
n n n o n n i  Economic t r c d d s
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: December 31, 1968 RELEASED: January 21, 1969

Total spending on goods and services rose at about an 8 per cent annual 
rate from the third to the fourth quarter of 1968, compared with 9.5 per cent 
from the fourth quarter of 1967 and a 6 per cent annual growth rate from 1957 to 
1967. Final sales, that is total spending other than changes in inventories, 
increased at a 6.8 per 'cent rate in the fourth quarter compared with a 9.4 per 
cent rise from a year earlier and a 6.0 per cent rate from 1957 to 1967. Retail 
sales in December were down at a 8 per cent annual rate from August, but were 7 
per cent higher than a year earlier. Prices increased 4 per cent from late 1967 
to late 1968 compared with a 1.9 per cent rate from 1957 to 1967.

Real product rose at a 3.9 per cent annual rate in the fourth quarter 
and was 5.5 per cent higher than a year earlier. Industrial production rose at 
an 8 per cent annual rate from August to December following a decline in August 
when the steel strike was averted. From late 1967 to late 1968 industrial pro
duction increased about 5 per cent, about the same as the 1957-1967 trend rate. 
Unemployment averaged 3.4 per cent of the labor force in the last three months 
of 1968 compared with 3.8 per cent in 1967.

The accompanying table summarizes the changes in the components of total 
spending for the four quarters of 1968. Consumer spending accounted for much of 
the rise in total spending in the first and third quarters. A large business 
inventory accumulation was a major factor in the second quarter increase of 
total spending. The rate of growth of spending for fixed investment, which con
sists of investment in plant and equipment and in housing, declined in the 
second quarter, but rose in the last two quarters of the year. Total investment 
spending, which consists of investment and the change in business inventories, 
accounted for about half of the fourth quarter rise in total spending. Growth 
in spending by governments slowed throughout the year.

Changes in Components of Total Spending, 1968 ( in billions of dollars)

(annual rates of change in brackets)

1st Quarter 2nd Quarter 3rd Quarter 4th Quarter *

Consumption 17.2 (14.4) 8.5 (6.7) 13.2 (10.4) 5.2 (3.9)
Fixed Investment 4.1 (15.3) -1.1 C-3.7) 3.1 (11.1) 6.4 (23.2)
Change in Business

Inventories - 6 . 2  8.7 - 3 . 3  2.5
Gov’t. Spending 7.0 (16.2) 5.2 (11.4) 3.9 (8.2) 2.9 (6.0)
Net Exports - 1.9________ .5_______  1.3______- . 3___________

Total Spending ** 20.2 (10.4) 21.7 (10.9) 18.1 (8.8) 16.8 (7.9)

* Preliminary
** Components may not sum to totals because of rounding

We would appreciate your assistance in keeping our mailing list up to 
date. Please complete the survey card you recently received and return it 
promptly. If the card was not received, and you wish to continue receiving 
this release, please notify us.
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TOTAL C IV IL IA N  EMPLOYMENT 

COMPQUNDEP ANNUAL RATES QF CHANQE

TERMINAL IN IT IA L  MONTH
THOUSANOS 

OF PERSONS
MONTH

0 5 -6 7 0 6 -6 7 0 7 -6 7 0 8 -6 7 0 9 -6 7 IO - 67 1 1 -6 7 1 2 -6 7 0 1 -6 8 0 2 -6 8 0 3 -6 8 0 4 -6 8 0 5 -6 8 0 6 -6 8  0 7 -6 8  0 8 -6 8 0 9 -6 8 1 0 -6 8 1 1 -6 8

0 6 -6  7 10. 6 7 4 ,1 6 9

0 7 -6  7 7- fi 5 .1 7 4 .4 7 8

0 8 -6 7 i>i 4 .1 3 .0 7 4 .6 6 4

0 9 -6 7 4 .,5 2 .6 1 .3 .4 - 7 4 .6 3 8

1 0 -6 7 3.,9 2 .3 1 .4 .6 1 .6 7 4 .7 3 5

1 1 -6 7 4 .0 2 .7 2 .1 1 ,8 3 .0 4 .4 7 5 .0 0 5

1 2 -6 7 4., fi 3 .8 3 .6 3 .7 5 .1 7 .0 9 .6 7 5 .5 7 7

0 1 -6 8 3.,3 2 .3 1 .9 1 .6 2 .1 2 .3 1 -3 6 -3 - 7 5 .1 6 7

0 2 -6 8 4 ir 0 3 .2 2 .9 2 .9 3 .6 4 .1 3 .9 1 .2 9 .4 7 5 .7 3 1

0 3 -6 8 3., 7 * . 0 2 -7 2-fc ^ -1 ^ - 5 3 -2 1 -2 5 -2 1-1 7 5 .8 0 2

OU—Aft 3., 1 2 -4 2- 1 2 -0 2 -3 2 -4 2 -0 -2 2 -5 -7 -» 2 - f i - 7 5 .6 3 6

0 5 -6 8 3,» 1 2 .5 2 .2 2 .1 2 .4 2 .5 2 .2 • 8 2 .7 .5 .2 3 .1 7 5 .8 2 9

0 6 -6  8 3«»1 2 .5 2 .3 2 .2 2 .5 2 .7 2 .4 1 .3 2 .8 1 .3 1 .3 3 .3 3..5 7 6 .0 4 8

0 7 -6  8 2..9 2 -3 2 .1 2 .0 2 .3 2 -3 2 -1 1 .1 2 .3 1 .0 .9 2 .1 1,,7 . 2 - 7 6 .0 3 8

0 8 -6  8 2 .6 2 .0 1 .8 1 .7 1 .9 1 .9 1 .7 .7 1 .7 .5 .4 1 .2 ,5 - 9 -  1 .7 - 7 5 .9 2 9

0 9 -6  8 ,5 1 .9 1 .7 1 .6 1 .8 1 .8 1 .5 .7 1 .6 .5 .4 1 .0 ,5 . 5 -  . 6 -  .4 7 5 .9 5 7

1 O-Aft ? ,, 3 1 .ft 1 * A 1 -S 1 - fi 1 -A 1 -U -A 1 - ii -U - f t ,4 -U - -U -  -2 -1 - 7 5 .9 5 2

1 1 -6 8 It 2 .1 1 .9 1 .9 2 .0 2 ,0 1 .9 1 .2 2 .0 1 .2 1 .2 1 .7 ,5 1 .1  1 .4  2 .4 3 .5 7 .  1 7 6 .3 8 9

1 2 -6 8 ?.IA J2_.it- 2 .3 2 * 2 .-----2  . ÌL  _ 2 .4 .. _ l iX . .-2 .5 . . .  - l . a . . I . Î . _ 2^3 .4 _ -2 .2 ____2 .6  .3*B. 4 *9 1 .5 7._8 . ...7 6 1.86.7 ....

0 5 -6 7  0 6 -6 7  0 7 -6 7  0 8 -6 7  0 9 -6 7  1 0 -6 7  1 1 -6 7  1 2 -6 7  0 1 -6 8  0 2 -6 8  0 3 -6 8  0 4 -6 8  0 5 -6 8  0 6 -6 8  0 7 -6 8  0 8 -6 8  0 9 -6 8  1 0 -6 8  1 1 -6 8

IN IT IA L  MONTH

PAYROLL EMPLOYMENT 
COMPOUNDEO ANNUAL RATES OF CHANGE

PREPARED BY 
JANUARY UDi

FEOERAL
1969

RESERVE BANK OF S T. LOUIS

TERMINAL IN IT IA L  MONTH
THOUSANDS 

OF PERSONS
MONTH
___________ 0 5 -6 7  0 6 -6 7  0 7 -6 7  0 8 -6 7  0 9 -6 7  1 0 -6 7  1 1 -6 7  1 2 -6 7  0 1 -6 8  0 2 -6 8  0 3 -6 8  0 4 -6 8  0 5 -6 8  0 6 -6 8  0 7 -6 8  0 8 -6 8  0 9 -6 8  1 0 -6 8  1 1 -6 8

0 6 -6 7 2 .7 6 5 ,8 2 1

0 7 -6  7 2 .3 1 .8 6 5 .9 2 0

0 8 -6 7 3 .1 3 .4 5 .0 66» 186

0 9 -6  7 2 .  1 1 .9 1 .9  1 .2 - 6 6 ,1 2 3

1 0 -6 7 2 .2 2 .1 2 .2  .9  3 .0 6 6*2 8 6

1 1 -6 7 3 .4 3 .5 4 .0 3 .6 6 .1 9 .3 6 6» 778

1 2 -6 7 3 .6 3 .8 4 .2 4 .0 5 .8 7 .2 5 .2 6 7 »060

0 1 -6 8 3 .2 3 .3 3 .5 3 .2 4 .3 4 .7 2 .6 .0 6 7 ,0 5 8

0 2 -6 8 3 .9 4 .1 4 .4 4 .3 5 .5 6 .1 5 .0 4 .9 1 0 .2 6 7 ,6 0 0

0 3 -6 8 3 .6 3 .7 4 .0 3 .8 4 .7 5 .0 4 .0 3 .6 5 .5 1 .0 6 7 ,6 5 6

0 4 -6 8 3 .5 3 .5 3 .7 3 .6 4 .3 4 .5 3 .6 3 .1 4 .2 1 .4 1 .8 67» 755

0 5 -6 8 3 .2 3 .3 3 .4 3 .3 3 .8 3 .9 3 .1 2 .6 3 .3 1 .1 1 .2 .7 6 7 ,7 9 2

0 6 -6  8 3 .3 3 .4 3 .5 3 .4 3 .9 4 .0 3 .3 2 .9 3 .6 2 .0 2 .3 2 ,6 4 .5 6 8 *0 3 9

0 7 -6 8 3 .3 3 .3 3 .4 3 .3 3 .7 3 .8 3 .1 2 .9 3 .3 2 .0 2 .3 2 .5 3 .4 2 .3 68» 170

0 8 -6 8 3 .2 3 .2 3 .4 3 .2 3 .6 3 .7 3 .1 2 .8 3 .2 2 .1 2 .4 2 .5 3 .1 2 .5 2 .6 6 8 ,3 1 4

0 9 -6 8 3 .1 3 .1 3 .2 3 .1 3 .4 3 .5 2 .9 2 .6 3 .0 2 .0 2 .2 2 ,2 2 .6 2 .0 1 .9 1 .2 6 8 » 382

1 0 -6  8 3 .2 3 .3 3 .4 3 .3 3 .6 3 .6 3 .2 2 .9 3 .3 2 .5 2 .7 2 .8 3 .3 2 .9 3 .2 3 .» 5 .7 6 8 ,7 0 1

1 1 -6 8 3 .3 3 .3 3 .4 3 .3 3 .6 3 .7 3 .2 3 .0 3 .3 2 .6 2 .8 3 .0 3 .4 3 .1 3 .3 3 .6 u .a 3 .9 68» 920P

1 2 -6 8 3 .3 3 .4 3 .5 3 .4 3 .7 3 .7 3 .3 3 .2 _ 3 .5 2 ,8  _ 3 .0 3 .2 3 .6 3 .4 3 .6 3 .9 4 .8 4 .3 4 .7  69» 186P

0 5 -6 7  0 6 -6 7  0 7 -6 7  0 8 -6 7  0 9 -6 7  1 0 -6 7  1 1 -6 7  1 2 -6 7  0 1 -6 8  0 2 -6 8  0 3 -6 8  0 4 -6 3  0 5 -6 8  0 6 -6 0  0 7 -6 8  0 8 - 6 8  0 9 -6  3 10-t*8 1 1 -6 8

i n i t i a l  month

P - PRELIMINARY
_________________________________________________________________________________________________________________________PREPARED BY FtOhRAl RESERVE BANK OF ST. LOUIS

JANUARY 10 ,  1969Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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Employment

Ratio Scale Ratio Scale

Source: U.S. Departm ent of Labor 
Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing mostrecentdevelopments with past"trends.”
Latest data p lotted: December prelim inary

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
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INOtrs 1 f t ï AL. PRODUCTION 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH 1 9 5 7 - 59 /  100
MONTH

0 5 -6 7 0 6 -6 7 0 7 -6 7 0 8 -6 7 0 9 -6 7 10 -6 7 I  l - S  7 1 2-67 0 1 -6 8 0 2 -6 8 0 3 -6 8 0 4 -6 8 0 5 -6 8 0 6 -6 8  0 7 -6 8 0 8 -6 8  0 9 -6 8  1 0 -6 8 l i  68

0 6 -6 7 • 8 1 5 5 .7

0 7 -6  7 3 .1 5 .5 1 5 6 .4

0 8 -6 7 7 . 1 1 0 .4 1 5 .6 1 5 8 .3

0 9 -6 7 2 .3 2 .9 1 .6 1 0 .8 - 1 5 6 .8

10 -6 7 2 .5 2 .9 2 .1 4 .1 - 3 .1 1 5 7 .2

1 1 -6 7 5 .5 6 .4 6 .7 3 .9 1 2 .0 2 1 .8 1 5 9 .8

1 2 -6 7 7 .3 8 .4 9 .0 7 .4 1 4 .2 2 0 .2 1 8 .7 1 62 .1

0 1 -6 8 5 .5 6 .1 6 .2 4 .5 8 .7 1 0 .6 5 .4 6 .4 - 1 6 1 .2

0 2 -6 8 5 .5 6 .1 6 .2 4 .7 8 .2 9 .5 5 *6 . 4 - 6 .1 1 6 2 .0

0 3 -6 8 5 .7 6 .3 6 .4 5 .2 8 .1 9 .1 6® I 2 .3 6 .9 7 .7 1 6 3 .0

0 4 -6 8 4 .9 5 .3 5 .2 4 .0 6 .3 6 .9 4 „ l .7 3 .3 1 .9 3 .6 - 1 6 2 .5

0 5 -6 8 5 .5 6 .0 6 .0 5 .0 7 .2 7 .8 5 .6 3 .1 5 .7 5 .5 4 .5 1 3 .3 1 6 4 .2

0 6 -6 8 6 .0 6 .5 6 .6 5 .7 7 .7 8 .3 6 .5 4 .6 7 .0 7 .2 7 .0 1 2 .8 1 2 .3 1 6 5 .8

0 7 -6 8 5 .7 6 .1 6 . 1 5 .3 7 .1 7 .5 5<9 4 .2 6 .0 6 .0 5 .6 8 .9 6 .8 1 .5 1 6 6 .0

0 8 -6  8 4 .6 4 .9 4 .8 4 .0 5 .4 5 .7 4 . 0 2 .3 3 .6 3 .2 2 .4 3 .9 1 .0 4 .3 -  9 .7 - 1 6 4 .6

0 9 -6 8 4 .6 4 .8 4 .8 4 .0 5 .3 5 .5 4 .0 2 .5 3 .7 3 .3 2 .6 3 .9 1 .7 1 .7 -  3 .2 - 3 .7 1 65 .1

10-6  8 4 .5 4 .8 4 .7 4 .0 5 .2 5 .4 4 .0 2 .7 3 .7 3 .4 2 .9 4 .0 2 .2 . 2 -  . 7 - U . l  4 .4 1 6 5 .7

1 1 -6 8 5 .0 5 .3 5 .2 4 .6 5 .8 6 .0 4 .8 3 .6 4 .6 4 .5 4 .1 5 .2 3 .9 2 .3  2 .6 7 .0  8 .7  1 3 .1 1 6 7 .4

1 2 -6 8 5 .3 5 .6 5 .6 5 .0 6 .1 6 .4 5 .3 4 .2 5 .2 5 .1 4 .9 6 .0 5 .0 3 .8  4 .2 8 .0  9 .5  1 2 .2 l i . 3 1 6 8 .9P

0 5 -6 7 0 6 -6 7 0 7 -6 7 0 8 -6 7 0 9 -6 7 1 0 -6 7 11—67 1 2-67 0 1 -6 8 0 2 -6 8 0 3 -6 8 0 4 -6 8 0 5 -6 8 0 6 -6 8  0 7 -6 8 0 8 -6 8  0 9 -6 8  1 0 -6 8 1 1 - 68

IN IT IA L  MONTH

P - PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST .  LOUIS
JANUARY 1 5 , 1968

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Industrial Production
Ratio Scale Ratio Scale

Percentages are annual rates of change between periods indicated .They are presented to aid in 
comparing most recent developments with past "trends."

Latestdata plotted:December prelim inary
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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RETAIL SALES 

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH
MILLIONS OF 

DOLLARS
'■"WÖNTH

05-6  7 0 6 -6 7 0 7 -6 7 0 8 -6  7 09-6  7 10-67 11-67 12-67 0 1 -6 8 0 2 -6 8 0 3 -6 8 0 4 -6 8 0 5 -6 8 0 6 -6 8 0 7 -6 8  0 8 -6 8  0 9 -6 8  1 0 -6 8 1 1 -6 8

0 6 -6 7 3 4 .5 2 6 ,5 9 6

0 7 -6  7 1 3 .4 4 .4 - 2 6 ,4 9 6

0 8 -6 7 8 .2 2 .9 - 1 .3 - 2 6 ,4 6 6

0 9 -6 7 9 .9 2 .7 6 .4 1 4 .9 2 6 ,7 7 3

1 0 -6 7 1 .4 5 .5 - 5 .8 - 8 .0 - 2 6 .3 - 2 6 ,1 0 0

1 1 -6  7 3 .4 1 .9 - 1 .2 - 1 .2 - 8 .4 - 1 3 .9 2 6 ,3 8 5

1 2 -6 7 2 .8 1 .7 - 1 .2 - 1 .1 - 5 .9 - 6 .3 . 8 - 26 . 368

0 1 -6 8 5 .8 2 .2 3 .4 4 .3 1 .8 1 3 .4 1 3 .2 29* I 2 6 .9 3 6

0 2 -6  8 8 .1 5 .2 6 .7 8 .1 6 .3 1 7 .1 1 8 .2 2 9 .0 2 8 .9 2 7 .5 1 2

0 3 -6 8 1 0 .3 7 .8 9 .5 1 1 .1 1 0 .5 1 9 .9 2 1 .4 2 9 .8 3 0 .1 3 1 .4 2 8 , 145

0 4 -6 8 7 .3 4 .9 6 .0 6 .9 5 .9 1 2 .4 1 2 .1 1 5 .6 1 1 .4 3 .6 1 8 .3 - 2 7 ,6 7 5

0 5 -6 8 8 .4 6 .3 7 .5 8 .5 7 .7 1 3 .7 1 3 .7 1 6 .8 1 3 .9 9 .3 . 3 - 2 1 .7 2 8 .1 3 2

0 6 -6  8 8 .9 7 .0 8 .1 9 .1 8 .4 1 3 .8 1 3 .8 1 6 .4 1 4 .0 1 0 .6 4 .4 13 .1 14 .5 2 8 ,4 5 1

0 7 -6 8 9 .4 7 .6 8 .7 9 .7 9 .2 1 4 .0 1 4 .1 1 6 .3 1 4 .3 1 1 .6 7 .2 1 7 .3 1 5 .2 1 5 .8 2 8 ,8 0 2

0 8 -6 8 9 .4 7 .8 8 .8 9 .7 9 .3 1 3 .7 1 3 .6 1 5 .6 1 3 .7 1 1 .4 7 .8 1 5 .5 1 3 .5 1 3 .0 1 0 .3 2 9 ,0 3 7

0 9 -6 8 8 .3 6 .8 7 .6 8 .3 7 .8 1 1 .6 1 1 .4 1 2 .8 1 0 .9 8 .6 5 .2 1 0 .6 8 .0 5 .9 1 .3  7 . 0 - 2 8 .8 6 3

1 0 -6 8 7 .4 5 .9 6 .6 7 .2 6 .7 1 0 .0 9 .6 10 .7 8 .9 6 .6 3 .4 7 .6 5 .0 2 .7 1 .3 -  6 . 6 -  6 .3 - 2 8 ,7 0 6

1 1 -6 8 7 .4 6 .0 6 .7 7 .3 6 .7 9 .8 9 .5 1 0 .5 8 .8 6 .7 4 .0 7 .7 5 .5 3 .8 .9  2 .0 -  . 6  8 .0 2 8 .8 9 1

1 2 -6 8  5 .6  4 .2  4 .7  5 .1  4 .5  7 .1  6 .6  7 .2  5 .4  3 .3  .6  3 .3  .9  1 .2 -  4 . 4 -  7 . 7 -  7 .9 -  8 .7 -  2 2 .9 -  2 8 ,273P

U 5-6 f UÔ-6 f U f  —6 I U8—6 % U 9 -6 Î l u —6 f 11—6 * 12—6 I 0 1 -6 8 XJ2—68 03—68 04 -6 8 0 5 -6 8 0 6 -6 8 0 7 -6 8 08--68 0 9 -6 0 10--68 11--68

IN I I I AL MUNIH

r — PKfcLlMINA KY
PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME 
COMPOUNDED ANNUAL RATES OF CHANGE

“JANUARY' 13» 1969

TERMINAL IN IT IA L  MONTH
BILLIO NS OF 

DOLLARS
MONTH

0 5 -6 7  0 6 -6 7 0 7 -6 7 08 -6 7 0 9 -6 7 1 0-67 11-67 12-67 01-68 0 2 -6 8 0 3 -6 8  0 4 -6 8 0 5 -6 8 0 6 -6 8 0 7 -6 8  108 -6 8 0 9 -6 8
ANNUAL RATES 

1 0 -6 8  1 1 -6 8

0 6 -6 7 1 0 .6 6 2 5 .8

0 7 -6 7 9 .2 7 .9 6 2 9 .8

0 8 -6 7 9 .1 8 .3 8 .7 6 3 4 .2

0 9 -6  7 8 . 1 7 .4 7 .1 5 .4 6 3 7 .0

1 0 -6 7 6 -9 6 .0 5 .3 3 -6 1 -9 6 3 8 .0

1 1 -6 7 8 .0 7 .5 7 .4 6 .9 7 .7 1 3 .8 6 4 4 .9

1 2 -6 7 9 .0 8 .8 8 .9 9 .0 1 0 .2 1 4 .6 1 5 .3 6 5 2 -6

00<1G 8 .4 8 .1 8 .1 8 .0 8 .7 1 1 .0 9 .7 4 .3 6 5 4 .9

0 2 -6 8 9 .2 9 .1 9 .2 9 .3 1 0 .1 1 2 .2 1 1 .7 9 .9 1 5 .9 6 6 3 .0

0 3 -6  8 9 .6 9 .5 9 -7 9 -9 1 0 .6 1 2 .5 12-1 11.1 1 4 .7 1 3 .4 6 7 0 .0

0 4 -6  8 9 .2 9 .0 9.'2 9 .2 9 .8 1 1 .1 10-6 9 .5 1 1 .3 9.. a 4 .8 6 7 2 -6

0 5 -6 8 9 .3 9 .2 9 .3 9 .4 9 .9 1 1 .1 1 0 .6 9 .7 11 .1 9 .5 7 .6  1 0 .5 6 7 a - 7

0 6 -6 8 9 -4 9 -3 9 -4 9 -4 9 -9 1 0 .9 1 0 -5 9 -8 1 0 .9 9 .7 8 -4  10 -3 10-2 6 f t * - 7

0 7 -6  8 9 .4 9 .3 9 .4 9 .5 9 .9 1 0 .8 * 1 0 .5 9 .8 1 0 .8 9 .8 8 .9  1 0 .3 10 .1 1 0 .1 6 8 9 -2

0 8 -6 8 9 .4 9 .3 9 .4 9 .4 9 .8 1 0 .6 1 0 .3 9 .7 1 0 .5 9 .6 ft-«} 9 -9 9 .7 9 .5 8 .9 6 9 4 .1

0 9 -6 8 9 .4 9 .3 9 .4 9 .5 9 .8 1 0 .6 1 0 .3 9 .7 1 0 .4 9 .7 9 .1  9 .9 9 .8 9 .7 9 .5 10«,1 6 9 9 .7

.... . .. 9 .2 9 .1 9 .2 9 .3 9 .6 1 0 .2 9 .9 9 -4 10-0 9 -2 8 -7  9 -3 9 .1 8 -8 8 .4 ft. . 1 6 .2 7 0 3 -2

1 1 -6 8 9 .2 9 .1 9 .2 9 .2 9 .5 1 0 .1 9 .8 9 .3 9 .8 9 .2 8 .6  9 .2 9 .0 8 .7 8 .4 8 .3 7 .3 ftt.5 7 0 8 .0

. i 2 - * a a *  2_ . .9.1 _9*2 . _a *2. _ _ ä *5  ...LÛ ^L <3-  ft ....._ . .9 .2 ...... a -7  9 .2 9 -1 B.mS . fl..6 . a . i 9«.Q . 9,.6 . -ZI3«.4P.

0 5 -6 7  0 6 -6 7  0 7 -6 7  0 8 -6 7  0 9 -6 7  1 0 -6 7  11-67  12-67  0 1 -6 8  0 2 -6 8  0 3 -6 8  0 4 -6 8  0 5 -6 8  0 6 -6 8  0 7 -6 8  0 8 -6 8  0 9 -6 8  1 0 -6 8  1 1 -6 8

IN IT IA L  month

P - PRELIMINARY — —

_______________________________________________________________________________________________________________________PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JANUARY 16» 1969

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Retail Sales
Ratio Scale Ratio Scale

Source: U.S. Department of Commerce
Percentages are annual rates of change between periods indicated.They are presented to aid in comparing 

most recent developments with past "trends.”
Latest da ta  plotted: December prelim inary

Prepared by FederalReserveBankofSt.Louis

Personal Income
Ratio Scale Ratio Scale

Source: U.S. Department o f Commerce 
Percentages are annual rates o f change between periods indicated.They are presented to aid in 
comparing mostrecentdevelopments with past"trends.”

Latest da ta  plotted: December prelim inary
Prepared by Federal Reserve Bank ofSt.Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GROSS NATIONAL PRODUCT IN  CURRENT OOLLARS

TERMINAL IN IT IA L  QUARTER
BILLIO N S OF 

.............. DOLLARS ........... .
QUARTER

0 1 -6 4 0 2 -6 4 0 3 -6 4 0 4 -6 4 0 1 -6 5 0 2 -6 5 0 3 -6 5 0 4 -6 5 0 1 -6 6 0 2 -6 6 0 3 -6 6 0 4 -6 6 0 1 -6 7 0 2 -6 7 0 3 -6 7 0 4 -6 7 0 1 -6 8 0 2 -6 8
ANNUAL RATES 

0 3 -6 8

0 2 -6 4 6 .8 6 2 8 .0

0 3 -6 4 7 .0 7 .1 ...............  _ 6 .3-8.* 9

0 4 -6 4 6 .0 5 .5 3 .9 .. ........... 6 4 5 ,1 .. „
0 1 -6 5 7 .3 7 .5 7 .6 1 1 .4 66.2*0 .
0 2 -6 5 7 .4 7 .6 7 .8 9 .7 8 .0 6 7 5 .7

0 3 -6 5 7 .8 8 .0 8 .2 9 .6 8 .7 9 .4 ....................... 6 9 .1 *1 ......
0 4 -6 5 8 .3 8 .5 8 .8 1 0 .1 9 .6 1 0 .4 1 1 .4 7 1 0 .0

0 1 -6 6 8 .6 8 .9 9 . 1 1 0 .2 9 .9 1 0 .5 1 1 .1 1 0 .8 7 2 8 .4

0 2 -6 6 ’ 8 .4 8 .6 8 .8 9 .6 9 .3 9 .6 9 .6 8 .8 6 .8 7 4 0 .4

0 3 -6 6 8 .3 8 .4 8 .6 9 .3 8 .9 9 .1 9 .0 8 .2 7 .0 7 .2 7 5 3 .3

0 4 -6 6 8 .3 8 .4 8 .5 9 .1 8 .8 8 .9 8 .8 8 .2 7 .4 7 .7 8 .1 7 6 8 .2

0 1 -6  7 7 .7 7 .8 7 .9 8 .3 7 .9 7 .9 7 .7 7 .0 6 .0 5 .8 5 .1 2 .1 7 7 2 .2

0 2 -6  7 7 .5 7 .5 7 .5 7 .9 7 .5 7 .5 7 .2 6 .5 5 .7 5 .4 4 .8 3 .2 4 .2 7 8 0 .2

0 3 -6 7 7 .5 7 .5 7 .6 7 .9 7 .6 7 .5 7 .3 6 .7 6 .0 5 .9 5 .6 4 .7 6 .1 8 .0 7 9 5 .3

0 4 -6 7 7 .5 7 .6 7 .6 7 .9 7 .6 7 .6 7 .4 6 .9 6 .3 6 .3 6 .1 5 .6 6 .8 8 .1 8 .1 8 1 1 .0

0 1 -6 8 7 .7 7 .8 7 .8 8 .1 7 .8 7 .8 7 .7 7 .3 6 .8 6 .8 6 .8 6 .5 7 .6 8 .8 9 .2 1 0 .4 8 3 1 .2

0 2 -6 8 7 .9 8 .0 8 .0 8 .3 8 .1 8 .1 8 .0 7 .6 7 .3 7 .3 7 .4 7 .2 8 .3 9 .3 9 .8 1 0 .6 1 0 .9 8 5 2 .9

0 3 -6 8 7 .9 8 .0 8 *1 8 .3 8 . 1 8 .1 8 .0 7 .7 7 .4 7 .5 7 .5 7 .4 8 .4 9 .2 9 .5 1 0 .0 9 .8 8 .8 8 7 1 .0

0 4 -6 8 7 .9 8 .0 8 .1 8 .3 8 . 1 8 .1 8 .0 7 .7 7 .5 7 .5 7 .6 7 .5 8 .3 9 .0 9 .2 9 .5 9 .2 8 .4 7 .9  8 8 7 .8P

0 1 -6 4 0 2 —6** 0 7 -6 4 0 4 -6 4 0 1 -6 5 0 2 -6 5 0 3 -6 5 0 4 -6 5 0 1 -6 6 0 2 -6 6  0 3 -6 6  0 4 -6 6  0 1 -6 7 0 2 -6 7  0 3 -6 7 0 4 -6 7 0 1 -6 8 0 2 -6 8 0 3 -6 8

IN IT IA L  QUARTER

P - PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JANUARY 15* 1969

GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS 
.-  - -  - COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER
B ILLIO NS OF 

DOLLARSQUAR TER
0 1 -6 4 0 2 -6 4 0 3 -6 4 0 4 -6 4 0 1 -6 5 0 2 -6 5 0 3 -6 5 0 4 -6 5 0 1 -6 6 0 2 -6 6  0 3 -6 6  0 4 -6 6  0 1 -6 7 0 2 -6 7  0 3 -6 7 0 4 -6 7 0 1 -6 8 0 2 -6 8

AN-NUAL RATES 
0 3 -6 8

0 2 -6 4 5 .4 5 7 8 .6

0 3 -6  4 5 .2 5 .1 5 85.8

0 4 -6 4 4 . 1 3 .5 1 .9 5 8 8 .5

0 1 -6 5 5 .3 5 .3 5 .5 9 .2 6 0 1 .6

0 2 -6 5 5 . 5 5 .5 5 .6 7 .6 6 .0 6 1 0 .4

0 3 -6  5 5 .9 6 .0 6 .3 7 .8 7 .1 8 .2 6 2 2 .5

0 4 -6  5 6 .4 6 .6 6 .9 8 .2 7 .8 8 .8 9 .4 6 3 6 .6

0 1 -6 6 6 .6 6 .7 7 .0 8 .1 7 .8 8 .4 8 .6 7 .8 6 4 8 .6

0 2 -6 6 6 .2 6 .3 6 .4 7 .2 6 .8 7 .0 6 . 7 5 .3 2 .9 65 3 .3

0 3 -6 6 5 .9 6 .0 6 . 1 6 .7 6 .3 6 .4 5 .9 4 .8 3 .4 3 .9 6 5 9 .5

0 4 -6 6 5 .8 5 .9 6 .0 6 .5 6 .  1 6 .1 5 .7 4 .8 3 .8 4 .3  4 .7 6 6 7 .1

0 1 -6 7 5 .2 5 .2 5 .3 5 .6 5 .2 5 .1 4 .6 3 .6 2 .6 2 .5  1 .9  . 8 - 6 6 5 .7

0 2 -6 7 5 .0 5 .0 5 .0 5 .3 4 .9 4 .7 4 .2 3 .4 2 .5 2 .4  2 .0  .6  2 .1 6 6 9 .2

0 3 -6  7 4 .9 4 .9 4 .9 5 .2 4 .8 4 .6 4 .2 3 .5 2 .8 2 .7  2 .4  1 .7  3 .0 3 .9 6 7 5 .6

0 4 -6 7 4 .8 4 .8 4 .8 5 .0 4 .7 4 .5 4 .1 3 .5 2 .9 2 .9  2 .7  2 .2  3 .2 3 .8  3 .7 6 8 1 .8

0 1 -6 8 5 .0 4 .9 4 .9 5 .1 4 .8 4 .7 4 .4 3 .8 3 .4 3 .4  3 .3  3 .1  4 .1 4 .7  5 .1 6 .6 6 9 2 .7

0 2 -6 8 5 .0 5 .0 5 .0 5 .2 4 .9 4 .8 4 .5 4 .1 3 .7 3 .8  3 .8  3 .6  4 .5 5 .1  5 .5 6 .4 6 .3 7 0 3 .4

0 3 -6 8 5 .0 5 .0 5 .0 5 .2 5 .0 4 .9 4 .6 4 .2 3 .8 3 .9  3 .9  3 .8  4 .6 5 .1  5 .4 6 .0 5 .7 5 .2 7 1 2 .3

0 4 -6 8 5 .0 5 .0 4 .9 5 .1 4 .9 4 .8 4 . 5 4 .2 3 .8 3 .9  3 .9  3 .8  4 .5 4 .9  5 .1 5 .5 5.1 4 .5 3 .9 7 1 9 . IP

0 1 -6  4 0 2 -6 4 0.*i-64 0 4 -6 4 0 1 -6 5 0 2 -6 5 0 3 -6 5 04 -6 5 0 1 -6 6 0 2 -6 6  0 3 -6 6  0 4 -6 6  0 1 -6 7 0 2 -6 7  0 3 -6 7 0 4 -6 7 0 1 -6 8 0 2 -6 8 0 3 -6 8

IN IT IA L  QUARTER

P - PRELIMINARY
PREPARED BY FEOERAL RESERVE BANK OF ST « LOUIS
JANUARY 15* 1969

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Ratio S c a le  
B illio n s  of D o lla rs

Demand and Production
Q uarterly Totals at Annual Rates 

Seasonally Adjusted
Ratio  S c a le  

B ill io n s  of D o lla rs

LL GNP in current dollars. Source: U S‘ DePartme"» o i Commerce
12 GNP in 1958 dollars.

Percentages are annual rates of change between periods indicated.They are presented to aid in 
comparing most recentdevelopments with pasftrends.”

Latest data plotted: 4th quarter preliminary

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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FINAL SALES IN  CURRENT OOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE____________________________________________________________________
B ILLIO NS OF

TERMINAL______________________________________________________________________IN IT IA L  QUARTER________________________________________ ;___________________________ DOLLARS
QUARTER

0 1 -6 4 0 2 -6 4 0 3 -6 4 0 4 -6 4 0 1 -6 5 0 2 -6 5 0 3 -6 5 0 4 -6 5 0 1 -6 6  0 2 -6 6 0 3 -6 6 0 4 -6 6  0 1 -6 7 0 2 -6 7  0 3 -6  7 0 4 -6 7 0 1 -6 8 0 2 -6 8
ANNUAL RATES 

0 3 -6 8

0 2 -6 4 6 .0 6 2 1 .9

0 3 -6 4 7 .0 8 .1 6 3 4 .1

OU—64 5 .U 5 .1 2 .1 6 3 7 .4

0 1 -6 5 6 .4 6 .5 5 .7 9 .4 6 5 1 .9

0 2 -6 5 7 .0 7 .2 6 .9 9 .U 9 .5 6 6 6 .8

0 3 -6  5 7 .4 7 .7 7 .6 9 .5 9 .5 9 .5 6 8 2 .1

0 4 -6  5 7 .9 8 .2 8 .3 9 .9 1 0 .0 1 0 .3 11 .1 70C .3

0 1 -6 6 8 .2 8 .5 8 .6 9 .9 1 0 .1 1 0 .3 1 0 .7 1 0 .2 7 1 7 .5

0 2 -6 6 7 .8 8 .0 8 .0 9 .0 8 .9 8 .7 8 .5 7 .2 4 .3 7 2 5 .0

0 3 -6 6 7 .9 8 .1 8 . 1 8 .9 8 .9 8 .7 8 .6 7 .7 6 .5  8 .8 7 4 0 .4

OU-66 7 .5 7 .7 7 .6 8.U 8 .2 8 .0 7 .7 6 .9 5 .8  6 .6 4 .4 74 8 .4

0 1 -6 7 7 .6 7 .8 7 .7 8 .4 8 .2 8 .1 7 .8 7 .2 6 .5  7 .2 6 .4 8 .5 7 63 .8

0 2 -6 7 7 .6 7 .8 7 .7 8 .3 8 .2 8 .0 7 .8 7 .3 6 .7  7 .3 6 .8 8 .1  7 .7 7 7 8 .0

0 3 -6 7 7 .5 7 .6 7 .6 8 .1 8 .0 7 .8 7 .6 7 .1 6 .6  7 .1 6 .7 7 .5  7 .0 6 .3 7 8 9 .9

0 4 -6  7 7 .5 7 .6 7 .5 8 .0 7 .9 7 .7 7 .5 7 .1 6 .6  7 .0 6 .7 7 .3  6 .9 6 .5  6 .6 8 0 2 .7

0 1 -6 8 7 .9 8 .0 8 .0 8 .4 8 .4 8 .2 8 .1 7 .8 7 .5  8 .0 7 .8 8 .5  8 .6 8 .9  1 0 .2 1 3 .8 8 2 9 .1

0 2 -6 8 7 .8 7 .9 7 .9 8 .3 8 .2 8 .1 8 .0 7 .7 7 .4  7 .8 7 .6 8 .2  8 .1 8 .2  8 .9 1 0 .1 6 .4 84 2 .1

0 3 -6 8 7 .9 8 .0 8 .0 8 .4 8 .4 8 .3 8 .2 7 .9 7 .7  8 .1 8 .0 8 .5  8 .5 8 .7  9 .3 1 0 .2 8 .5 1C .6 8 6 3 .5

OU-68 7 .9 8 .0 8 .0 8 .3 8 .3 8 .2 8 . 1 7 .8 7 .6  8 .0 7 .9 8 .3  8 .3 8 .4  8 .8 9 .4 7 .9 Û.7 6 .8  8 7 7 .8P

0 1 -6 4 0 2 -6 4 0 3 -6 4 0 4 -6 4 0 1 -6 5 0 2 -6 5 C 3-65 0 4 -6 5 0 1 -6 6  0 2 -6 6 0 3 -6 6 04 -6 6  0 1 -6 7 0 2 -6 7  0 3 -6 7 0 4 -6 7 01-6B 0 2 -6 8 0 7>—68

IN IT IA L  QUARTER

P - PRELIMINARY
PREPARED BY FEDi- RAL KE SERVE IANK OF S I .  LOUIS

FINAL SALES IN  CONSTANT DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

JANUARY 1 5 , 1969

TERMINAL IN IT IA L  QUARTER
B ILLIO NS OF 

195 8 DOLLARS
GUÄfcfER

0 1 -6 4 0 2 -6 4 0 3 -6 4 0 4 -6 4 0 1 -6 5 0 2 -6 5 0 3 -6 5 0 4 -6 5 0 1 -6 6  0 2 -6 6 0 3 -66 0 4 -6 6  0 1 -6 7 0 2 -6  7 0 3 -6 7 0 4 -6 7 0 1 -6 8 0 2 -6 8
ANNUAL RATES 

0 5 -6 8

0 2 -6 4 4 .5 5 7 2 .5

0 3 -6 4 5 .3 6 .1 58 1 .0

0 4 -6  4 3 .5 3 .0 . 1- 5 8 0 .9

0 1 -6 5 4 .5 4 .5 3 .7 7 .7 5 9 1 .7

0 2 -6  5 5 .0 5 .2 4 .9 7 .4 7 .2 6 0 2 .1

0 3 -6 5 5 .5 5 .8 5 .7 7 .7 7 .7 8 .1 6 1 4 .0

0 4 -6 5 6 .0 6 .3 6 .3 8 .0 8 .1 8 .6 9 .0 62 7 .3

0 1 -6 6 6 .2 6 .4 6 .5 7 .8 7 .9 8 .1 8 . 1 7 .2 6 3 8 .3

0 2 -6 6 5 .5 5 .6 5 .5 6 .5 6 .3 6 .1 5 .4 3 .6 .1 63 8 .5

0 3 -6 6 5 .5 5 .6 5 .6 6 .4 6 .2 6 .0 5 .5 4 .3 2 .9  5 .8 64 7 .6

0 4 -6 6 5 .1 5 .1 5 .0 5 .7 5 .4 5 .1 4 .5 3 .4 2 .1  3 .2 .6 6 4 8 .5

0 1 -6 7 5 .1 5 .2 5 .  1 5 .7 5 .4 5 .2 4 .7 3 .9 3 .0  4 .0 3 .1 5 .8 6 5 7 .7

1

r*-vO1CM°

5 .2 5 .2 5 .1 5 .7 5 .5 5 .3 4 .8 4 .2 3 .6  4 .5 4 .0 5 .8  5 .7 6 6 6 .9

0 3 -6 7 4 .9 5 .0 4 .9 5 .4 5 .1 4 .9 4 .5 3 .9 3 .3  4 .0 3 .5 4 .5  3 .9 2 .1 6 7 0 .4

0 4 -6  7 4 .7 4 .8 4 .7 5 .1 4 .8 4 .6 4 .2 3 .6 3 .1  3 .7 3 .2 3 .9  3 .3 2 .1  2 .1 6 7 3 .8

0 1 -6 8 5 . 1 5 .1 5 .1 5 .5 5 .3 5 .1 4 .8 4 .4 4 .0  4 .6 4 .4 5 .2  5 .0 4 .8  6 .2 1 0 .4 6 9 0 .7

0 2 -6 8 4 .9 4 .9 4 .8 5 .2 5 .0 4 .8 4 .5 4 .1 3 .8  4 .2 4 .0 4 .6  4 .3 4 .0  4 .6 5 .9 1 .6 6 9 3 .5

0 3 -6  8 5 .0 5 .0 5 .0 5 .3 5 .2 5 .0 4 .7 4 .4 4 .1  4 .5 4 .4 4 .9  4 .8 4 .6  5 .2 6 .3 4 .3 7 .1 7 0 5 .5

0 4 -6  8 4 . 9 4 .9 4 .8 5 .2 5 .0 4 .8 4 .6 4 .2 4 .0  4 .3 4 .2 4 .6  4 .5 4 .3  4 .7 5 .4 3 .7 4 .8 2 .6  7 1 0 .OP

0 1 -6 4 0 2 -6 4 O i-6 4 0 4 -6 4 0 1 -6 5 0 2 -6 5 C3-65 0 4 -6 5 0 1 -6 6  0 2 -6 6 0 3 -6 6 0 4 -6 6  0 1 -6 7 0 2 -6 7  0 3 -6 7 0 4 -6 7 0 1 -6 8 0 2 -6 8 0 3 -6 8

IN IT IA L  QUARTER

P - PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Final Sales 
To ta l Spending Less Changes in Business Inve nto ries

Ratio Sca le  Q uarterlyTotals at Annual Rates Ratio Scale
Billions of Dollars Seasonally Adjusted Billions of Dollars

Source: U.S. Department of Commerce 
Percentages are annual rates of change between periods indicated.They are presented to aid in

comparing most recent developments with past "trends.”
Latest data plotted: 4th quarter prelim inary

Prepa red by Fede ra I Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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CONSUPER PRICE INOEX *  

COMPOUNOEO ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH 1 957 - 59 /  100
MCNTH

OU—6 7 0 5 -6 7  C f-6 7  C 7-67 0 8 -6 7  0 9 -6 7  1C-67 11-67 12-67  0 1 -6 8  0 2 -6 8  0 3 -6 8  0 4 -6 8  0 5 -6 8  0 6 -6 8  0 7 -6 8  0 8 -6 8  0 9 -6 8 1 0 -6 8

0 5 -6 7 3 , 2 1 1 5 ,6

0 6 -6 7 3 .7 4 .2 1 1 6 ,0

0 7 -6  7 4 .2 4 .8  5 .3 1 1 6 ,5

0 8 -6 7  4 .2  4 .6  >4.7 4 .2 _______________________________________________________________________________________________________________________________1 1 6 ,9

0 9 -6  7 3 ,8  3 .9  j .  9 3 ,1  ? . 1 _____________________________________________________________________________________________________________________1 1 7 ,1

1C—6 7 3 ,9 4 .0 3 .9 3 .5 3 ,1 4 .2 1 1 7 ,5

11 -6  7 3 .8 3 .8 3 .8 3 .4 3 .1 3 .6 3 .1 117 ,8

1 2 -6 7 3 . 8 3 .9 3 .8 3 .5 3 .4 3 .8 3 .6 4 .2 1 1 8 ,2

0 1 -6 8 3 .8 3 .9 3 .9 3 .6 3 .5 3 .9 3 .8 4 .1 4 , 1 1 1 8 ,6

C 2-68 3 .9 3 .9 3 .9 3 .7 3 .6 3 .9 3 .9 4 .1 4 .1 4 .2 1 1 9 ,0

0 3 -6 8 4 .0 4 ,1 4 .0 3 .9 3 .9 4 .1 4 .1 4 .4 4 ,5 4 .7 5 ,2 1 1 9 .5

0U-6P 4 . C 4 ,1 4 .1 3 .9 3 .9 4 ,1 4 ,1 4 ,3 4 .4 4 .5 4 .6 4 ,1 1 1 9 ,9

0 5 -6 6  U.C 4 .1  4 .1  3 ,9 ____ 3 .9  4 .1  4 .1  4 .3  4 .3  4 .4  4 .4  4 .1  4 .1 __________________________________ ______________________ 1 2 0 ,3

0 6 -6 8 4 .2 4 .2 4 .2 4 .1 4 .1 4 .4 4 .4 4 ,6 4 ,6 4 ,7 4 .9 4 .8 5 .1 6 ,2 12C .9

0 7 -6 8 4 .3 4 .4 4 .4 4 .3 4 .3 4 .5 4 .6 4 .8 4 .8 5 ,0 5 ,1 5 .1 5 .5 6 .1 6 ,1 1 2 1 ,5

0 8 -6 8 4 .3 4 .3 4 .3 4 .3 4 .3 4 .5 4 .5 4 .7 4 ,7 4 .8 4 ,9 4 .9 5 ,1 5 .4 5 , I 4 .0 1 2 1 ,9

0 9 -6  8 4 .2 4 .3 4 ,3 4 .2 4 .2 4 .4 4 ,4 4 ,5 4 ,5 4 .6 4 ,7 4 ,6 4 ,7 4 .8 4 .4 3 .5 3 ,0 122 ,2

1C—6 8 4 .4 4 .4 4 .4 4 .4 4 .4 4 .6 4 .6 4 ,7 4 ,8 4 ,9 5 .0 4 .9 5 .1 5 .3 5 ,0 4 .7 5 ,0 7 ,1  1 2 2 ,9

1 1 -6  8 4 .4  4 .5  >4.5 4 .4  4 .4  4 .6  >4,6 4 ,8  4 .8  4 .9  5 .0  4 .9  5 . 1 5 .2  5 .0  »4.8 5 .0  6 .1  5 ,0  1 23 . 4

0 4 -6 7 0 5 -6 7 C 6-67 07--6 7  oe--6  7 0 9 -6  7 1 0 -6 7 11-67  1 2 -6 7  0 1 -6 8  0 2 -6 8  0 3 -6 8  0 4 -6 8  0 5 -6 8  Ob--68 0 7 -6 8  0 8 -6 8  0 9 -6 *  1 0 -6 8

IN IT IA L  MONTH

*  NCt SEASONALLY ADJLSTEC
PREPARED BY FEOERAL RESLRVE RANK OF ST . LOUIS
OECE^BER 2 7 , 1968

WHOLESALE PRICES, ALL COMMODITIES ♦ 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH 1957--59 /  100
MONTH

04-6  7 0 5 -6 7 C 6-67 0 7 -6 7  C 8-67 0 9 -6  7 10 -6  7 11-67  1 2 -6 7  0 1 -6 8  0 2 -6 8  0 3 -6 8  0 4 -6 8  0 5 -6 8  C6-6 8 0 7 -6 8  0 8 -6 8  0 9 -6 8  1 0 -6 8

0 5 -6  7 5 ,9 _ 10 5 .8

0 6 -6 7 5 ,8 5 ,8 1 0 6 .3

0 7 -6 7 4 . 6 4 ,0 2 .3 1 0 6 ,5

0 8 -6 7 2 .3 1 .1 1 .1 - 4 .4 - 106 ,1

0 9 -6  7 2 .1 U 1 . 4 - 1 ,7 - I . 1 1 0 6 ,2

1 0 -6 7 1 .5 .7 . 6 - 1 .5 - ,0 1 .1 - 106 ,1

1 1 -6 7 1 .5 .8 . 2 - . 8 - ,4 ,0 1 ,1 1 0 6 ,2

1 2 -6  7 2 .1 1 .6 .9 .7 2 ,0 2 ,3 4 ,0 7 ,0 1 0 6 ,8

0 1 -6 8 2 ,4 2 ,0 1 .5 1 ,3 2 ,5 2 ,9 4 ,2 5 ,8  4 ,6 1 07 ,2

0 2 -6  8 3 ,1 2 ,8 2 ,4 2 ,4 3 ,6 4 ,1 5 ,5 7 ,0  6 ,9  9 ,3 1 0 8 .0

0 3 -6  8 3 .0 2 .7 2 .4 2 .4 3 ,4 3 ,8 4 ,8 5 ,8  5 ,4  5 ,7  2 ,3 1 0 8 .2

0 4 -6 8 2 .9 2 ,6 2 .3 2 .3 3 ,1 3 ,4 4 ,2 4 ,8  4 ,3  4 ,2  1 ,7  1 ,1 1C 8.3

0 5 -6  8 2 ,8 2 .6 2 .3 2 .3 3.C 3 ,3 3 ,9 4 ,4  3 .9  3 .7  1 ,9  1 ,7  2 ,2 1 0 8 .5

0 6 -6  8 2 ,8 2 ,5 2 .3 2 .3 3 ,0 3 ,2 3 ,7 4 ,1  3 ,6  3 ,4  2 ,0  1 ,9  2 ,2  2 ,2 1 0 8 .7

0 7 -6 8 2 ,9 2 ,7 2 .4 2 ,4 3 ,1 3 .3 3 ,8 4 ,1  3 .7  3 ,6  2 ,5  2 ,5  3 ,0  3 .4 4 .5 109 .1

0 8 -6 8 2 ,4 2 ,2 1 .9 1 ,9 2 ,5 2 .6 3 ,0 3 .2  2 .7  2 .4  1 .3  1 ,1  l . l  .7 ,0 4 .3 - 1 08 .7

0 9 -6  8 2 ,5 2 ,3 2 ,1 2 ,1 2 ,6 2 .7 3 ,1 3 ,3  2 ,9  2 ,7  1 ,8  1 ,7  1 ,8  1 .7 1 .5 .0  4 .5 1 09 .1

1 0 -6 8 2 .4 2 ,2 2.C 2 .0 2 ,4 2 ,5 2 ,8 3 .0  2 .6  2 .4  1 ,5  1 .4  1 .5  1 .3 1 .1 ,0  2 ,2  ,0 1 09 .1

1 1 -6 8 2 .6 2 ,4 2 .2 2 .2 2 ,6 2 ,7 3 ,0 3 .2  2 .9  2 .7  2 .0  2 .0  2 .1  2 .0 2 .0 1 .4  3 .4  2 ,8  5 .7 1 0 9 .6

0 4 -6 7  0 5 -6 7  0 6 -6 7  0 7 -6 7  0 8 -6 7  0 9 -6 7  1 0 -6 7  11-67 1 2 -6 7  0 1 -6 8  0 2 -6 8 0 3 -6 8  0 4 -6 8  0 5 -6 8  06 -6 8 0 7 -6 8  0 8 -6 8  0 9 -6 8  10 -6 8

IN IT IA L  MONTH

*  NCT SEASONALLY AOJLSTEO
PREPARED BY FEDERAL «EStRVE BANK OF ST. LOUIS
DECEMBER 27, 1968

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Prices
Ratio S c a le  Ratio S c a le
1957- 59=100 1957- 59=100

S ource : U.S. D e p a rtm e n t o f Lab o r 
Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing most recentdevelopments with past "trends.”
Latest data plotted: November

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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WHOLESALE PRICES -  INDUSTRIAL COMMODITIES *  
_______COMPOUNDED ANNUAL RATES OF CHANGE__________

TERM INAL IN IT IA L  MCNTH 19 5 7 -5 9  /  100
MONTH

C 4-67 0 5 -6 7 C 6-67 0 7 -6 7 C e-67 0 9 -6  7 10-6  7 11-67 1 2 -6 7 01 -6 3 0 2 -6 8 0 3 -6 8 C4-68 0 5 -6 8 C6-6 8 0 7 -6 8 0 8 -6 8 0 9 -6 8 1 0 -6 8

0 5 -6  7 .0 ______

0 6 -6 7 .C .0 1 0 6 .0

0 7 -6  7 .0 .0 .0 1 0 6 .0

0 8 -6  7 .9 1 . 1 1 .7 3 .4 1 0 6 .3

C 9-6 7 1. 1 I .u 1 .9 2 .9 2 .3 1 0 6 .5

1 0 -6 7 1 .5 1 .« ? . ? 3 .1 2 .9 3 .4 1 0 6 .8

11 -6  7 1 .8 2 .1 2. 5 3 .1 3 . 1 3 .4 3 .4 1 07 .1

1 2 -6 7 ? . 0 2 .? 2 .7 3 .2 3 .1 3 .4 3 .4 3 .4 1 0 7 .4

0 1 -6 8 ? . ? 2 .6 2 .9 3 .4 3 .4 3 .7 3 .8 4 .0 4 .6 1 0 7 .8

0 2 -6 8 2 .6 2 .9 I • z 3. 8 3 .8 4 .1 4 .3 4 .6 5 . 1 5 .7 1 0 8 .3

0 3 -6  8 2 . 7 3 .0 - 3 3 .7 3 .7 4 .0 4 .1 4 .3 4 .6 4 .5 3 .4 1 0 8 .6

o u - 0 e 2 . 6 2 .9 3 .2 3 .5 3 .6 3 .7 3 .8 3 .9 4 .0 3 .8 2 .8 2 .2 1 08 .8

0 5 -6 8 2 . 3 2 .5 2 .7 3 .0 2 .9 3.C 2 .9 2 .8 2 .7 2 .2 l . l .0 2 .2 - 1 08 .6

06—6 8 ? . .3 2 .4 2 .6 2 .9 2 .8 2 .9 2 .8 2 .7 2 .6 2 .2 1 .4 .7 .0 2 .2 1 0 8 .8

0 7 -6 8 2 .1 2 .3 2 .4 2 .6 2 .6 2 .6 2 .5 2 .4 2 .3 1 .9 l . l .6 .0 l . l .0 1 08 .8

0 8 -6  8 2 .1 2 .2 2 .3 2 .5 2 .5 2 .5 2 .4 2 .3 2 .1 1 .8 l . l .7 .3 l . l .6 I .  1 1 0 8 .9

0 9 -6  8 2 . 1 2 .3 2 .4 2 .6 2 .5 2 .5 2 .5 2 .4 2 .2 2 .0 1 .4 l . l .9 1 .7 1 .5 2 .2 3 .3 1 09 .2

1 0 -6  8 2 .2 2 .5 2 .6 2 .8 2 .7 2 .8 2 .7 2 .7 2 .6 2 .4 2 .0 1 .7 1 .7 2 .5 2 .5 3 .4 4 .5 5 .7 IC 9 .7

1 1 -6 8 2 .3 2 .4 2 .6 2 .8 2 .7 2 .7 2 .7 2 .6 2 .5 2 .3 2 .0 1 .8 1 .7 2 .4 2 .5 3 .1 3 .7 3 .9 2 .2  1 09 .9

.. 0 4 -6 r 0 5 -6 7 06 -6  7 ' 0 7 -6 7 “ 0 6 -6  7 0 9 -6 7 10-6  7 1 1-67 1 2 -6 7  0 1 -6 8 0 2 -6 8  0 3 -6 8  OU-68 0 5 -6 8  0 6 -6 8 0 7 -6 8  0 8 -6 8 0 9 -6 6 10--68

........  ......... ......................  IN IT IA L  MONTH

*  N t t SEASONALLY ADJLSTEC
PREPARED BY FECERAL RESERVE BANK OF ST .  LOUIS
DECEMBER 27 , 1968

WHOLESALE PRICES -  FARM PRODUCTS,AND PROCESSED FCODS AND FEEDS 
COMPOUNDED ANNUAL RATES OF CHANGE

*

TERMINAL IN IT IA L  MONTH 1 9 5 7 - 59 ✓ 100
MONTH

04-6  7 05—67 C t-6 7 0 7 -6 7 C 6-67 0 9 -6  7 1 0 -6 7 11-67 1 2 -6 7  0 1 -6 8 0 2 -6 8  0 3 -6 8  0 4 -6 8 0 5 -6 8  C6-68 0 7 -6 8  0 8 -6  8 0 9 -6  8 10--68

0 5 -6  7 2 0 .2 1 0 5 .0

0 6 -6 7 21 . 4 2 2 .6 1 0 6 .8

0 7 -6  7 1 6 .0 1 3 .9 5 .8 1 0 7 .3

0 8 -6  7 5 .3 .8 8 . 7 - 2 1 .1 - 1 0 5 .2

0 9 -6  7 4 . 5 .9 5 .5 - 1 0 .7 - 1 .1 1 0 5 .3

IC -6  7 1 .4 2 .0 - • 7 .4 - 1 1 .4 - 6 .1 - • 1 2 .9 - 1 0 4 .1

11-6  7 .0 3 .0 -■ 7 .5 - 1 0 .5 - 6 .7 - • 1 0 .4 - 7 .8 - 1 0 3 .4

1 2 -6 7 2 .0 .3 - 3 .7 - 5 .5 - 1 .1 -■ 1 .9 - 4 .1 1 7 .5 1 0 4 .8

0 1 -6 6 2 . 5 .4 2 .4 - 3 .7 - .2 .0 4 .7 11 .6 5 .9 1 0 5 .3

0 2 -6 8 4 .  C. 2 .3 .C . 8 - 3 .1 3 .5 8 .0 1 3 .8 1 2 .0  1 8 .5 1 0 6 .8

0 3 -6 8 3 .7 2 .2 .1 . 6 - 2 .8 3 .1 6 .6 1 0 .5 8 .3  9 .5 l . l 1 0 6 .9

0 4 -6  8 3 .3 1 .9 .0 . 6 - 2 .3 2 .5 5 .3 8 .1 5 .«  5 .8 .0  l . l - 1 0 6 .8

0 5 -6 8 4 .0 2 .8 1 .1 .7 3 .4 3 .7 6 .3 8 .9 7 .3  7 .6 4 .2  5 .7  1 3 .1 1 0 7 .9

0 6 -6  8 3 .8 2 .6 I .  1 .7 3 .2 3 .4 5 .7 7 .8 6 .2  6 .3 3 .4  4 .2  6 .9 l . l 1 0 8 .0

0 7 -6  8 4 .6 3 .6 2 .3 2 .0 4 .4 4 .7 6 .9 8 .8 7 .6  7 .9 6 .0  7 .2  1C.1 8 .6  1 6 .7 1 0 9 .4

0 8 -6 8 3 . 1 2 .1 .7 .4 2 .4 2 .5 4 .2 5 .6 4 .2  3 .9 1 .7  1 .8  2 .6 . 7 -  1 .6 - 1 7 .1 - 1 0 7 .7

0 9 -6  8 3 .5 2 .6 1 .4 1 .0 3 .0 3 .1 4 .7 6 .1 4 .9  4 .7 2 .9  3 .2  4 .1 2 .0  2 .3 4 . 3 -  1 0 .5 1 0 8 .6
1C -68 2 .6 1 .6 .4 .1 1 .8 1 .8 3 .2 4 .2 3 .0  2 .7 .8  .8  l . l l . l -  1 .7 - 7 . 1 -  1 .7 - 1 2 .5 - 1 0 7 .4
1 1 -6 8 3 .0 2 .1 1 .0 .7 2 .4 2 .4 3 .7 4 .7 3 .7  3.,4 1 .9  2 .0  2 .4 .7  .7 3 . 0 -  2 .3 1 .6 - 1 0 .6 1 0 8 .3

0 4 -6 7 0 5 -6 7 0 6 -6 7  0 7 -6 7  IC8-67 0 9 -6 7 1 0-67 11-67 1 2 -6 7  0 1 -6 8 0 2 -6 8  0 3 -6 8  0 4 -6 8 0 5 -6 8  0 6 -6 8 0 7 -6 8  0 8 -6 8 0 9 -6 8 1 0 - 68

IN IT IA L  MONTH

*  NOT SEASONALLY ADJLSTEC -------- ---------------------------------------------------- — ----------  ■— ----------------------------------------------------------------
PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS
DECEMBER 27* 1968

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Ratio Scale 
1958=100

General Price Index*
Ratio Scale 

1958=100

* As used in N ational Income Accounts Source: U.S. Department o f Commerce
Percentages are annual rates of change between periods indicated.They are presented to aid in 

comparing most recentdevelopments with p a s f ’trends.”
Latest data p lo tted: 4th quarter prelim inary

Prepared by Federal Reserve Bank of St. Louis

IM P L IC IT  PRICE DEFLATOR FOR GROSS NATIONAC PRODUCT 
___________ COMPOUNDED ANNUAL RATES OF CHANGE____________

TERMINAL IN IT IA L  QUARTER 1958 /  100
QOÀRTÉfT

0 1 -6 4 0 2 -6 4 0 3 -6 4 0 4 -6 4 0 1 -6 5 0 2 -6 5 0 3 -6 5 0 4 -6 5 0 1 -6 6 0 2 -6 6  0 3 -6 6 0 4 -6 6 0 1 -6 7 0 2 -6 7 03 -6 7 0 4 -6 7 0 1 -6 8 0 2 -6 8 0 3 -6 8

0 2 -6  4 l . l 1 08 .5

0 3 -6 4 1 .7 2 .2 1 0 9 .1

0 4 -6 4 1 .7 2 .0 1 .9 1 0 9 .6

0 1 -6 5 1 .9 2 .1 2 .0 2 .2 1 1 0 .2

0 2 -6 5 1 .9 2 .0 2 .0 2 .0 1 .8 1 10 .7

0 3 -6 5 1 .7 1 .8 1 .7 1 .7 1 .5 1 .1 1 1 1 .0

0 4 -6 5 1 .7 1 .8 1 .8 1 .7 1 .6 1 .5 1 .8 1 1 1 .5

0 1 -6 6 1 .9 2 .0 2 .0 2 .0 1 .9 1 .9 2 .4 2 .9 1 1 2 .3

0 2 -6 6 2 .1 2 .2 2 .2 2 .2 2 .3 2 .4 2 .8 3 .3 3 .6 1 1 3 .3

0 3 -6 6 2 .2 2 .3 2 .3 2 .4 2 .4 2 .5 2 .9 3 .3 3 .4 3 .2 1 1 4 .2

04—66 2 .3 2 .4 2 .5 2 .5 2 .6 2 .7 3 .0 3 .3 3 .5 3 .4  3 .5 1 1 5 .2

0 1 -6 7 2 .4 2 .5 2 .5 2 .6 2 .6 2 .7 3 .0 3 .2 3 .3 3 .2  3 .2 2 .8 1 16 .0

0 2 -6 7 2 .3 2 .4 2 .5 2 .5 2 .5 2 .6 2 .9 3 .0 3 .1 2 .9  2 .8 2 .5 2 .1 1 16 .6

0 3 -6 7 2 .4 2 .5 2 .6 2 .6 2 .7 2 .8 3 .0 3 .1 3 .2 3 .1  3 .1 2 .9 3 .0 3 .8 1 17 .7

0 4 -6 7 2 .6 2 .7 2 .7 2 .8 2 .8 2 .9 3 .1 3 .3 3 .3 3 .3  3 .3 3 .2 3 .4 4 .0 4 .1 1 18 .9

0 1 -6 8 2 .6 2 .7 2 .8 2 .8 2 .9 3 .0 3 .2 3 .3 3 .4 3 .3  3 .4 3 .3 3 .5 3 .9 3 .9 3 .8 1 2 0 .0

0 2 -6 8 2 .7 2 .8 2 .8 2 .9 3 .0 3 .1 3 .3 3 .4 3 .5 3 .4  3 .5 3 .4 3 .6 3 .9 4 .0 3 .9 4 .1 1 21 .2

0 3 -6 8 2 .8 2 .9 2 .9 3 .0 3 .0 3 .1 3 .3 3 .4 3 .5 3 .5  3 .5 3 .5 3 .6 3 .9 3 .9 3 .8 3 .9 3 .7 1 2 2 .3

0 4 -6 8 2 .8 2 .9 3 .0 3 .0 3 .1 3 .2 3 .3 3 .5 3 .5 3 .5  3 .5 3 .5 3 .7 3 .9 3 .9 3 .9 3 .9 3 .8 4 .0 123.5P

0 1 -6 4 0 2 -6 4 0 3 -6 4 0 4 -6 4 0 1 -6 5 0 2 -6 5 0 3 -6 5 0 4 -6 5 0 1 -6 6 0 2 -6 6  0 3 -6 6 0 4 -6 6 0 1 -6 7 0 2 -6 7 03—67 0 4 -6 7 0 1 -6 8 0 2 -6 8 0 3 -6 8

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JANUARY 15* 1969

Digitized for FRASER 
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