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Total spending has increased 9 per cent during the past
year, compared with an average growth rate of 6 per cent per year
from 1957 to 1967. The rise in spending in the past year consisted
of 5 per cent growth of real product and a 4 per cent advance of
prices. Payroll employment has increased about 3.5 per cent since
a year ago and total civilian employment about 2 per cent.

Industrial production has declined recently, following
the contract settlement in the steel industry, but has increased 5 per
cent since about a year ago. Production of consumer goods remained
strong through the summer, while output of business equipment grew
at a more moderate rate.

Retail sales were up at a 15 per cent annual rate in
August from late 1967, and 10 per cent from a year ago. The 10 per
cent growth in sales was as great or greater than in 93 per cent of
all consecutive twelve-month periods since January 1949. Sales
of both durable and nondurable goods have increased at rapid rates
during the summer.

Consumer prices have risen at a 5 per cent annual rate
in the last six months, a rate as great or greater than in 94 per
cent of all successive six-month periods since 1949. By com-
parison, consumer prices increased ata 1.7 per cent average
annual rate from 1957 to 1967.
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TOTAL CIVILIAN EMPLOYMENT
RAYES OF CHANGE .~ == =000 —
THOUS ANDS
TERMINAL INITLIAL MONTH DF_PERSONS
MONTH
=868 09-48 0468 OT7-48
02-67 5= . ~ - Tk,08%
03-67 2.2- 3.8 13,822
__Ou-a7 LB 1.0~ 1.9 73,939
05-67 2.2 2.1- 2.2- 6.1= - 73,550
06-67 .2 4 1.9 1.9 10,6 o TMe169
07-41 1.0 1.4 2,7 3.0 7.8 5.1 T4, 478
08-67 1.3 1.6 2.8 3.0 6.2 ®.1 3.0 e TH,66L
09-67 1.l 1.3 2.2 2.3 4.5 2.6 1.3 4= 74,638
10-67 1.2 14 2.1 2,2 3,9 2,3 1.4 26 1.6 74,735
1-67 1e5 1.7 2.4 2.5 4.0 2,7 2.1 1.B 3.0 k.b 75,005
12-67 2,2 2.5 3.2 3.3 4.8 3.8 3.6 3.7 5.1 7.0 9.6 N o 75,577 _
01-68 1,5 1.6 2.2 2.2 3.3 2,3 1,9 1,6 2.1 2.3 1.3 6.3~ 75,167
02-68 2,0 2.3 2.8 2,9 4.0 3.2 2.9 2.9 3.6 4.1 3.9 1.2 9.4 . e 15,731
03-68 2.0 2.2 2.7 2.8 3.7 3.0 2.7 2.6 3.1 3.5 3.2 1.2 5.2 1.1 75,802
04-68 1e7 1.8 2.3 203 3.1 2.4 2.1 2.0 2.3 2.4 2.0 22 2.5 oT-  2.6- 75,636
05-68 1.8 1.9 2.3 2.4 3.1 2.5 2.2 2.1 2.4 2.5 2.2 8 2.7 .5 .2 3.1 o 75,829
06-68 1.9 2.0 2.4 2.8 3.1 2.5 2.3 2.2 2.5 2.7 2.4 1.3 2.8 1.3 1.3 3.3 3.5 . T6s0u8
07-68 1.7 1.9 2.2 2.3 2.9 2.3 2.1 2,0 2.3 2.3 2.1 1.1 2.3 1.0 29 2.1 1.7 .2- 76,038
08-68 1e6 1.7 2.0 2.0 2.6 2.0 1.8 1.7 1.9 1.9 1.7 IS S Y 4 5 o4 1.2 -5 29- 1.7~ 75,929
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C RATES QOF CHANGE [
THOUS ANDS
TERMINAL INITIAL MONTH OF PERSONS
MONTH
-68 05-68 06-68 07-68
02-61 2.3 i 6516146
03-67 1.4 .5 65,672
0467 . 22= 1.0- 65,619
05-67 1 2 0 1.1 - S 65,677
06-67 1,1 .8 9 1.9 2.7 U S 65,821
07-67 1a2 1,0 1.1 1.9 2,3 1.8 65,920
08-67 Vo7 1.7 1.9 2.6 3.1 3.4 5,0 o . e 66,186
09-67 v 1.3 den_ 1.9 2.0 1.9 1.9 1.2- o o . 66,123
10-67 1e6 1.5 1.6 2.0 2.2 2.1 2.2 29 3.0 66,286
1-67 2.3 2.3 2.5 3.1 3.4 3.5 4.0 3.6 6.1 9.3 e 66,778
_12-67 2.6 2.6 2.8 3.3 3.6 3.8 4.2 4.0 5.8 7.2 5.2 . ,7 . 67,060
01-68 2.3 2.4 2,5 2,9 3,2 3,3 3.5 3.2 4.3 4.7 2.6 .0 67,058
_.02-68 2.9 3.0 3.2 3.6 3.9 4,1 .4 4,3 5,5 6.1 5.0 8.9 10,2 . 67,600
03-68 2.8 2.8 3.0 3.4 3,6 3.7 4.0 3,8 47 5.0 4.0 3.6 5.5 _1.0 67,656
04~68 2,7 2.8 2.9 3,3 3.5 3.5 3.7 3,6 4.3 4.5 3.6 3.1 4,2 1.4 1.8 67,1755
05-68 2.6 2.6 2.8 3,1 3,2 3,3 3.4 3.3 3.8 3.9 3.1 2.6 _3.3 1.1 _ 1.2 .7 67,792
06-68 2,7 2.7 2.9 3.2 3.3 3.4 3.5 3.4 3.9 4.0 3.3 2.9 3.6 2.0 2.3 2.6 4.5 _ 68,039
07-68 2.7 2.t 2.9 3.1 33 33 35 33 38 3,9 3.2 2.9 3.4 2.2 2.4 2,7 3.7 2.9 68,201P
08-68 2.8 2.8 2.9 _ 3.2 3.3 3.4 3.5 3.4 3.8 3.9 3.3 3.0 3.5 2.4 2.7__ 2.9 3.7 __ 3.3 3.7 _ 68,4097
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Employment
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INDUSTRIAL PRODUCTION

COMPOUNDED ANNUAL RATES OF CHANGE

1957-5%2 7 103

. JERMEINAL o INITIAL MONTH
MONTH
01-67 02-67 03-67 Ou-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 04~68 05-68 06-68 07-68
02-67  il.S- . _ __156.6
03-67 6.6-  1.5- 1564
ou-67 4.2- M- .8 156.5
05-67 Yo9~  2,5- 3,0~ 6.7 L - 155.6
04-67 3.9~ 1.9- 2.0~ 3.4 .0 1556
07-67 2.0- .0 o4 .3 3.9 8.0 156.6
_08-67 21 1.9 2.6 3.1 6.6 _10.0 12.1 158.1
09-67 1.3- .2 .S 25 2.3 3.1 o8 9.b- 156.8
10-87 1.1- .3 .6 .5 2.0 2.5 .8  u.,5- .8 156.9
11-67 1e0 2.5 3.0 _ 3.3 5.1 6.1 _ 5.7 _ 3.6 _10.8 _21.8 159" )
o 12-67 2.6 4,2 4.8 5.3 T.2 _B.k 8.5  T.6_13.9_21.2 20.5 e _162.0
01-68 1.9 3.2 3,7 4.0 5.5 6.3 6.0 4.8 8.7 11.4 6.6 5.8- 161.2
02-68 2.2 3.5 3.0 %.2 5,5 6.2 6.0 5.0 8.2 10.1__ 6.4 20 6.1 162.0
03-68 2.6 3.8 4.2 8.5 5.7 6.4 6.2 5.4 8.1 9.6 6.7 2.5 6.9 1.7 163.0
0u-68 2,2 3.2 3,6 3.8 4,9 5.3 5.1 4.2 6.3 T.3  b.6 .9 3.3 1.9 3.6 162.5
05-68 2.8 3.9 4.3 4.5 5.5 6.0 5.9 5.2 7.2 8.1 6.0 3.3 5.7 5.5 4.5 13.3 164.2
06-68 3,1 4.1 4.5 4.8 S.T 6.2 6.0 5.4 _T.2 8.0 6.2 4.0 6.1 6.0 5.5 10.4% _T.6 . 165.2
07-68 3.1 4,0 4.4 4.6 5.5 5.9 5.8 5,2 6.8 7.5 5.8 3.8 5,5 5.4 4.9 7.9 5.2 2.9 165. 6P
__08~68 2.3 3,1 3.4 3.6 4.3 _ 4.6 B4 3.7 5.0 5.5 3.8 1.9 3.0 2.5 1.5 2.8 25 4.3- 11,0- _ 164.0P
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RETAIL SALES

COMPOUNDED ANNUAL RATES OF CHANGE

MILLIONS OF

TERMINAL INITIAL MONTH DOLLARS
HONTH 01-67 02-67 03-67 04=87 05-67 06-47 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 O4-868 05-68 06-68 07-48
02-67 9.7- 25,470
03-67 1.2 13.4 25,739
0u-67 3.7 _11.0 8.7 25,918
05-67 2.5 6.9 3.7 1.0~ 25,897
06-67 8.2 13.2 13.1 15.4 34,5 26,544
07-67 6.0 9.4 8.5  B.4 13.4 b u- 26,444
08-67 5.0 7.6 6.5 6.0 8.4  2.7- 1.0- 26,422
09-67 6.2 B.8 1.9 T.7T 10.0 2.9 6.7 15.0 26,732
10~67 2.1 3.7 2.3 1.3 1.8  5.1= 5,3~ T,3- 25,3~ 26,089
_11-47 3.8 5.0 3.9 3.3 4.0 1.2-  .u-  .2- 7.0~ 15.8 26,411
12-67 3.3 4.7 3.8 3.2 3.3 Wb W2 W5 3.9- 9.1 2.7 26,470
01-68 5.4 6.9 6.2 6.0 6.8 3.4 4.8 5,9 3.8 15.8 15.8 30,8 27,065
02-68 6.1 7.6  T.1 6.9  T.B 8.9 6.3  T.5 6.1 15.8 15.8 23.0 15.8 27,399
03-68 8.1 9.6 9.3 9.3 10.4 8. 9.7 13,3 10.% 19.7 20.7 27.4 25.8  36.% 28, 120
04-68 6.0 7.2 8.7 6.6 1.3 1.9 5.0 6.9 5.8 12.1 11.3 13.6 8.5 4.9 19.4 274620
05-68 6.7 7.9 7.5 T.4 B, 6.0 F.l 8.0 7.2 12,8 12.3 144 10.6 9.0 2.7- 17.5 27,993
06-68 Tol B2 7.9 7.8  B.5 8.6  T.T 8.6 T.9 13.50 12.6 14.3 11.3 10.2 2.5 15.6 13.8 28,296
07-68 8.6 9.8 9.6 9.6 10.% 8.8 10.0 11.0 10.6 15.56 15.5 17.5_ 15.% 15.3 10.5 22.8 25.6 38.5 29,075P
28-68 8.4 9.5 9.2 9.3 10,0 8.4 9.5 10.4 10.0 1%.3 6.1 15.6 13.7 13,3 9.1 17.7 17.8 19.8 3.7 29,163P
07=87 02-67 03-67 O8=6T 05-67 06-67 07-6T 08-67 G9-567 T0-67 T1-67 12=67 OV-68 02-68 03-68 04-68 05-68 06-68 07-66
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— PERSONAL INCONE
COMPOUNDED ANNUAL RATES OF CHANGE . _
BILLIONS OF
TERMINAL INITIAL_MONTH DOLLARS
MONTH ANNUAL RATES
01-67 02-67 03-67 0u-87 05-67 06-67 0T-67 08-67 09-67 10-67 11-67 12-87 01-68 02-48 03-68 0u-68 05-68 06-68 07-68
. 02-67 5.0 ___ ' 614.6
03-61 _ S.5 8.0 617T.6
on-67 4.3 4.0 2.0 618.6
05-67 B.2 4,0 2.9 3.9 6206
06-67 5.5 5.6 5.8 7.2 1046 625.8
07-47 5.9 6.0 6.0 T.m 9.2 T.9 629.8
__0B=6T 6.3 6.5  bab 1.8 9.1 8.3 8.7 634.2
__09=67 8.2 6.3 6ak  T.3  Bel  T.k  T.1l_ 5.% _637.0
10-67 5.7 5.8 S,7  6e% 6,9 6,0 5,3 3.6 1.9 638.0
_11-87 6.5 8.6 6.7 Tk B0 TaS  Teh 6.9 7.7 13.8 ouh.9
12=67 7.2 1.5 7.4 B.n 9.0 8.8 8.9 9.0 10.2 18,6 15.3 . 652.8
01-68 7.0 7.2 7.3 7,9 8,4 8,1 8% 8,0 8.7 11.0 9.7 u,3 654, 9
02-68 7.7 7.9 8.0 B.T 9.2 9.1 9.2 9.3 101 12,2 V1.7 9.9 15.9 863.0
03-68 8.1 8,3  B.S 9.1 9,8 945 9eT 9.9 10,6 12,5 12e1 1.1 187 134 e 870.0
_Qy4-68 .9 8,1 8,2 8,8 92 9.1 92 9.2 9.8 11,2 10,7 9,5 11.3 9.1 5.0 672.7
05-68 8.0 8.2 8.4 8,9 9,3 9.2 9,3 9.8 9,9 11,1 _10.6 9.7 111 9.5 T.6 10.3 678.2
_06-48 8.1 8.3 8.5 9.0 Qe 9.3 9.h%  9ud 9.9 10.9. 1045 9.8 10.9 9.7 8.4 10.2 10,2 6837
07-68 822 Bob 846 9,0 9.8 9.3 9k 9.5 9.0 10.2 10,5 9.8 10.8 9.8 8.9 10.2 10.1 10.) 689.2
_Dn8-68 B.3 8.5 B.6 9.1 9,3 9.3 9.8 9.5 .9 _10.7 10.3 9.7 10,5 iLl_ﬁjhg&_1919ﬂv,9,§AA42&1;W,215,ﬁ,,gséjf:
“
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GROSS WATIONAL PROUUCT IN CURRENT DOLLARS
COMPOUNDED_ANNUAL RATES OF CHANGE

. BILLIONS OF
TERMINAL INITIAL QUARTER DOLL ARS

QUARTER g ANNUAL RATES
03-63 04-63 O1~44 02-64 03-64 Ok-64 01-65 02-65 03-65 D4-65 G1-66 02-66 03-66 Ob-56 01-67 02-67 03-67 Ou-67 01-68
0u-63 7.7 ‘ 605.8
01-64 7.9 8.1 - 817.7
02-64 1.5 7.5 6.8 628.0
03-64 Tol  Tob 7.0 Tl . 638.9
O4—6k4 6.7 6.5 6.0 5.5 3.9 645.1
01-65 Te5  T.5 T3 7.5 1.6 114 662.8
02-65 7.6  Teb6  T.%  T.6 1.8 9.7 8.0 675.7
03-65 7.8 7.8 7.8 8.0 8.2 9.6 8.7 9. 691.1
04-65 8.2 8.1 8,3 8.5 8.8 10.1 9.6 10.4 118 710.0
01-66 8.5 8.5 8.6 8.9 9.1 10.2 9.9 10.5 11.1 10.8 728.4
02-66 8,3 8.4 B.4 8,6 8.8 9.6 5.3 9.& 9.6 8.5 6.8 ] Tu 0.k
03-66 8.2 8.3 8.3 B.4 B.6 $-3 8.9 9.1 9,0 8.2 7.0 T.2 753.3
_O4-86 8.2 8.2 £.3 A.4 L5 9.1 B.B  €.9  B.E s Tew T.T  Bo) 768.2
91-57 TeB 7.8 7.7 7.8 Tut Bed 7.6 Tt T T 4.0 5.8 5.1 201 772.2
0247 7.5 7.5 7.5 TS5  T.5 7.9  T.5 7.5 1.2 6.5 5.7 5.5 4.8 3,2 4.2 78042
03-67 Te5 745 Te3  Te5  T.6 T.6 Teb 7.5 T.3 6.7 5.0 5.9 5.6 . 8.1 8.0 795.3
0u-87 Tub  Teb  TeS  Tob  Tob  Tu%  Teb6  Tub  Tob 6.9 6.3 6.3 6.1 5.6 6.8  B.t  B.1 811.0
_D1-ee Te7 7.7 7.7 TeB 7.8 Ba1 7.8  TeB 7.7 To3 6.8 648 6.8 6.5 T.6 B8 9.2 10.4 831.2
02-68 7.9 7.9 7.9 8.0 B.0 8.3 8.1 8.1 8.0 T.6 7.3 7.3 7.8 ?,2 8.3 9.3 9.8 10.6 10.9 852.9
U3-63 05=43 013k "02-8% 0I-85 06=6E 0T=565 02-85 U3-65 0W=85 07=56 UZ-88 03I=66 UG=85 01=87 0267 U3-67 O¥=67 0768
S TNITTAL QUARYER
T T PREPARED B8Y FEOERAL RESEIVE BANK GF ST. LOUIS
SEPTEMBER 19, 1948
BROSS NATTONAL FPODULT IN CONSTANT 1958 DOLLARS
COMPOUND:ED 4%4UAL RATES OF CHANGE o
o i B8TLLIGONS CF
TERMINAL o INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
03-63 O4~-63 0%-&k 02-64 03-64 Ou-64 G1-65 02-65 03—65 Ok—65 01-66 02-46 03-66 Ou-66 01-67 02-67 03-67 Ou—67 01-48
04-63 _Seld 562.1
_01-6M 6.0 6.6 571.1
02-64 5.8 6.0 5.k 578.6
 03-6% 5.6 5.7 5.2 5.1 585.8
oN-64 5.9 4.7 Bl 3.5 1.9 588.5
01-65 5.6 5.6 5.3 5.3 5.5 9.2 601.6
. 02-65 56 5.7 5.5 5.5 5.6 Teb _ 6.0 610.h
0 03-65 5.9 6.0 5.9 6.0 6.3 7.8 7.1 8.2 622.5
0L-65 6.3 b4 6.4 6.6 6.9 8,2 7.8 8.8 9. 636.6
01-686 605 6.6 6.6 6.7 1.0 8.1 7.8 Bk 8.6 7.8 648.6
0256 6.1 6.2 6.2 6.3 6.4  Te2 6.8 1.0 6.7 5.3 2.9 o 653.3
_03-86 5.9 6.0 5.9 6.0 6,1 6.7 6.3 6.4 5.9 4.8 3.8 3.9 659.5
04-66 5.8 5.9 5.8 5.9 6.0 6.5 6.1 6.1 5.7 4.8 3.8 8.3 k.7 £67.1
01-67 5.4 5.3 5,2 5.2 5.3 5.6 5.2 5.1 46 3.6 2.6 2.5 1.9 .8 -~  65.7
02-67 5.1 5.1 5.0 5.0 5.0 5.3 B,9 k.7 4.2 3.k 2.5 2.4 2.0 b 241 665.2
 03-67 5.1 5.0 4,9 4.9 4.9 5.2 8,8 4.6 B2 3.5 2.8 2.7 2.4 1.7 3.0 3.9  81S.6
O4-67 5.0 5.0 4.8 k.8 4.8 5.0 4.7 8.5  Bel 3.5 2.9 2.9 2.7 2.2 3.2 3.8 3.7 581.8
01-68 5.1 5.0 5.0 4.9 4.9 S.1 4.8 4.7 k.4 3.8 3.b 3.4 3.3 3.1 k1 4,7 5.1 6.6 692.7
02-68 561 5.1 5.0 5.0 5.0 5.2 4.9 4.8 5,5  M.3_ 3.7 3.8 3.8 3.6 4,5 5.1 5.5 6.4 6.3  T0O3.M
03-63 Ou=-63 01-64 02-64 03-64 O4-&h 01-35 0Z-85 03-63 Ou-065 01-66 02-64 03-66 O4-66 U1-67 02-AT 03-67 Ok-67 0{-58 )
T TRITTAL QUARTER
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Demand and Production

Ratio Scale Quarterly Totals at Annual Rates
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Percentages are annualrates of change between periodsindicated.They are presented to aid in
comparing mostrecentdevelopments with past “trends.”
Latest data plotted: 2nd quarter
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CONSUMER PRICE INDEX
COMPOUNDED ANNUAL RATES OF CHANGE

i0

-

TERMINAL INITIAL MONTH 1957-59 / 100
HoNTH 12-66 01-67 02-67 03=67 Qu=67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 04-68 05-68 06-68
01-67 .0 147
02-67 5 1.} 114.8
03-67 1.1 1.6 2.1 115.0
0u=67 1.6 2.1 2.7 3.2 115.3
05-67 1.9 2.4 2.8 3,2 3,2 115.6
06-67 2.3 2.8 2,2 3,5 3,7  u,2 116.0
0767 2.7 3.2 2,6 4.0  B.2 4,8 5,3 116.5
08-67 2.9 3.3 2.7 4.0 4.2 4.6 4. T 4.2 116.9
09-67 2.8 3.2 3.5 3,7 3.8 3.9 3.9 3.0 . Nt
10-67 2,9 3.3 3,6 3.8 3,9 4.0 3.9 3.5 3.1 4,2 17.5
11-67 3.0 3.3 3.5 3.7 3.8 3.8 3.8 3.4 3.1 3.6 3.1 117.8
12-67 3.1 3.3 3.6 3.7 3.8 3.9 3,8 3.5 3.4 3.8 3.6 Ub.2 118.2
01-68 3.1 3.4 3.6 3.8 3.8 3.9 3.9 3.6 3.5 3.9 3.8 4.1 4.1 118.6
02-68 3.2 3,5 3,7 3.8 3.9 3.9 3.9 3,7 3.6 3.9 3.9 4,1 4,1 4,2 119.0
03-68 3.3 3.6 2.8 3.9 4.0 M1l 4.0 3.9 3.9 4.1 M.l b4 U.5 8.7 5,2 119.5
0u-68 3.4 3.6 2.8 3.9 4.0 4.l 4.1 3.9 3.9 4.l 4.l 4.3 Wk weS  U.6 N 119.9
05-68 3.4 3.6 3.8 3.9 4,0 .1 41 3.9 3.9 4.1 Ul .3 4.3 M4 B4 4.1 4.0 120.3
06-68 3.6 3.8 U0 Bol B2 a2 o2 4ol bl Bl Bl 4.6 U6 b.T .9 U.B 5.1 6.2 120.9
07-68 3.7 3.9 ko1 Bs2 4.3 kol b 4.3 4,3 B,5 L6 4.8 U.B 5.0 5.1 5,1 5.5 6.1 6.1 121.5
—68 05-68 06-68
o INTTTAL MONTH

% NOT SEASONALLY ADJUSTEC

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

WHOLESALE PRICES, ALL COMMQDITIES «
COMPOUNDED ANNUAL_RATES OF CHANGE

AUGUST 27, 1968

TERMINAL INITIAL MONTH 1957-59 7 100
MO TN 366 01-67 02-87 03-67 Ou-67 05-67 06-67 OT-67 08-67 0967 10-67 11-67 1267 01-68 02-68 03-68 Qu=68 D5=68 06-58
01-67 3.4 106.2
02-67 L6 2.2- 106.0
03-67 8= 2.8~ 24— 105.7 .
ou-67 1.7- 3.3 3.9= bl 105.3
05-67 e2= 1.1- _.B= .6 5.9 105.8
06-67 8 .2 .9 2.3 5.8 5.8 106.3
07-67 1.0 .6 11 2.3 4.6 4.0 2.3 106.5
08-67 23 2= .2 .9 2.3 1.1 VaV= b 106.1
09-67 .00 W3 1.0 2.1 10 W= 1.7- 1.0 106.2
10-67 22 1= a1 a7 1.5 T .6= 1.5 40 1a1- 106.1
11-67 3 0 W3 7 15 .8 .2 8- 4 0 1. 106.2
12-67 W9 b W9 Nb 2.1 1.6 .9 W1 2.0 2.3 4.0 7.0 106.8
01-68 1.1 a9 1.2 147 2.4 2.0 1.5 1.3 2.5 2.9 4.2 5.8 k.6 107.2
02-68 1.7 1.6 1.9 2.4 3.1 2.8 2.4 2.4 3.6 4a1 5.5 7.0 6.9 9.3 108.0
03-68 1.7 1.6 1.9 2.4 3.0 2.7 2.4 2.8 3.4 3.8 4.8 5.8 S.4 5.7 2.3 108.2
0u-68 1.7 1.6 1.9 2.3 2.9 2.6 2.3 2.3 3.1 3.4 k.2 4.8 8.3 4,2 1.7 1.1 108.3
05-68 1.7 3.6 1.9 2.3 2.8 2.6 2.3 2.3 3.0 3.3 3,9 4.4 3.9 3.7 1.9 1.7 2.2 108.5
06-68 1.8 1.7 1.9 2.3 2.8 2.5 2.3 2.3 3.0 3.2 3.7 4.1 3.6 3.4 2.0 1.9 2.2 2.2 108.7
07-68 1.9 1.8 2.1 2.4 2.9 2.7 2.4 2.8 3.1 3.3 3.8 k.1 3.7 3.6 2.5 2.5 3.0 3.5 k.5 109,49

12=-66 TT1-67 02-67 03-587 Uu-87 05-567 U8-87 U7-87 UB=87 09-87 Y0=-87 T11-87 12-&87 O1-68 02-68 03-65 0L4L=68 05-68 05-548
TNTTTAL WONTH

v NOT SEASONALTY ADJUSTET

Digitizet-for FRAGERARY PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

http://fraser.stlouisfed

.org/

Federal Reserve Bank of St. Louis

AUGUST 27, 1948
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Prices
Ratio Scale Ratio Scale
1957-59=100 1957-59=100
125 125
1215
120 *“37/ 120
N5 +31/"r/’ 115
Ho //_/ 297 110
H2% | |~ %09.1
)//_/—/ +38%/
105 1~ Consumer “/\., o5
- / W
K?I / 21%
Wholesale
100 2 J 100
C v—
AVG. +0.1%
1958 Mqr.'65 Aug. 66 Apr. 67 July'68
fos 4 L} [
1960 1961 1962 1963 1964 1965 1966 1967 1968

comparing most recentdevelopments with past 'trends.”

Latestdata plotted: July preliminary

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Source: U.S. Department of Labor
Percentages are annualrates of change between periodsindicated.They are presented to aid in

Prepared by Federal Reserve Bank of St.Louis



WHOLESALE PRICES — INDUSTRIALS COMMODITIES
COMPOUNDED ANNUA|

12

RATE

F _CHANGE

LLILTE INITIAL MONTH 1957-59 / 109
™ 1266 01-67 02-67 03-87 ou-67 05-67 06~67 07-67 08-67 09-67 10-67 11-67 12-67 01~68 02-68 03-68 04-68 G568 06-68

01-87 3.5 105.8
02-67 2.9 2.3 106.0
03-67 1.9 1.1 .0 ‘ _.106.0 .
ou-67 W4 .8 .0 .0 106.0
05-67 1.1 6 0 .0 .0 106.0_
08-67 1.0 .5 .0 .0 .0 .0 106.0
07-67 .8 4 .0 .0 .0 L0 .O 106,0
08-67 1.1 28 .6 LT .9 1.1 1.7 3. 106.3
09-67 1.3 1.0 .8 .9 1.1 14 1.9 2.9 2.3 106.5
10-67 1.5 1.3 1.1 1.3 1.5 1.8 2.3 3.0 2.9 3.4 106.8
1-67 1.7 1.5 Vb 1.6 1.8 2,1 2.5 3.1 3.1 3.4 3.4 07,1
12-67 1.8 1.7 1.6 1.8 2,0 2.3 2.7 3.2 3.0 3.4 3.4 3. 107
01-68 2.0 1.9 1.9 2.0 2.3 2.6 2.9 3.4 3.4 3.7 3.8 4.0 4.6 107.8
02-68 2,3 2.2 2.2 2.4 2.6 2.9 3.3 3.8 3.8 1 4.3 4.6 S, 5.7 108.3
03-68 2.3 2.3 2.3 2.5 2.7 3.0 3.3 3.7 3.7 4.0 4.1 4.3 4.6 4.5 3.4 1086
0u-58 203 2.3 2.3 2.4 2.6 2.9 3.2 3.5 3.6 3.7 3.8 3.9 4.0 3.8 2.8 2.2 108.8_
05-68 2.1 2.0 2.0 2.1 2.3 2.5 2.7 3.0 2.9 3.0 2.9 2.8 2.7 2.2 1.1 .0 2.2- 108.6
06-68 2.1 2.0 2.0 2.1 2.3 2.4 2.6 2.9 2.8 2,9 2.8 2.7 2.6 2.2 V.4 .7 .0 2.2 108.8
07-68 2.0 1.9 1.9 2.1 2.2 243 2.5 2.7 2.7 2.7 2.6 2.5 2.4 2.0 1.3 .8 . 1.7 1. los.w‘?

" ;

INTYTAL WONTH
& NOT SEASONALLY ADJUSTED
P- PRELIMINARY
PREPARED BY FEDERAL RESEIVE tANK OF ST, LOUTS

AUGUST 27, 1968

WHOLESALE PRICES - FARM PRODUCTS, AND PROCESSED FOODS AND FEELS
COMP 3

TERMINAL INITIAL MONTH 1957-59 / 100
M 266 01-67 C2-67 03-67 0u-67 05-67 06-67 07-67 08-67 09-67 10-67_11-67 12-67 01-68 02-68 03-68 Ou-68 05-6E 05-58

01-67 3.4 107.0
02-67 5.5- 13.6- 105.7
03-67 Tob- 12.7- 11.8- 104.6
ou-67 9.0- 12.8- 12,4~ 12.9- 103.4
05-67 3.8~ 5.5- 2,6- 2.3 20.2 105.0
06-67 02 W4= 2,2 B.T 21,4 2246 106.8
07-67 1.0 .6 3,7 B0 16.0 13.9 5.8 107.3
08-67 2.1~ 2,9= .9~ V.4 5,3 .8  B.T~ 21.1- 105.2
09-67 1.7 2.8 .6 1.3 4,5 .9 5.5- 10.7- 1.1 105.3
10-67 2.9= 3.6~ Ze3= o8- 1ok 2,0 T b= 1.4= 6,1 12.9- 104.1
11-67 3.4 4.0- 2.9- 1.7= .0 3.0~ T.5- 10.,5- 6.7- 10,4- 7.8- 103.4
12-67 108-  2.2= 1.0- o3 2.0 o3= 3.7- 5.5- 1.1 1.9- 4.1 7.5 . 104.8
01-68 102- 1.6= 4= .8 2.5 o4 2.4= 3.7- .2 .0 4.7 1.6 5.9 105.3
02-68 o1 42- 1.0 2.3 4.0 2.3 .0 .8- 3.1 3.5 8.0 13.8 12.0 18.5 106.8
03-68 02 o1= 11 2.2 3.7 2.2 W1 .6= 2.8 3.1 6.6 10.5 8.3 9.5 1.1 106.9
04-68 sl a1= .9 1,9 3.3 1.9 .0 6= 2.3 2,5 5.3 B.1 5.8 5.8 .0 1.1- 106.8
05-68 W8 .6 1.7 2.7 4.0 2.8 1.1 L7 3.4 3.7 6,3 8.9 T3 7.6 4.2 5.7 13.1 o 10T.9
06-68 c8 .7 1.6 2.6 3.8 2.6 Vel T 3,2 3.4 5.7 7.8 6,2 6.3 3.4 4.2 6.9 1.1 108.0
07-68 1.6 1.5 2.5 3.4 4.6 3.6 2,3 2,0 Mok kT 6.9 8.8  T.6  T.9 6.0 7.2 10.1 8.6 16.7 109.4¢

4-68 05-6F 06-68

INTTTAL WONTH

~NOT SEASONALLY ADJUSTED
P=_PRELIMINARY

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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General Price Index *

Ratio Scale Ratio Scale
1958=100 1958=100
130 130
125} - 125
+39%
120 12 120
+ﬁfﬁf///
) +35%
1ns - e 15
1o : +1,3:/~/r/‘( 110
105 — 105
|
100 — ! 100
|
Istqtr. 4th q;r_ Istqtr. 4thqgtr.2nd qtr. |2nd qtr
95 It ; 4 0} A4
1960 1961 1962 1963 1964 1965 1966 1967 1968

* Asused inNational Income Accounts
Percentages are annualrates of change between periods indicated. They are presented to aid in

comparing mostrecentdevelopments with past "trends.”
Latest data plotted: 2nd quarter

Source: U.S. Department of Commerce

Prepared by FederalReserve Bank ofSt.Lovis

INPLICIT PRICE OEFLAYOR FOR GRO3S NATTONAL PROGUCT

CONPOUNDED ANNUAL RATES OF CHANGE —

_;g:::::t INITIAL QUARTER 1958 / 100
03-63 0463 01-68 02~64 03~6N ON=64 01-85 02-65 03-65 Ok—45 01-66 02-66 03-66 0k-66 01-67 02-67 03-67 0k-67 01-68

04-63 2.3 v 107.8
01-6% 1.9 1.5 108.2
02-64 1.6 1.3 1.1 108.5
03-64 1.8 1.6 1.7 2.2 109.1
Ok=6bk 1.8 1.7 1,7 2.0 1.9 109.6
01-65 1.9 1.8 1.9 2.1 2.0 2.2 1{6;;H_——
02-65 1.9 1.8 1.6 2,0 2.0 2.0 1.8 . ne.?
03-65 1e8 1.7 1o7 1.8 1.7 1.7 1.5 1.1 ) ;}:t;v~ B
0k~65 1.8 1,7 1.7 i.s 1.8 1.7 1.6 1.5 1.8 111.5
01-66 109 1e8 149 2.0 2.0 2.0 1.9 1.9 2.8 2.9 nas
02-66 2.0 2.0 2.v 2.2 2.2 2.2 2.3 2.8 2.8 3.3 3,4 113.3
03-66 201 241 242 2.3 2.3 2.8 2.8 2.5 2.9 3.3 3.4 3,2 Ilb.;— B
04-66 202 2.2 2.3 2.8 2.5 2.5 2.6 2.7 3.0 3.3 3.5 3.4 3.5 115.2
01=-67 2.3 2.3 2.8 2.5 2.5 2.6 2.6 2.7 3.0 3.2 3.3 3.2 3,2 2.8 116.0
02-67 263 2.3 2.3 244 2.5 2.5 2.5 2.6 2.9 3.0 3.1 2.9 2.8 2.5 2.1 w‘lw.e N
03-47 2.4 z.uA Zed 2.5 2.6 2.6 2,7 2.8 3.0 3.1 3.2 3.1 3.1 2.9 3.0 3.8 Nty
_0n-67 205 2.5 2.6 2.7 2.7 2.8 2.8 2.9 3.1 3,3 3.3 3.3 3.3 3.2 3.4 k.0 . IIB.;.—
pl-és 2.5 2.6 2.6 2.7 2.8 2.8 2.9 3.0 3.2 3.3 3.4 3,3 3,4 3.3 3,5 39 39 3.8 -—;;;.o B
02-68 2.6 2.6 2.7 2.8 2.8 2.9 3.0 3.1 3.3 3.8 3.5 3.4 3.5 3.4 3.6 3.9 k0 3.9 &1 1212
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