11-68 202 2.2 2.6 241 34€ 342 2.9 2.7 2.0 2.0 2.1 2.0 2.0 1.4 3.4 2.8 5.7 ' 109.6
1268 2.2 2.2 2.6 2,7 3C 36U 2.8 2.7 2.0 2.0 2.1 2.1 2.0 1e& 3.1 2.6 2.9 2.2 1€9.8
c1-69 2.6 246 2.C 3.2 3.5 3.6 3.4 3.3 2.7 2.8 3.0 3.1 3.2 3.0 4.5 4.5 €.0 6.2 1C.2 11€C.7

68 C6-68 07-68 C6-68 09-¢6 10-60 11-068 12-68 T

INITIAL MCNTH e
iaiti A for CDACLD
Dig iz e R PR TR ALY AT ICSTET
http://fraser.stlouisfed.org/ PREPARED BY FECERAL RESERVF RANK_OF ST, LCUES
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Prices
Ratio Scale Ratio Scale
1957-59=100 1957-59=100
135 135
130 130
125 125
£124.1
+4.37
120 120
/
+2.77
115 115
110 110
+1.2%
)/
//_//

105 | —e— =" 105

C‘ﬂ“ +02%

i _y.—/ Wholesale Industrial

fw\v/
100 100

Jan. 61 Mar. 65 Aug. 66 Aug. 67 Jcp.'é?
os 1 bl *

1961 1962 1963 1964 1965 1966 1967 1968 1969

Source: U.S. Department of Labor

Percentages are annual rates of change between periods indicated. They are presented to aid in

comparing most recent developments with past “trends.”

Latest data plotted: January
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WHOLESALE PRICES - INDUSTRIAL COMMCDITIES »
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL . INITIAL MCNTH 1957-59 /7 100
MCNTH

01-67 Py ] 10£6,0
08-¢61 1,7 3.4 106.3
09-61 1,9 2.9 2.3 . 1C6.5
1C-617 23 3.1 2.9 3.4~ 10¢€.8
11-67 2.5 3.1 3.1 3.4 3.4 1C7.1
12-67 2.7 3.2 3.1 . 3.4 24 3.4 107.%
ol1-¢68 2.9 324 32l 327 38 4,¢ Y. 6 1C7.8
02-68 3.3 3.8 2.8 8,1 4,3 LY} Sel 5.7 1ce.3
03-¢8 3.3 3.7 2.7 4.0 4.1 8.2 Ue6 4.5 3.4 . 1C8.6
ou-¢8 392 3.% 2.¢ 3.7 3.8 2.9 4.C 3.8 2.8 2.2 1€8,8
05-68 2.1 3.C 2.9 3.0 2.9 2.8 2.7 2.2 1.1 -0 242~ 108.6
06-68 206 2.9 i.8 2.9 2.8 2.7 2.6 242 1ol o1 0 2.2 108.8
01-68 2.4 26 2.6 246 2.5 2.4 2.3 1.9 lo1 26 <0 1.1 0 108.8
cg-68 2.3 _ 2.5 2e5 2.5 2.4 2.3 2e1 1.8 1.1 o7 o3 1.1 Y] 1.1 108.9
09-6¢ 2.4 2.6 2.5 245 2.5 2.4 2.2 2.0 1.4 1.1 9 1.7 1.5 242 3.3 1€9.2
1C-68 2.6 2.8 e 2.8 2.7 2.7 2.6 24 2.0 1.7 1.7 2.5 2.5 3.4 4.5 5.7 109.7
11-¢8 206 2.8 2ol 2.7 2.7 2.6 245 2.3 2.0 1.8 1.7 2.4 £e5 3.1 3.7 3.9 2.2 109.9
12-¢8 2.6 2.8 2.7 2.8 2.7 2.7 2.¢ 24 2.1 2.0 1.9 2.5 2.6 3.1 3.6 3.7 2.8 3.3 11¢.2
C1-69 2.9 3.1 2.C 3.1 3.1 3.C 2.0 2.9 2.6 2.6 2.6 3.2 2.3 3.9 4.5 b1 holt 5.6 1.9 11¢.9

C6-67 CT-€7 CE~6T7 €9=67 1C~67 11-67 12-67 01-68 02-68 03-68 Cu-68 05-68 C6~68 07-68 08-68 C9-68 10-6€ 11-68 12-68

INITIAL MCNTH

VS —

* NCT SFASONALLY ACJLSTEC

PREPARED BY FECERAL RESERVE PANK OF ST, LCUlLS
FEBRLARY 25, 1969

WHOLESALE PRICES - FARW PRCCUCTS,AND PRCCESSEC FCOOS ANC FEEDS #
COMPOUNDEL ANNLAL RATES CF CHANGE

TERMINAL INITIAL MCNTH 1557-59 ¢ 100
renTw 06~67 CT-¢7 CE-67 C9-6T7 1C-€7 11~€7 12-67 01-68 C2-68 03-¢8 O4—68 05-68 0€-68 07-68 08-68 €9-68 10-68 11-68 12-68

07-¢61 5.8 107.3
08-61 8.7 21}~ 1652
09-617 545 10,7 1.1 105.3
10-67 Toli= 11k~ 6ol- 12,9~ 10N.1
11-67 145= 1Ce5~ €o7- 1Col= 7.8~ 1C3.4
12-617 2e7= 545 lel= 1e9~ 4,1 17.5 1Ch.8
Gl-68 2.4 2.7- =2 oC U7 11.6 529 105.3
02-68 oC 8- 2.1 3.5 8.C 13.8 12.C 18.5 1C6.8
03-68 ol ob= 248 3.1 6.6 1C.5 8.3 9.5 1.1 106.9
Qu-6¢€ C sb6= 2.2 2.5 5.3 8.1 .8 5.8 0 lel~ 1€6.8
05-68 1.1 o7 2.4 3.7 6.3 8.9 7.3 1.6 4e.2 5.7 13.1 . 107.9
C6-68 1.1 - 7 2.2 3.4 S.1 1.8 642 6.3 3.4 b2 6.9 1.1 108.0
01-6¢ 202 2.0 L) 4.7 6.9 8.8 1.6 1.9 6.0 7.2 10.1 8.6 1607 109.4%
08-68 o7 oM 2.4 245 4.2 5.6 4.2 3.9 1.7 1.8 2.6 ol= le6= 1701~ 1€7.7
C9-68 1.4 1.¢ 2.C 3.1 4e7 6.1 4.9 b7 2.9 3.2 4ol 2.0 2.3 be32- 10.5 1€8.6
10-68 oY o1 1.8 1.8 3.2 4.2 3.C 2.7 -8 «8 1.1 lole le?- Tel= 1.7- 12.5- 107.4
11-68 1.C o7 el 2.4 3.7 LY 2.7 b 1.9 2.0 2.4 o7 o7 3.C- 2.3 1.6~ 1C.6 1€68.3
12-6¢ 1.0 o7 2.2 2.4 3.5 4.5 L) 3.2 1.8 1.9 2.3 o8 7 242- 2.0 «1- 5.7 1.1 108.4
01-65 1.8 1.6 2.1 3.2 LY 5.2 4.4 4.3 3.1 3.3 3.8 2.7 29 o7 4.7 3.4 5.3 8.6 16.6 1€9.8

Ce=87 0T-€T Ce~67 C9-67 1C~-67 I1-€7 12-67 01-68 02-68 03-68 0L-68 05-68 (6-68 07-¢€ 68-68 C9~68 1C~68 11-68 12-68

INTTTAL MPCATH
Digitized - TYET

http://fraser.stlouisfed.org/ PREPAREC BY FEDERAL RESERVE BANK OF ST. LOLIS
Federal Reserve Bank of St. Louis FEBRUARY 25, 19¢9
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General Price Index *

Ratio Scale Ratio Scale
1958=100 1958=100
130 130
125 125
/123.5
139%
120— 120
+2.5%

+35% A

1S ns

110 /Hﬁ?’/ /“’ 110
=
105{ == 105
100 100
Ist qtr. 4th gtr Istqtr. 4thgir.2nd gtr 4th qgtr
o5 YR TS Vi t o
1961 1962 1963 1964 1965 1966 1967 1968 1969
¢ Asused in Notional incomo Accounts Source: U.S. Departmentof Commerce
Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recent developments with past “'trends.”
Latest data plotted: 4th quarter
Prepared by FederalReserve Bankof St.Lovis
IMPLICIT PRICE OEFLATOR FOR GROSS NATICNAL PRODUCT
COMPOUNDED ANNUAL RATES CF CHANGE
TERMINAL INJYIAL QUARTER 1958 / 1CO
QUARTER
€2-6u4 2led 1C8.5
03-64 1.7 2.2 109.1
Qu-64 1.7 2.C 1.9 10S,6
01-65 1.9 2.1 2.C 2.2 . 11€.2
9265 1.9 2.0 2.0 2.0 1.8 11C.7
031-63 121 1.8 1e1 1.7 1.9 121 - 111.0
Oh-65 1.7 1.8 1.8 1.7 1.6 1.5 1.8 111.5
01-66 1.9 2.C 2.0 2-9 1.9 1.9 2.4 2.9 112.3
['F&d-Y) Lol 2.2 £e0 202 2.3 224 248 3,3 3.6 113.3
03-66 202 2.3 2.3 2.4 2.4 2.5 2.9 3.3 3.’ 3.2 1lu.2
Qu-66 2.2 2.0 2.5 2.5 2.6 2.7 3.0 3.3 3.5 3.4 3.5 115.2
01-61 2ol 25 £o% 206 246 207 3.C Je2 3.3 3.2 3.2 2.8 116.0
02-61 2.3 2.4 £e5 205 2.5 246 209 3.0 3.1 29 2.8 25 2e1 11¢.6
03-67 2.4 2.5 246 2.6 2.1 2.8 3.0 3.1 3.2 3.1 3.1 2.9 3.0 3.8 117.7
U617 2.6 2.1 2.7 2.8 2.8 2.9 3.1 3.3 3.3 3.3 3.3 3.2 2.4 4.0 bel 118.9
01-68 246 2.7 2.8 2.8 2.9 3.C 2.2 3.3 3.4 3.3 3.0 3.3 3.5 3.9 3.9 3.8 12¢.0
02-68 2.7 2.8 2.8 2.9 1.0 3.1 3.3 3.4 3.5 3.4 3.5 3.4 2.6 3.9 4.0 3.9 4ol 121.2
Q3-69 £:8 2.9 2.9 3,0 3.¢C 2.1 3.3 3.4 3.5 3.5 3.5 3.5 3.6 3.9 3.9 3.8 3.9 3.7 122.3
Ou-68 2.8 2.9 2.0 3.0 3.1 3.2 3.3 3.5 3.5 3.5 3.5 3.5 3.7 3.9 3.9 3.9 3.9 3.8 4.0 122.5

01-64 02-¢é% CI-64 ON~6M O1-65 02-6% 03-63 O4~65 01-66 02-66 03-66 Ou-66 01-67 02-67 C3-67 OL-&7 OL-68 02-68 03-68

Digitized for FRASER INITIAL QUARTER
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Inventories Compared With Monthly Sales*

Manufacturing and Trade
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*Ratios based on seasonally adjusted data.

1962 1963 1964 1965 1966 1967 1968 1969

Source: U.S.Department of Commerce

Shaded areas represent periods of business recessions as defined by the National Bureau of Economic Research.
Latest data plotted: January
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