- NATIORAL ECOROMIC TRCNDS

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: December 31, 1968 RELEASED: January 21, 1969

Total spending on goods and services rose at about an 8 per cent annual
rate from the third to the fourth quarter of 1968, compared with 9.5 per cent
from the fourth quarter of 1967 and a 6 per cent annual growth rate from 1957 to
1967. Final sales, that is total spending other than changes in inventories,
increased at a 6.8 per cent rate in the fourth quarter compared with a 9.4 per
cent rise from a year earlier and a 6.0 per cent rate from 1957 to 1967. Retail
sales in December were down at a 8 per cent annual rate from August, but were 7
per cent higher than a year earlier. Prices increased 4 per cent from late 1967
to late 1968 compared with a 1.9 per cent rate from 1957 to 1967.

Real product rose at a 3.9 per cent annual rate in the fourth quarter
and was 5.5 per cent higher than a year earlier. Industrial production rose at
an 8 per cent annual rate from August to December following a decline in August
when the steel strike was averted. From late 1967 to late 1968 industrial pro-
duction increased about 5 per cent, about the same as the 1957-1967 trend rate.
Unemployment averaged 3.4 per cent of the labor force in the last three months
of 1968 compared with 3.8 per cent in 1967.

The accompanying table summarizes the changes in the components of total
spending for the four quarters of 1968. Consumer spending accounted for much of
the rise in total spending in the first and third quarters. A large business
inventory accumulation was a major factor in the second quarter increase of
total spending. The rate of growth of spending for fixed investment, which con-
sists of investment in plant and equipment and in housing, declined in the
second quarter, but rose in the last two quarters of the year. Total investment
spending, which consists of investment and the change in business inventories,
accounted for about half of the fourth quarter rise in total spending. Growth
in spending by governments slowed throughout the year.

Changes in Components of Total Spending, 1968 ( in billions of dollars)
(annual rates of change in brackets)

lst Quarter 2nd Quarter 3rd Quarter 4th Quarter *

Consumption 17.2 (14.4) 8.5 (6.7) 13.2 (10.4) 5.2 (3.9)
Fixed Investment 4.1 (15.3) -1.1 (-3.7) 3.1 (11.1) 6.4 (23.2)
Change in Business

Inventories - 6.2 8.7 - 3.3 2.5
Gov't. Spending 7.0 (16.2) 5.2 (11.4) 3.9 (8.2) 2.9 (6.0)
Net Exports - 1.9 .5 .3 to-.3
Total Spending ** 20.2 (10.4) 21.7 (10.9) 18.1 (8.8) 16.8 (7.9)

* Preliminary
*% Components may not sum to totals because of rounding

We would appreciate your assistance in keeping our mailing list up to
date. Please complete the survey card you recently received and return it
promptly. If the card was not received, and you wish to continue receiving
this release, please notify us.
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TOTAL CIVILIAN EMPLOYMENT
MP NGE

THOUSANDS
AL INITIAL MONTH OF PERSONS
MONTH
05-67 06=& 08-68 09-68 10-68 11-68
06=617 10. 6 T49169
Q1-61 1.8 5.1 Tu,478
08-67 6e2 b,1 3.0 T4 66}
09-67 4.5 2.6 1.3 ali= 14,038
10-67 3.9 2.3 1.4 o6 ) VY 47235
11-67 420 2.7 221 1.8 3.0 ¥ 15,005
12-67 4.8 3.8 36 3.7 Sal 1.0 a6 15577
01-68 2.3 2.3 1.9 1.6 241 2.3 1.3 Hha3- 15:167
02-68, 4.0 322 2.9 229 3.6 'PY 1 3.9 1.2 9.4 15.731
03-68 3.1 3.0 2.1 2ab 3.1 3.5 322 1.2 5.2 1.1 15,802
HI'EY.Y:] 3.1 2.4 2.1 2.0 2.3 2.4 2.0 a2 2.5 al=  2.6- 152636
05-68 32l 225 202 2.1 2.4 2.5 222 «8 221 5 22 3.1 15.829

07-68 2.9 2.3 2.1 2.0 23 2.3 221 1al 223 1.0 a9 221 la7 2 2= 762038
- 08-68 2+ 6 220 1.8 1.1 1e9 1.9 1.7 al 1.7 25 ' ) Pd 25 29— l.T- 152929
09-68 225 1.9 1.7 1.6 l.8 1.8 le5 o1 1.6 25 <Y 1.0 23 9= » 6~ ol 152957
11-68 226 221 1.9 1.9 220 220 1.9 a2 220 1a2 1e2 1ol 1.5 1ol Lol 2al 35 Tl 16+ 389

——12=68 2.8 2.4 2,3 2.2 2.4 2.4 2.3 1.7 2.5 1.8 1.9 2.% 2.4 2.2 2,6 3.8 4.9 7.5 7.8 76,867
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COMPOUNDED ANNUAL RATES OF CHANGE

THOUSANDS
TERMINAL INITIAL MONTH OF PERSONS
MONTH
05-67 06-67 07-67 08~67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 0uU-68 05-68 06-68 07~68 08-68 09-68 10-68 11-68

06-67 2.7 65, 821
07-617 2.3 1.8 659920
08-67 3.1 3.4 5.0 66y 186
09-67 2.1 1.9 1.9 1.2- 66,5123
10-67 2.2 2.1 2.2 9 3.0 664286
11-67 3.4 3.5 4.0 3.6 6.1 9.3 66,778
12-67 3.6 3.8 4.2 4.0 5.8 T.2 5.2 6745060
01-68 3.2 3.3 3.5 3.2 4.3 b7 2.6 <0 67,5058
02-68 3.9 4.1 Lol 4.3 5.5 6.1 5.0 4.9 10.2 67,600
03-68 3.6 3.7 4,0 3.8 4.7 5.0 4.0 3.6 545 1.0 67,656
oy-68 3.5 3.5 3.7 3.6 4.3 4.5 3.6 361 4.2 1.4 1.8 61,155
05-68 3.2 3.3 3.4 3.3 3.8 3.9 3.1 2.6 3.3 1.1 1.2 7 675792
06-68 3.3 3.4 3.5 3.4 3.9 4.0 3.3 2.9 3.6 2.0 2.3 2.6 4.5 68,039
07-68 3.3 3.3 3.4 3.3 3.7 3.8 3.1 2.9 3.3 2.0 2.3 2.5 3.4 2.3 68, 170
08-68 3.2 3.2 3.4 3.2 3.6 3.7 3.1 2.8 3.2 2.1 2.4 25 3.1 2.5 2.6 68y 314
09-68 3.1 3.1 3.2 3.1 3.4 3.5 2.9 2.6 3.0 2.0 2.2 2.2 2.6 2.0 1.9 1.2 68y 382
10-68 3.2 3.3 3.4 3.3 3.6 3.6 3.2 2.9 3.3 2.5 2.7 2.8 3.3 2.9 3.2 3.4 Se1 68,701
11-68 3.3 3.3 3.4 3.3 3.6 3.1 3.2 3.0 3.3 2.6 2.8 3.0 3.u 3.1 3.3 3.6 ho8 3.9 684 920P
12-68 3.3 3.4 3.5 3.4 3.7 3.7 3.3 3.2 3.5 2.8 3.0 3.2 3.6 3.4 3.6 3.9 4.8 4.3 4.7 69y 186P
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INDUSIRIAL PRODUCTION
COMPOUNDED ANNUAL RATES_OF CHANGE

___TERMINAL INITIAL MONTH 1957-59 / 100

MONTH
05-67 06—67 07-67 08-67 09~67 10-67 11-57 12~-67 01-68 02-68 03-68 O0u-68 05-68 06-68 07-68 08-68 09-68 _10-68 11-68

06-67 -8 155.7
07-67 3.1 5.5 156.4
08-67 7.1 10.4 15.6 158.3
09-67 2.3 2.9 l.6 10.8- 156.8
10-67 2.5 2.9 2.1 4.1- 3.1 157.2
11-67 5.5 6.4 6.7 3.9 12.0 21.8 159.8
12-67 7.3 8.l 9.0 Toh 14,2 20.2 18.7 162.1
01-68 5¢5 61 6.2 4.5 8.7 10.6 5.4 6al— 161.2
02-68 5.5 6.1 6.2 4.7 8.2 9.5 5.6 b~ b1 162.0
03-68 5.7 6.3 6.4 5.2 8.1 9.1 6.1 2.3 6.9 7.7 163.0
ou~68 4.9 5.3 5.2 4.0 6.3 6.9 al o7 3.3 1.9 3.6- 162.5
05-68 55 6.0 6.0 5.0 7.2 7.8 5.6 3.1 5.7 5.5 4.5 13.3 164.2
06-68 6.0 6.5 6.6 5.7 7.7 8.3 6.5 4.6 7.0 7.2 7.0 12.8 12.3 165.8
07-68 5.7 6.1 6o 1 5.3 7.1 7.5 5.9 442 6.0 6.0 5.6 8.9 6.8 1.5 166.0
08-68 b6 4.9 4.8 4.0 Selt Se7 4.0 2.3 3.6 3.2 2.4 3.9 1.0 4.3- 9.7- 164.6
09-68 4.6 4.8 4.8 4.0 5.3 5.5 4.0 2.5 3.7 3.3 2.6 3.9 1.7 lo7- 3.2- 3.7 165.1
10-68 4.5 4.8 4o 7 4.0 5.2 Sel 4.0 2.7 3.7 3.4 2.9 4.0 2.2 2~ o7~ 4.1 Bo 165.7
11-68 5.0 5.3 5.2 4.6 5.8 6.0 4.8 3.6 4.6 4.5 4.1 5.2 3.9 2.3 2.6 7.0 8.7 13.1 167.4
12-68 53 5.6 5.6 5.0 6a1 6.4 5.3 4.2 5.2 Sel 4.9 6.0 5.0 3.8 4.2 8.0 9.5 12.2 11.3 168.9pP
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RETAIL SALES
COMPOUNDED ANNUAL RATES OF CHANGE

MILLIONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH

05-67 06-67 07-67 08-67 06-67 10-67 L1-67 12-67 01-68 02-68 03-68 0u-68 05-68 06-68 07-68 08-¢8 09-68 10-68 11-68

06-67 4.5 269596
07-67 13.4 4.4~ 264 496
08-67 8.2 2.9- 1.3~ 269 466
09-67 9.9 2.7 6.4  14.9 264773
10-67 1.4 5.5 5.8~ 8.0~ 26.3- 264 100
11-67 3.4 1.9- 1le2- 1.2- 8.4- 13.9 26,385
12-67 2.8 le7- 1e2- 1l.1- 5.9- 6.3 8- 269368
01-68 5.8 2.2 3.4 4.3 1.8 13.4 13.2 29.1 262936
02-68 8.1 5.2 6.7 8.1 6.3 17.1 18.2 29.0 28.9 274512
03-68 10.3 7.8 9.5 11l.1 10.5 19.9 2l.4 29.8 30.1 3l.4 28, 145
o4-68 T.3 4.9 6.0 6.9 5.9 12.4 12.1 15.6 1ll.¥ 3.6 18.3- 27,675
05-68 8.l 6.3 7.5 8.5 Te7 13.7 13.7 16.8 13.9 9.3 «3- 21.7 28;132
06-68 8.9 7.0 8.1 9.1 8ok 13.8 13.8 16.4 1%.0 10.6 Lo 18.1 LU.S ) 28,451
07-68 9.4 T.6 8.7 9.7 9.2 14.0 14,1 1643 14.3 11l.6 7.2 17.3 15.2 15.8 28,802
08-68 9.4 7.8 8.8 9.7 9.3 13.7 13.6 15.6 13.7 1l.4 7.8 15.5 13.5 13.0 10.3 29, 037
09-68 8.3 6.8 Te6 8.3 7.8 11.6 1l.4% 12.8 10.9 8.6 5.2 10.6 8.0 5.9 1.3 7.0- 284863
10-68 7.4 5.9 6.6 7.2 6.7 10.0 9.6 10.7 8.9 6.6 3.4 7.6 S.0 2.7 le3= 6.6~ bo3- 28,706
11-68 7.l 6.0 6.7 7.3 6.7 9.8 9.5 10.5 8.8 6.7 4.0 1.7 5.5 3.8 -9 2.0~ .6 8.0 28,891
12-68 5.6 k.2 4.7 5.1 4.5 T.1 6.6 Te2 5S¢4 3.3 b 3.3 -9 le2= lolb= To7- 749~ BoT~- 22.9- 28,273P

——————"U5=§7 U667 UT=67 UB=6T U9=67 T0=67 TI=67 1Z=67 OI=66 UZ-68 U3-68 Us-68 0568 U6=68 U7-68 0868 09=65 (066 TT=68

TRTTTAC MONTH

P="PRELINMINARY
PREPARED BY FEDERAL RESERVE EANK OF ST. LOUIS
JANUARY 13, 19569

PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

JERMINAL INJTIAL MONTH DOLLARS
MONTH ANNUAL RATES
05-617 06—67 07-6T7 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 Ou-68 05-68 06-68 07-68 08-68 09-68 10-68 11-68
06-67 10. 6 625.8
07-67 92 1.9 629.8
—08-67 Sel 8.3 8.7 634,2
09-61 8ol Tl Tol Selt 637.0
10-67 6.9 6.0 5.3 3ab 1.9 £38.0
11-67 8:0 7.5 ) $+9 T.7 13.8 Sy .9
12-67 9.0 Ba.8 8.9 9.0 10.2 14,6 15,3 65246
01-68 Bal Ba1 8.1 Bal Ba7 11,0 9.7 4.3 £54.9
02-68 922 Qal 922 923 10e1 12,2 11.7 9.9 15,9 £63.0
N3-68 9.6 9.5 Sal 9.9 10.6 12,5 12.1 11.1 14,7 13.4 670.0
—Qu-68 Qa2 9.0 9.2 Qa2 Q.8 11.1 10.6 9.5 11.3 Qa0 4.8 6726
05-68 9.3 942 9a3 Q.Y 929 _ 1l.1 10.6 Qa7 1lel 9.5 Jab 10,9 618.2
—D&—-68 9.4 9.3 9.4 9.4 9.9 10,9 10.95 9.8  10.9 Q.1 Ba4  10.3 10,2 6B3.7
07-68 9.4 9.3 9.4 9.5 9.9 10.8+% 10.5 9.8 10.8 9.8 8.9 10.3 10,1 10,1 689.2
08-68_ 9.4 Ge3 Gl Qeli 9.8 10,6 10,3 Qa7 10,5 Q.6 8.9 9.9 Qa1 9.5 8.9 £94,1
09-68 9.4 9,3 Geli 95 928 1006 103 9.7 10,4 91 9.1 9.9 9.8 Q21 9.5 10.1 £99.7
10-58 9.2 9.l Qa2 9.3 Qe 1042 9.9 9l 10.0 9.2 8.7 9.3 9.1 8.8 Balt fa.1 6a2 103,2
11-68 2.2 29 9.2 2.2 9.5 101 9.8 9.3 9.8 9.2 Ba6 9.2 9.0 8.1 8a4 Ba3 1.3 7% 708.0
1268 9.2 9.1 9.2 9.2 9.5 1041 G 8 9.3 9.8 9.2 P J 9.2 9.1 8.9 Aa.6 Bab 8al Qa0 9.6 113,40
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Retail Sales
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g:(l)hons of Dollars Seasonally Adjusted Billions of Dollt;rs
40 40
Total +71%
30 +13% = 30
19.5% e—y"] /"’ 28.3
T
*ﬂ
20 L~ 191 20
——"] Nondurable _’___,..f"‘ >
/
Py
10 10
9 Durable W a X 9
8 — = B ek 8
6 "] 6
5 —] 5
Apr.64 Mar.66 Oct. 6, Dec.68
. Lt '} bl .
1961 1962 1963 1964 1965 1966 1967 1968 1969

Source: U.S.Department of Commerce
Percentages are annual rates of change between periods indicated. They are presented to aid in comparing
most recent developments with past "trends.”
Latest data plotted: December preliminary

Prepared byFederalReserveBank of St.Lovis

Personal Income

Ratio Scale Ratio Scale
Billions of Dollars M°"'S"::;I‘;:"’;:I‘;:‘d",":;’e':“"’ Billions of Dollars
800 I 800
750 750
713.4
700 W% 700
650 +;3Z,// 650
600 W%VA 600
550 y/'/ 550
500 ~ 500
+i4%//
450 4 450
~
n/
400 (=~ 400
]
Dec.60 lAp}. 65 _? ‘May'67 Dec,i68

350l : 1 i

1960 1961 1962 1963 1964 1965 1966 1967 1968 350

Source: U.S. Department of Commerce
Percentages areannualrates of change between periodsindicated.They are presented to aid in

comparingmostrecentdevelopments with past“trends.”
Latest data plotted: December preliminary

Prepared by FederalReserve Bank of St.Lovis



GROSS NATIONAL PRODUCT IN CURRENT DD
UNDED ANNUAL RATES QF CHANG

COMPQ

LLARS
E

BILLIONS OF
D

TERM INAL INITIAL QUARTER
QUARTER ANNUAL RATES

0l-64 02-64 03-64 O4-6Y4 01-65 02-65 03-65 O4-65 01-66 02-66 03-66 Qb-66 01-67 02-67 03-67 Q=67 Ol- = =
02-64 6.8 628.0
03-64 7.0 7.1 638.9
o4—-614 6.0 5.5 3.9 645,1
01-65 To3 7.5 7.6 114 662.8
02-65 Telh  To6 T8 9.7 8.0 675.7
03-65 7.8 8.0 B.2 9.6 8.7 9.4 691.1
04-65 8.3 8,5 8.8 10.1 9.6 10.4% 11.b 710.0
01-66 8.6 8.9 9.1 10,2 9.9 10.5 1l.1 _10.8 728.4
02-66 Boli  Bab  BeB 946 943 9.6 9.6 8.8 6.8 Tu0.4
03-66 8.3 B.% 8.6 9.3 8.9 9.1 9.0 8.2 1.0 7.2 _753.3
04-66 8.3 8.4 B.5 9el 8.8 8.9 8.8 8.2 T.M  T.T 8.1 768.2
01-67 TeT 748 749 83 7.9  Te9 1.7 Te0 6.0 5.8 5.1 _ 2.1 772.2
02-617 Te5  Te5  To5  Te9  TeS Ts5 T2 625 5.7 5.4 4,8 3.2 4.2 780.2
03-67 TeS  1a5  Teb  Te9  Tob6  To5 143 67 6.0 5.9 5.6 4.7 6.1 8.0 795.3
ou-67 705 Teb  Te6  To9  Teb  Tab  Telh 649 643 6.3  6s1l 5.6 6.8 8.1 8.1 811.0
01-68 TeT  TeB  Te8  Bol  TeB  ToB ToT Te3 6.8 6.8 6.8 6.5 7.6 8.8 9.2 10.4 831.2
02-68 T7e9 840 B840 8.3 8al 8.l 8.0  Te6  Te3  Te3  Tod  T.2 8.3 9.3 9.8 10.6 10.9 852.9
03-68 7.9 8.0 8.1 8.3  8e1 8s1 8.0 TuT  Tali 75  Ta5  Telh 8ol 9.2 9.5 10,0 9.8 8.8 871.0
ou-68 7.9 8.0 841 8.3 8.l B4l 8,0  T.T 7.5 TS5  Teb  Te5 8.3 9.0 9.2 9.5 9.2 8.4  T.9 887.8P

01-64 02-64 03~65 04-64 01-65 02-65 03-65 04-65 Ol-66 02-66 03-66 OL-66 01-67 02-61 03-67 O4-67 01-68 02-68 03-68

TINTTTAL QUARTER
P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF _ST. LOUIS
JANUARY 15, 1969
GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS
COMPQUNDED A RA HANGE

TERMINAL INITIAL QUARTER Buﬁlﬁll.f.’:gsfF
QUAR TER ANNUAL RATES

Ol-6Y% 02-64 03-64 O4-64 01-65 02-65 03-65 Ou-65 01-66 02-66_03-66 04-66_01-67 02-67 03-67 Ou~-67 OL—68 02-68 03-68
02-64 5.4 578.6
03-64 5.2 5.1 585,.8
ou-64 h.l 3,5 1.9 588.5
01-65 5¢3 543 5.5 9.2 _601.6
02-65 5¢5 545 5.6 1.6 6.0 610.4
03-65 5.9 6.0 6.3 7.8 T.l 8.2 622.5
0u-65 6ol 6.6 6.9 8.2 7.8 8.8 9.4 63626
01-66 6.6 6.7 7.0 8.l 7.8 8.4 8.6 T.8 648.6
02-66 602 6.3 6ol Te2 6.8 7.0 6.7 5.3 2.9 653.3
03-66 509 6.0  6e1 6.7 6.3 6.4 5.9 4,8 3.4 3,9 6595
04-66 5¢8 5.9 6e0 6.5 6¢l 6.1 5.7 4.8 3.8 4,3 4,7 66741
01-67 502 5.2  5¢3 546 5¢2 5.l 446 3.6 2.6 2.5 1.9 o8- 665.7
02-67 5.0 5.0 5.0 543 4.9 .7 4,2 3.4 2.5 2.4 2,0 6 2.1 669.2
03-67 4.9 4.9 449 542 4.8 8.6 M.2 3.5 2.8 2,7 2.4 1.7 3.0 3.9 675.6
04-67 UeB B8 4.8 5.0 4.7 4.5  Hal 3.5 2.9 2.9 2.7 2.2 3.2 3.8 3.7 681.8
01-68 5¢0 4.9  He9 Sel 4.8 4.7 4.4 3.8 3.4 3.4 3,3 3.1 4el  B.7  S.1 6.6 692.7
02-68 500 500 540 502 4.9 4.8  4e5  Hel 3.7 3.8 3.8 3.6 4.5 5.1 5.5 6.4 6.3 703.4
03-68 50 5+0_ 5.0 5.2 5.0 4.9 4.6 8.2 3.8 3.9 3.9 3,8 4.6  Sel 5.4 6.0 5.7 5.2 712.3
04-68 520 5.0 4.9 5.1 4.9 4.8 4.5 8.2 3.8 3.9 3.9 3.8 4.5 4.9 5.1 5.5 5.1 k.5 3.9 719.1P

01-64 02-64 03-64 O4-64 01-65 02-65 03-65 Ou-65 01-66 02-66 03-66
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Ratio Scale
Billions of Dollars

Demand and Production

Quarterly Totals at Annual Rates
Seasonally Adjusted

Ratio
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/ &/“3]%
550 /1/ /A// 550
/ / . |Real Product 12
500 \// s - 500
& X
450 llsf‘qfr. 4fhlq{r. ls‘fgfr. 4fhﬂfr. ‘1‘ 4”13"4 50
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(1. GNP in current dollars.

12 GNP in 1958 dollars.

Source: U.S. Department of Commerce

Percentages are annualrates of change betweenperiodsindicated.They are presented to aid in

comparing most recentdevelopments with past“‘trends.”

Latest data plotted: 4th quarter preliminary

Digitized for FRASER
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FINAL SALES IN CURRENT ODOLLARS
COMPOUNDED ANNUAL RATES QF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER - ——.DOLLAR
QUARTER ANNUAL RATES
0l-6U4 02-64 03-64 O4-6U4 01-65 02-65 03-65 Qu—65 Q1l-66 02-66 03-66 0u-66 01-67 02-67 03-67 O4~67 01-68 02-68 03-68
02-64 6.0 621.9
03-64 7.0 8.1 634.1
Qu-64 Sel4 5.1 2.1 637.4
01-65 6.4 6.5 5.7 9.4 651.9
02-65 7.0 7.2 6.9 9.4 9.5 $66.8
03-65 Tl 1.7 7.6 9.5 9.5 9.5 682.1
o4-65 1.9 8.2 8.3 9.9 10.0 10.3 11.1 70C.3
01-66 8.2 8.5 8.6 9.9 10.1 10.3 10.7 10.2 717.5
02-66 7.8 8.0 8.0 9.0 8.9 8.7 8.5 7.2 4.3 725.0
03-66 7.9 8.1 8.1 8.9 8.9 8.7 8.6 T.7 6.5 8.8 T40.4
0u-66 Te5 7.7 7.6 8.4 8.2 8.0 7.7 6.9 5.8 6.6 4.k Th8.l4
01-67 7.6 7.8 7.7 8.4 8.2 8.1 7.8 7.2 6.5 7.2 6.4 8.5 163.8
02-67 T.6 7.8 1.7 8.3 8.2 8.0 1.8 7.3 6.7 7.3 6.8 8.1 7.7 778.0
03-67 7.5 1.6 7.6 8.1 8.0 7.8 7.6 7.1 6.6 7.1 6.7 7.5 7.0 6.3 789.9
o4-67 7.5 T«6 7.5 8.0 7.9 1.7 7.5 7.1 6.6 7.0 6.7 7.3 6.9 6.5 6.6 802.7
01-68 7.9 8.0 8.0 8.4 8.4 8.2 8.1 7.8 7.5 8.0 7.8 8.5 8.6 8.9 10.2 13.8 829.1
02-68 7.8 7.9 7.9 8.3 8.2 8.1 8.0 1.7 7.4 7.8 7.6 8.2 8.1 8.2 8.9 10.1 bo 4 8u42.1
03-68 7.9 8.0 8.0 8.4 8.4 8.3 8.2 7.9 T.7 8.1 8.0 8.5 8.5 8.7 9.3 10.2 8.5 1C.6 863.5
04-68 7.9 8.0 8.0 8.3 8.3 8.2 8e1 7.8 7.6 8.0 7.9 8.3 8.3 8ol 8.8 9.4 1.9 go 7 6.8 877.8P

01-64 02-6% 0I-64 0k-6k 01-65 02-65 C3-65 0u-65 01-66 02-66 03-66 O-66 01-67 02-67 03-67 O4-67 Ol-68 JIZ—6E 03-68

INITIAL QUARTER

P— PRELIMINARY
PREPARED BY FEDFRAL RESERVE PANK OF S1. LOUIS
JANUARY 15, 1969

FINAL SALES IN CONSTANT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER 1958 DOLL ARS
QUARTER ANNUAL RATES
01-64 02-64 03-6h O4-bu4 01-65 02-65 03-65 04-65 01-66 02-66 03-66 0u-66 01-67 02-67 03-67 O4-67 01-6R8 02-68 03-68
02-64 4.5 572.5
03-64 5.3 6.1 581.0
Ou-64 3.5 3.0 o1- 580.9
01-65 4.5 4.5 3.7 7.7 591.7
02-65 5.0 5.2 4.9 T.4 7.2 602.1
03-65 55 5.8 5.7 T.7 7.7 8.1 614.0
04-65 6.0 6.3 6.3 8.0 8.1 8.6 9.0 627.3
01-66 602 6.4 6e5 7.8 7.9 8.1 8.1 T2 638.3
02-66 55 5.6 55 65 6e3 641 Sel 3.6 ol 638.5
03-66 5.5 5.6 5.6 6ol 6o 2 6.0 5+ 5 4.3 2.9 5.8 647.6
04-66 5.1 5.1 5.0 5.7 Sel4 541 4.5 3.4 2.1 3.2 b 648.5
01-67 5¢1 5.2 S5¢1 S5e7 S.l4 52 4.7 3.9 3.0 4.0 3.1 5.8 i 657.7
02-67 S5e2 5.2 5.1 5.7 55 53 4.8 4.2 3.6 4.5 4.0 5.8 5.7 666.9
03-67 4.9 5.0 4.9 Sel S5e1 4.9 4.5 3.9 3.3 4.0 3.5 4.5 3.9 2.1 670.4
Q4-67 4.7 4.8 4.7 5.1 4.8 4.6 4.2 3.6 3.1 3.7 3.2 3.9 3.3 201 2.1 673.8
01-68 Sel 5.1 5.1 5.5 5.3 S5el 4.8 bol 4.0 4.6 hob 5.2 5.0 4.8 6.2 10.4 690.7
02-68 4.9 4.9 4.8 5.2 5.0 4.8 4.5 ol 3.8 4.2 4.0 4.6 4.3 4.0 he6 5.9 la6 693.5
03-68 5.0 5.0 5.0 5.3 5.2 5.0 4.7 4.4 .1 4.5 4ol 4.9 4.8 4.6 5.2 6.3 4.3 Te1 705.5
04-68 4.9 4.9 4.8 5.2 5.C 4.8 h.6 442 4.0 43 4.2 4.6 4.5 4.3 be7 Selt 3.7 4.8 246 710.0P

INTTIAL QUARTER

Digitized ¥or FREASERARY ‘
htto: /& e of o ol PREPARED BY FEDERAL RESERVE BANK OF ST. LOUILS
p://rasersuotisSret-org— JANUARY 15, 19590

Federal Reserve Bank of St. Louis
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Final Sales
Total Spending Less Changes in Business Inventories

Ratio Scale Quarterly Totals at Annual Rates Ratio Scale
Billions of Dollars Seasonally Adjusted Billions of Dollars
877.8
850 +83%f///~I 850
800 800
750 750
710.0
700 | 700
650 +6.2% 650
600 r/ % 600
Current Dollars +78%
550 ~ A 550
/ /-Lf
/ U +f.5%
500 |7 500
g Constant 1(958 Dollars
4th gtr. l 4th qtr. ]T :fr. 4fhfqlfr. 4”; cifr.
$ t
4 1450
50 1960 1961 1962 1963 1964 1965 1966 1967 1968

Latest data plotted: 4th quarter preliminary

Digitized for FRASER

http://fraser.stlouisfed.

org/

Federal Reserve Bank of St. Louis

Source: U.S.Departmentof Commerce
Percentages are annualrates of change between periods indicated.They are presented to aid in

comparing mostrecentdevelopments with past “trends.”

Prepared by FederalReserve Bank of St.Louis



12
CONSUMER PRICE [NDEX =
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59 / 100
MCNTH
0u~67 05-67 C€-67 CT—-67 08-67 09-67 1C-67 11-67 12-67 01-68 02-68 03-68 0u-68 05-68 06-68 C7-68 08-68 09-6€ 10-68
05-67 3.2 115.6
06-617 3.7 4.2 116.0
07-67 4.2 4.8 5.3 116.5
08-617 4,2 4.6 4.7 4,2 116.9
09-67 3.8 3.9 3.9 3.1 2.1 117.1
1C-61 3.9 4.0 2.9 3.5 3.1 4.2 117.5
11-67 3.8 2.8 2.8 3.4 2.1 3.6 2.1 117.8
12-67 3.8 3.9 3.8 3.5 3.4 3.8 3.6 4.2 118.2
0l-68 3.8 3.9 3.9 3.6 3.5 3.9 2.8 4.1 el 118.6
C2-68 3.8 3.9 2.6 3.7 3.6 2.9 2.9 4.1 4.1 4.2 119.0 -
€3-68 4o 4ol 4.0 3.9 3.9 4.1 4.1 bol4 4.5 4.7 5.2 119.5
OL-68 4.C 4.1 4.1 3.9 3.9 bol 441 4.3 4.4 4.5 4.6 4.1 119.9
065-68 beC el 41 3.9 3.9 el 4.1 4.3 4.3 L,u 4.4 4.1 4.1 120.3
06-68 bo2 he2 4.2 4.1 bal 4.4 4.4 4.6 4.6 b.7 4.9 4.8 5.1 6.2 12C.9
07-68 u.3 4.4 Yo li 4.3 4.2 4.5 4.6 4.8 4.8 5.0 5.1 5.1 5.5 6.1 6ol 121.5
08-68 4o2 4.3 4e3 4.3 4,32 4.5 4.5 4,7 4o 7 4.8 4.9 4.9 Sel 54 S5e1 4.0 121.9
09-68 he2 o3 Lo 32 4.2 U.2 ol Ul 4.5 4.5 4.6 4.7 4,6 4,7 4.8 ol 3.5 3.0 122.2
1C-68 bl Lol Lol 4ol 4.4 46 4.6 4.7 4.8 4.9 5.0 4.9 Sel 5432 5.0 4.7 5.0 7.1 122.9
11-68 Lol 45 4.5 Yol 4.4 4.6 4.6 4.8 4.8 4.9 5.0 4.9 Se1 5.2 5.0 4.8 540 6.1 5.0 123.4
04=67 U5-€7 CE-67 OT-67 CE—67 09-67 10~67 11-67 12-67 01-68 02-68 03-68 0L-68 05-68 06-68 07-68 08-68 09-6¢ 10~68

INITIAL MONTH

* NCT SEASONALLY ADJLSTEC

PREPARED BY FEDERAL RESLRVE BANK OF ST. LOUIS

DECEMBER 27, 1968

WHOLESALE PRICES, ALL CCMMODITIES +#
COMPQUNDED ANNUAL RATES OF CHANGE

TERMINAL

INITIAL MONTH 1357-59 £ 100

MONTH

Qu-67 05~¢€1 C6-67 07-67 CE~67 09~-67 10~-67 11-67 12-67 01-68 02-68 03-68 Qu—~68 05-68 C6-68 07-68 08-65 09-68 10-68

05-617 5.9 105.8
06-67 5.8 5.8 106.3
07-617 4ot 4.0 2.3 106.5
08-67 2.3 1.1 lol-  4.4- 106.1
09-67 2.1 lel sli= le7- 1.1 106.2
10-67 1.5 o7 s 6= 1.5~ 0 lo1- 106.1
11-67 1.5 +8 2= 28~ ol -0 1.1 106.2
12-67 2.1 1.6 -9 o7 2.0 2.3 4.0 1.0 106.8
01-68 2.4 2.0 1.5 1.3 2.5 2.9 4.2 5.8 4.6 107.2
02-68 3.1 2.8 20l 2.4 3.6 4.1 55 1.0 6.9 9.3 108.0
03-68 3.0 2.7 2.4 2.4 3.4 3.8 4.8 5.8 S.l 5.7 2.3 108.2
ou-68 2.9 2.6 2.3 2.3 3.1 2.4 4.2 4.8 bhe3 4.2 1.7 l.1 108,3
05-68 2.8 2.6 2.2 2.3 3.C 3.3 3.9 bolt 3.9 3.7 1.9 l.7 2.2 108.5
06-68 2.8 2.5 2.3 2.3 3.0 3.2 3.7 Lol 3.6 3.4 2.0 1.9 2.2 2.2 108.7
07-68 2.9 2.7 2.4 2.4 3.1 3.3 3.8 ‘u.l 3.7 3.6 2.5 2.5 3.0 3.4 4.5 109.1
08-68 2.4 2.2 1.9 1.9 2.5 2.6 3.0 3.2 2.7 2.4 1.3 1.1 1.1 7 =0 4,3~ 108.7
09-68 25 2.3 2.1 2.1 2.6 2.7 3.1 3.3 2.9 2.7 1.8 1.7 1.8 -~ 1.7 1.5 .0 4.5 109.1
1.0—68 2.4 2.2 2.C 2.0 2.4 245 2.8 3.0 2.6 2.4 1.5 lob 1.5 1.3 1.1 <0 22 0 109.1
11-68 2.6 2.4 2.2 2.2 2.6 2.7 2.0 3.2 2.9 2.7 2.0 2.0 2.1 2.0 2.0 lob Jeb 2.8 5.7 109.6

Ob-67 05-67 06-67 07-67 08~67 09-67 10-617 11-67 12-67 01-68 02-68 03-68 04-68 05-68 06-68 07-66 08-68 09-68 10-68

INITIAL MONTH

Digilize*TONER/SEASONALLY ADJLSTED

PREPARED BY FECERAL RESERVE BANK OF ST, LOUIS

https4fraser-stiovisfed-org

Federal Reserve Bank of St. Louis

DECEMBER 27, 1968
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Prices
Ratio Scale Ratio Scale
1957-59=100 1957-59=100
125 125
+4.4% 123.4
120 / 120
+2.07;/
s +3.1°7/ l’j’ ns
110 //__VA/ +2.6% 110
+12% // /“/109.6
+3.8%
105 /%/‘/—Cﬁsumer IA‘_/j\\i 105
4 W
/’J‘ / 21%
(/ Wholesale
100 A\ A | 100
§ Vo
AVG. +0.1%
1958 Mar.65 Aug. 66 Apr.67 Nov.68
tos | § b 14 4] 95
1962 1964 1965 1966 1967 1968

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Prepared by Federal Reserve Bank of St.Lovis

Sovurce: U.S. Department of Labor
Percentages are annualrates of change between periods indicated. They are presented to aid in
comparing mostrecentdevelopments with past “"trends.”
Latestdata plotted: November
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WHOLESALE PRICES — INDUSTRIAL COMMGCITIES *
CCMPOUNDED ANNUAL RATES OF CHANGF

TERMINAL INITIAL MCNTH } 1957-59 / 100
MONTH
Cu-67 05-67 Ce-67 07-67 CE-6T 09-67 10-67 11-67 12-€¢7 01-63 02-68 03-68 C4-68 05~68 C6-68 07-68 04-68 0968 10-68

05-67 .0 106.0
06-67 .C .0 106.0
07-61 «0 -0 .0 106.0
08-617 -9 1.1 1.7 3.4 106.3
Co-67 1.1 1.4 1.9 2.9 2.3 106.5
10-67 1.5 1.8 2.3 3.1 2.9 2.4 10¢6.8
11-67 1.3 2.1 2.5 3.1 3.1 3.4 3.4 107.1
12-67 2.0 2.5 2.7 3.2 3.1 2.4 3.4 3.4 107.4
0l-68 2.2 ?2eh 2.5 3.l 3.4 3.7 2.8 4.0 4.6 107.8
02-68 2.6 2.9 2.2 3.8 3.8 4.1 4o3 4.6 5.1 5.7 108.3
03-68 2.7 3.C 2.2 3.7 3.7 4.0 bol 4,3 4.6 4.5 3.4 108.6
QUu-ot 2+ & 2.9 1.2 3.5 3.6 3.7 3.8 3.9 4.0 3.8 2.8 2.2 108.8
05-68 2.3 2.5 2.7 3.0 2.9 3.C 2.9 2.8 2.7 2.2 l.1 -0 2.2~ 108.6
0é-o8 2.5 2.4 2.6 2.9 2.8 2.9 2.8 2.7 2.6 2.2 1.4 .7 .0 242 108.8
07-68 2.1 2.3 2ol 2.6 2.6 2.6 2.5 2.4 2.3 1.9 1.1 .6 .0 leol .0 108.8
C8-68 2.1 2.2 2.3 2.5 2.5 245 2.4 2.3 2.1 1.8 l.1 o7 .3 l.1 <6 1.1 108.9
09-68 2.1 2.3 2.4 2.6 2.5 2.5 2.5 2.4 2.2 2.0 1.4 l.1 -9 1.7 1.5 262 3.3 109.2
10-68 2.2 245 246 2.8 2.7 2.8 2.7 2.7 2.6 2.4 2.0 1.7 1.7 2.5 2.5 3.4 .5 5.7 1C9.7
11-68 2.3 2.4 2.6 2.8 2.7 2.7 2.7 2.6 2.5 2.3 2.0 1.8 1.7 2.4 2.5 3.1 3.7 3.9 2.2 109.9

OL-67 05-€7 06-67 O7T—67 0E-6T 09-67 10-67 LI-67 12-67 01-68 02-68 03-68 CL-68 05-68 06-68 07-68 08-68 09-6& 10-68

INITIAL MONTH

*  NCT SEASONALLY ADJUSTEC
PREPARED BY FECERAL RESERVE RANK DFf ST. LOUIS

DECEMBER 27, 1968

WHOLESALE PRICES - FARM PRODUCTS,AND PROCESSED FCODS AND FEEDS *
UNQED ANNUAL RATES OF CHANGE

COMPQ
:g:r::'ml_ INITIAL MONTH 1957-59 7 100
04-67 U5-€7 Ct-67 07-67 CE-67 09-¢7 10-67 11-67 12-67 01-68 02-68 03-68 O4~68 05-68 C6-68 07-68_08-68 09-68 10-68
05-67 20.2 105.0
06-67 21,4 _22.6 _ 106.8
07-61 16.0 13.9 _ 5.8 107.3
08-617 5.3 -8 _B.7- 2].1- 10542
09-67 4.5 29 5.5- 10,7- 1.1 105.3
1C-67 Lol 2.0 7.4~ 11.4= 6.1- 12.9- 10%.1
11-67 20 3.0~ 7.5- 10.5- 6.7- 10.4— 7.8~ 103.4
12-67 2.0 o3~ 2.7- 5.5~ l.l- 1.9 4.1 17.5 104.8
01-6¢ 2.5 A 2.4- 3.7- .2 <0 4.7 11.6 5.9 105.3
02-68 b.C 2.3 .C «8- 3.1 3.5 8.0 13.8 12.0 18.5 106.8
03-68 3.7 2.2 .1 26= 2.8 3.1 6.6 10.5 8.3 9.5 1.1 106.9
04-68 3.3 1.9 .0 s6= 2.3 2.5 5.3 8.1 5.8 _ 5.8 0 1.1- 106.8
05-68 4.0 2.8 1.1 o7 3.4 3.7 6.3 8.9 7.3 7.6 4.2 5.7 13.1 107.9
06-68 2.8 2.6 1.1 o7 302 3.4 5.7 7.8 602 6.3 3.4 4.2 6.9 1.1 . 108.0
07-68 o6 3.6 2.3 2.0 4.4 4T 6.9 8.8 Teb  Te9 6.0 Te2 1Cal 8.6 16.7 109.4
88-68 3.1 2.1 .7 s 2.4 2.5 4.2 5.6 4.2 3.9 1.7 1.8 2.6 oT=  1.6= 17.1- 107.7
09-68 3.5 2.6 1.8 1.0 3.0 3ul 8.7 6.1 4.9 4.7 2.9 3.2 .1 2.0 2.3 4.3 10.5 10846
1c-68 2.6 1.6 o4 o1 1.8 1.8 3.2 4,2 3.0 2.7 -8 e8 1.1 _lel- 17~ Tel- 17— 12.5- 107.4
11-68 3.0 2.1 1.0 o7 2.4 2.4 3.7 4.7 3.7 3.4 1.9 2.0 2.4 o7 27 3.0~ 2.3  1.6- 10.6 108.3

O04=67 05-67 0€-67 07-67 C8-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 OL-68 05-68 06-68 071-68 08-68 09-68 10-68

INITIAL MONTH

Digitized*orNB ASEBSONALLY ADJLSTEC

) . . PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
http:77fraser-strouisfedrory DECEMBER 27, 1968

Federal Reserve Bank of St. Louis



General Price Index *

Ratio Scale Ratio Scale

1958=100 1958=100
130 130
125 125
r,////QIzaj
+39i//,’,
120 A 120
+2.5%
+3.5%
ns s ns
=2
A
110 I 10
105 A — 105
100 100
Istqtr. 4thqtr. Istqtr.  4thqtr. 2nd gtr. 4th gtr.
905 14 1! 4 11 ¢ 4
1960 1961 1962 1963 1964 1965 1966 1967 1968
* As ysed in National | A ts Source: U.S.Department of Commerce

Percentages are annualrates of change between periods indicated.They are presented to aid in
comparing mostrecentdevelopments with past “trends.”

Latest data plotted: 4th quarter preliminary
Prepared by FederalReserve Bank of St.Louis

"IMPLICIT PRICE DEFLATOR FOR GROSS NATTONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1958 / 100
QUARTER
01-64 02~-64 03-64 Ou-64 01-65 02-65 03-65 O4-65 01-66 02-66 03-66 Qu-66 01-67 02-67 03-67 Ou-67 01-68 02-68 03-68
02-64 1.1 108.5
03-64 1.7 2.2 109.1
ou-6U4 1.7 2.0 1.9 109.6
01-65 1.9 2.1 2.0 2.2 110.2
02-65 1.9 2.0 2.0 2.0 1.8 110.7
03-65 1.7 1.8 1.7 1.7 1.5 1.1 111.0
04-65 1.7 1.8 1.8 1.7 1.6 1.5 1.8 111.5
01-66 1.9 2.0 2.0 2.0 1.9 1.9 2.4 2.9 112.3
02-66 2.1 2.2 2.2 2.2 2.3 2.4 2.8 3.3 3.6 113.3
03-66 242 2.3 2.3 2.4 2.4 245 2.9 3.3 3.4 3.2 114.2
04-66 2.3 2.4 2.5 2.5 246 2.7 3.0 3.3 3.5 3al 3.5 115.2
01-67 2.4 2.5 2.5 2.6 2.6 2.7 3.0 3.2 3.3 3.2 3.2 2.8 116.0
02-67 2.3 2.4 2.5 245 2.5 2.6 2.9 3.0 3.1 2.9 2.8 2.5 2.1 116.6
03-67 244 245 2.6 2.6 2.7 2.8 3.0 3.1 3.2 3.1 3.1 2.9 3.0 3.8 117.7
ou-67 2.6 2.7 2.7 2.8 2.8 2.9 3.1 3.3 3.3 3.3 3.3 3.2 3.4 4.0 hol 118.9
01-68 2.6 247 248 2.8 2.9 3.0 3.2 3.3 3.4 3.3 3.4 3.3 3.5 3.9 3.9 3.8 120.0
02-68 2.7 2.8 2.8 2.9 3.0 3.1 3.3 3ol 3.5 3.4 3.5 3.k 3.6 3.9 k.0 3.9 bel 121.2
03-68 2.8 2.9 2.9 3.0 3.0 3.1 3.3 ER 3.5 3.5 3.5 3.5 3.6 3.9 3.9 3.8 3.9 3.7 122.3
04-68 2.8 2.9 3.0 3.0 3.1 3.2 3.3 3.5 3.5 3.5 3.5 3.5 3.7 3.9 3.9 3.9 3.9 3.8 4.0 123.5°
0I-6% 02-6% 03-6% N - i = . - - - . - - - -67 01-68 02-68 03-68

INTYTAL QUARTER

P— PRELTWINARY
Digitized foar FERASER .

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

JANUARY 15, 1969





