
n o T i o n m  E c o n o m i c  t r e a d s
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: July 31, 1968 RELEASED: August 21, 1968

L atest estim ates now show that total spending in the 
A pril-Ju ne quarter was at an annual rate of $852 b illion , up at a 
10.2  per cent annual rate from  the fir s t  quarter. F rom  fourth 
quarter 1967 to second quarter 1968, spending has grown at a 10.3 
per cent rate. R eal product clim bed  at an unsustainable 5. 7 per 
cent annual rate in the second quarter.

About one-ha lf of the la test gain in total demand was 
m anifested in an in crease  of general p r ices  at a 4. 1 per cent rate. 
C ivilian em ploym ent has risen  at about a 2 per cent annual rate 
so far this year; industrial production over the sam e period  has 
in crea sed  at a 5 per cent rate com pared  with a 1961 to 1967 trend 
of 6. 5 per cent.

C onsum ers, re flectin g  a 10 per cent rate of gain in 
personal incom e since last fa ll, have continued to in crea se  their 
spending fo r  both durable and nondurable good s . R etail sa les 
have r isen  since early  this year at a 15 per cent rate, com pared  with 
a 6 per cent rate from  1961 to 1967. Spending on durable goods 
has been esp ecia lly  pronounced. The in ven tory -sa les ratio  fe ll 
from  1. 53 at the end of 1967 to 1 .50  in June, about the sam e as the
1961 to 1967 average.

Consum er p rices  ro se  at about a 4. 5 per cent rate in 
the six  months ending with June and during the past year have 
risen  about 4 per cent. W holesale industrial p r ices  have risen  
at nearly a 3 per cent rate during the past year. W holesale 
p r ices  of a ll com m odities have in creased  by about that sam e 
percentage.
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T O T A L  C I V I L I A N  t MPLOYMENT

COMPOUNDED ANNUAL RATFS OF CHANGE________________________________________________________________________________
T HOUSANDS

MONTH
1 2 - 6 6  0 1 - 6 T  0 2 - 6 7  0 3 - 6 ?  O H - 6 ?  0 5 - 6 7  C 6 - 6 7  0 7 - 6 7  0 8 - 6 7  0 9 - 4 7  1 0 - 6 7  1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  0 2 - 6 8  0 3 - 6 8  0 4 - 6 8  0 5 - 6 8  0 6 - 6 8

0 1 - 6 7 5 . 0 7 4 . 0 9 4

0 2 - 6 7 2 . 2 . 5 - 7 4 . 0 6 3

0 3 - 6 7 2 . 2 - 2 . 8 - 7 3 . 8 2 2

0 4 - 6 7 • 6 . 8 - 1*5 7 3 . 9 3 9

0 5 - 6 7 •8-*. 2 . 2 - 2 . 7 - 2 . 2 - 6 . 1 - 7 3 . 5 5 0

0 6 - 6 7 i . e . . 2 . 4 1 . 9 1 . 9 1 0 . 6 7 4 . 1 6 9

0 7 - 6 7 1 . 6 1 . 0 1 . 4 2 . 7 3 . 0 7 . e 5 . 1 7 4 . 4 7 8

0 8 - 6 7 1 . P 1 . 3 1 . 6 2 . 8 3 . 0 6 . 2_ 4 .  1 3 . 0 7 4 . 6 6 4

0 9 - 6 7 1 . 5 1 . 1 1 . 3 2 . 2 2 . 3 4 . 5 2 . 6 1 . 3 . 4 - 7 4 . 6 3 8

1 0 - 6 7 1 . 5 1 . 2 1 . 4 2 .  ! 3 . 9 2 . 3 1 . 4 . 6 1 , 6 7 4 , 7 3 5

1 1 - 6 7 i . e 1 . 5 1 . 7 2 . 4 2 . 5 4 . 0 2 . 7 2 . 1 1 . 8 ? . 0 4 . 4 __ 7 5 . 0 0 5

1 2 - 6 7 2 . 4 2 . 2 2 . 5 3 . 2 3 . 3 4 . 8 3 . 8 3 . 6 3 . 7 5 . 1 7 . 0 9 . 6 7 5 . 5 7 7

0 1 - 6 8 1 . 7 1 . 5 1 . 6 2 . 2 2 . 2 3 . 3 2 . 3 1 . 9 1 . 6 2 . 1 ¿ « 3 1 . 3 6 . 3 - 7 5 . 1 6 7

C 2 - 6 8 2 . 2 2 . 0 2 . 3 2 . 8 2 . 9 4 . 0 3 . 2 2 . 9 2 . 9 3 . 6 ¥ . 1 3 . 9 1 . 2  9 . 4 7 5 , 7 3 1

0 3 - 6 3 2 . 2 2 . 0 2 . 2 2 . 7 2 . 8 3 . 7 3 . 0 2 . 7 2 . 6 3 . 1 3 . 5 3 . 2 .1.2 5 . 2  1 . 1 7 5 . 8 0 2

0 4 - 6 8 1 . 9 1 . 7 i . e 2 . 3 2 . 3 3 . 1 2 . 4 2 . 1 2 . 0 2 . 3 2 . 4 2 . 0 . 2  2 . 5  . 7 -  2 . 6 - 7 5 . 6 3 6

0 5 - 6 8 1 . 9 1 . 8 1 . 9 2 . 3 2 . 4 3 . 1 2 . 5 2 . 2 2 . 1 2 . 4 2 . 5 2 . 2 . 8  2 . 7  . 5  . 2 3 . 1 7 5 . 8 2 9

0 6 - 6 8 ? . C 1 . 9 2 . C 2 . 4 2 . 4 3 . 1 2 . 5 ?*3 2 . 2 2*5 2 . 7 2 . 4 1 . 3  2 . 8  1 . 3  1 . 3 3 . 3  3 . 5 7 6 . 0 4 8

0 7 - 6 8 1 . 9 1 . 7 1 . 9 2 . 2 2 . 3 2 . 9 2 . 3 2 . 1 2 . 0 2 . 3 2 . 3 2 . 1 1. 1  2 . 3  1 . 0  . 9 2 . 1  1 . 7  . 2 - 7 6 . 0 3 8

1 2 - 6 6  C 1 - 6 7  C 2 - 6 7  0 3 - 6 7  0 4 - 6 7  0 5 - 6 7  C 6 - 6 7  0 7 - 6 7  0 8 - 6 7  0 9 - 6 7  1 0 - 6 7 1 1- 6 7  112- 67 0 1 - 6 8  0 2 - 6 8  0 3 - 6 8  0 4 - 6 8  0 5 - 6 8  0 6 - 6 8

I N I T I A L  MONTH

PREPARED BY FEDERAL 
PAYROLL EMPLOYMENT AUGUST 8 .  1968 

COMPOUNDED ANNUAL RAT ES OF CHANGE

RESE*VE PANK OF S T .  L O U S

T ERMI NAL I N I T I A L  MCNTH
THOUSANDS 

OF PERSONS
MCNTH

1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 C 3 - 6 7 0 4 - 6 7 0 5 - 6 7 C 6 - 6 7 0 7 - 6 7 0 8 - 6 7 0 9 - 6 7 1 0 - 6 7 1 1 - 6 7 1 2 - 6 7  0 1 - 6 8  0 2 - 6 8  0 3 - 6 8 0 4 - 6 8  0 5 - 6 8  0 6 - 6 8

0 1 - 6 7 4 . 7 6 5 . 5 2 4

0 2 - 6  7 3 . 5 2 . 3 6 5 . 6 4 6

0 3 - 6 7 2 . C 1 . 4 . 5 6 5 . 6 7 2

0 4 - 6 7 1 . 6 . 6 . 2 - • 1 . 0 - 6 5 . 6 1 9

0 5 - 6 7 1 . 5 . 7 . 2 . 0 1 . 1 6 5 . 6 7 7

0 6 - 6 7 1 . 7 1 . 1 . 8 . 9 1 . 9 2 . 7 6 5 . 8 2 1

0 7 - 6 7 1 . 7 1 . 2 1. C 1 . 1 1 . 9 2 . 3 1 . 8 6 5 . 9 2 0

O B - 6 7 2 .  1 1 . 7 1 . 7 1 . 9 2 . 6 3 . 1 3 . 4 5 . 0 6 6 . 1 8 6

0 9 - 6  7 1 . 7 1 . 4 1 . 3 1 . 4 1 . 9 2 . 1 1 . 9 1 . 9 1 . 2 - 6 6 . 1 2 3

1 0 - 6 7 1 . 9 1 . 6 1 . 5 1 . 6 2 . 0 2 . 2 2 . 1 2 . 2 . 9 3 . 0 6 6 . 2 8 6

1 1 - 6 7 2 . « 2 . 3 5 . 3 2 . 5 3 . 1 3 . 4 3 . 5 4 . 0 3 . 6 6 . 1 9 . 3 6 6 * 7 7 8

1 2 - 6 7 2 . 7 2 . 6 2 . 6 2 . 8 3 . 3 3 . 6 3 . 8 4 . 2 4 . 0 5 . 8 7 . 2 5 . 2 6 7 , 0 6 0

0 1 - 6 e 2 . 5 2 . 3 2 . 4 2 . 5 2 . 9 3 . 2 3 . 3 3 . 5 3 . 2 4 . 3 4 . 7 2 . 6 . 0 6 7 . 0 5 8

0 ? - 6 P 3 .  1 2 . 9 3 . C 3 . 2 3 . 6 3 . 9 4 . 1 4 . 4 4 . 3 5 . 5 6 .  1 5 . 0 4 . 9  1 0 . 2 6 7 . 6 0 0

0 3 - 6 8 2 . 9 2 . 8 2 . 8 3 . 0 3 . 4 3 . 6 3 . 7 4 . 0 3 . 8 4 . 7 5 . 0 4 . 0 3 . 6  5 . 5  1 . 0 6 7 . 6 5 6

C 4 - 6 8 2 . 8 2 . 7 2 . 8 2 . 9 3 . 3 3 . 5 3 . 5 3 . 7 3 . 6 4 . 3 4 . 5 3 . 6 3 . 1  4 . 2  1 . 4  1 . 8 6 7 , 7 5 5

0 5 - 6 8 2 . 7 2 . 6 2 . 6 2 . 8 3 . 1 3 . 2 3 . 3 3 . 4 3 . 3 3 . 8 3 . 9 3 . 1 2 . 6  3 . 3  1 . 1  1 . 2 . 7 6 7 . 7 9 2

0 6 - 6 8 2 . e 2 . 7 2 . 7 2 . 8 3.  1 3 . 3 3 . 3 3 . 4 3 . 3 3 . 8 3 . 9 3 . 2 2 . 8  3 . 4  1 . 8  2 . 0 2 . 2  3 . 7 6 7 . 9 9 7 P

0 7 - 6 8 2 . 8 2 . 7 2 . 7 2 . 8 3 . 1 3 . 2 3 . 3 3 . 4 3 . 3 3 . 7 3 . 8 3 . 1 2 . 8  3 . 3  2 . 0  2 . 2 2 . 4  3 . 3  2 . 8 6 8 . 1 5 6 P

1 2 - 6 6 C 1— 6? 0 2 - 6 7 T J S - &7 ' 0*1-67 0 5 - 6 ? 0 6 - ^ 7 0 7 - 6 7 0 8 - 6 7 < W - 6 t t d — 67 11— 67 i 2 - b t  b l - 6 8  0 2 - 6 0  Ö S - 6 8 0 4 - 6 8  ö i - 6 8  0 6 - 6 0

I N I T I A L  MONTH

P -  PR E L I MI NA R Y
PREPAREO BY FEOERAL RESERVE PANK OF S T .  L O U I S
AUGUST 8 ,  T O F
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Employment

Ratio Scale Ratio Scale

Source: U.S. Department of Labor  
Percentages are annual rates of change between periods indicated.They are presented to aid in 

comparing most recent developments with past"trends.”

Latest data  plotted: July preliminary

Prepared by Federal Reserve Bank of St. Louis
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I N D U S T R I A L  P R O D U C T I O N  
COMPOUNDED ANNUAL l A t - C S  O F  ¿ M A N G E

MONTH
1 2 - 6 6  0 1 - 6 7  021-67 0 3 - 6 7 O H - 6 7  0 5 - 6 7  0 6 - 6 7  0 7 - 6 7 0 A - A 7  0 9 - A 7 l f l - 6 7 1 1 - A 7 1 2 - A 7 0 1 - A f l n k - A f t  f t S- Af l  O A - A A

0 1 - 6 7 9 . 3 - 1 5 8  ....

0 2 - 6 7 1 0 . H -  1 1 . 5 - 1 5 6 . 6  _

0 3 - 6 7 7 . 5 - 6 . 6 — 1 . 5 - 1RA . l i

O H - 6 7 ______5 . 5 - 4 . 2 - . H - . 8 1 5 6 . 5

0 5 - 6 7 5 . 8 - H . 9 - 2 . 5 - 3 . 0 - 6 . 7 - _  1 5 5 . 6  —

0 6 - 6 7 H . f l - 3 - 9 — 1 - 9 - ? . 0 - 3 . H — - n i * « ; . a

0 7 - 6 7 3 , 1 - 2 . 0 — • 0 . 3 3 . 9  8 . 0 156.

0 8 - 6 7 ______1 . 3 - . 1 - 1 . 9 2 . 6 3 .  1 6 . 6  1 0 . 0  1 2 . 1 1 5 8 . 1

0 9 - 6 7 2 . 2 - 1 . 3 - . 2 . 5 . 5 2 . 3  3 . 1  . 8 9 . H — 1«*A-ft

1 0 - 6 7 2 . 0 - 1 . 1 - , 3 ____ . 6 . 5  2 . 0  2 . 5  . 8 H . 5 -  . 8 1 5 6 . 9

___1 1 - 6 7 ______ . 0 1 . 0 2 . 5 3 . 0 3*3 _5 j» 1_____6 . 1  5 . 7 ____1 5 9 . 5

1 2 - 6 7 1 . 6 2 . 6 H . 2 H . 8 5 . 3 7 . 2  8 . H  8 . 5 7 . 6  1 3 . 9 2 1 . 2 2 0 . 5 1 6 2 - 0

0 1 - 6 8 1 , 0 1 . 9 H . O 5 . 5  6 . 3  6 . 0 5 . 8 - 1 6 1 . 2

0 2 - 6 8 ______ 1 . 3 2 , 2 3 , 5 3 . 9 H . 2 5 *5  6 . 2  6 . 0 ___5 . 0  8 . 2 6 . H . 0 6 .  1 1 6 2 . 0

0 3 - 6 8 1 . 8 2 . 6 2 . 8 H . 2 H . 5 5 . 7  6 . H  6 . 2 5 . H  8 . 1 9 . 6 6 . 7 2 . 5 6 . 9 7 . 7 1 6 3 . 0

O H - 6 8 1 . H 2 . 2 3 . 2 3 . 6 3 . 8 H . 9  5 . 3  5 . 1 H . 2  6 . 3 7 . 3 H . 6 . 9 3 . 3 1 . 9 3 . 6 - 1 6 2 . 5

0 5 - 6 8 2 . 0 2 . 8  .._3 ,  8 _ H . 2 H . 3 _ __ 5♦ $_ 6 . 0  5 . 8 5 . 1  7 . 1 8 . 0 5 . 9 3 . 1 5 . 5 H . l  1 2 . 5 1 6 U .  1

06-6.8. 2 . 2 _ 2 j 3 . 9 ......*1*2 ... » U S . .. 5 .H  ...5 * 9 5 . 0  . 8. ..... 1*6.. .  5*J._ 3 . 1 5 . 3 5*1 H* 2  a . i L .....H*5 ... ...1 4 k . 7 P

. 0 7 - 6 8 2 , 1  _  .3 J*J5L._ J U 2 L U.  5 j r * 2 _ 7 . 1  k-J>____ U . 5 _ J L & 5 ^ 3 £ _

1 2 - 6 6  0 1 - 6 7  0 2 - 6 7  0 3 - 6 7  O U - 6 7  0 5 - 6 7  0 6 - 6 7  0 7 - 6 7  0 8 - 6 7  0 5 - 6 7  1 0 - 6 7  1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  0 2 - 6 8  0 3 - 6 8  O H - 6 8  0 5 - 6 8  0 6 - 6 8

I N I T I A L  MONTH

P -  P R E L I M I N A R Y
PREPARED BY F E D E RAL RE S E R V E
AUGUST  1 6 ,  1968

Digitized for FRASER 
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Industrial Production
Ratio Scale Ratio Scale

Percentages are annual rates of change between periods indicated.They are presented to aid in 
comparing most recentdevelopments with past "trends.”

Latest data  plotted: July preliminary
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
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R E T A I L  S A L E S
__________ ________________________________________________________________COMPOUNDED ANNUAL K A T E S  OF CHANGE_________________________________________________________ ________________

M I L L I O N S  OF
T E RMI NAL___________________________________________________________________________ I N I T I A L  MONTH ______________________________________________________________________ DOL L A RS

6

MONTH
1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 7 0 4 - 6 7 0 5 - 6 7 0 6 - 6 7 0 7 - 6 7 0 8 - 6 7  0 9 - 6 7 1 0 - 6 7 1 1 - 6 7 1 2 - 6 7  0 1 - 6 8 0 2 - 6 8 0 3 - 6 8  0 4 - 6 8  0 5 - 6 8 0 6 - 6 8

0 1 - 6 7 1 6 . 2 2 5 . 6 8 7

0 2 - 6 7 2 . 4 9 . 7 - 2 5 , 4 7 0

0 3 - 6 7 6 . 0 1 . 2 1 3 . 4 2 5 . 7 3 9

0 4 - 6 7 6 . 6 3 . 7 1 1 . 0 8 . 7 2 5 , 9 1 8

0 5 - 6 7 5 .  1 2 . 5 6 . 9 3 . 7 1 . 0 - 2 5 , 8 9 7

0 6 - 6 7 9 . 5 8 . 2 1 3 . 2 1 3 . 1 1 5 . 4 3 4 . 5 2 6 . 5 4 4

0 7 - 6 7 7 . 4 6 . 0 9 . 4 8 . 5 8 . 4 1 3 . 4 4 . 4 - 2 6 , 4 4 4

0 8 - 6 7 6 . 3 5 . 0 7 . 6 6 . 5 6 . 0 8 . 4 2 . 7 - 1 . 0 - 2 6 , 4 2 2

0 9 - 6 7 7 . 2 6 . 2 7 . 9 7 . 7 1 0 . 0 2 . 9 6 . 7 1 5 . 0 2 6 , 7 3 2

1 0 - 6 7 3 . 4 2 . 1 3 . 7 2 . 3 1 . 3 1 . 8 5 . 1 - 5 . 3 - 7 . 3 - 2 5 . 3 - 2 6 , 0 8 9

1 1 - 6 7 4 . 5 3 . 4 3 . 9 3 . 3 4 . 0 1 . 2 - . 4 - . 2 - 7 . 0 - 1 5 . 8 2 6 , 4 1 1

1 2 - 6 7 4 . 3 3 . 3 4 . 7 3 . 8 3 . 2 3 . 8 . 6 - . 2 . 5 3 . 9 - 9 . 1 2 . 7 2 6 , 4 7 0

0 1 - 6 8 6 . 2 5 . 4 6 . 9 6 . 2 6 . 0 6 . 8 3 . 4 4 . 8 5 . 9 3 . 8 1 5 . 8 1 5 . 8 3 0 . 6 2 7 , 0 6 5

0 2 - 6 8 6 . 8 6 . 1 7 . 6 7 . 1 6 . 9 7 . 8 4 . 9 6 . 3 7 . 5 6 . 1 1 5 . 8 1 5 . 8 2 3 . 0 1 5 . 8 2 7 , 3 9 9

0 3 - 6 8 8 . 6 8 . 1 9 . 6 9 . 3 9 . 3 1 0 . 4 8 . 0 9 . 7 1 1 . 3 1 0 . 7 1 9 . 7 2 0 . 7 2 7 . 4 2 5 . 8 3 6 . 6 2 8 , 1 2 0

0 4 - 6 8 6 . 6 6 . 0 7 . 2 6 . 7 6 . 6 7 . 3 4 . 9 6 . 0 6 . 9 5 . 8 1 2 . 1 1 1 . 3 1 3 . 6 8 . 5 4 . 9 1 9 . 4 - 2 7 , 6 2 0

0 5 - 6 8 7 . 2 6 . 7 7 . 9 7 . 5 7 . 4 8 . 1 6 . 0 7 . 1 8 . 0 7 . 2 1 2 . 8 1 2 . 3 1 4 . 4 1 0 . 6 9 . 0 2 . 7 - 1 7 . 5 2 7 , 9 9 3

0 6 - 6 8 7 . 4 6 . 9 7 . 6 7 . 6 8 . 3 6 . 3 7 . 3 8 . 2 7 . 5 1 2 . 5 1 2 . 0 1 3 . 7 1 0 . 5 9 . 3 1 . 4 1 3 . 7 1 0 . 1 2 8 , 2 1 8 P

0 7 - 6 8 9 . 0 8 . 6 9 . 7 9 . 5 9 . 6 1 0 . 4 8 . 7 9 . 9 1 0 . 9 1 0 . 5 1 5 . 4 1 5 . 4 1 7 . 3 1 5 . 2 1 5 . 1 1 0 . 3 2 2 . 5 2 5 . 0 4 2 . 0 2 9 . 0 5 5 P

1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 7 04— 67" 0 5 - 6 7 0 6 - 6 7 0 7 - 6 7 0 8 - 6 7  0 9 - 6 7  1 0 - 6 7 1 1 - 6 7 1 2 - 6 7 0 1 - 6 8  0 2 - 6 8 0 3 - 6 8 0 4 - 6 8  O i - 6 8 0 6 - 6 8

I N I T I A L  MONTH

P -  P R E L I MI NA R Y
PREPARED BY F EDERAL RESERVE BANK OF S T .  L O U I S

PERSONAL INCOME 
COMPOUNDED ANNUAL RAT ES OF CHANGE

AUGUST 1 2 ,  1968

T F RMI NAL I N I T I A L  WÜNTH
B I L L I O N S  OF

.. _____ d o l l a r s
MONTH

1 2 - 6 6 C 1 - 6 7 C 2 - 6 7 0 3 - 6 7 CM- 6 7 0 5 - 6 7 C 6 - 6 7 0 7 - 6 7 0 8 - 6 7  0 9 - 6 7  1 0 - 6 7 1 1 - 6 7 1 2 - 6 7 0 1 - 6 8  0 2 - 6 8 ,03.768.
ANNUAL RATES

J t o - M ..............

0 1 - 6 7 1C.  1 6 1 2 . 1

0 2 - 6 7 7 . 5 5 . 0 6 1 4 . 6

C 3 - 6 7 7 . 0 5 . 5 6 . 0 6 1 7 . 6

0 4 - 6 7 5 . 7 4 . 3 14.C 2 . 0 6 1 8 . 6

C 5 - 6 7 5 . 4 4 . 2 4 . C 2 . 9 3 . 9 6 2 0 . 6

0 6 - 6 7 6 . 2 5 . 5 5 . 6 5 . 4 7 . 2 1 0 . 6 6 2 5 . 8

0 7 - 6 7 6 .  5 5 . 9 6 .  C 6 . 0 7 .  H 9 . 2 7 . 9 6 2 9 . 8

0 8 - 6 7 6 . 8 6 . 3 6 . 5 6 . 6 7 . 6 9 .  1 8 . 3 8 . 7 6 3 4 . 2

0 9 - 6  7 6 . 6 6 . 2 6 . 3 6 . 4 7 . 3 8 . 1 7 . 4 7 . 1 5 . 4 6 3 7 . 0

1 0 - 6 7 6 .  1 5 . 7 5 . 8 5 . 7 6 . 4 6 . 9 6 . 0 5 . 3 3 . 6  1 . 9 6 3 8 . 0

1 1 - 6  7 6 . 8 6 . 5 6 . 6 6 . 7 7 .  M 8 . 0 7 . 5 7 . 4 6 . 9  7 . 7  1 3 . 8 6 4 4 . 9

1 2 - 6 7 7 . 5 7 . 2 7 . 5 7 . 6 8 . 4 9 . 0 8 . 8 8 . 9 9 . 0  1 0 . 2  1 4 . 6 1 5 . 3 6 5 2 . 6

0 1 - 6 6 7 . 2 7 . 0 7 . 2 7 . 3 7 . 9 8 .  M 8 . 1 8 . 1 8 . 0  8 . 7  1 1 . 0 9 . 7 4 . 3 6 5 4 . 9

0 2 - 6 8 7 . 8 7 . 7 7 . 9 8 . 0 8 . 7 9 . 2 9 .  1 9 . 2 9 . 3  1 0 . 1  1 2 . 2 1 1 . 7 9 . 9 1 5 . 9 6 6 3 . 0

0 3 - 6 6 e . z 8 . 1 Ç . 3 8 . 5 9 .  1 9 . 6 9 . 5 9 . 7 9 . 9  1 0 . 6  1 2 . 5 1 2 . 1 11. 1 1 4 . 7  1 3 . 4 6 7 0 . 0

C 4 - 6 8 b . O 7 . 7 e .  1 8 . 2 - 8 . 8 9 . 2 9 .  1 9 . 2 9 . 2  9 . 8  1 1 . 2 1 0 . 7 9 . 5 1 1 . 3  9 . 1 5 . 0 6 7 2 . 7

0 5 - 6 8 a .  1 8 . C £ . 2 8. M 8 . 9 9 . 3 9 . 2 9 . 3 9 . 4  9 . 9  1 1 . 1 1 0 . 6 9 . 7 1 1 . 1  9 . 5 7 . 6 1 0 . 3 6 7 8 . 2

0 6 - 6 8 8 . 2 8 . 1 e . i 8 . 5 9 . C 9 . 4 9 . 3 9 . 4 9 . 4  9 . 9  1 0 . 9 1 0 . 5 9 . 8 1 0 . 9  9 . 7 6 . 4 1 0 . 2  1 0 . 2 6 8 3 . 7

0 7 - 6 8 8 . 3 8 . 2 6 . 4 8 . 6 9 . C 9 . 4 9 . 3 9 . 4 9 . 5  9 . 9  1 0 . 8 1 0 . 5 9 . 8 1 0 . 8  9 . 8 8 . 9 1 0 . 2  1 0 . 1 1 0 . 1 6 8 9 . 2 F

1 2 - 6 6 O T - e r C 2 - 6 7 C 3-6 7 Cm- 6 7 C 5 -4 7 C 4 -6 7 07 -67 0 8 -6 7  0 * -6 ?  10 -67 1 1 - 6 7 1 2 - 6 7  0 1 - 6 8  0 2 - 6 8  0 3 - 6 8  0 4 - 6 8  05- 6fc 0 6 - 6 8

i n i t i a l  w m

P -  P R E L I M I N A R Y
PREPARED BY FEDERAL RESERVE BANK OF ST* L O U I S
A u g u s f  i v w n --------------------------------------------------------------------------------------

Digitized for FRASER 
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Retail Sales
Ratio Seal« Ratio Seal«

Source:  U.S.  Depar t ment  of C o m m t r c «
Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing most recent developments with past "trends."

Latestdata plotted:  July preliminary
Prepared byFederalReserveBankofSt.Louis

Personal Income
Ratio Seal« Ratio Scale

Sourc« :  U.S. Department  of Commer ce
Percentages are annual rates of change between periods indicated.They are presented to aid in 

comparing mostrecentdevelopments with pasf' trend s.”

Latest dat a plotted:  July preliminary

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
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GROSS N A T I O N A L  PRODUCT I N  CURRENT OCLLARS 

COMPOUNDED ANNUAL RAT E S OF CHANGE

T E R MI N A L I N I T I A L  QUARTER
i n r n m s r u F

DOLLARS
QUARTER

0 3 - 6 3 0
 

•r 1 t> Ul C 1 - 6 4 0 2 - 6 4 0 3 - 6 4 0 4 - 6 4 C 1 - 6 5 0 2 - 6 5 0 3 - 6 5 0 4 - 6 5 0 1 - 6 6 0 2 - 6 6 0 3 - 6 6 0 4 - 6 6  0 1 - 6 7
' ÄNNCTSt (TATES" 

0 2 - 6 7  0 3 - 6 7  0 4 - 6 7  0 1 - 6 8

O U - 6 3 7 . 7 6 0 5 . 8

0 1 - 6 4 7 . 9 8 . 1 6 1 7 . 7

0 2 - 6 » » 7 . 5 7 . 5 6 . 8 6 2 8 . 0

0 3 - 6 4 7 . 4 7 . 4 7 . 0 7 . 1 6 3 8 . 9

0 4 - 6 4 6 . 7 6 . 5 6 . 0 5 . 5 3 . 9 6 4 5 . 1

0 1 - 6 5 7 . 5 7 . 5 7 . 3 7 . 5 7 . 6 1 1 . 4 6 6 2 . 8

0 2 - 6 5 7 . 6 7 . 6 7 . 4 7 . 6 7 . 8 9 . 7 8 . 0 6 7 5 . 7

0 3 - 6 5 7 . 8 7 . 8 7 . 8 8 . 0 8 . 2 9 . 6 8 . 7 9 . 4 6 9 1 . 1

0 4 - 6 5 8 . 2 8 . 3 6 . 3 8 . 5 8 . 8 1 0 . 1 9 . 6 1 0 . 4 1 1 . 4 7 1 0 . 0

0 1 - 6 6 8 . 5 8 . 5 8.6 8 . 9 9 .  1 1 0 . 2 9 . 9 1 0 . 5 1 1 . 1 1 0 . 8 7 2 8 . 4

0 2 - 6 6 8 . 3 8 . 4 6 . 4 8 . 6 8 . 8 9 . 6 9 . 3 9 . 6 9 . 6 8 . 8 6 . 8 7 4 0 . 4

0 3 - 6 6 8 . 2 8 . 3 e . 3 8 . 4 8 . 6 9 . 3 8 . 9 9 . 1 9 . 0 8 . 2 7 . 0 7 . 2 7 5 3 . 3

0 4 - 6 6 8 . 2 8 . 2 € . 3 8 . 4 8 . 5 9 . 1 8 . 8 8 . 9 8*8 8 . 2 7 . 4 7 . 7 8 . 1 7 6 8 . 2

0 1 - 6 7 7 . 8 7 . 8 7 . 7 7 . 8 7 . 9 8 . 3 7 . 9 7 . 9 7 . 7 7 . 0 6 . 0 5 . 8 5 . 1 2 . 1 7 7 2 . 2

0 2 - 6 7 7 . 5 7 . 5 7 . 5 7 . 5 7 . 5 7 . 9 7 . 5 7 . 5 7 . 2 6 . 5 5 . 7 5 . 4 4 . 8 3 . 2  4 . 2 7 8 0 . 2

0 3 - 6 7 7 . 5 7 . 5 7 . 5 7 . 5 7 . 6 7 . 9 7 . 6 7 . 5 7 . 3 6 . 7 6 . 0 5 . 9 5 . 6 4 . 7  6 . 1 8 . 0  7 9 5 . 3

0 4 - 6 7 7 . 6 7 . 6 7 . 5 7 . 6 7 . 6 7 . 9 7 . 6 7 . 6 7 . 4 6 . 9 6 . 3 6 . 3 6 . 1 5 . 6  6 . 8 8 . 1  8 . 1  8 1 1 . 0

0 1 - 6 8 7 . 7 7 . 7 7 . 7 7 . 8 7 . 8 8 . 1 7 . 8 7 . 8 7 . 7 7 . 3 6 . 8 6 . 8 6 . 8 6 . 5  7 . 6 8 . 8  9 . 2  1 0 . 4  8 3 1 . 2

0 2 - 6 8 7 . 9 7 . 9 7 . 9 7 . 9 8 . 0 8 . 3 8 . 0 8 . 0 7 . 9 7 . 6 7 . 2 7 . 3 7 . 3 7 . 1  8 . 2 9 . 2  9 . 6  1 0 . 3  1 0 . 2  8 5 1 . 6

------------
Ü 3 - 6 T Q V - 6 3 ~ 0 T - 6 4 ‘“0 2 = * V 0 3 - 6 4 ~04- 6U C P ^ 5 - - 0 2 ^ 6 5 - 0 3 - * 5 " W - 6 5 - 0 1 - 6 6 • 0 2 F W 1) 5=66 ~0*=66 0 1 - 6 7 0 2 - 6 7  0 3 - 6 7  "0V-57""0T- ~68--------------------------------

TNl ! I AL QUARTER

— —---------......... ---------—  • — -------- .......... - 1>R¥PARED BY F EDERAL RESERVE T O U T U F ' S T . '  COUf S“
AUGUST  1 6 t 1968 

GRCSS N A T I O N A L  PROOUCT I N  CONST ANT  1958 COLLARS
COMPOUNDED ANNUAL RATES OF CHANGE_______________________________

T ERMI NAL
CffAWTER

I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS 
ANNUAL RATES

0 3 - 6 3  0 4 - 6 3  C 1-6*« 0 2 - 6 4  C 3 - 6 4  0 4 - 6 4  C 1 - 6 5  0 2 - 6 5  0 3 - 6 5  0 4 - 6 5  0 1 - 6 6  0 2 - 6 6  0 3 - 6 6  0 4 - 6 6  0 1 - 6 7  0 2 - 6 7  0 3 - 6 7  0 4 - 6 7  0 1 - 6 8

OH- 6 3

01- 6*1

5 . U

6 .0

5 6 2 . 1

5 7 1 . 1

0 2 - 6 4 5 . 8 6 . 0 5 . 4 5 7 8 . 6

0 3 - 6 4 5 . 6 5 . 7 _5_.2_ J .  1 5 8 5 . 8

0 4 - 6 4 4 . 9 M .7 ___4 .  1 3 . 5 1 .9 5 8 8 . 5

0 1 - 6 5 5 . 6 5 . 6 5 . 3 5 . 3 5 . 5 9 . 2 6 0 1 . 6

0 2 - 6 5 5 . 6 5 . 7 5 . 5 5 . 5 5 . 6 7 . 6 6 . 0 6 1 0 . 4

0 3 - 6 5 5 . 9 6 . 0 5 . 9 6 . 0 6 . 3 -*i • CO 7 . 1 8 . 2 __________________ 6 2 2 . 5

0 4 - 6 5 6 . 3 6 . 4 6 . 4 6 . 6 6 . 9 8 . 2 7 . 8 8 . 8 9 . 4 6 3 6 . 6

0 1 - 6 6 6 . 5 6 . 6 6 . 6 6 . 7 7 . 0 8 .  1 7 . 8 8 . 4 8 . 6 7 . 8 _  6 4 8 . 6 ___

0 2 - 6 6 6 .  1 6 . 2 6 . 2 6 . 3 6 . U 7 . 2 6 . 8 7 . 0 6 . 7 5 . 3 2 . 9 6 5 3 . 3

0 3 - 6 6 5 . 9 6 . 0 5 . 9 6 . 0 6 . 1 6 . 7 6 . 3 6 . 4 5 . 9 4 . 8 3 . 4 3 . 9 6 5 9 . 5

0 4 - 6 6 5 . 8 5 . 9 5 . 8 5 . 9 6 . 0 6 . 5 6 . 1 6 .1 5 . 7 4 . 8 3 . 8 4 . 3  4 . 7 6 6 7 .  1

0 1 - 6 7 5 . 4 5 . 3 5 . 2 5 . 2 5 . 3  _ 5 . 6 5 . 2 A * _ L 4 . 6 3 . 6 2 ^ 6 2 . 5 _  1 . 9 ___ . 8 - 6 6 5 . 7

0 2 - 6 7 5 . 1 5 . 1 5 . 0 5 . 0 5 . 0 5 . 3 4 . 9 4 . 7 4 . 2 3 . 4 2 . 5 2 . 4  2 . 0 . 6  2 . 1 6 6 9 . 2

0 3 - 6 7 5 .  1 5 . 0 H . 9 4 . 9 4 . 9 5 . 2 4 . 8 4 . 6 4 ^ 2 3 . 5 2 . 8 2 . 7  2 . 4 J . 7  3 .0 ^ 3 . 9 6 7 5 . 6

0 4 - 6 7 5 . 0 5 . 0 4 . 8 4 . 8 4 . 8 5 . 0 4 . 7 4 . 5 4 . 1 3 . 5 2 . 9 2 . 9  2 . 7 2 . 2  3 . 2 3 . 8 3 . 7 6 8 1 . 8

0 1 - 6 8 5 . 1 5 . 0 5 . 0 4 . 9 4 . 9 5 . 1 4 . 8 4 . 7 4 . 4 3 . 8 3 . 4 3 . 4  3 . 3 3 . 1  4 . 1 4 . 7 5 .1 6 . 6  6 9 2 . 7

0 2 - 6 8 5 . 1 5 . 1 5 . 0 5 . 0 5 . 0 _ 5 . 2 4 . 9 4 . 8 4 . 5 4 . 0 3 . 6 3 . 7  3 . 7 ___3 . 5  4 . 4 5 . 0 5 . 3 6 . 1  5 . 7 _______ 7 0 2 . 3

0 T - 6 Ï  0 U - 6 3  c n - 6 1»  TJ2-6T» C J - 6 *  0 4 - 6 4  T T = 6 5 H 0 2 - 6 5  0 3 ^ 6 5 ~ 0 U - 6 5  O T - 6 6  <S2-ôï ~7ï 3^66 0 T * - 6 ^ i n - 6 7  0 2 = « T " T O = 5 7 ' T r t - " 6 7

I N I T I A L  TJÜÄRTEff"

P W & J RED BY" FE ÜE RAL RESER VE'  BANK OF '  S T .  L O U I S  
AUGUST  16,  1968

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Rat io Sca le
Dem and and Production

QuarterlyTotals at Annual Rates Rat io Sea le

LL G N P  in current dollars. Source: U S ‘ Department of Commerce
[2 G N P  in 1958 dollars.

Percentages are annual rates of change between periods indicated.They are presented to aid in 

comparing most recent developments with past "trends.”
Latest data plotted: 2nd quarter

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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CONSUMER P R I C E  I NOE X • 
-CflHEflUHPEP ANNUAL RAT £S_.flUE & H A N£f._

TERM INAL
MONTH

1 1 - 6 6 1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 7 0 4 - 6 7 0 5 - 6 7 0 6 - 6 7 0 7 - 6 7 0 8 - 6 7 0 9 - 6 7 1 0 - 6 7 1 1 - 6 7 1 2 - 6 7 0 1 - 6 8 0 2 - 6 8 0 3 - 6 8  0 4 - 6 8  0 5 - 6 8

1 2 - 6 6 1 . 1 1 1 4 . 7

0 1 - 6 7 . 5 . 0 1 1 4 . 7

0 2 - 6 7 . 7 . 5 1. 1 1 1 4 . 8

0 3 - 6  7 1 . 1 1 . 1 1 . 6 2 . 1 1 1 5 . 0

1 0
 

■r 1 o* 1 . 5 1 . 6 2 . 1 2 . 7 3 . 2 1 1 5 . 3

0 5 - 6 7 1 . 8 1 . 9 2 . H 2 . 8 3 . 2 3 . 2 11 5 . 6

0 6 - 6  7 2 .  1 2 . 3 2 . 8 3 . 2 3 . 5 3 . 7 4 . 2 1 1 6 . 0

0 7 - 6  7 2 . 5 2 . 7 3 . 2 3 . 6 4 . 0 4 . 2 4 . 8 5 . 3 1 1 6 . 5

0 8 - 6 7 2 . 7 2 . 9 3 . 3 3 . 7 4 . 0 4 . 2 4 . 6 4 . 7 4 . 2 1 1 6 . 9

0 9 - 6 7 ______ 2 . 6 2 . 8 3 . 2 3 . 5 3 . 7 3 . 8 3 . 9 3 . 9 3 . 1 2 . 1 1 1 7 . 1

1 0 - 6 7 2 . 8 2 . 9 3 . 3 3 . 6 3 . 8 3 . 9 4 . 0 3 . 9 3 . 5 3 . 1 4 . 2 1 1 7 . 5

1 1 - 6 7 2 . 8 3 . 0 3 . 3 3 . 5 3 . 7 3 . 8 3 . 8 3 . 8 3 . 4 3 . 1 3 . 6 3 . 1 1 1 7 . 8

1 2 - 6 7 2 . 9 3 . 1 3 . 3 3 . 6 3 . 7 3 . 8 3 . 9 3 . 8 3 . 5 3 . 4 3 . 8 3 . 6 4 . 2 1 1 8 . 2

0 1 - 6 8 3 . 0 3 . 1 3 . 4 3 . 6 3 . 8 3 . 8 3 . 9 3 . 9 3 . 6 3 . 5 3 . 9 3 . 8 4 . 1 4 .  1 1 1 8 . 6

0 2 - 6 8 3 .  1 3 . 2 3 . 5 3 . 7 3 . 8 3 . 9 3 . 9 3 . 9 3 . 7 3 . 6 3 . 9 3 . 9 4 .  1 4 . 1 4 . 2 1 1 9 . 0

0 3 - 6 8 3 . 2 3 . 3 3 . 6 3 . 8 3 . 9 4 . 0 4 .  1 4 . 0 3 . 9 3 . 9 4 .  1 4 . 1 4 . 4 4 . 5 4 . 7 5 . 2 1 1 9 . 5

0 4 - 6 8 3 . 2 3 . 4 3 . 6 3 . 8 3 . 9 4 . 0 4 .  1 4 . 1 3 . 9 3 . 9 4 . 1 4 . 1 4 . 3 4 . 4 4 . 5 4 . 6 <4. 1 1 1 9 . 9

0 5 - 6 8 3 . 3 3 . U 3 . 6 3 . 8 3 . 9 4 . 0 4 .  1 4 . 1 3 . 9 3 . 9 4 .  1 4 . 1 4 . 3 4 . 3 4 . 4 4 . 4 4 . 1  4 . 1 1 2 0 . 3

0 6 - 6 8 3 . 4 3 . 6 3 . 8 4 . 0 4 .  1 4 . 2 4 . 2 4 . 2 4 .  1 4 . 1 4 . 4 4 . 4 M. 6 4 . 6 4 . 7 4 . 9 »4.8  5. 1  6 . 2 1 2 0 . 9

1 1 - 6 6  1 2 - 6 6  0 1 - 6 7  0 2 - 6 7  0 3 - 6 7  0 4 - 6 7  0 5 - 6 7  0 6 - 6 7  0 7 - 6 7  0 8 - 6 7  0 9 - 6 7  1 0 - 6 7  1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  0 2 - 6 8  0 3 - 6 8  0 4 - 6 8  0 5 - 6 8

I N I T I A L  MONTH

* NOT S E A S ONA L LY  AD J US T E D
PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S
J U L Y  3 1 ,  1968

WHOLESALE P R I C E S ,  ALL  C O MMO D I T I E S  * 
COMPOUNDED ANNUAL RATES OF CHANGE

T E RMI NAL I N I T I A L  MONTH 1 9 5 7 - 5 9  / 100
MONTH

1 1 - 6 6 1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 C 3 - 6 7 0 4 - 6  7 0 5 - 6 7 0 6 - 6 7 0 7 - 6 7 0 8 - 6 7 0 9 - 6 7 1 0 - 6 7 1 1 - 6 7 1 2 - 6 7 0 1 - 6 8 0 2 - 6 8 0 3 - 6 8 0 4 - 6 8 0 5 - 6 8

1 2 - 6 6 . 0 1 0 5 . 9

0 1 - 6 7 1 . 7 3 . 4 1 0 6 . 2

0 2 - 6 7 . 4 . 6 2 . 2 - 1 0 6 . 0

0 3 - 6 7 . 6 - . 8 - 2 . 8 - 3 . 4 - 1 0 5 . 7

0 4 - 6 7 1 . 4 - 1 . 7 - 3 . 3 - 3 . 9 - 4 . 4 - 1 0 5 . 3

0 5 - 6 7 . 2 - . 2 - 1 . 1 - . 8 - . 6 5 . 9 1 0 5 . 8

0 6 - 6 7 . 7 . 8 . 2 . 9 2 . 3 5 . 8 5 . 8 1 0 6 . 3

0 7 - 6 7 . 9 1 . 0 . 6 1 . 1 2 . 3 4 . 6 4 . 0 2 . 3 1 0 6 . 5

0 8 - 6 7 . 3 . 3 . 2 - . 2 . 9 2 . 3 1. 1 1 . 1 - 4 . 4 - 1 06 .  1

0 9 - 6 7 . 3 . 4 . 0 . 3 1 . 0 2 . 1 1. 1 . 4 - 1 . 7 - 1 . 1 1 0 6 . 2

1 0 - 6  7 . 2 . 2 . 1 - . 1 . 7 1 . 5 . 7 . 6 - 1 . 5 - . 0 1 . 1 - 106 .  1

1 1 - 6 7 . 3 . 3 . 0 . 3 . 7 1 . 5 . 8 . 2 - . 8 - . 4 . 0 1 . 1 1 0 6 . 2

1 2 - 6  7 . 8 . 9 . 6 . 9 1 . 4 2 .  1 1 . 6 . 9 . 7 2 . 0 2 . 3 4 . 0 7 . 0 1 0 6 . 8

0 1 - 6 8 1 . 1 1. 1 . 9 1 . 2 1 . 7 2 . 4 2 . 0 1 . 5 1 . 3 2 . 5 2 . 9 4 . 2 5 . 8 4 . 6 1 0 7 . 2

0 2 - 6 8 1 . 6 1 . 7 1 . 6 1 . 9 2 . 4 3 . 1 2 . 8 2 . 4 2 . 4 3 . 6 4 . 1 5 . 5 7 . 0 6 . 9 9 . 3 1 0 8 . 0

0 3 - 6 8 1 . 6 1 . 7 1 . 6 1 . 9 2 . 4 3 . 0 2 . 7 2 . 4 2 . 4 3 . 4 3 . 8 4 . 8 5 . 8 5 . 4 5 . 7 2 . 3 1 0 8 . 2

0 4 - 6 8 1 . 6 1 . 7 1 . 6 1 . 9 2 . 3 2 . 9 2 . 6 2 . 3 2 . 3 3 . 1 3 . 4 4 . 2 4 . 8 4 . 3 4 . 2 1 . 7 1. 1 1 0 8 . 3

0 5 - 6  8 1 . 6 1 . 7 1 . 6 1 . 9 2 . 3 2 . 8 2 . 6 2 . 3 2 . 3 3 . 0 3 . 3 3 . 9 4 . 4 3 . 9 3 . 7 1 . 9 1 . 7 2 . 2 1 0 8 . E

0 6 - 6  8 1 . 7 1 . 8 1 . 7 1 . 9 2 . 3 2 . 8 2 . 5 2 . 3 2 . 3 3 . 0 3 . 2 3 . 7 4 .  1 3 . 6 3 . 4 2 . 0 1 . 9 2 . 2 2 . 2 1 0 8 . . .

Î T - 6 6 1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 Û 3 - 6 7 Ò 4 - 6 ? 0 5 - 6 7 0 6 - 6 7 0 7 - 6 7 0 8 - 6 7 0 9 - 6 7 1 0 - 6 t 1 1 - 6 7 1 2 - 6 7 0 1 - 6 8 0 2 - 6 8 0 3 - 6 8 0 4 - 6 8 0 5 - 6 8

* NOT S E A S ONA L LY  A D J U S T E D  
P -  P R E L I M I N A R Y

PREPARED BY F EDERAL RESERVE BANK OF S T .  L O U I S  
J U L Y  3 1 ,  1968

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Prices
Ratio Scole Ratio Scale
1957- 59=100 1957- 59=100

Source: U.S. Departm ent of Labor 
Percentages are annual rates of change between periods indicated.They are presented to aid in 
comparing most recentdevelopments with past "trends.”

Latestdata plotted: June preliminary

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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WHOLESALE P R I C E S  -  I N D U S T R I A L S  C O MMO D I T I E S  •

T E RMI NAL I N I T I A L  MONTH 1 9 5 7 - •59 / 100
MONTH

1 1 - 6 6 1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 7 0 4 - 6 7 0 5 - 6 7  0 6 - 4 7 0 7 - 4 7  0 8 - 4 7  O f - 6 7 10*47 1 1 - 6 7 1 2 - 6 7 0 1 - 6 8 0 2 - 6 8 0 3 - 6 8  0 4 - 6 8 0 5 - 6 8

1 2 - 6 6 . 0 1 0 5 . 8

0 1 - 6 7 1 . 7 3 . 5 1 0 5 . 8

0 2 - 6 7 1 . 9 2 , 9 2 . 3 1 0 6 . 0

0 3 - 6 7 1 . 4 1 . 9 1 . 1 . 0 1 0 6 . 0

0 4 - 6 7 1 . 1 1 . 4 . 8 . 0 . 0 1 0 6 . 0

0 5 - 6 7 1 . 0 1 , 1 .6 , 0 . 0 . 0 1 0 6 . 0

0 6 - 6 7 . 8 1 . 0 . 5 . 0 . 0 . 0 . 0 1 0 6 . 0

0 7 - 6 7 . 7 . 8 . 4 . 0 . 0 . 0 . 0 . 0 1 0 6 . 0

0 8 - 6 7 1 . 0 1 . 1 . 8 . 6 . 7 . 9 1 . 1 1 . 7 3 , 4 1 0 6 . 3

0 9 - 6 7 1 . 1 1 . 3 1 . 0 . 8 . 9 1. 1 1 . 4 1 . 9 2 . 9 2 . 3 1 0 6 . 5

1 0 - 6 7 1 . 3 1 . 5 1 . 3 1 . 1 1 . 3 1 . 5 1 . 8 2 . 3 3 . 1 2 . 9 3 . 4 1 0 6 . 8

1 1 - 6 7 1 . 5 1 . 7 1 . 5 1 . 4 1 . 6 1 . 8 2 . 1 2 . 5 3 . 1 3 . 1 3 . 4 3 . 4 1 07 . 1

1 2 - 6 7 1 . 7 1 . 8 1 . 7 1 . 6 1 . 8 2 . 0 2 . 3 2 . 7 3 . 2 3 . 1 3 . 4 3 . 4 3 . 4 1 0 7 . 4

0 1 - 6 8 1 . 9 2 . 0 1 . 9 1 . 9 2 . 0 2 . 3 2 . 6 2 . 9 3 . 4 3 . 4 3 . 7 3 . 8 4 . 0 4 . 6 1 0 7 . 8

0 2 - 6  8 2 .  1 2 . 3 2 . 2 2 . 2 2 . 4 2 . 6 2 . 9 3 . 3 3 . 8 3 . 8 4 . 1 4 . 3 4 . 6 5 . 1 5 . 7 1 0 8 . 3

0 3 - 6 8 2 . 2 2 . 3 2 . 3 2 . 3 2 . 5 2 . 7 3 . 0 3 . 3 3 . 7 3 . 7 4 . 0 4 . 1 4 . 3 4 . 6 4 . 5 3 . 4 1 0 8 . 6

0 4 - 6 8 2 . 2 2 . 3 2 . 3 2 . 3 2 . 4 2 . 6 2 . 9 3 . 2 3 . 5 3 . 6 3 . 7 3 . 8 3 . 9 4 . 0 3 . 8 2 . 8 2 . 2 1 0 8 . 8

0 5 - 6 8 2 . 0 2 . 1 2 . 0 2 . 0 2 . 1 2 . 3 2 . 5 2 . 7 3 . 0 2 . 9 3 . 0 2 . 9 2 . 8 2 . 7 2 . 2 1 . 1 . 0  2 . 2 - 1 0 8 . 6

0 6 - 6 8 2 . 0 2 . 1 2 . 0 2 . 0 2 . 1 2 . 3 2 . 4 2 . 6 2 . 9 2 . 8 2 . 9 2 . 8 2 . 7 2 . 6 2 . 2 1 . 4 . 7  . 0 2 . 2 1 0 8 . 8P

1 1 - 6 6 1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 7 0 4 - 6 7 0 5 - 6 7 0 6 - 6 7 0 7 - 6 7 0 8 - 6 7 0 9 - 6 7 1 0 - 6 7 1 1 - 6 7 1 2 - 6 7 0 1 - 6 8 0 2 - 6 8 0 3 - 6 8  0 4 - 6 8 0 5 - 6 8

I N I T I A L  MONTH

• NCT SE A S O NA L L Y  A D J US T E D  
P -  P R E L I M I N A R Y ___________________

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S  
J U L Y  3 1 ,  1968

WHOLESALE P R I C E S  -  FARM P R O DU C T S, A ND  PROCESSED FOODS AND F E E D S  •
_______ ______________COMPOUNDED ANNUAL RAT ES OF CHANGE______________________

T E R MI N A L I N I T I A L  MONTH 1 9 5 7 - 5 9  / 100

1 1 - 6 6  1 2 - 6 6  0 1 - 6 7  0 2 - 6 7  0 3 - 6 7  0 4 - 6 7  C 5 - 6 7  0 6 - 6 7  0 7 - 6 7  0 8 - 6 7  0 9 - 6 7  1 0 - 6 7  1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  0 2 - 6 8  0 3 - 6 8  0 H - 6 8  0 5 - 6 8  

4 . 4 - ________________________________ _______________________________________12-66

0 1 - 6 7 . 6 -  3 . 4

1 0 6 . 7

1 0 7 . 0

5 . 1 -  5 . 5 -  1 3 . 6 - 1 0 5 . 7

0 3 - 6 7 6 . 8 - 7 . 6 — 1 2 . 7 - 1 1 . 8 - 1 0 4 . 6

0 4 - 6 7 8 .  1- 9 . 0 - 1 2 . 8 - 1 2 . 4 - 1 2 . 9 - 1 0 3 . 4

0 5 - 6 7 3 . 9 - 3 . 8 - 5 . 5 - 2 . 6 - 2 . 3

CMOCM 1 0 5 . 0

0 6 - 6 7 . 5 - . 2 . 4 - 3 . 2 8 . 7 2 1 . 4 2 2 . 6 1 0 6 . 8

0 7 - 6 7 . 3 1 . 0 . 6 3 . 7 8 . 0 1 6 . 0 1 3 . 9 5 . 8 1 0 7 . 3

0 8 - 6 7 2 . 4 - 2 . 1 - 2 . 9 - . 9 - 1 . 4 5 . 3 . 8 8 . 7 - 21 1 - 1 0 5 . 2

0 9 - 6 7 2 . 0 - 1 . 7 - 2 . 4 - . 6 - 1 . 3 4 . 5 . 9 5 . 5 - 10 7 - 1 . 1 1 0 5 . 3

1 0 - 6 7 3 .  1- 2 . 9 - 3 . 6 - 2 . 3 - . 8 - 1 . 4 2 . 0 - 7 . 4 - 11 4 - 6 . 1 -  1 2 . 9 - 1 04 . 1

1 1 - 6 7 3 . 5 - 3 . 4 - *1.0- 2 . 9 - 1 . 7 - . 0 3 . 0 - 7 . 5 - 10 5 - 6 . 7 - ■ 1 0 . 4 - 7 8 - 1 0 3 . 4

1 2 - 6 7 2 . 0 - 1 . 8 - 2 . 2 - 1 . 0 - . 3 2 . 0 . 3 - 3 . 7 - 5 5 - 1 . 1 -  1 . 9 - 4 1 1 7 . 5 1 0 4 . 8

0 1 - 6 8 1 . 4 - 1 . 2 - 1 . 6 - . 4 - . 8 2 . 5 . 4 2 . 4 - 3 7 - . 2 . 0 4 7 1 1 . 6 5 . 9 1 0 5 . 3

0 2 - 6 8 . 2 - . 1 . 2 - 1 . 0 2 . 3 4 . 0 2 . 3 . 0 8- 3 . 1 3 . 5 8 0 1 3 . 8 1 2 . 0 1 8 . 5 1 0 6 . 8

0 3 - 6 8 .  1- . 2 . 1 - 1 . 1 2 . 2 3 . 7 2 . 2 . 1 6 - 2 . 8 3 . 1 6 6 1 0 . 5 8 . 3 9 . 5 i . i 1 0 6 . 9

0 4 - 6 8 . 2 - • 1 .  1- . 9 1 . 9 3 . 3 1 . 9 . 0 6 - 2 . 3 2 . 5 5 3 8 . 1 5 . 8 5 . 8 . 0 1 . 1 - 1 0 6 . 8

0 5 - 6 8 . 5 . 8 . 6 1 . 7 2 . 7 4 . 0 2 . 8 1 . 1 7 3 . 4 3 . 7 6 3 8 . 9 7 . 3 7 . 6 4 . 2 5 . 7 1 3 . 1 1 0 7 . 9

0 6 - 6 8 . 5 . 8 . 7 1 . 6 2 . 6 3 . 8 2 . 6 1. 1 7 3 . 2 3 . 4 5 7 7 . 8 6 . 2 6 . 3 3 . 4 4 . 2 6 . 9  1 . 1 1 0 8 . OP

1 1 - 6 6  12 - 6 6  0 1 - 6 7  0 2 - 6 7  0 3 - 6 7 0 4 - 6 7 0 5 - 6 7 0 6 - 6 7 0 7 - 4 7  l0 8 - 6 7 0 # - 4 7 1 0 - * 7 1 1 - 6 7 1 2 - 4 7 o i — ¿a u r - 6 r 0 3 - 6 8 Ù U - 4 8  0 5 - 6 8

* NOT  S E A S ONA L LY  A D J U S T E D '  
P -  P R E L I M I N A R Y

i y  t o i k a l  R c m v e  b an k  a ?  a .  l o u i s
J U L Y  3 1 ,  1968

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Ratio Seal* 
1958=100

General Price Index *
Ratio Seal* 

1958=100

* Asused in Notional IncM N Accounts Source: U.S. Deportment of Commerce
Percentages are annual  rates of change between periods indicated.They are presented to aid in 

>mparing most recentdevelopments with past "trends.”
•stdata plotted: 2nd quarter

Prepared by FederalReserveBa»fcof St. Louis

T E R MI NAL  
WUAk  I t  IT

I M P L I C I T  PRI CE  O E F L A f d R T F O R  GROSS N A T I O N A L  P R00UCT  
C0MP0UN0E 0  ANNUAL RAT ES OF CHANGE

I N I T I A L  QUARTER 1958 / 100

0 3 - 6 3 0 4 - 6 3 0 1 - 6 4 0 2 - 6 4 C 3 - 6 4 0 4 - 6 4 C 1 - 6 5 0 2 - 6 5 0 3 - 6 5 0 4 - 6 5 0 1 - 6 6 0 2 - 6 6 0 3 - 6 6 0 4 - 6 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 7  0 4 - 6 7  0 1 - 6 8

0 4 - 6 3 2 . 3 1 0 7 . 8

0 1 - 6 4 1 . 9 1 . 5 1 0 8 . 2

0 2 - 6 4 1 . 6 1 . 3 1 . 1 1 0 8 . 5

0 3 - 6 4 1 . 8 1 . 6 1 . 7 2 . 2 ____1 0 9 . 1

0 4 - 6 4 1 . 8 1 . 7 1 . 7 2 • C 1 . 9 _____1 0 9 . 6

0 1 - 6 5 1 . 9 1 . 8 1 . 9 2 . 1 2 . 0 2 . 2 1 1 0 . 2

0 2 - 6 5 1 . 9 1 . 8 1 . 9 2 . 0 2 . G 2 . 0 1 . 8 1 1 0 . 7

0 3 - 6 5 1 . 8 1 . 7 1 . 7 1 . 8 1 . 7 1 . 7 1 . 5 1.1 1 1 1 . 0

0 4 - 6 5 1 . 8 1 . 7 1 . 7 1 . 8 1 . 8 1 . 7 1 . 6 1 . 5 1 . 8 1 1 1 . 5

0 1 - 6 6 1 . 9 1 . 8 1 . 9 2 . 0 2 . 0 2 . 0 1 . 9 1 . 9 2 . 4 2 . 9 1 1 2 . 3

0 2 - 6 6 2 . 0 2 . 0 2 . 1 2 . 2 2 . 2 2 . 2 2 . 3 2 . 4 2 . 8 3 . 3 3 . 6 1 1 3 . 3

0 3 - 6 6 2 . 1 2 . 1 2 . 2 2 . 3 2 . 3 2 . 4 2 . 4 2 . 5 2 . 9 3 . 3 3 . 4 J U 2 1 1 4 . 2

0 4 - 6 6 2 . 2 2 . 2 2 . 3 2.«* 2 . 5 2 . 5 2 . 6 2 . 7 3 . 0 3 . 3 3 . 5 3 . 4 3 . 5 _____1 1 5 . 2

0 1 - 6 7 2 . 3 2 . 3 2 . 4 2 . 5 2 . 5 2 . 6 2 . 6 2 . 7 3 . 0 3 . 2 3 . 3 3 . 2 3 . 2 2 . 8 1 1 6 . 0

0 2 - 6 7 2 . 3 2 . 3 2 . 3 2.1* 2 . 5 2 . 5 2 . 5 2 . 6 2 . 9 3 . 0 3 . 1 2 . 9 2 . 8 2 . 5 2 . 1 1 1 6 . 6

0 3 - 6 7 2 . 4 2 . 4 2 .  *i 2 . 5 2 . 6 2 . 6 2 . 7 2 . 8 3 . 0 3 . 1 3 . 2 3 . 1 3 . 1 2 . 9 3 . 0 3 . 8 1 1 7 . 7

0 4 - 6 7 2 . 5 2 . 5 2 . 6 2 . 7 2 . 7 2 . 8 2 . 8 2 . 9 3 . 1 3 . 3 3 . 3 3 . 3 3 . 3 3 . 2 3 . 4 4 . 0 4 . 1 1 1 8 . 9

1 - 6 8 2 . 5 2 . 6 2 . 6 2 . 7 2 . 8 2 . 8 2 . 9 3 . 0 3 . 2 3 . 3 3 . 4 3 . 3 3 . 4 3 . 3 3 . 5 3 . 9 3 . 9  3 . 8 1 2 0 . 0

0 2 - 6 8 2 . 6 2 . 6 2 . 7 2 . 8 2 . 8 2 . 9 3 . 0 3 . 1 3 . 3 3 . 4 3 . 5 3 . 4 3 . 5 3 . 4 3 . 6 3 . 9 4 . 0  3 . 9  4 . 1 1 2 1 . 2

0 3 - 6 3  0 4 - 6 3  0 1 - 6 4  02-61» € 3 - 6 4  0 4 - 6 Q 0 1 ^ 5 5  ~02=^55 0 3 - 6 5  0 4 - 6 5  0 1 - < 5 5 ~ 0 2 - 6 6  0 3 - 6 6  0 4 - 6 6  0 T - 6 T U 7 - 6 7 " 0 3 - 6 T  ( J 4 - 6 T ' D T - 6 8

------------------------------------------------------------------------------------n^rnAL ouwnfc*--------------------------------------------------------------------------------------------- *'
T T I E P T O T D - B T  FEÖE1TÄL~RFSERVE B AN IT OF S T .  L O U R  
AUGUST  16,  1968

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




