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Personal income grew slowly in October,
but has increased at about an 8 per cent annual
rate since July, down from the high rate of the
first half of 1968, but more rapid than in 1967.
Retail sales declined from August to October,
after increasing 10 per cent in the year ending
with August. ’

Total spending grew at about a 9 per
cent annual rate from the second to the third
quarter of 1968, slightly less rapidly than in
the first half of the year, but above the rate
from 1965 to 1967. Real product increased at a
5 per cent rate, the same as in the previous
year.

Industrial production has risen at
about a 4 per cent annual rate since August,
about the same as in the preceding 12 months.
Total civilian employment was essentially un-
changed from June to Qctober after increasing
2.5 per cent in the preceding year. Payroll
employment grew at a 2.2 per cent annual rate
from June to October after increasing 3.4 per
cent in the preceding 12 months.

Consumer prices have advanced at a 3.5
per cent annual rate since July, less than the
4.3 per cent increase in the preceding year, but
substantially greater than the 2.9 per cent rate
from 1965 to 1967 and the 1.3 per cent rate from
1958 to 1965.
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TOTAL CIVILIAN EMPLOYMENT

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 02"3332333
MONTH
03-67 O4-67 05-67 C6-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 04—68 05-68 06—-68 07-68 08-68 09-~68
o4-67 1.9 73,939
05-67 2.2= 6.1~ 73,550
06-67 1.9 1.9 10.6 T4, 169
07-617 2.7 3.0 7.8 5.1 T4, 478
08-67 2.8 3.0 6.2 4.1 3.0 745664
09-67 242 2.3 4.5 2.6 1.3 R 74,638
10-617 2.1 2.2 3.9 2.3 1.4 o6 1.6 74,735
11-67 2.4 2.5 4.0 2.7 2.1 1.8 3.0 4.4 75,005
12-67 3.2 3.3 8.8 3.8 3,6 3.7 5.1 7.0 9.6 15,517
01-~68 242 242 3e3 2.3 1.9 1e6 2.1 2.3 1.3  6.3- 754167
02-68 2.8 2.9 4.0 3.2 2.9 2.9 3.6 8.l 3.9 1.2 9.4 15,731
03-68 2.7 2.8 3.7 3.0 2.7 2.6 3.1 3.5 3.2 1.2 5.2 1.1 75,802
04-68 2.3 2.3 3.1 2.4 2.1 2.0 2.3 2.4 2.0 2 2.5 oI-  2.6- 75:636
05-68 203 2.4 341 2.5 2.2 2.1 2.4 2.5 2.2 8 2.7 5 «2 3.1 75,829
06-68 2.4 2.4 3.1 2.5 243 2.2 2.5 2.7 2.4 1.3 2.8 1.3 1.3 3.3 3.5 76,048
07-68 2.2 2.3 249 2.3 2.1 2.0 2.3 2.3 2.1 l.1 2.3 1.0 -9 2a1 1.7 .2~ 76,038
08-68 2.0 2.0 2.6 2.0 1.8 1.7 1.9 1.9 1.7 <7 1.7 +5 A4 1.2 .5 e9- le7- 75,929
09-68 1.9 149 2.5 1.9 1.7 1.6 1.8 1.8 1.5 S B ) .5 4 1.0 .5 o5 6= oM 752957
10-68 1.8 18 2.3 1.8 1.6 1.5 1.6 1.6 1.4 -6 1.4 o4 .3 -8 o4 ¥- G- .2 1= 75,952
03-67 0u-67 05-67 C6-6T 07-67 08-67 C9-67 10-67 11-67 12-67 01-68 02~68 03-68 04-68 05-68 06-68 07-68 06-66 09-68
INITIAL MONTH
PREPARED BY FEDERAL RESERIVE GANK OF ST. LOUIS
NOVEMBER 11, 1968
PAYROLL EMPLOYMENI
COMPOUNDED ANNUAL RATES OF CHANGE
VHOUS ARDS
TERMINAL INITIAL MONTH CF PERSONS
NORTH
03-67 Qu-&7 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 Ou-68 05-68 06-68 07-68 08-68 09-68
04-67 1.0- 65,619
05-67 «0 1.t 65,677
06-67 -9 1.9 2.7 65,821
07-67 lel 1.9 2.3 1.8 654920
08-67 1.9 2.6 3.1 3.4  5.C 664186
09-67 leh 1.9 241 149 1.9 1.2- 66,4123
10-67 1.6 2.0 2.2 2.1 2.2 .9 3.0 669 286
11-67 2.5 3.1 3.4 3.5 4.0 3.6 6.1 9.3 66,778
12-67 2.8 3.3 3.6 3.8 . 4.2 4.0 5.8  Te2 5.2 67,060
01-68 2.5 2.9 3.2 3.3 3.5 3.2 4.3 4,7 2.6 0 67,058
02-68 3.2 3.6 3.9 4.1 Holt 4.3 55 6ol 5.0 4.9 10.2 674600
03-68 3.0 3.4 3.6 3.7 %.0 3.8 4.7 5.0 4.0 3.6 5.5 1.0 671656
on-68 2.9 3.3 3.5 3.5 3.7 3.6 4.3 4.5 3.6 3.1 4.2 lob 1.8 67,755
05-68 2.8 3.1 3.2 3.3 3.4 3.3 3.8 3.9 3.1 246 3.3 le1 1.2 7 679792
06-68 2.9 3.2 3.3 3.4 3.5 3.4 3.9 4.0 3.3 2.9 3.6 2.0 2.3 2.6 4.5 68,039
>07—68 2.8 3.1 3.3 3.3 3.4 3.3 3.7 3.8 3.1 2.9 3.3 2.0 2.3 2.5 3.4 2.3 68,170
08-68 2.8 3.1 3.2 3.2 3.4 3.2 3.6 3.7 3.1 2.8 3.2 2.1 2.4 245 3.1 2.5 246 68, 314
09-68 2.7 3.0 3.1 3.1 3.2 3.1 3.4 3.5 2.9 2.7 3.0 2.0 2.2 2.3 2.7 2.1 2.0 1.3 68 389P
10-68 2.7 2.9 3.0 3.1 3.2 3.0 3.4 3.h 2.9 246 249 241 242 2.3 2.6 2.2 2.1 1.9 2.4 68, 525P
03-67 O04-67 05-67 06-67 07-67 0B8-567 09-67 10-67 I1-67 12-67 OI-68 02-68 03-68 04-68 05-68 06-68 07-68 08-68 09-68

INTTTAL MONTH

P- PRELTNINARY

PREPARED BY FEDERAL RESERVE PANK OF ST. LOUIS
NOVEMBER 11, 196
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Latest data plotted: October preliminary
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Source: U.S. Departmentof Labor
Percentages are annual rates of change between periods indicated.They are presented to aid in
comparing mostrecentdevelopments with past “trends.”
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INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59 / 100
WONTH
03~67 Ou-67 05-67 06~67 07-67 08-67 C9-67 10-67 11-67 12~67 01-68 02-68 03-68 0L-68 05-68 06—68 07—-68 08-68 09—68

ou—67 .8 156.7
05-67 3.8~ B8.1- 155.6
06-67 2.3- 3.8~ .8 155.7
07-61 o= o8- 3.1 5.5 15604
08-67 2¢6 3.1 7.1 10.4 15.6 158.3
09-67 <3 o2 23 249  leb 10.8- 156.8
10-67 o7 6 2.5 2.9 2.1  h.i- 3.1 157.2
11-67 3.1 3.4 5.5 6.4 6.7 3.9 12.0 21.8 159.8
12-67 Be7 52 To3  Boli 9.0 Toh 142 20.2 18.7 162.1
01-68 3.5 3.9 5.5  bel 602 N5 8.7 10e6  S.4  6.l-— 161.2
02-68 308  hel 5.5 bel 602 BT 8.2 95 5.6 U= 6ol 162.0
03-68 Bel Bali 5.7  6e3 6ol 5.2 8.1 9.1 6.1 2.3 6.9 1.7 163.0
o04-68 305  3e7  U4e9 5.3 5.2 4.0 6.3 6.9  H.1 o7 3.3 1.9 3.6~ 162.5
05~68 Bo2 Bl 5.5 6.0 60 5.0 Te2 TeB 56 3.1 5.7 5.5 4.5 13.3 16h.2
06-68 Be5 BT 5.8 6.2 63 5.8 Tk 7.9 6el  bBol 6ol 6.4 6.0 11.2 9.2 165.1
07-68 Be2  Be5 5.5 5.9 5.9 5.0 6.8 Te2 5.5 3.7 5.5 5.4 4.9 7.9 5.2 1.5 165.6
08-68 3.3 3.4 Bo3 HeS5 Mol 3.5 5.0 5.1 3.4 1.7 2.9 2.4 1.3 2.6 eT-  5.3- 11.6~ 163.9
09-68 303 3.8 B2  B5  UJW 3,6 Be9 5,0 3.5 1.9 3.0 2.6 1.7 2.8 o 24— N3~ 3,7 L6h.4p
10-68 308 3.5 8.2 4.5 Bob 3.6 BB 5.0 3.6 2.2 3.2 2.8 2.1 3.1 1.2 o7~ loli- b,1 4.5 165.0P
T U387 UL~-57 U567 U6~67 CI-6T 08-87 09~67 I0-67 II-67 12-867 UI1-8B 02-&B 03-568 ULk-68 05-68 U6~568 U7-68 08-68 09-68

TRYTIAT RONTH

JP< PRELTMINARY .
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

ER 19, 1968
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Ratio Scale

Industrial Production

Ratio Scale
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Percentages are annualrates of change between periodsindicated . They are presented to aid in
comparing most recentdevelopments with past “trends.”

Latest data plotted: October preliminary

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Prepared byFederal Reserve Bank of St. Louis



RETAIL SALES 1/

C E

MILLIONS OF
TERMINAL INITIAL MONTH DOt ARS
MONTH
09=561 1h.9 26, 173
10-61 Bel= 26.3— 260100
11=567 1.2= 8. 4= 12,9 26,388
12=-62 1ol 5,9~ §,3 8- 2564368
01=68 4.3 1.8 13.4 13,2 29,1 264936
02-4£8 8.1 £.8 17.1 18,2 29.0 2R.9 27,512
03=568 11.1-10.5 19,9 21,4 29,8 30,1 31.h4 2B 145
Oh=68 6.9 5.9 12.h4 12,1 15.6 11l.4 3,6 18,3 274615
05=68 8.5 2.2 13.7 13,7 _15.8 .132.9 9.3 3~ 21.7 284132
06=568 9.2 Beb——1heO 1Ihol 16.7 1k 11,0 5.0 19.0. 164 28,489
07=68 9.7 9.2 1.1 1h4.1 le. 4  ihoN 11.7 - Z.3_ 11.5 15.5 1lh.6 28,814
08-68 9.7 9.3 13,7 13,6 15.6 13.7 1li.h 7.8 15,5 13.5 12.1 2.7 29,037
09-68 8.6 8.1 11.9 11.7 13.2 . 11.hL 9.1 5.7 _11.3 8.9 — 6.5 2.1 3.9 28,9419
10=68 1.5 6.9 _10.3 10.0 - 1l.1 9.3 Tol h.0 8,2 5.7 3.2 e §5.0=_ _6.1= 28, 789P

08-67 09-67 1C-67 11-67 12-67 01-68 02-68 03-68 Ou—-68 05-68 06-68 07-68 08-68 09-68

INITIAL MONTH

P~ PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK NF ST, LOUIS
1/ SERIES REVISED (PRESENTLY BACK TO AUGUST 1967 ONLY) TO REFIECT A NEW NOVEMBER 14, 1968
SAMPIE OF RETATIILERS.

PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL MONTH DOLLARS
FONTH ANNUAL RATES

03-67 O4-67 05-67 06—67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 Ou-68 05-68 06-68 07-68 08-638 09-68

ou-67 2.0 618.6
05-67 2.9 3.9 620.6
06-67 Selt 742 106 625.8
07-67 600  Teli 942 7.9 629.8
08-67 6.6 TeB 91 8.3  8a7 63k,2
09-67 60l Te3 8¢l  Tel  Tel 5Seb _ 637.0
10-67 S5e7 6o 6.9 6.0 5.3 3.6  1e9 638.0
11-67 6.7 Tol 8.0 Ta5 Tl 609 ToT 1348 ) . 6k, 9
12-67 Teb6 8ol 9.0 848  Be9 940 10.2 1.6 15.3 652.6
01-68 Te3  T7e9 8e 8.1 8ol 840  8e7 110 9.7 4.3 65%.9
02-68 8.0 8.7 9.2 9.1 9.2 9.3 10.1 12.2 11l.7 9.9 15.9 663.0
03-68 Be5  9el 9.6  9¢5 947 9.9 10.6 12.5 12.1 1l.1 14,7 13.4 670.0
o4-68 B8e2 BeT7 902 940  9¢2 942 9e8 11lel 10s6  9e5 11.3 9.0 4.8 672.6
05-68 Bo# 8.9 943 9.2 9.3 9.4 9.9 1lel 10.6 9.7 1lel 9.5 7.6 10.5 678.2
06-68 BaS 9.0 9.4 9.3 9.4 9.4 9.9 10.9 10.5 9.8 10.9 9.7 8.4 10.3 10.2 683.7
07-68 8.6 9.0 9.4 9.3 9.4 5.5 9.9 10.8 10.5 9.8 10.8 9.8 8.9 10.3 10.1 10.1 689.2
08-68 B8e6 9.0 el 943 9ok 9.k 9B 10e6 10.3 9.7 105 946 8¢9 9.9 9.7 9.5 8.9 69h.1
09-68 8e7 9el  S.l 9.3  9.lh 9,5 9.8 1046 10.3 9.7 10 9.7 9.1 9.9 9.8 9.7 9.5 10.1 699.7
10-68 865 BeB  Sel 940  9¢l  9el  9el 10.1 9.7 942 948 9.0  Bed 9.0 8.7  Be3  TaB  Te2 Nk 702.2P

03-67 O8-8T 05-867 06-67 0T-67 08-67 09-67 10-67 11-67 12-6T7 01-68 02-68 03-68 OL-68 05-68 06-68 07-68 08-68 09-68

TRTTTAC WONTH

P="PRELTMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
“NOVEMBER 19, 1968
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Retail Sales

Seasonally Adjusted

Ratio Scale

Billions of Dollars
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Ratio Scale
Billions of Dollars

Source: U.S.Department of Commerce
Percentages are annvalrates of change between periods indicated. They are presented to aid in
comparing most recentdevelopments with past "trends.”

Latest data plotted: October preliminary

Prepared byFederalReserveBank ofSt.Louis

Personal Income

Monthly Totals atAnnval Rates

Seasonally Adjusted

Ratio Scale
Billions of Dollars
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Source: U.S. Department of Commerce
Percentages are annual rates of changebetweenperiodsindicated. They are presented to aid in
comparingmostrecentdevelopments with past“trends.”

tatest data plotted: October preliminary
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
LOMPOUNDEN ANNUAL RATFS OF LHANGE.

BILLIONS OF

TERMINAL INITIAL OQUARTER DOLEARS
QUARTER ANNUAL RATES
=67 D1-68 02-68

Ol-64 8,1 617,71
02-64 Je5 6.8 628.0
03-64 T.b 1.0 7.1 £38.9
Q4=6Y4 655 620 5.5 3.9 645,
01-65 1.5 7.3 1.5 T.6_ 11.U4 662.8
02~-65 7.6 T4 1.6 1.8 9.7 8.0 675.7
03-65 1.8 1.8 8.0 4 9.6 8.1 uld £91.1
04-65 8.3 8.3 8.5 8.8 10.1 9.6 10.4 1l1l.4 7100
01-66 8.5 8.6 8.9 9.1 10.2 9.9 10.5 11.1 10.8 728.4
02-66 Balt 8.4 8.6 8.8 9.6 9,3 9.6 96 8.8 68 40,4
03-66 8.3 8.3 8ol 8.6 9.3 8.9 9.1 9.0 8.2 7.0 1.2 153.3
04-66 8.2 8.3 8.l 8.5 9.1 8.8 8.9 8.8 8.2 T.b4 1.7 8.1 76842
01-67 7.8 1.7 1.8 7.9 8.3 1.9 1.9 1.7 1.0 6.0 5.8 521 r7% 1122
02-67 7.5 7.5 1.5 7.5 7.9 7.5 7.5 1.2 6.5 5.7 S.4 4.8 3.2 b4o2 780.2
03-67 7.5 7.5 7.5 T.6 7.9 7.6 7.5 7.3 6.7 6.0 5.9 5.6 4.7 6.1 8.0 795.3
ou-67 1.6 7.5 1.6 1.6 7.9 1.6 1.6 Tol 6.9 6.3 6.3 6.1 5.6 6.8 8.1 8.1 811.0
01-68 Ta7 T.7 7.8 7.8 8.1 7.8 T.8 Te7 7.3 6.8 6.8 6.8 6.5 T.6 8.8 9.2 10.4 831.2
02-68 7.9 7.9 8.0 8.0 8.3 8.1 8.1 8.0 7.6 7.3 7.3 7.4 T.2 8.3 9.3 9.8 10.6 10.9 852.9
03-68 1.9 1.9 8.0 8.1 8.3 8.1 8.1 8.0 7.7 Tl 1.5 1.5 Tol 8.4 9.2 9.5 10.0 9.8 8.8 871.0

0u-63 01-64% 02-6% 03-64 OU-64 01-65 02-65 03-65 Ou~-65 01-66 02-66 03-66 Ou-66 01-67 02-67 03-67 Ou-67 01-68 02-68

INITIAL QUARTER

PREPARED BY FEDERAL RESEXVE BANK OF ST. LOUIS
NOVEMBER 13, 1968

GRCSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
04-63 01-64 02-64 03-6U4 Ob-6k 01-65 02-65 03-65 04~65 01-66 02-66 03~66 O4—66 01-67 02-67 03-67 O4-67 01-68 02~68

0l1-64 6.6 571.1
02-64 6.0 5.4 578.6
03-64 Se7 5.2 S.l ' 585.8
ou-6bh be7 4.l 3.5 1.9 588.5
01-65 546  5¢3 5.3 5.5 9.2 601.6
02-65 5.7 5.5 5.5 5.6 T.6 6.0 610.4
03-65 600 5.9 6.0 6.3 7.8 Tal 8.2 622.5
04=65 6olt 64 €46 629 B2 T.8  Be8B  9.h 63646
01-66 6.6 6.6  £,7 7.0 Bel 7.8 8.4 8.6 7.8 6u8.6
02-66 6.2 6.2 6.3 6ol Te2 6.8 7.0 6.7  S.3 2.9 653.3
03-66 6.0 5.9  £.0 6.1 6.7 6.3 6.4 5.9 4.8 3.4 3.9 659.5
04=66 569 5.8 5.9 6.0 6.5 6.1 6.1 5.7 4.8 3.8 4.3 4.7 667.1
01-67 5¢3  5¢2 542 543 5.6 542 Sl heb 3.6 2.6 2.5 1.9 o8~ 665,7
02-67 5.l 5.0 5.0 5.0 5.3 8,9 4,7 Me2 3.4 2.5 2.4 2.0 6 2e1 669.2
03~67 5.0 4.9 Ne9  He9 5.2 4.8  bab  Ke2 3.5 2.8 2.7 2.4 1.7 3.0 3.9 675.6
ou-67 5,0 He8 .8 H.B 5,0 4,7 4.5 Mol 3.5 2.9 2.9 2.7 2.2 3.2 3.8 3.7 681.8
01-68 5.0 5.0 4.9 4.9 S.1 4.8 4.7 4.b 3.8 3.4 3.4 3.3 3.1 Ul 4T S.1 6.6 692.7
02-68 5.1 5.0 5.0 5.0 5.2 4.9 WeB  4e5 ol 3.7 3.8 3.8 3.6 o5  Sul 5.5 6.4 6.3 703.4
03-68 Sel 5.0 5.0 5.0 5.2 5.0 4,9 k.b 4.2 3.8 3.9 3.9 3.8 B.b 5.1 S.4 6.0 5.7 5.2 712.3

OW—63 01-64 02-6L4 03-64 OU-64 01-65 02-65 03-65 0B-65 01-66 02-66 03-66 O0L-66 01-67 02-67 03~67 Qu-67 Ol-68 32-68

INITIAL QUARTER

PREPARED BY FEDERAL RESEAVE BANK OF ST. LOUIS
Digitized for FRASER NOVEMBER 15, 1968
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Demand and Production

Ratio Scale Quarterly Totals at Annual Rates Ratio Scale
Billions of Dollars Seasonally Adjusted Billions of Dollars
850 850
800 800
750 750
700 700
650 650

+6.8% // 600

600 &/{.}J%

550 / -~ 550
éwm Real Product 12
L~

500 yd

: 500
1st gtr. 4th qtr. Istqtr. 4thgtr. ™ 3rd gtr.
450 o il [ VS N 450

1960 1961 1962 1963 1964 1965 1966 1967 1968

(1 GNP in current dollars. Source: U.S. Department of Commerce
(2 GNP in 1958 dollars.
Percentages are annualrates of change between periodsindicated.They are presented to aid in
comparing mostrecentdevelopments with past “trends.”
Latest data plotted: 3rd quarter

Prepared by Federal Reserve Bank of St.Louis
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FINAL SALES IN CURRENT DOLLARS
OMPOUNDED ANNUAL RATES OF CHANGE

L

_TERMINAL INITIAL QUARTER BILLIONS OF
QUARTER ANNUAL RATES

Y. 3 -67 O1-68 n?-hg
01-64 10, 6 £12.9
02-64 8,3 6.0 £21.9
03-64 8.2 1.0 8.1 634,1
Q-6 6.6 5.4 5,0 241 £37.4
01-65 7.2 6.4 6.5 5.7 9.4 651.9
02-65 Tab 720 Te2 6,9 9.8 9.5 666.8
03-65 TeB  Tob 1,7 Tab 925 9.5 9.5 s82.1
065 8.2 7.9 8.2 8.3 9.9 10,0 10.3 11,1 : 700.3
01-66 8.5 8.2 8.5 8.6 9.9 10.1 10.3 10.7 10.2 71,5
02-66 8.0 7.8 8,0 8,0 9.0 8,9 8.7 8.8 7.2 W3 i 125.0
03-66 Bel 749  Bol _Bal 8.9 8.9 8.7 8.6 Tl 6.5 8.8 150.%
o4-66 TeB  TuS  TeT _Teb  8Bal 8.2 820 Tl 6.9 5.8 656 ko T48.s
01-67 Te8 706 Tu8  TaT  Bab  8e2 Bel TuB  TaZ  6a5  Te2  Geh _ BeS 163.8
02-67 708 726 748 Tl 8,3 8.2 8.0 T8  Ta3 627  Tad 6.8  Ba1 1.7 778.0
03-67 Tel 75  Teb  Teb 8ol 8.0  ToB  Teb  Tel  6u6 Tl 827  TeS 120 6e3 89,9
o8-67 ToT 7.5 706 To5 840  To9 Tl  To5  Tol 6a6_ Ta0 6o  Ted 6.9  6o5 a6 802.1
01-68 8.0 7.9 8.0 8.0 8.4 8.4 8.2 8,1 TeB  Te5 8.0 7.8 8.5 8.6 8.9 10.2 13.8 829, 1
02-68 7.9 7.8 1.9 749 8.3 842 8.l 8.0 Tl Tok  TeB  Tob6 _8s2  Bal 822 829 10l _ 6sk 82,1
03-6 1.9 y y 9

Ok~-63 Ol-64 02-64 03-64 OL—64 OL-65 02-65 03-65 OU-65 01-66 02-66 03~66 O4—66 O1l-67 0267 03-67 O4—67 01-68 02-68

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 13. 1948

FINAL SALES IN CONSTANY DOLLARS
COmMp D| NNUAL R

BILLIONS OF
TERMINAL INITIAL QUARTER 1958 _DOLLARS
QUARTER ANNUAL RATES
Ou-63 01-64 02-64 03-64 04=6Y% 01-65 02-65 03-65 Ob=65 01-66 02-66 0366 ON-66 01-67 02-67 03-67 Ok-67 01-68 02-68
01-64 9.1 56603
02-64 6.8 4.5 572.5
03-64 6.5 5.3 6.1 581.0
ou-64 4.8 3.5 3.0 .- 580.9
01-65 5.l 4.5 4.5 3.7 7.7 591.7
02-65 5.7 5.0 5.2 4.9 T4  T.2 602.1
03-65 620 5.5 5.8 5.7  T.7 TeT 8.1 61,0
04-65 6.8 6.0 6.3 6.3 8.0 8.1 8.6 940 627.3
01-66 6e5 602 6o 6.5  TeB  T.9 8.1 8.1 T.2 ‘ 63643
02-66 5e8 5.5 5.6 5.5 6.5 6.3 6.1 5.4 3.6 .1 638.5
03-66 5.8 5.5 5.6 5.6 6.l 6.2 6.0 5.5 4.3 2.9 5.8 647.6
0u-66 SoB 5.1 5.1 5.0 5.7 5.4 5,1 8.5 3.4 2.1 3.2 .6 646.5
01-67 5.4 Sel 5.2 5.1 S5e7 5.4 5.2 4.7 3.9 3.0 %.0 3.1 5.8 657.7
02-67 Soli 5.2 5.2 5.l 5e7 5.5  5¢3 M.8  He2 346 4.5 8.0 5.8 5.7 66649
03-67 5.2 4.9 5.0 4.9 5.4 5.1 4.9 4.5 3.9 3.3 4.0 3.5 k.5 3.9 2.1 670.4
ou-67 5S40 H.7 4.8  HeT 5.1 4.8 M6  Me2 3.6 3.1 3.7 3.2 3.9 3.3 2.1 2.1 673.8
01-68 5¢3 5.1  5¢l  Sel 5.5 5.3 5.1  BeB  Hek 4.0 4.6 M.l 5.2 5.0 4B 6.2 10.8 690.7
02-68 5.1 4.9  4e9  B.B 5.2 5.0 4B K45 Hel 3.8 4.2 8.0 8.6 8.3 KO 4.6 S5e9 1.6 693.5
03-68 5.2 5.0 5.0 5.0 5.3 562 5.0 4.7 4.b 4,1 4.5 Mk 4,9  B.8 M6 5.2 63 ko3  Tol 705.5

04-63 Ol-64 02-64 03-64 Ou-64 01-65 02-65 03-65 Ou—65 01-66 02~66 03-66 O4-66 01-67 02-6T7 03-67 Ok—~67 01-68 02-68

INITIAL QUARTER

Digitized for FRASER PREPARED BY FEDERAL RESERVE BAWK OF ST. LOUIS

NOVEMBER 15, 1968
http://fraser.stlouisfed.org/ '
Federal Reserve Bank of St. Louis



Ratio Scale
Billions of Dollars

11

Final Sales
Total Spending Less Changes in Business Invenfories

Quarterly Totals at Annual Rates
Seasonally Adjusted

Ratio Scale
Billions of Dollars

850 +85% 7/’863.5850
800
750
705.5
700 ¢~
A~
650 H’/’F’fz%
600 / 1217
Current Dollars ( )A;g
550 /
///:Eg
500 ;/__..F/JConslani 1958 Dollars
4th qtr. l 4th qtr. Istqtr. 4thqtr. 3rd gfr.
450 {1 | 41 K $
1960 1961 1962 1963 1964 1965 1966 1967 1968

Source:U.S.DepartmentofCommerce

Percentages are annualrates of change between periods indicated. They are presented to aid in
comparing mostrecentdevelopments with past “trends.”

Latest data plotted: 3rd quarter

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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CONSUMER PRICE INDEX #

COMPOU
TERMINAL INITIAL MONTH 1957-59 / 100
MONTH
02-67 03-67 Qu-67 05-67 06-67 OT7—6T 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 O4-68 05-68 06-68 DTI-68 08-68

03-67 2,1 115.0
0u-67 2.7 3.2 115.3
05-67 2.8 3.2 3.2 115.6
06-67 3.2 3.5 3.7 4.2 116.0
0T-617 3.6 4.0 4.2 4.8 5.3 116.5
08-67 3.7 4.0 4.2 4.6 L% 8.2 116.9
09-67 3.5 3.7 3.8 3.9 3.9 3.1 2.1 117.1
10-67 3.6 3.8 3.9 4.0 3.9 3.5 3.1 .2 117.5
11-67 3.5 3.7 3.8 3.8 3.8 3.4 3.1 3.6 3.1 117.8
12-67 3.6 3.7 3.8 3.9 3.8 3.5 3.4 3.8 3.6 4.2 118.2
01-68 3.6 3.8 3.8 3.9 3.9 3.6 3.5 3.9 3.8 4.1 4.1 118.56
02-68 3.7 3.8 3.9 3.9 3.9 3.7 3.6 3.9 3.9 4.1 4.1 4.2 119.0
03-68 3.8 3.9 4.0 4.1 4.0 3.9 3.9 bel 4.1 hoy 4.5 4.7 5.2 119.5
Ou-68 3.8 3.9 4.0 bo1 4.1 3.9 3.9 bel 4.1 4.3 4ol 45 4.6 bol 119.9
05-68 3.8 3.9 4.0 b.1 4.1 3.9 3.9 ol 4.1 4.3 4.3 4.4 holt ol b.l 120.3
06-68 4.0 kol 4.2 4.2 4.2 bol 4.1 [AL) () 4.6 ho.6 4.7 4.9 4.8 5.1 6.2 120.9
07-68 4.1 4.2 4.3 bolt bols b3 4.3 4.5 b.6 4.8 4.8 5.0 5.1 5.1 5.5 6o1 61 121.5
08-68 4.1 4.2 4.3 4.3 4.3 4.3 4.3 4.5 4.5 4.7 b.7 4.8 4.9 4.9 5.1 Selt 5.1 4.0 121.9
09-68 4.0 .1 4.2 4.3 4.3 b4e2 4.2 L) L. h.5 4.5 b.6 4.7 b.6 4.7 4.8 4.4 3.5 3.0 122.2

INITIAL MONTH

T % NOT SEASONALLY ADJUSTED
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
) OCTOBER 29, 1968
WHOLESALE PRICES, ALL COMMODITIES #
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1957-59 / 100
MONTH
02-67 03-67 04-67 05-67 06-67 07-67 O 08-68

03-67 3.b~ 105.7
o4-67 3.9~ b b 105.3
05-67 o8- .6 _ 5.9 105.8
06-67 9 2.3 5.8 5.8 106.3
07-67 lel 2.3 %6 4.0 2.3 106.5
08-67 .2 «9 2.3 1.l lel- Mo¥- 106.1
09-617 «3 1.0 2.1 1.1 oli=  1.7- 1.1 106.2
10-67 .1 o7 1.5 o7 b= 1e5 o0 1ul- 10601
11-67 o3 o7 1.5 -8 02~ o8~ b «0 1.1 10642
12-61 9l 2.1 1.6 -9 o7 2.0 2.3 4.0 7.0 106.8
01-68 102 1e7 2.4 260 1e5 163 2.5 2.9 842 5.8 N6 _ 107.2
02-68 1.9 24 3.1 2.8 2.4 2.4 3.6 84l 5.5 7.0 5.9 9.3 108.0
03-68 19 2.8 3.0 2.7 2.8 2.4 3.4 3,8 h,8 5.8 S.% 5.7 2.3 108.2
0h-68 169 243 2.9 2.6 2.3 2.3 341 3.4 Me2  Me8 M3 M2 1.7 1.1 108.3
05-68 169 23 2.8 246 23 2.3 3.0 3,3 3.9  heb 3.9 3.7 1.9 1.7 2.2 108.5
06-68 169 243 2.8  2+5 2.3  2e3 3.0 3.2 3.7 Ml 3.6 3.4 2.0 1.9 2.2 2.2 108.7
07-68 2.1 248 2.9 2.7 2.8 2.4 3.1 3.3 3.8 el 3.7 3.6 2.5 2.5 3.0 3.8 4.5 109.1
08-68 1e7 20 2.4 242 1.9 1e9 2.5 246 3.0 3.2 2.7 2.4 1.3 141 141 .7 «0  4.3- 108.7
09-68 148 241 2.5  2e3 241 241 246 247 3.1 3.3 2.9 Ze7 148 1.7 1.8 1.7 1.5 «0 4.5 109.1

02-6T7 03-67 04-67 05-67 06-67 07-67 08-67 09~67 10-67 11~67 12~67 01-68 02-68 03~68 ON-68 05-68 06-68 07-68 08-68

INITIAL MONTH

* s ALLY ADJY
P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Digitized for FRASER OCTOBER 29, 1968
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Prices
Ratio Scale Ratio Scale
1957-59=100 1957-59=100
125 125
122.2
120 " a0
+2.0%

1ns T 1ns
110 e n

2% /f/_‘/ +25% oo 0

)/“-//-/_/Consumer &
105/, 105

/,_./’" / -21%

[/ Wholesale _
100 | 100

~—
AVG. +0.1%
1958 Mar. 65 Aug. 66 Apr.67 Sept.68
bosL | 4 b1 bl o5

1960 1961 1962 1963 1964 1965 1966 1967 1968

Latestdata plotted: September preliminary

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Source:U.S. Department of Labor
Percentages are annual rates of change between periods indicated.They are presented to aid in

comparing most recentdevelopments with past “"trends.”

Prepared by FederalReserve Bank of St.Louis



"

WHOLESALE PRICES — INDUSTRIAL COMNODITIES *
LCOMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL JNITIAL MONTH 1957-59 / 100
MONTH
02-67 03-67 O04—~67 05-67 06—67 O1-67 08-67 09-67 10~67 11-67 12-67 01<68 02-68 03~-68 O4~68 05-68 06-68 QT-68 08-68

03-67 <0 106.0
ok-67 -0 «0 106.0
05-67 «0 =0 =0 106.0
06~67 <0 «0 «0 s0 106.0
0T1-67 «0 «0 «0 -0 -0 106.0
08367 -6 o7 -9 1.1 1.7 3.4 S 106.3
09-67 «8 -9 1.1 1.4 1.9 2.9 2.3 106.5
10-67 1.1 1.3 1.5 1.8 2.3 3.1 2.9 3.4 106.8
11-67 leb 16 1.8 2.1 2.5 341 3.1 3.4 3.4 107.1
12-67 1.6 1.8 2.0 2.3 2.7 3.2 3.1 3.4 3.4 3.4 107.4
01-68 1.9 2.0 2.3 2.6 2.9 3.4 3.4 3.7 3.8 8.0 k.6 107.8
02-68 2.2 2.4 2.6 2.9 3.3 3.8 3.8 4.1 4.3 4.6 5.1 5.7 108.3
03-68 2.3 2.5 2.7 3.0 3.3 3.7 3.7__ 4.0 4.1 4.3 4.6 4.5 3.4 108.6
ou-68 2.3 2.4 2.6 2.9 3.2 3.5 3.6 3.7 3.8 3.9 4.0 3.8 2.8 2.2 108.8
05-68 2.0 2.1 2.3 2.5 2.7 3.0 2.9 3.0 2.9 2.8 2.7 2.2 1.1 -0 2+2- 108.6
06-68 2.0 2.1 2.3 2.4 2.6 2.9 2.8 2.9 2.8 2.7 2.6 242 1ol o7 -0 2.2 108.8
07-68 1.9 2.0 2.1 2.3 2.4 2+6 2.6 2.6 2.5 2.4 2.3 1.9 1.1 b -0 1.1 -0 108.8
08-68 1.8 1.9 2.1 2.2 2.3 2.5 2.5 2.5 2.4 2.3 2.1 1.8 l.1 7 -3 1.1 -6 l.1 108.9
09-68 1.9 2.0 2.1 2.3 2.4 2.6 2.5 2.5 2.5 24 242 2.0 le le1 9 1.7 1.5 2.2 3.3 109.2
02-67 03-67 0&-67 05-67 06—-67 07-67 08-6 - -6 1-6 -6 ~68 = - -68 05-68 06-68 D7-68 0B-68

INITIAL MONTH

® NOT SEASONALLY ADJUSTED
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
OCTGBER 29, 1968

WHOLESALE PRICES - FARM PRODUCTS,AND PROCEJSED FOODS AND FEEDS *
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59 / 100
MONTH
02-67 03-67 04—67 05-67 06-67 0T-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68_0u—68 05-68 06—-68 07-68 08-68

03-67  11.8- 104.6
04=67 _ 12.4= 12.9- 1034
05-67 2.6~ 2.3 20.2 105.0
06-67 3.2 8.7 21.4_22.6 106.8
071-67 3.7 8.0 16.0 13.9 5.8 107.3
08-67 29= 1l.b 5.3 .8 8.T- 21.1- 105.2
09-67 6= 1.3 4.5 29 5.5 10.7- 1.1 105.3
10-67 2.3-  oB= 1.4 2.0~ T.b- 1l 4= 6.1- 12.9- 104.1
11-67 2.9~ 1aT= o0 3.0~ Te5- 10.5 6.7- 10.4- T.8~ 103.4
12-67 100~ a3 2,0 o3= 3.7 5.5- 1lol- 1.9- 4.1 17.5 : 104.8
01-68 elim 4B 2.5 M 2.4 3.7 42 oD 8.7 1146 5.9 105.3
02-68 1.0 2.3 8.0 2.3 .0 o8~ 3.1 3.5 8.0 13.8 12.0 18.5 106.8
03-68 1.1 2.2 3.7 2.2 .1 eb~ 2.8 3.1 6.6 _10.5 8.3 9.5 1.1 106.9
o4-68 9 149 323 149 40 46~ 2.3 2.5 5.3 8.1 5.8 5.8 0 1.1~ 106.8
05-68 1.7 2.7 4.0 2.8 1.1 o7 38 3.7 6.3 8.9 T.X  Te6 442 5.7 13.1 107.9
06-68 1.6 2.6 3.8 2.6 1.1 o7 342 3.4 5.7 Te8 642 543 38 ka2 6.9 1.l 108.0
07-68 2.5 3.8 8.6 3.6 2.3 2.0 Buk  BeT 6.9 8.8  Teb  Te9 6.0 7.2 10,1 8.6 16.T 109.4
08-68 1.3 2.1 3.1 2.1 o7 o8 2.8 2.5 He2 5.6 4.2 3.9 1.7 1.8 2.6 7= 1a6- 1T.1- 107.7
09-68 107 2.5 3.5 2.6 lab 1.0 3.0 3.1 4.7 6.1 %.9 kel 2.9 3.2 kel 2.0 2.3 Kk.3- 10.5 108.6

02-67 03-67 OU-67 05-67 06-67 O7-67 08-67 09-67 10-67 L1-67 12-67 01-68 02-68 03-68 O4~68 05-68 06~68 07-68 08-68

INITIAL MONTH

* NOT SEASONALLY ADJUSTED
P— PRELIMINARY

PREPARED BY FEDERAL RESEXRVE BANK OF ST, LOUIS
Digitized for FRASER OCTOBER 29, 1968

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Ratio Scale

General Price Index *

Ratio Scale

1958=100 1958=100
130 130
125 125
120 120
+2.5%
+35%
ns ) 1s
52
110 o —] 110
105 /’_, 105
100 100
Istqtr. 4thqtr. Istqtr.  4thqtr. 3rd qtr.
95 It i Il 414 {
1960 1961 1962 1963 1964 1965 1966 1967 1968

* Asused in National income Accounts
Percentages are annualrates of change between periods indicated.They are presented to aid in

Sovurce: U.S.Depariment of Commerce

comparing mosirecentdevelopments with past "trends.”

Latest data plotted: 3rd quarter
Prepared by FederalReserve Bank of St.Lovis

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF GHANGE

TERMINAL INITIAL QUARTER 1958 / 100
QUARTER
04-63 01-64 02-6u4 03-64 QU-64 01-65 02-65 03-65 04~65 01-66 02-66 03-66 O4-66 01-67 02-67 03-67 O04-67 01-68 02-68

01-64 1.5 108.2
02-64 1.3 i.1 108.5
03-64 1.6 1.7 2.2 109.1
Ou-64 1.7 1.7 2.0 1.9 109.6
01-65 1.8 1.9 2.1 2.0 2.2 110.2
02-65 1.8 1.9 2.0 2.0 2.0 1.8 110.7
03-65 1.7 1.7 1.8 1.7 1.7 1.5 1.1 111.0
0u-65 1.7 1.7 1.8 1.8 1.7 1.6 1.5 1.8 111.5
01-66 1.8 1.9 2.0 2.0 2.0 1.9 1.9 2.4 2.9 112.3
02-66 2.0 2.1 2.2 2.2 2.2 2.3 2.4 2.8 3.3 3.6 113.3
03-66 2.1 2.2 2.3 2.3 2.4 2.4 2.5 2.9 3.3 3.4 3.2 114.2
0u-66 2.2 2.3 2.4 2.5 2.5 2.6 2.7 3.0 3.3 3.5 3.4 3.5 115.2
01-67 2.3 2.4 2.5 2.5 2.6 2.6 2.7 3.0 3.2 3.3 3.2 3.2 2.8 116.0
02-67 2.3 2.3 2.4 2.5 2.5 2.5 2.6 2.9 3.0 3.1 2.9 2.8 2.5 2.1 116.6
03-67 2.4 2.4 2.5 2.6 246 2.7 2.8 3.0 3.1 3.2 3.1 3.1 2.9 3.0 3.8 117.7
oh-67 2.5 2.6 2.7 2.7 2.8 2.8 2.9 3.1 3.3 3.3 3.3 3.3 3.2 3.4 4.0 .1 118.9
01-68 2.6 2.6 2.7 2.8 2.8 2.9 3.0 3.2 3.3 3.4 3.3 34 3.3 3.5 3.9 3.9 3.8 120.0
02-68 2.6 2.7 2.8 2.8 2.9 3.0 3.1 3.3 3.4 3.5 3.4 3.5 3.4 3.6 3.9 4.0 3.9 Yol 121.2
03-68 2.7 2.8 2.9 2.9 3.0 3.0 3.1 3.3 3.4 3.5 3.5 3.5 3.5 3.6 3.9 3.9 3.8 3.9 3.7 122.3

-6 -66 -66

-66 01-67 02-67 03-6T 04L—67 0O1-68 02-68

INITIAL QUARTER

Digitized for FRASER

http://fraser.stlouisfed.org/
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