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Inflationary pressures, which began to mount in 1965,
have not slowed in recent months. Overall prices have risen at
a 3.8 per cent rate from late 1967, compared with a 2.9 per
cent average rate for the 1965-1967 period. Wholesale prices
of industrial commodities rose at a 3.4 per cent rate in the
July-October period, 2.6 per cent in the previous year, and a
1.8 per cent average rate from 1965-1967. Consumer prices have
increased at a 4.8 per cent rate from late 1967, compared with
a 1965-1967 rate of 2.9 per cent and a 1961-1965 rate of 1.3
per cent.

Payroll and total civilian employment have risen at
2.8 and 1.2 per cent rates, respectively, in 1968. These rates
are somewhat below those of the 1965-1967 period when payroll
employment increased at a 4.2 per cent rate and total civilian
employment at a 2.3 per cent rate. The slowdown in employment
growth reflects a shortage of labor resources in a high-employ-
ment economy., Unemployment, which dropped below 4 per cent of
the labor force in January, 1966 for the first time in nine
years, has remained at or below 4 per cent for most of the past
three years, and has averaged 3.6 per cent in 1968.

Industrial production, which increased at a 7 per
cent rate from 1961-1965 and a 5 per cent rate in the 1965-1967
period, has risen at a 3.6 per cent rate in 1968. Growth in
production has also slowed because of resource shortages. In a
high~employment economy production growth is constrained by the
growth of manhours as employed workers are used more intensive-
ly and marginal workers are attracted into the labor force.
Once full employment is reached, productivity gains may tend to
decline with the utilization of less efficient labor and equip-
ment.
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TOTAL CIVILIAN EMPLOYMENTY

£ THOUS ANDS
JERMINAL INITIAL MONYH OF PERSONS
MONTH
DA—-£8 N9-68 10-68
05-67 Hal- 13,550
06-617 1.9 10,6 T4s 169
Q71-67 3.0 1.8 Sal Th.478
08-67 3.0 ba2 4o1 3.0 14, 664
09=61 2.3 b5 2.6 1,3 ali= 14,638
10-617 2.2 3.9 2.3 lad 26 la6 4,735
11-67 25 4.0 2.7 2.1 1.8 3.0 4ol 15+ 005
12-67 3.3 4.8 3.8 346 3.7 Sel 7.0 9.6 15:577
Ql1-68 222 3.3 23 1.9 lab 24l 243 1.3 bg 3= 15. 167
02-68 2.9 4,0 3.2 2.9 2.9 36 4.1 3.9 1.2 9.4 795131
03-68 2.8 3.7 3.0 2.7 226 3.1 3.5 3.2 1.2 542 1.l 150802
D468 2.3 3.1 208 221 220 243 224 220 22 223 2 I= 2.6 15,636
05-68 2.4 3.1 25 222 221 2.4 2.5 222 28 2.7 25 2 3.l 15+ 829
_06-68 2.4 3.1 2.5 2.3 2.2 245 2.7 2.4 1.3 2.8 1.3 1.3 3.3 3.5 76,048
07-68 2.3 2.9 23 2,1 2.0 23 2+3 2.1 1.1 2+3 1.0 29 221 1.7 22= 16,038
08-68 2.0 2.6 2.0 1.8 1.7 1.9 1.9 1.7 7 1.7 5 4 1.2 5 9= 1.7~ 752929
09-68 1.9 2.5 1.9 1.7 le6 1.8 1.8 1.5 7 1.6 «5 b 1.0 -5 5= Y- Td -l 15,957
10-68 1.8 2.3 1.8 1.6 1.5 le6 1.6 1o 26 1.4 24 23 =8 2l P LY. o) *2 o1~ 75:952
11-68 201 246 21 1.9 1.9 2.0 2.0 1.9 1.2 2.0 1.2 1.2 1.7 1.5 1.1 1.4 2.4 3.5 7.1 76,389
O4-67 05-67 06-67 0T7-67 08~67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 0u-68 05-68 06-68 07-68 08-68 09-68 10-68
INITIAL MONTH
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
DECEMBER 12, 1968
PAYROLL EMPLOYMENT
o
THOUS ANDS
TERMINAL INITIAL MONTH OF PERSONS
MONTH
Qu-67 05-67 QC&~-67 Q1-67 08-67 09-67 10-67 11-67 12-67 Ql-68 02-68 Q3-68 Q4-68 05-68 064-68 QI7-68 08-68 09-48 10-68
05-67 l=1 £5. 677
06-67 1.9 2.7 652821
01-67 1.9 2.3 1.8 £5:920
08-67 2.6 3.1 3.4 5.0 664186
09-67 1.9 2.1 1.9 1.9 le2- 669123
10-67 20 2,2 221 222 29 3.0 664286
11-67 3.1 3.4 3.5 4.0 3.6 6.1 9.3 662778
12-617 3.3 3.6 3.8 4.2 4.0 5.8 7.2 5.2 67,060
01-68 2.9 3.2 3.3 3.5 3.2 o3 4.7 26 0 67,058
02-68 3.6 3.9 h.1 haol 4.3 5.5 6.1 5.0 4.9 10.2 61,600
03-68 3.4 3.6 3.7 4.0 3.8 4.7 5.0 4.0 3.6 5.5 1.0 67 656
o4-68 3.3 3.5 3.5 3.7 3.6 4.3 4,5 3.6 3.1 ho.2 l.b 1.8 67,155
_05-68 3.1 3.2 3.3 3.4 3.3 3.8 3.9 3.1 2.6 3.3 l.1 1.2 o7 61792
06~68 3.2 3.3 3ol 3.5 3.4 3.9 4.0 3.3 2.9 3.6 2.0 2.3 2.6 4.5 689039
07-68 3.1 3.3 3.3 3.4 3.3 3.7 3.8 3.1 2.9 3.3 2.0 2.3 2.5 3.4 2.3 68170
08-68 3.1 3.2 3.2 3.4 3.2 3.6 3.7 3.1 2.8 3.2 2.1 2.4 2.5 3.1 2.5 2.6 68y 314
09-68 3.0 3.1 3.1 3.2 3.1 3.4 3.5 2.9 2.6 3.0 2.0 2.2 2.2 2.6 2.0 1.9 1.2 68,382
10-68 3.1 3.2 3.2 3.3 3.2 3.5 3.6 3.1 2.8 3.2 2.3 2.5 2.6 3.0 2.7 2.8 2.9 4.6 68, 40P
11-68 3.0 3.2 3.2 3.3 3.2 3.5 3.5 3.0 2.8 3.1 2.4 2.6 2.7 3.¢C 2.7 2.8 2.9 3.8 2.9 68,803P

0U~67 05-67 0£6-67
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Ratio Scale
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Seasonally Adjusted
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Source:U.S. Departmentof Labor

Percentages are annualrates of change between periods indicated. They are presented to aid in

comparing mostrecentdevelopments with past “trends.”
Latest data plotted: November prelimimary
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INDUSTRIAL PRODUCTION

COMPOUNDED ANNUAL

RATES OF CHANGE.

TERMINAL —_INITIAL MONTH 1957=59 / 100
MONTH
05=-617 B.1= 158,46
06=-67 3.8= 8 155,72
07-47 o= 3.1 5.5 1560
DB=61T 3.1 7.1 1C.4  15.6 —158.3
09-67 a2 2.3 2.9 lafh  10.8~ 156.8
10-617 A 2.5 2.9 2al Lol=_ 3.1 152.2
11-67 3.l 5.5 64 6al 3.9 12.0 21.8 1549.8
12-67 522 1.3 8.4 9.0 T4 14,2 20,2 18,7 162.1
D1-68 3.9 5.5 bal Ha2 4.5 BaZ 10.6 S5al Bali= 161.2
02-68 4.1 5.5 .78 § fa2 4,7 8.2 9.5 56 ali=- 6.1 162.0
— 03-68 4,4 5.7 6.3 6.k 5.2 8.1 9.1 6.1 2.3 6.9 T.7 0 163.0
Qu-68 3.1 .9 5.3 542 .0 £a3 £a9 9% | 1 3.3 1.9 3.6~ 162.%
05-68 h.u 5.5 6.0 6.0 5.0 Te2 7.8 5.6 3.1 5.7 5.5 4.5 13.3 164,2
06-68 5.0 6.0 6.5 6.6 5.7 7.7 8.3 6.5 4.6 7.0 7.2 7.0 12.8 12.3 165.8
07-68 4. 7 5.7 6.1 6.1 5.3 Ta1 1.5 5.9 4.2 6.0 6.0 S.6 8.9 6.8 1.5 16620
08-68 3.8 4.6 4.9 u.8 4.0 S.4 5.7 4.0 2.3 3.6 3.2 2.4 3.9 1.0 4.3- 9.7- 164.6
09-68 3.8 4.6 4.8 4.8 4.0 5.3 5.5 4.0 2.5 3.7 3.3 2.6 3.9 1.7 le7- 3.2- 3.7 165.1
10-68 3.8 4.5 4.8 4.7 4.0 5.2 S.4 4,0 2.7 3.7 3.4 2.9 4.0 2.2 o 2= «T-_ 4.1 hot 165.7
11-68 4.3 5.0 5.3 5.2 L.6 5.8 6.0 4.8 3.6 4.6 4.5 4.1 5.2 3.9 2.3 2.6 7.0 8.7 13.1 167.4pP
04-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 04-68 05-68 06-68 07-68 08-68 09-68 10-68
INITIAL MONTH
P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

DECEMBER 18, 1968
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Ratio Scale

Industrial Production

Ratio Scale
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Percentages are annualrates of change between periods indicated.They are presented to aid in
comparing most recentdevelopments with past “‘trends."”

Latest data plotted: November preliminary
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RETAIL SALES
COMPOUNDED ANNUAL RATES OF CHANGE

MILLIONS OF

TERMINAL INITIAL MONTH DCOLL ARS
MONTH

Qu=-67 05-¢7 06~67 07-67 Q8~6T 09-67 10-67 11-67 12-67 01-68 02-68 03-68 Q4-68 05-68 Q6-68 07-6A O0B-6H 09-H8 10-LA
05-617 +9- 25,948
06-67 15.4  34.5 262596
07-67 8ol 13.4 Lo~ . 264496
08-67 5.9 8.2 2.9~ 1.3- 264 466
09-617 7.6 9.9 2.1 6.4 1%.9 265773
10-67 1.0 1.b 55— 5.8- 8,0- 26,3 264100
11-67 2.8 3.4 1.9~ 1,2- 1.2- 8.4- 13.9 264385
12-67 2.3 2.8 1lo7- 1.2- 1lol- 5.9- 6.3 o8- 26,368
01-68 5.0 5.8 222 3.4 4.3 1.8 13.4 13.2 29.1 262936
02-68 7.2 8.1 5.2 6.7 8.1 6.8 17.1 18.2 29.0 28.9 27,512
03-68 9.2 10.3 7.8 9.5 1lel 10.5 19.9 21.4 29.8 30.1 31.4% 28, 145
ou-68 6.6 7.3 4.9 6.0 6.9 5.9 12.4 12.1 15.6 11.4 3.6 18.3- 21,615
05-68 1.7 8.4 6.3 1.5 8.5 T.7_13.7 13.7 16.8 13.9 9.3 «3- 21.7 28,132
06-68 8.1 8.9 7.0 8.1 9.1 8ot 13.8 13.8 16.4 14,0 10.6 bolh 18.1 14.5 28,1451
07-68 8.6 9.4 7.6 8.7 9.7 9,2 14.0 1.l 16.3 14,3 11.6 7.2 173 15.2 15.8 28, 802
08-68 8.7 9.l 7.8 8.8 9.7 9.3 13.7 13.6 15.6 13.7 11l.4 7.8 15.5 13.5 13.0 10.3 29,037
09-68 7.8 8.3 6.8 7.6 8.3 T7e8 116 11.4 12.8 10.9 8.6 5+2 10.6 8.0 5.9 1.3 7.0~ 28,863
10-68 6.9 T.4 5.9 6.6 7.2 6.7 10.0 9.7 10.8 8.9 6.6 3.5 1.6 5.0 228 1o2= 605- 6.1~ 28, N3
11-68 7.6 8.1 6.7 7.4 8.0 7.6 10.7 10.5 11.5 9.9 8.0 5.4 9.3 7.3 6.0 3.6 1.5 6.0 19.6 29, LuupP

04-67 05-67 06-67 07~67 08-67 09-67 1C-67 11-67 12-67 01-68 02-68 03-68 O0u-68 05-68 06-68 07-68 08-68 D9-68 10-68

INITIAL MONTH

P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST, LOULS
DECEMBER 12, 1968

PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE

BTLLTIONS OF
TERMINAL INITIAL MONTH DOLL ARS
MONTH AN
0U-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 04-68 05-68 06-68 07-68 08~68 09-68 10-68

05-67 3.9 620.6
06~67 T.2 10.6 625.8
07-67 T.4 9.2 7.9 629.8
08-67 7.8 9.1 8.3 8.7 634.2
09-67 7.3 8.1 T.4 7.1 5.4 637.0
10~-67 6.4 6.9 6.0 5.3 3.6 1.9 638.0
11-67 T4 8.0 1.5 T4 6.9 7.7 13.8 644.9
12-67 8.4 9.0 8.8 8.9 9.0 10.2 14.6 15.3 652.6
01-68 7.9 8.4 8.1 8.1 8.0 8.7 11.0 9.7 4.3 654.9
02-68 8.7 9.2 9.1 9.2 9.3 10.1 12.2 11.7 9.9 15.9 663.0
03-68 9.1 9.6 9.5 9.7 9.9 10.6 12.5 12.1 11.1 14.7 13.4 670.0
04-68 8.7 9.2 9.0 9.2 9.2 9.8 11.1 10.6 9.5 11.3 9.0 4.8 672.6
05-68 8.9 9.3 9.2 9.3 9.4 9.9 11.1 10.6 9.7 11.1 9.5 7.6 10.5 678.2
06~68 9.0 9.u4 9.3 9.4 Y bt 9.9 10.9 10.5 9.8 10.9 9.7 8.4 10.3 10.2 683.7
07-68 9.0 9.4 9.3 9.1 9.5 9.9 10.8 10.5 9.8 10.8 9.8 8.9 10.3 10.1 10.1 689.2
08-68 9.0 9.l 9.3 9.4 9.4 9.8 10.6 10.3 9.7 10.5 9.6 8.9 9.9 9.7 9.5 8.9 694.1
09-68 9.1 9.4 9.3 9.4 9.5 9.8 10.6 10.3 9.7 10.4 9.7 9.1 9.9 9.8 9.7 9.5 10.1 699.7
10-68 8.9 9.2 9.1 9.2 9.3 9.6 10.2 9.9 9.4 10.0 9.2 8.7 9.3 9.1 8.8 8.4 8.1 6.2 103.2
11-68 8.8 9.1 9.0 9.1 9.1 9.4 9.9 9.6 9.1 9.6 9.0 8.4 8.9 8.7 8.4 8.0 1.7 -7} 6.7 707.0P

04-67 05-67 C6-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 Ou-68 05-68 06-68 07-68 .08-68 09-68 10-~68

INITIAL MONTH

P~ PRELIMINARY
Digitized far FRASFR PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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Retail Sales

Ratio Scale ... RatioScale
gl(l)hons of Dollars Seasonally Adjusted Billions of Doll%ra
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Source: U.S.Department of Commerce
Percentages are annual rates of change between periods indicated. They are presented to aid in comparing
most recent developments with past “trends.”

Latest data plotted: November preliminary
Prepared byFederalReserve Bank of St.Lovis

Personal Income

Ratio Scale Ratio Scale
Billions of Dollars M°"2‘:YT:""’:?I"'A’;",“:;’::“"‘ Billions of Dollars
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Dec.'60 Apr.65 § May 67 Nov.68
350 1 | 1 1 U350

1960 1961 1962 1963 1964 1965 1966 1967 1968
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Percentages are annual rates of change betweenperiodsindicated. They are presented to aid in
comparing mostrecentdevelopments with past'trends."
Latest data plotted: November preliminary
Prepared by FederalReserveBank of St.Lovis
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
LOMPOUNDEN ANNUAL RATFS OF CHANGE

BILLIDNS OF

TERMINAL INITIAL OUARTER DOtLARS
QUARTER ANNUAL RATES
Q4=-63 01-64 Q2-64 03-64 Qu-64 0]=-45 02-65 03-65 O4-65 Ql-h6 02-66 03~6& O4-h6 01-67 02-67 03-67 Ou-67 01-68 02-AA

01-6l 8.1 617.7
02-64 7.5 6.8 628.0
03-614 Tob 7.0 T.l £38,9
ou-64 65 60 5,5 3.9 A45,1
01-65 Te5 Te3 7.5 7.6 11.4 662.8
02-65 Teb6  Toli  Teb 7.8 9.7 8,0 675.7
03-65 ZaB _ Te8 8.0 8.2 9.6 8.7 9.4 6911
04-65 Bo3 8.3 8.5 8.8 10.1 9.6 10,4 1l.b 710.0
01-66 8.5 8.6 8.9 9.1 10.2 9.9 10.5 11.1 10.8 728.%
02-66 Bolt B, 8,6 8.8 9,6 9.3 9.6 9.6 8.8 6.8 I80.4
03-66 Bs3 8.3  Bo4  Beb  9e3 8.9 9.1 9,0 8.2 7.0 7.2 75323
04-66 842 Be3 8.4 8.5 94l 8.8 8.9 8.8 8,2 T.4 T.7T 8.1 76842
01-67 o8 7.7 Te8 7.9 8e3 79 7.9 Tol To0 6,0 5.8 S.1 2.1 1722
02-67 TeS  Te5  Te5 765  Te9  Te5 Te5 Te2 65 5¢7 S8 8.8 3.2 4.2 780.2
03-67 7e5  TeS5  Te5  Teb  Te9  Teb TS Te3  6eT 640 5.9 5.6 4.7 6.1 8.0 795.3
ou-67 Teb 15  Teb  Teb 19  Teb  Teb  Toli 629 6e3 643  6el 5.6  6¢8 8.1 8.1 811.0
01-68 Tal  Ta7  TeB  TeB 84l  TeB  TeB  Tel  Te3  6eB  BeB 648 645 Teb 848 9.2 10.4 831.2
02-68 7.9 7.9 8.0 8.0 843 Bel Bal B840  Teb6  Te3 T3 Tl Te2 843 943 9.8 106 10.9 852.9
03-68 7e9 7.9 8.0 8.l 8.3 Bal  Bel B840 ToT  Tol  Te5  Te5  Teli 8o 942 9.5 10.0 9.8 8.8 871.0

0u—-63 O1-6% 02-6% 03-64 0L-64 01-65 02-65 03-65 0u-65 01-66 02-66 03-66 Ou-66 01-67 02-67 03-67 Ou~-67 01-68 02-68

INITIAL QUARTER

PREPARED BY FEDERAL RESEAVE BANK OF ST. LOUIS
NOVEMBER 13, 1968

GRCSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS
COMPQUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

04-63 01-64 02-64 03-64 QU—64 01-65 02-65 03-65 OU-65 01-66 02-66 03-66 O4—66 O01-67 02-67 03-67 Qu-67 01-68 0268

0l-64 6.6 371.1
02-6Y4 6.0 5.4 578.6
03-64 5.7 5.2 5.1 585.8
ou-64 4.7 4.1 3.5 1.9 588.5
01-65 5.6 5.3 5.3 5.5 9.2 601.6
02-65 5.7 5.5 5.5 5.6 T.6 6.0 610.%
03-65 6.0 5.9 6.0 6.3 7.8 T.1 8.2 622.5
o4-65 6l 6.4 6.6 6.9 8.2 7.8 8.8 9.4 63646
01-66 6.6 6.6 €7 7.0 8.1 7.8 8.4 8.6 7.8 648.6
02-66 6.2 6.2 6.3 6.4 7.2 6.8 7.0 6.7 5.3 2.9 653.3
03-66 6.0 5.9 6.0 6.1 6.7 6.3 6.4 5.9 4.8 3.4 3.9 659.5
ou-66 5.9 5.8 5.9 6.0 6.5 6.1 6e1 5.7 4.8 3.8 4.3 4.7 667.1
01-67 5.3 542 5.2 53 5.6 5.2 Sel 4.6 3.6 2.6 2.5 1.9 o8- 665.7
02-617 Sel 5.0 5.0 5.0 5.3 4.9 4.7 4.2 3.4 2.5 2.4 2.0 6 2.1 669.2
03-67 5.0 4.9 4.9 4.9 5.2 4.8 4,6 4.2 3.5 2.8 2.7 Z.l 1.7 3.0 3.9 675.6
ou-67 5.0 4.8 4.8 4.8 5.0 4.7 4.5 4.1 3.5 2.9 2.9 2.7 2.2 3.2 3.8 3.7 681.8
01-68 5.0 5.0 4.9 4.9 Se1 4.8 4.7 b.Y 3.8 3.4 3.4 3.3 3.1 4.1 4.7 5.1 b6e & 692.7
02-68 5.1 5.0 5.0 5.0 5.2 4.9 4.8 4.5 4.1 3.7 3.8 3.8 3.6 4.5 5.1 5.5 6o bt 6.3 703.4
03-68 5.1 5.0 5.0 5.0 5.2 5.0 4.9 4.5 4e2 3.8 3.9 3.9 3.8 4.6 5.1 S.4 6.0  S.7 5.2 712.3

04-63 01-64 02-64 03-64 OU-64 O01-65 02-65 03-65 O4-65 O01-66 02-66 03-66 O4—66 01-67 02-67 03-67 OuU—67 O1-68 02-68

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Digitized for FRASER NOVEMBER 15, 1968
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Ratio Scale

Billions of Dollars
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Quarterly Totals at AnnualRates
Seasonally Adjusted

Ratio Scale
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T
/+92%//£571.o 850
+32% / /)
800
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v ?4—700
Total Spending U1 ,/i—*//ﬂ’% 650
// /%mo%
+6'87>// /‘/ 600
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[1. GNP in current dollars.

12 GNP in 1958 dollars.

Source:U.S.Department of Commerce

Percentages are annualrates of change between periodsindicated.They are presented to aid in
comparing most recentdevelopments with past “trends.”

Latest data plotted: 3rd quarter
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FINAL SALES IN CURRENT DOLLARS
£

BILLIONS OF

TERMINAL INITIAL OQUARTFR DOLLARS
QUARTER ANNUAL RATES
=67 DI-68 02-68

01-6Y4 1026 612.9
Q2-64 8.3 640 621.9
03-64 8,2 1.0 8e1 634,1
oh-6Y bab Sal Sal 241 4374
01-65 Te2 Golt -9} Se1 Q.4 651.9
02-65 T26 1.0 1.2 6,9 9ol 9.5 £66,8
03-65 1.8 124 1.1 126 9.5 9.5 9.5 68241
04-65 8.2 1.9 8.2 8.3 9.9 10,0 10.3 11l - 700.3
01-66 8.5 8.2 8.5 8.6 9.9 10,1 10.3 10.7 10,2 717.5
02-66 820 1.8 8.0 820 9290 8.9 8.7 8.5 1.2 B3 12540
03-66 8.1 1.9 8.1 8.l 8.9 8.9 8.7 8.6 1.7 6.5 8,8 T4 Q.Y
oU-66 7.8 7.5 1.7 1.6 8.4 8.2 8.0 7.7 6.9 5.8 6.6 b.4 T4 8.4
01-67 7.8 1.6 1.8 Te7 8.4 822 821 1.8 22 [-74-] 1.2 Galt 8,5 16 3.8
02-67 1.8 16 1.8 127 8.3 8.2 8,0 1.8 T3 6.7 T.3 6.8 8.1 1.1 778.0
03-67 7.7 1.5 1.6 1.6 8.1 8.0 7.8 1.6 T.1 6.6 7.1 6.7 7.5 7.0 6.3 789.9
o4-67 1.7 7.5 1.6 1.5 840 1.9 1.7 135 T3 6.6 1.0 57 1.3 69 [-74-] $26 802.7
01-68 8.0 7.9 8.0 8.0 8.4 8.4 8.2 8.1 7.8 7.5 8.0 7.8 8.5 8.6 8.9 10.2 13.8 829.1
02-68 1.9 7.8 1.9 7.9 8.3 8.2 8.1 8.0 7.7 7.4 7.8 1.6 8.2 8.1 8.2 8.9 10.1 6.4 842.1
03-68 Be1 7.9 8.0 8,0 el Solt 8,3 8:2 1.9 Ts1 8.1 8,0 8+3 8.5 8.7 9.3 10.2 8.5 10,6 863,5

04-63 01-64 02-6u4 03~64 OU4-64 01-65 C2~65 03-65 O4=65 01-66 02-66 03-66 0u-66 01-6T7 02-67 03-67 Ou-67 01-68 02-68

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 13, 1968

FINAL SALES IN CONSTANT ODOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER 1958 _DOLL ARS
QUARTER ANNUAL RATES
O4-63 01-64 02-64 03-64 OU-64 01-65 €C2-65 03-65 0u—65 01-66 02-66 03-66 O4-66 01-67 02-67 03-67 0u-67 01-68 02-68
Ol1-64 9.1 56643
02-64 6.8 4.5 572.5
03-64 6.5 5.3 6o1 . 581.0
0y-64 4.8 3.5 3.0 1= 580.9
01-65 S.4 4.5 4.5 3.7 7.7 591.7
02-65 5.7 5.0 5.2 4.9 T4 7.2 602.1 -
03-65 6.0 5.5 5.8 5.7 7.7 7.7 8.1 614.0
0u-65 6.4 6.0 6.3 6.3 8.0 8.1 8.6 9.0 627.3
01-66 6.5 6.2 6ol 6.5 7.8 7.9 8.1 8.1 7.2 638.3
02-66 5.8 545 5.6 5.5 6.5 6.3 6.1 S.lt 3.6 o1 638.5
03-66 5.8 5.5 5.6 5.6 6.4 6.2 6.0 5.5 4.3 2.9 5.8 647.6
oU-66 S.4 5.1 5.1 5.0 5.7 S.4 Se1 4.5 3.4 2.1 3.2 6 648.5
01-67 S.l S.1 5.2 5.1 5.7 S.4 5.2 4.7 3.9 3.0 4.0 3.1 5.8 657.7
02-67 S.l4 5.2 5.2 5.1 5.7 5.5 5.3 4.8 4.2 3.6 4.5 4.0 5.8 S.7 666.9
03-67 5.2 4.9 5.C 4.9 Se.l4 Se.1l 4.9 4.5 3.9 3.3 4.0 3.5 4.5 3.9 2.1 670.4
o4-67 5.0 4.7 4.8 4.7 5.1 h.8 4.6 4.2 3.6 3.1 3.7 3.2 3.9 3.3 2.1 2.1 673.8
0l1-68 5.3 5.1 Se1 5.1 5.5 5.3 5.1 4.8 4.h 4.0 4.6 4ol 5.2 5.0 4.8 642 1044 690.7
02-68 S.1 4.9 4.9 4.8 5.2 5.0 4.8 4.5 4.1 3.8 4.2 4.0 4.6 4.3 4.0 4.6 5.9 1.6 693.5
03-68 52 5.0 5.0 5.0 5.3 5.2 5.0 4.7 L) 4.1 4.5 h.u 4.9 4.8 4.6 5.2 63 be3 7.1 705.5

Oh-63 O1-64 C2-64 03-64 Ou-64 01-65 C2-65 03-65 Ou—-65 O0l-66 02-66 03-66 Ok-66 01-67 02-6T7 03-67 O04-67 Ol-o8 D2-68

INITIAL QUARTER

_— PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Digitized for FRASER NOVEMBER 15, 1968

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Ratio Scale
Billions of Dollars

850
800
750

700

650

600

550

500

450

11

Final Sales
Total Spending Less Changes in Business Inventories

Quarterly Totals at Annual Rates

Seasonally Adjusted

Ratio Scale

Billions of Dollars

55 850
A 800
750
;9% /}5'5 700
+62¢7/1"r /A! 650
L /o M +4.%
// // +21% 600
Current DoLars/ré /)f +78%
550
L/:r.s%
— _
Z " Constant 1958 Dollars 500
4thfq;tr. [ 4th’q]fr. Ts,lt ffr. 4thfqltr. 3rdqur.
450
1960 1961 1962 1963 1964 1965 1966 1967 1968

Latest data plotted: 3rd quarter

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Source:U.S.Departmentof Commerce
Percentages are annualrates of change between periods indicated.They are presented to aid in

‘comparing mostrecentdevelopments with past “trends.”

Prepared by FederalReserve Bank ofSt.Louis
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CONSUMER PRICE INOEX =
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59 / 100
HONTH 03-67 04-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 Ou-68 05-68 06-68 07—-68 08-68 09-68

04-67 3.2 115.3
05-67 3.2 3.2 115.6
06-67 3.5 3.7 4.2 116.0
07-67 8.0 4.2  H.8 5.3 ‘ 116.5
08-67 Be0 B2 Heb  M.T B2 116.9
09-67 3.7 3.8 3.9 3.9 3.1 2.1 117.1
10-67 3.8 3.9 4.0 3.9 3.5 3.1 4,2 117.5
11-67 3.7 3.8 3.8 3.8 3.4 3.1 3.6 3.1 117.8
12-67 3.7 3.8 3.9 3.8 3.5 3.4 3.8 3.6 k.2 118.2
01-68 3.8 3.8 3.9 3.9 3.6 3.5 3.9 3.8 4.l 4.1 118.6
02-68 3.8 3.9 3.9 3.9 3.7 3.6 3.9 3.9 4,1 h.l 8,2 119.0
03-68 3.9 4.0 hel 5.0 3.9 3.9 kel M.l bk .5 BT 5,2 119.5
04-68 3.9 4.0 4.1 Mol 3.9 3.9 4.1 B.l 4.3 Wb k.S b6 Bl 119.9
05-68 3.9 8.0 Mol 8.1 3.9 3.9 bal  Hel 4.3 4.3 4.4 d.b M.l M.l 120.3
06-68 Bel 542  He2  Be2  hel el  B.h BB 8.6 B.6  M.T 4.9 8.8 S.1 6.2 120.9
07-68 5.2  B.3 ol Wb 8.3 4.3 4.5 N6 H.B BB 5.0 5.1  Sel 5.5 6.1 6.l 121.5
08-68 Be2 8.3 4.3 4.3 .3 B3 B.S  B.5 B,T 4.7 B8 8.9 4,9 S.l  S.4  S.1 4.0 121.9
09-68 Bel 4.2 H.3  B.3  B.2  B.2  bah W.b B.5  BM.S  W.6 W.7 4.6 M7 W.B 4.4 3.5 3.0 122.2
10-68 Be3  Bod Ul Mol Boh N Be6  Bb BeT7 U8 849 5.0 4.9 5.1 5.3 5.0 4.7 5.0 T.l 122.9

08~-68 09-68

—— % NOT SEASUNALLY ADJUSTED
PREPARED BY FEDERAL RESEIVE BANK OF ST. LOUIS

NOVEMBER 27, 1968

WHOLESALE PRICESy ALL COMMODITIES *
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL ' INITIAL MONTH 1957-59 /_100
MONTH 03-67 04-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 04—68 05-68 0668 07-68 08-68 09-68
04=-67 4ol 105.3
05-67 -6 5.9 105.8
06-67 2.3 5.8 5.8 106.3
07-67 2.3 8.6 8.0 2.3 106.5
08-67 9 2.3 1ol 1l.1- huk- _ 106.1
09-67 1.0 2.1 1.1 - 17— 1.1 106.2
10-67 7 1.5 o7 u6= 1s5= o0 1.1- 106.1
11-67 .7 1.5 .8 2= 48— 4 0 1.1 106.2
__12-67 1ot 2.1 1.6 o9 7T 2.0 2.3 4.0 7.0 106.8
01-68 1e7 2.8 2.0 1.5 1.3 2.5 2.9 4.2 5.8  Ueb 107.2
02-68 2.8 3.1 2.8 2.4 2.4 3.6 M.l 5.5 7.0 6.9 9.3 108.0
03-68 28 3.0 2.7 Zoh 2.4 3.4 3.8 B8 5.8 S,k 5.7 2.3 108.2
04-68 2.3 2.9 2.6 2.3 2.3 3.1 3.4 4.2 4.8 .3 4.2 1.7 1.l 108.3
05-68 203 2.8 2.6 2.3 2.3 3.0 3.3 3.9 4.4 -3.9 3.7 1.9 1.7 2.2 : 108.5
06-68 2.3 248 2.5 243 2.3 3.0 3.2 3.7 hoal 3.6 3.4 2.0 1.9 2.2 2.2 108.7
07-68 208 2.9 2.7 2.4 2.8 3.1 3.3 3.8 Bel 3.7 3.6 2.5 2.5 3.0 3.4 4.5 109.1
08-68 2.0 2.4 2.2 1.9 1.9 2.5 2.6 3.0 3.2 2.7 2.4 1.3 1.1 1.1 .7 0 B3~ 108.7
09-68 201 2.5 2.3 2.1 241 246 2.7 3.1 3.3 2.9 2.7 1.8 1.7 1.8 1.7 1.5 .0 .S 109.1
10-68 2.0 2.4 2.2 2.0 2.0 2.4 2.5 2.8 3.0 2.6 2.4 1.5 1k 1.5 1.3 1.1 .0 2.2 .0 109.1

=3

INITIAL MONTH

% NOT SEASONALLY ADJUSTED
Digitized for FRASER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
http://fraser.stlouisfed.org/ NOVEMBER 27, 1968

Federal Reserve Bank of St. Louis
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Prices
Ratio Scale Ratio Scale
1957-59=100 1957-59=100
125 1125
122.9
+4.4%, /
120 : / 120
+2.0%/
15 +3_,%/—,/, 15
110 — 110
— | +2.4%
j?o///_/ /] 109.1
+3.8%
105—— /},_/‘/consumer b5 ,‘J\;\J o5
/""P / 21%
r Wholesale
100N\ s -] 100
N
AVG. +0.1%
1958 Mar.65 Aug. 66 Apr.67 Oct.68
tos | 4 [ 4]

1960 1961 1962 1963 1964 1965 1966 1967 1968

Source: U.S. Department of Labor
Percentages are annual rates of change between periods indicated.They are presented to aid in
comparing most recentdevelopments with past “trends.”
Latest data plotted:October

Prepared by Federal Reserve Bank of St.Louis

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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WHOLESALE PRICES ~ INDUSTRIAL COMMODITIES *
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59 / 100
MONTH
03~67 04-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 0368 Qu—-68 05-68 06-68 OT7T-68 D8—-68 09-68

ou-67 .0 106.0
05-67 -0 .0 106.0
06-67 -0 -0 .0 106.0
07-617 -0 -0 -0 -0 106.0
08-67 -7 9 1.1 1.7 3.4 106.3
09-67 -9 1.1 l.4 1.9 2.9 2.3 106.5
10-67 1.3 1.5 1.8 2.3 3.1 2.9 3.4 106.8
11-67 1.6 1.8 2.1 2.5 3.1 3.1 3.4 3.4 107.1
12-67 1.8 2.0 2.3 2.7 3.2 3.1 3.4 3.4 el 107.4%
01-68 2.0 2.3 2.6 2.9 3.4 3.4 3.7 3.8 4.0 4.6 107.8
02-68 2.4 2.6 2.9 3.3 3.8 3.8 4ol 4.3 4.6 5.1 5.7 108.3
03-68 2.5 2.7 3.0 3.3 3.7 3.7 4.0 4.1 4.3 4.6 4.5 3.4 108.86
ou-68 2.4 2.6 2.9 3.2 3.5 3.6 3.7 3.8 3.9 4.0 3.8 2.8 2.2 108.8
05-68 2.1 2.3 2.5 2.7 3.0 2.9 3.0 2.9 2.8 2.7 2.2 1.1 -0 2.2- 108.6
06-68 2.1 2.3 2.4 2.6 2.9 2.8 2.9 2.8 2.7 2.6 2.2 1.4 .i .0 2.2 108.8
07-68 2.0 2-1 2.3 2.4 2.6 246 2.6 2.5 2.4 2.3 1.9 l.1 .6 .0 1.1 -0 108.8
08-68 1.9 2.1 2.2 2.3 2.5 2.5 2.5 2.4 2.3 2.1 1.8 1.1 .7 -3 1.1 -6 l.1 108.9
09-68 2.0 2.1 2.3 2.4 2.6 2.5 2.5 2.5 2.4 2.2 2.0 1.k l.1 -9 1.7 1.5 2.2 3.3 109.2
10-68 2.2 2.3 2.5 2.6 2.8 2.7 2.8 2.7 2.7 2.6 2.4 2.0 1.7 1.7 2.5 2.5 3.4 4.5 5.7 109.7

<68 06-68 05-68 06-68 07=48 08-68 D9-68

INITIAL MONTH

* NOT SEASONALLY ADJUSTED
PREPARED BY FEDERAL RESFRVE BANK OF ST. LOUIS
NOVEMBER 27, 1968

WHOLESALE PRICES - FARM PRODUCTS,AND PROCESSED FOODS AND FEEDS *
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59 / 100

MONT H
03-67 067 05-67 06-67 0T-6T7 08-67 C9~67 10-67 11-67_12-67 01-68 02-68 03-68 0u-68 05—-68 06-68 07-68 08-68 09-68

0u-67 _ 12.9- 103.4
05-67 2.3 20,2 105.0
06-67 8.7 21.4  22.6 106.8
07-67 8.0 16.0 13.9 5.8 107.3
08-67 1l 5.3 .8 8.7~ 21.1- 105.2
09-67 1.3 4.5 .9 5.5- 10.7- 1.1 _ 105.3
10-67 o8- 1o 2.0- Tl 1l.4—  6.1- 12.9- 108.1
11-67 1o7- 20 3.0 7.5 10.5— 6.7 104~ 7.8~ ) 103.4

12-67 ©3 2.0 .3 3.7- 5.5— 1l.1- 1.9~ k.1 17.5 10%.8
01-68 28 2.5 b 2.8— 3.7- .2 .0 4.7 _11.6 5.9 105.3
02-68 2.3 4.0 2.3 .0 .8= 3.1 3.5 8.0 13.8 12.0 18.5 106.8
03-68 202 3.7 2.2 ol 6= 2.8 3.1 6.6 10.5 8.3 9.5 1.1 106.9
o4-68 1.9 3.3 1.9 .0 .6~ 2.3 2.5 5.3  B.1 5.8 5.8 .0  1.,1- 106.8
05-68 2.7 4.0 2.8 1.l 7 3.4 3.7 6.3 8.9  Te3  Te6 4.2 5.7 13.1 107.9
06-68 2.6 3.8 2.6 1.l T 3.2 3.4 5.7 T.8 6.2 6.3 3.4 4.2 6.9 1.l 108.0
07-68 3.8 U6 3.6 2.3 2.0 ol 4.7 6.9 8.8  Te6  T.9 6.0 7.2 101 8.6 16.7 109.4
08-68 201 30l 241 o7 oB 2.4 2.5  Me2 5.6 B.2 3.9 1.7 1.8 2.6 o7 lub- 17.1- 107.7
09-68 2.5 3.5 2.6 1.4 1.0 3.0 3.1 4.7 6.1 4.9 5.7 2.9 3.2 .l 2.0 2.3 h.3- 10.5 108.6
10-68 1.7 2.6 1.6 ob% .1 1.8 1.8 3.2 4.2 3.0 2.7 .8 .8 1.1  lol= 1.7= 7Tal- 1.7~ 12.5-  107.4

035-67 O4-67 05-67 06-67 07-67 08-67 09-67 10-6T 11-67 12-67 01-68 02-68 03-68 04-68 05-68 06-68 07-68 08-68 09-68

INITIAL MONTH

T % NOT SEASONALLY ADJUSTEC
Digitized-for FRASER PREPARED BY FEDERAL RESEXVE BANK OF ST. LOULS
. NOVEMBER 27y 1968
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

\
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General Price Index *

Ratio Scale Ratio Scale
1958=100 1958=100
130 130
125 125
5
120 i 120
+2.5%

+3.5%
) ns

ns +20% V

110 —
H3% ]

105 — 105

\

1o

\

/ —
100 100
Istgtr. 4thqtr. Istqtr. 4thqtr. 2nd qtr. 3rd gtr.
95 14 1l It 1] ¢ t
1960 1961 1962 1963 1964 1965 1966 1967 1968
* Asused in National Income Accounts Source: U.S. Departmentof Commerce

Percentagesare annualrates of change between periods indicated.They are presented to aid in
comparing mostrecentdevelopments with past"trends.”

Lotest dota plotted: 3rd quarter
Prepared by FederolReserve Bank of St.Lovis

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES QF GHANGE

TERMINAL INITIAL QUARTER 1958 / 100
QUARTER
0u-63 Ol-64 02-6k4 03-64 O4—-6Y4 01-65 02-65 03-65 QuU-65 01-66 02-66 03-66 04-66 01-67 02-67 03-67 Ou4~67 01-68 02-68
01-64 1.5 108.2
02-64 1.3 1.1 108.5
03-64 l.6 1.7 2.2 109.1
ou-6l4 1.7 1.7 2.0 1.9 109.6
01-65 1.8 1.9 2.1 2.0 2.2 110.2
02-65 1.8 1.9 2.0 2.0 2.0 1.8 110.7
03-65 1.7 1.7 1.8 1.7 1.7 1.5 1.1 111.0
04-65 1.7 1.7 1.8 1.8 1.7 1.6 1.5 1.8 111.5
01-66 1.8 1.9 2.0 2.0 2.0 1.9 1.9 2.4 2.9 112.3
02-66 2.0 2.1 2.2 2.2 2.2 2.3 2.4 2.8 3.3 3.6 113.3
03-66 2.1 2.2 2.3 2.3 2.4 2.4 2.5 2.9 3.3 3.4 3.2 114.2
oh-66 2.2 2.3 2.4 245 2.5 2.6 2.7 3.0 3.3 3.5 3.4 3.5 115.2
01-67 2.3 2.4 245 2.5 2.6 246 2.7 3.0 3.2 3.3 3.2 3.2 2.8 116.0
02-67 2.3 2.3 2.4 2.5 2.5 2.5 2.6 2.9 3.0 3.1 2.9 2.8 2.5 2.1 116.6
03-67 2.4 2.4 2.5 2.6 2.6 2.7 2.8 3.0 3.1 3.2 3.1 3.1 2.9 3.0 3.8 117.7
ou-67 2.5 2.6 2.7 2.7 2.8 2.8 2.9 3.1 3.3 3.3 3.3 3.3 3.2 3.4 4.0 4ol 118.9
01-68 2.6 246 2.7 2.8 2.8 2.9 3.0 3.2 3.3 3.4 3.3 3.4 3.3 3.5 3.9 3.9 3.8 120.0
02-68 2.6 2.7 2.8 2.8 2.9 3.0 3.1 3.3 3.4 3.5 3.4 3.5 3.4 3.6 3.9 4.0 3.9 4.1 121.2
03-68 2.7 2.8 2.9 2.9 3.0 3.0 3.1 3.3 3.4 3.5 3.5 3.5 3.5 3.6 3.9 3.9 3.8 3.9 3.7 122.3
0i-6 1-6 2-6 -6 -6 =65 02~6 - =65 01-66 02-66 03-66 04-66 01-67 02-67 03-67 Ok—67 01-68 02-68

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Digitized for FRASER NOVEMBER 15, 1968

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis





