NATIONAL €CANOMIC TRENDS

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING:  July 31, 1968 RELEASED: August 21, 1968

Digitized for FRASER

Latest estimates now show that total spending in the
April-June quarter was at an annual rate of $852 billion, up at a
10.2 per cent annual rate from the first quarter. From fourth
quarter 1967 to second quarter 1968, spending has grown ata 10.3
per cent rate. Real product climbed at an unsustainable 5.7 per
cent annual rate in the second quarter.

About one-half of the latest gain in total demand was
manifested in an increase of general prices at a 4.1 per cent rate.
Civilian employment has risen at about a 2 per cent annual rate
so far this year; industrial production over the same period has
increased at a 5 per cent rate compared with a 1961 to 1967 trend
of 6.5 per cent.

Consumers, reflecting a 10 per cent rate of gain in
personal income since last fall, have continued to increase their
spending for both durable and nondurable goods. Retail sales
have risen since early this year at a 15 per cent rate, compared with
a 6 per cent rate from 1961 to 1967. Spending on durable goods
has been especially pronounced. The inventory-sales ratio fell
from 1.53 at the end of 1967 to 1.50 in June, about the same as the
1961 to 1967 average.

Consumer prices rose at about a 4.5 per cent rate in
the six months ending with June and during the past year have
risen about 4 per cent. Wholesale industrial prices have risen
at nearly a 3 per cent rate during the past year. Wholesale
prices of all commodities have increased by about that same
percentage.
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TOTAL CIVILIAN ERPLOYMENT

THOUSANDS
TERMINAL INITIAL MONTH
NCNTH
_01-47 5.0 74,008
02-67 2.2 o5= 78,003
03-67 W2 2.2 3.8 13,822
0u=67 .6 . o8- 1,0- 1.9 73,939 _
05-67 eBo_ 202 2.7= 2,2~ 8,1- 73,550
06-67 LG .2 o8 1,9 1.9 10,6 74,169
LOT7=67 V.6 _ 1.0  led 2,7 3.0 1,8 5.} 74,478
08267 1.P 1.3 1.6 2,8 3,0 6.2 k.1 3.0 74, 664
09-67 105 Jel 1e3 2.2 2.3 w5 2.6 1,3 L= 14,638
10-67 105 122 o4 2.1 2,2 3.9 2.3 lu_ .6 1.6 74,735
L3167 1eB 1.5 V.7 2.8 2.5 k.0 2.7 2.1 1.8 3.0  k.k : 75,005
12-67 244 2.2 2.5 3.2 3.3 4.8 3.8 3,6 3.7 8.0 7.0 9.8 75,571
_01-68 1e? 9.5 Vo6 2.2 2.2 3.3 2.3 1.9 1.6 2.1 2.3 1.3  6.3- 755167
C2-68 2.2 2.0 2.3 2.8 2.9 4.0 3.2 2.9 2.0 3.6 4.1 3.9 1.2 9.k 75,731
93-68 2.2 2.0 2.2 2.7 2,8 3.7 3,0 2.7 2.6 3.1 3,5 3,2 1.2 5.2 1.1 75,802
0u-68 109 1.7 1.8 2.3 243 3.1 2.8 2.1 2.0 2.3 2% 2.0 o2 2.5 _ oI= 2.6- 75,636
05-68 1.9 1.8 1.9 2.3 2.4 3.1 2.5 2.2 2.1 2.4 2.5 2.2 o8 2.7 .6 .2 3.1 75,829
06-68 2.6 1.9 2.C 2.4 2.8 3.0 2.5 2.3 2.2 2.6 2.7 2.4 1.3 2.8 1.3 1.3 3.3 35 76,048
07-68 1.9 a7 1.9 2.2 2.3 2.9 2.3 2.1 2.0 2.3 2.3 2.1 Vo) 2.3 1.0 o9 2.1 Va7 ___ .2 _ 76,038

12-6¢ CV1-67 CZ-€7 03-67 Qu=67 05-67 C6-67 07-67 08=67 09=-67 10-67 11=-67 12-67 01-68 02-68 03-68 Ou-468 05-68 06-68

INITIAL MONTH

PREPAREC BY FEDERAL RESERVE PANK OF ST. LOULIS

PAYROLL EMPLOYMENT aUGUST 8, 1968
COMPOUNDED ANNUAL RATES OF CHANGE

THOUSANDS
TERMINAL INITIAL MCNTH OF _PERSONS
reNTH 12-66 01-67 02-67 C3-67 Qu=67 05-67 C6-67 07-67 08=67 09~67 10-67 11-67 12-67 01-68 02-68 03-68 0468 05-68 06-68
01-67 4.7 i e 65,524
02-67 3.8 2.3 o a 65,646
£3-67 2.5 1.n o5 65,672
Qu-67 1.6 ot 02-  1.0- 654619
05-67 1.5 o7 .2 0 1.0 65,677
06-67 1.7 1. .8 9 1.9 2.7 65,821
07-67 1.7 1.2 1.C 1.1 1.9 2.3 1.8 65,920
CA-67 2.1 1.7 1.7 1.9 2,6 3.1 3.4 5.0 66,186
09-67 o7 Vol 1.3 o4 1,9 2.1 1.9 1.9 1.2- 66,123
10-67 1.9 1.6 1.8 1,6 2,0 2.2 2.1 2.2 9 3.0 66,286
11-67 2. 2.3 Z.3 2,5 3.1 3.4 3.5 4.0 3.6 6.1 9.3 66,778
12-67 2.7 246 Ze6 2.8 3,3 3,6 3,8 k.2 4.0 5.8 T.2 5.2 67,060
_r-ee 2.5 243 Zel 2,5 2.9 3,2 3.3 3,5 3.2 k3 .7 2.6 .0 67,058
_02-68 3.1 2.9 2.6 3.2 3.6 3.9 4.l .k 4e3 5.5 6.1 5.0 4.9 10.2 67,600
13-68 2.9 2.8 .8 3,0 3.4 3.6 3.7 4.0 3.8 4.7 5.0 4,0 3.6 5.5 1.0 67,4656
cu-68 2.8 2.7 248 2.9 3.3 3.5 3.5 3.7 3.6  Me3 8.5 3.6 3.0 k.2 V.4 1.8 67,755
__0s-68 207 246 246 2.8 3.1 3.2 3.3 3.4 3,3 3.8 3.9 3.1 2.6 3.3 1.0 1.2 .7 67,792
06-68 2.8 2.7 2.7 2.8 3.1 3.3 3.3 3.4 3,3 3.8 3.9 3.2 2.8 3.4 1.8 2.0 2.2 3.7 67,997P
07-68 2.8 2.7 Z.7 2.8 3.1 3.2 3.3 3.8 3.3 3.7 3.8 3.1 2.8 3.3 2.0 2.2 2.4 3.3 2.8 68, 156P
T T TTYZSEE &8 U5-58 U5-348
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Ratio Scale
Millions of Persons

Employment

Seasonally Adjusted

Ratio Scale
Millions of Persons

90

90

80
N Total jf%/f
70 +1.6% /
M/
60 +2.6% /”lf/
/’\// Payroll
/ /
Feb.'6] , Oct.'64 Dec.65 § 20 July'68
50 1) 'y ! i 4 S P
1960 1961 1962 1963 1964 1965 1966 1967 1968

Source:U.S. DepartmentofLabor

Percentages areannualratesofchange between periodsindicated.They are presented to aid in
comparing mostrecentdevelopments with past “trends.”

Latest data plotted: July preliminary
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INDUSTRIAL PRODUCTION

_TERMINAL . _ INITEAL MONTH 1957=59 / 100
MONTH
01-67 Qa3 158.2
_02-67 104~ 1.5~ _.____ N —_— 156.6
03-67 TebS~ bob— 1.8~ 156.4
O8-87 _ 5.5- _h.2- P L) -8 — . 156.5
o 05-67 5.8-  4,9- 2.5- 3.0 6.7- _ - 155.6
06-67 4.8~ 3.9- i-Q- 2afr 3.l a0 155.6
_07-67 3.1 2.0 .0 W8 .3 3.9 8.0 . . 156, -
08-67 143~  G1- 1.9 2.6 3,1 6.6 10.0 12,1 — _— - 15841
09-617 2:2- 1.3 2d -1 a5 2.3 3.1 .8 Qul~ 156.8
10-67 2.0~ lel=_ o3 46 o5 2,0 2.5 .8 4.5- L8 e 156.9
_11-e7 .0 1.0 2.5 3.0 33 S.1 6.} S5.7 3.6 10,8 21.8 . _ . 189.5
12-67 1.4 226 4,2 8.8 9.3 1.2 8.4 8.5 T.6 13,9 21.2 20.5 162.0
L 01-68 1.0 1.9 3.2 3.7 4.0 5.5 _ 6.3 6.0 4.8 BT V1.4 b.6  S.8- - — 812
02-68 1.3 2.2  3o5 3.9 4e2 5.5 6.2 6.0 5.0 8,2 0.1  b.% .0 S,Y . 162.0
03-68 1.8 26 2.8 b2 4.5 5.1 bak 8.2 Sal 8.1 a8 Aol 2.5 6.9 1.7 143.0
04-68 V4 2,2 3,2 3.6 3.8 4.9 5.3 S.l 8,2 543 T.3 N.b 22 3.3 1.9 3.6 _ 162.5
_05-¢68 _ 2.0 2.8 2.8 ' 4,2 4,5 5.5 6,0 5,8 5.1 __T.1 8.0 5.9 3.1 545 . 5a3 4.1 12.5 164.1
_06-68 = 2.2 2,9 3.9 4,2 4,5 S.4 5.9 5.7 5.0 6,8 T.& 5.7 3.4 5.3 S.1 4,2 B.8 4.5 00000000000 14u.7P
_07-68 . 2.3 3.0 3.9 _ 8.2 _ 4.5 _ 5.3 5.7 " 5.6 5.0 6.5 T.2 5.5 3.5 5.2 5.0 8,3 T.l 4.5 4.5 . 165.3P

INITIAL MONTH
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Ratio Scale

Industrial Production

Ratio Scale

1957-59=100 Seasonally Adjusted 1957-59=199
170 — 170
. ’+6.3% >77% 165.3
160 ‘ 160
Vs
+9'2;%/ N~
150 / -3.6% 150
140 //, 140
o +6.4% /J
150 /// 130
120 /// 120
no\\‘-/ 110
| 3
100 X 100
Aug. 6] Mar.'65 Mar.'66 O | June'67 July'68
L4 | | RN } 4
1960 1961 1962 1963 1964 1965 1966 1967 1968

Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recentdevelopments with past “"trends.”

Latest data plotted: July preliminary
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RETAIL SALES
R,

F_CHA

MILLIONS OF

TERMINAL INJVIAL MONTH DOLLARS
HONTH 12-66 01-67 02-67 03-67 O04-67 05-67 06-67 OT-67 08-67 09-67 10-87 11-67 12-47 01-68 02-68 03-68 O-68 05-68 06-68 ;
01-67 16.2 - 254687
02-67 2.4 9.7~ 25,470
03-67 6.0 1.2 13.4 25,739
ou=-67 6.6 3.7 _11.0 8.7 25,918
05-67 S.1 2.5 £.9 3.7 1.0- 25,897
06-67 9.5 8.2 13.2 13.1 15.4 3u.5 26,544
07-67 T 6.0 Gl 8.5 8.4 13.4 Yo lt- 26, 4y
08-67 6.3 5.0 7.6 6.5 6.0 8.4 2.7~ 1.0- 26,422
09-67 7.2 6.2 8.6 1.9 7.7_10.0 2.9 6.7 15.0 26,732
10-67 3.4 2.1 3.7 2.3 1.3 1.8 Sel- 5.3- 7.3~ 25.3- 26,089
11-67 4.5 3.4 5.0 3.9 3.3 4.0 1.2- b~ «2~ T.0- 15.8 26,411
12-67 4.3 3.3 4.7 3.8 3.2 3.8 s 6= 2 «5 3.9- 9.1 2.7 26,470
01-68 6.2 Seb 6.9 6.2 6.0 6.8 3.4 4.8 5.9 3.8 15.8 15.8 30.4 27.065
02-68 6.8 6.1 J.6 7.1 6.9 7.8 4.9 6.3 .7.5 6.1 15.8 15.8 23.0 15.8 274399
03-68 8.8 8.1 9.6 9.3 9.3 _10.4 8.0 9.7 11.3 10.7 19.7 20.7 27.4 25.8 36.6 28,120
0u-68 6.6 6.0 7.2 6.7 6.6 7.3 4.9 6.0 6.9 5.8 12.1 11.3 13.6 8.5 4.9 19.4- 27,620
05-68 7.2 6.7 7.9 7.5 T.4 8.1 6.0 7.1 8.0 7.2 12.8 12.3 4.4 10.6 9.0 2.7- 17.5 27,993
06-68 Tol 6.9 8.0 7.6 7.4 8,3 6.3 7.3 8,2 7.5 12.5 12.0 13.7 10.5 9.3 1.4 13.7 10.1 28,218p
07-68 9.0 8.6 9.1 9.5 9.6 10.4 8.7 9.9 10.9 10.5 15.4 15.4 17.3 15.2 15.1 10.3 22.5 25.0 42.0 29,055¢
12-66 01-67 02-67 03-67 0u-67 05-67 C6-6T OT-67 08~6T7 09-67 10~67 11-67 12-67 01-68 02-68 03-68 0u-68 05-68 06-68
INITIAL MONTH
P~ PRELIMINARY
PREPARED BY FEDERAL RESTRVE BANK OF ST. LOUIS
AUGUST 12, 1968
PERSONAL INCOME

COMPOUNDED ANNUAL RATES OF CHANGE STLLToRS oF
TERMINAL INITIAL FTNTH DOLLARS
MOATH ANNUAL RATES

12-66 C1-67 C2=-67 03-467 Cu-67 05-47 C6-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 O4—68 05-68 06-68

01-61 1.1 612.1
02-67 7.5 5.0 614.6
C3-67 7.0 5.5 6.0 617.6
o0y=-67 5.7 4.3 4.C 2.0 618.6
C5-67 Selt 4.2 4.C 2.9 3.9 620.6
06-67 b6e2 5.5 et Seb 1.2 10486 $25.8
CT-67 6.5 5.9 €. C 6.0 T 9.2 7.9 629.8
08-617 6.8 o3 €.5 6.6 7.8 9.1 8.3 8.7 634.2
C9-61 6ot 62 £.3 [ Y] 7.3 8.1 T.4 7.1 S.4 637.C
10-67 6.1 3.7 S8 5.7 6.4 6.9 6.0 5.3 3.6 1.9 638.0
11-67 t.8 €.5 (%] 6.7 7.4 8.0 7.5 T4 6.9 7.7 13.8 44,9
12-67 7.5 7.2 7.5 7.6 8o 9.0 8.8 8.9 9.0 10.2 14,6 15,3 652.6
D1-46E 7.2 7.0 1.2 1.3 7.9 8.4 8.1 8.1 8.0 8.7 11.0 9.7 4,3 654.9
02-6¢€ 7.8 7.7 7.9 8.0 8.7 9.2 9.1 9.2 9.3 10.1 12.2 WN.7 9.9 15.9 663.0
03-6¢ £.2 £.1 £.3 8.5 9.1 9.6 9.5 9.7 9.9 10.6 12,5 12.1 11.1 14.7 13.4 670.0
Gu-68 5.0 (%] E. 8.2 £.8 9.2 9.1 9.2 9.2 9.8 11.2 10.7 9.5 11.3 9.1 5.0 672.7
05-68 Pel 8.C €02 8.4 8.9 9.3 9.2 9.3 9.8 9.9 11.1 10.6 9.7 1.1 9.5 7.6 10.3 678.2
G6-68 8.2 8;! E.§ 8.5 9.C 9.4 9.3 9.4 9.4 9.9 _10.9 10.5 9.8 10.9 9.7 8.% 10.2 10.2 683.7
07-68 el 8.2 .l 8.¢ 9.C 9.4 9.3 9.4 9.9 10.8 10.5 9.8 10.8 9.8 8.9 10.2 10.1 10.1! 689.2¢

9.5

05-6t 06-568
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Ratio Scale

Retail Sales

Ratio Scale

gi(l)lions of Dollars Seasonally Adjusted Billions of DoII%ra
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e +15.4% 30

30 ¥9.5% i 7‘29.1

Mm
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20 — S e anl [ o’ 19.5 20
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comparing mostrecentdevelopments with past “trends.”

Latest dota plotted: July preliminary

Ratio Scale

Billions of Dollars

Source: U.S.Department of Commerce
Percentages are annualrates of change between periods indicated. They are presented toaid in

Prepared by FederaiReserve Bonk of St.Lovis

Seasonally Adjusted

Personal Income

MonthlyTotals atAnnual Rates

Ratio Scale
Billions of Dollars

800 800
750 750
700 700
+9 4% 689 .2
650 |- 650
600 ; +% 600
550 / 550
500 +6}// 7 T 500
450 /// 450
400 400
Dec. 60 Apr.65 -E May 67 July68
1960 1961 1962 1963 1964 1965 1966 1967 1968

Latest data plotted: July preliminary

Source: U.S. Department of Commerce
Percentages are annualratesofchange betweenperiodsindicated.They are presented toaid in
comparingmostrecentdevelopments with past'trends.”
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GROSS NATIONAL PRODUCT IN CURRENT OCGLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BITLTONS OF -

TERMINAL INITIAL QUARTER DOLLARS
CUARTER “ANNUAL RATES
03-63 0b-63 C1-64 D2-64 C3-64 OM-64 C1-65 02-65 03-65 0465 01-66 02-66 03-66 ON-66 01-67 02-67 03-67 Ou-67 01-68
04-63 T.7 605.8
01-64 7.9 8.1 817.7
02-64 7.5 1.5  ¢.8 628.0
03-64 7.4 7.4 1.0 7.1 _ 638.9
ON-84 6.7 6.5 .0 5.5 3.9 o 845, 1
01-65 TeS5 TS  7e3 7.5 Te6 V1.4 662.8
02-65 7.6 7.6 1.h 7.6 7.8 9.7 8.0 675.7
03-65 7.8 7.8 7.8 8.0 8.2 9.6 8.7 9. — 6911
04-65 8.2 B.3  €.3 8,5 8.8 10.1 9.6 10.6 V1.4 710.0
01-66 8.5 8.5 E.6 8.9 9.1 10.2 9.9 10.5 11,1 10.8 728.84
02-66 8.3 B.4  E.d  B.6  B.8 9.6 9.3 9.6 9.6 8.8 6.8 w0
03-66 8.2 8.3 £.3 B4 8.6 9.3 8.9 9.1 9.0 8.2 T.0 7.2 7533
O4-66 8.2 B.2 €.3  B.4 8.5 9.1 8.8 8.9 8.8 6.2 7.8 7.7 8.) 768.2
01-67 7.8 7.8 7.7 7.8 7.9 8.3 7.9 7.9 7.7 7.0 6.0 5.8 S.1 2.1 ez
02-67 TeS5 7e5 7.5 7.5 TS5 7.9 TeS 7.5 T2 6.5 5.7 S.b W8 3.2 4.2 780.2
03-67 7.5 7.5 1.5 7.5 Teb  Te®  Tub 75 Te3 6.7 6.0 5.9 5.6 kT 6.1 8.0 795.3
08=67 7.6 7.6 1.5 Teb  Teb 7.9 Te6  Tub Tk 6.9 6.3 6.3 6.1 5.6 6.8 8.1 8.1 811.0
01-68 Te? 7.7 7.7 Tu8  Te8 8.1 7.8 TaB  Tal  Te3 6.8 6.8 6.8 6.5 7.6 8.8 9.2 10.4 ] 831.2
02-68 7.9 7.9 7.9 7.9 8.0 8.3 8.0 8.0 7.9 7.6 7.2 7.3 7.3 7.1 8.2 9.2 9.6 10.3 10.2 8516
T T 0363 ORS63 016K 02Z=6F CI=6% D=8 TT=55702-55 03=55 UN=55 UT=85 02~56 03-56 UN=6& UT=57 U2=67 03=6T U&=67 OT=68 "~~~ —
TNTTTAL QUARTER
— - T T s s e e e S VE BANK OF ST. 'COUTS ™~
AUGUST 16, 1968
GRCSS NATIONAL PRODUCT IN CONSTANT 1958 COLLARS
COMPOUNDED_ANNUAL RATES OF CHANGE .
N — — s BILLIONS OF
TERM INAL INITIAL QUARTER e DOLLARS
‘CUARTER e ANNUAL RATES
03-63 O4-63 C1-64 02-64 C3-64 ON-6k C1=65 02-65 03-65 Ok-65 01-66 02-66 03-66 04-66 01-67 02-67 03-67 04-67 01-68
Du-63  5.u - - _ e - I 562,10
O1-6h 6.0 6.6 e e - S _— - 571.1
5.8 6.0 5.4 578.6
5.6 ST S22 s\ _ ___ s85.8
Ou-6k M9 .7 M1 3.5 N9 L e e 38803
01-65 5.6 5.6 5.3 5.3 5.5 9.2 601.6
02-65 5.6 5.7 5.5 8.5 5.6 T.6 6.0 S . SRS S 1|13 S
03-65 5.9 6.0 5.9 6.0 6.3 7.8 7.1 8.2 ... e ee - oo 8225
04-65 603 6. 6.k 6.6 6.9 8.2 1.8 B.B 9. _ 836.6
01-66 6.5 6.6 &6 6.7 7.0 8.1 7.8 8.4 8.6 T.8 - e S 111 2
02-66 6.1 6.2 £.2 6.3 6. 7.2 6.8 T.0 6.7 5.3 2.9 . S —— 653.3
03-66 5.9 6.0 5.9 6.0 6.1 6.7 6.3 6.4 5.9 4.8 3. 3.9 659.5
04-66 5.8 5.9 5.8 5.9 6.0 6.5 6.1 61 ST 4.8 3.8 w3 W . _6sT.l
01-67 5.4 5.3 £.2 5.2 5.3 S.6 S.2 .1 4.6 3.6 2.6 2.5 V% .8~ 865.7
02-67 5.1 5.1 5.0 5.0 5.0 5.3 4.9 k.7 .2 3.4 2.5 2.8 2.0 .6 2.1 669.2
03-67 5.1 5.0 4.9 W9 4.9 5.2 4.8 .6 4.2 3.5 2.8 2.7 2.8 1.7 3.0 3.9 875.6
O4-67 5.0 5.0 4.8 k.8 .8 5.0 b7 4.5 M.V 3.5 2.9 2.9 2.7 2.2 3.2 3.8 3.7 ._.s8ls
01-68 5.1 5.0 £.0 8.9 49 5.1 ko8 M7 bk 3.8 3.k 3.k 3.3 3.1 M.l kT 5.1 6.6 692.7
02-68_ _ Se) 5.1 £.0 5.0 5.0 5.2 4.9 4.8 8.5 4.0 3.6 3.7 3.7 3.5 MM 5.0 5.3 4.1 _.Jo2.3

ST U03<8F D63 TI<BE U2-6L C3-4% UW=6W TT-65 02<55 03-55 ON=85 OV=68 0265 0345 04-68 01-67 02-8T V3I-67 Du=67 01-68
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Ratio Scale

Billions of Dollars

Demand and Production

Quarterly Totals at AnnualRates
Seasonally Adjusted

Ratio Scale
Billions of Dollars

850 +9'2%71 851,61
800 +312%/)/
+7.4% u"'f/
750 ‘Y)//{
+10J2:7//
700 s / >702.3
v“‘n.o B . /( /r
7 Tofal Spending 11 // (NN
600 16.8% / / +3.8%
/ ?7/4’\8‘.]%
550 ",///
. |Real Product 12

500 pd /+5.47 ,

\_1_/‘\// &

2

450 llsflqtr. 4thflrr. ]slfffr. 4#hﬂfr.‘] 2nqufr.

1960 1961 1962 1963 1964 1965 1966 1967 1968

[1 GNP in current dollars.
12 GNP in 1958 dollars.

Source: U.S. Department of Commerce

Percentages are annualrates of change between periodsindicated.They are presented to aid in

comparing mostrecentdevelopments with past “trends.”

Latest data plotted: 2nd quarter
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CONSUMER PRICE INDEX =«

COMPO E
LS:?;NAL : .INITXAL MONTH 1957-59 7/ 100
11-66 12-66 01-67 02-67 03~67 Qu4-67 05-67 06~67 0T-6T 08-67 09-67 10-67 11-67 12-67 01-68 02-468 03-68 Qu—68 05-68
12-66 1.1 1M4.7
L01-67 .5 .0 114.7
02-67 .7 5 1.1 114.8
__03-67 161 1.1 1.6 2.1 115.0
o0u-67 1.5 1.6 2.1 2.7 3,2 _ 115.3
05-67 1.8 1.9 2.4 2.8 3.2 3,2 115.6
L 06=67 2.1 2.3 2.8 3.2 3,5 3.7 4,2 116.0
__07-67 2.5 2.7 3.2 3.6 4.0 4.2 4.8 5,3 116.5
08-67 2,7 2.9 3.3 3,7 4,0 4e2 4.6 4.7 4.2 116.9
_09-67 2.6 2.8 3.2 3.5 3.7 3.8 3.9 3.9 3.1 2.1 . 1M7.1
1067 2.8 2.9 3.3 3.6 3.8 3.9 4.0 3.9 3.5 3.1 4.2 O 117.5
11-67 2.8 3.0 3.3 3.5 3.7 3.8 3.8 3.8 3.4 3,1 3.6 3,1 117.8
12-67 2.9 3.1 3.3 3.6 3.7 3.8 3.9 3.8 3.5 3.4 3.8 3.6 4,2 o e 118.2
01-68 3.0 3.1 3.4 3.6 3.8 3.8 3.9 3.9 3.6 3.5 3.9 3.8 4.1 4.1 118.6
02-68 3.1 3.2 2.5 3.7 3.8 3.9 3.9 3.9 3.7 3.6 3.9 3.9 4.1 4.1 4.2 119.0
_03-48 3.2 3.3 3.6 3.8 3.9 4.0 4.1 4.0 3.9 3.9 4.1 4.1 4.4 4.5 4,7 5.2 _ 119.5
_Ou-68 3.2 3.4 3.6 3,8 3.9 4.0 4.1 4.1 3.9 3.9 kel M1 He3 U4 W5 .6 Ul 119.9
05-68 3.3 3.4 3.6 3.8 3.9 4.0 4.l M.V 3.9 3.9 k.l %, 4.3 4,3 4.4  W.4 4.1 k4. 120.3
06-68 3.4 3.6 2.8 4.0 M.l M.2 4.2 4.2 4.1 41 B4 B4 4,6 4.6 H.7 4.9 4.8 5.1 6.2 120.9
11-66 12-66 01-67 02-67 0367 04-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 04-68 05-68

INITIAL MONTH

s NCT SEASONALLY ADJUSTEC

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

JuU

WHOLESALE PRICES, ALL COMMODITIES
COMPOUNDED_ANNUAL RATES OF CHANGE

LY 31, 1968

TERMINAL INITIAL MONTH 1957-59 / 100
MONTH
11-66 12-66 01-67 02-67 C3-67 0u-47 05-67 06-67 0T-67 08-67 09-67 10-67 11-67 12-67 01-68_02-68 03-68 04-68 05-68
12-64 .0 105.9
01-67 1.7 3.4 106.2
02-67 4 .6 2.2- 106.0
03-67 s6- .8 2.8~ 3.u- 105.7
04-67 Tod= 1.7- 3.3- 3.9- b.u- 105.3
05-67 22= 2= 1.1- .8 .6 5.9 105.8
06-67 27 W8 .2 .9 2.3 5.8 5.8 106.3
__o1-67 <9 1.0 .6 1.1 2.3 4.6 4.0 2.3 106.5
08-67 23 .3 2= .2 .9 2.3 1.1 1.1- bou- 106.1
_09-67 23 0 .3 1.0 2.1 Rl k= 1.7- 1.0 106.2
10-67 e2 .2 ad= 1.1 1.5 W7 .6 1.5 W0 1.1- 106.1
11-67 23 .3 .0 .3 LT 1.5 B .2=  .8= 4 .0 1.1 106.2
_12-67 0B W9 .6 .9 Vb 2.1 1.6 .9 .7 2.0 2.3 4.0 _ 7.0 106.8
01-68 1.1 1.1 .9 1.2 1.7 2.4 2.0 1.5 1.3 2.5 2.9 4.2 5.8 4.6 107.2
02-68 106 1.7 1.6 1.9 2.4 3.1 2.8 2.4 2.4 3.6 4.1 5.5 7.0 6.9 9.3 108.0
03-68 1.6 1.7 1.6 1.9 2.4 3.0 2.7 2.4 2.4 3.4 3.8 4.8 5.8 5.4 5.7 2.3 108.2
C04-68 1.6 1.7 1.6 1.9 2.3 2.9 2.6 2.3 2.3 3.1 3.4 4,2 4.8 4.3 4.2 1.7 1.1 108.3
05-68 1.6 1.7 1.6 1.9 2.3 2.8 2.6 2.3 2.3 3.0 3.3 3.9 4.4 3.9 3.7 1.9 1.7 2.2 108.°
06-68 1.7 1.8 1.7 1.9 2.3 2.8 2,5 2,3 2.3 3.0 3.2 3.7 4.1 3.6 3.4 2.0 1.9 2.2 2.2 108..

TTI1-66712-66 U1-67 02-67 03-87 Ou-67 05-67 06-67 07-6T 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 04-68 05-68

INITIAL MONTH

e 'NOT SEASONALLY ADJUSTED

Digitized &7 PRECIMENARY

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

JULY 31,

1968
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Prices
Ratio Scale Ratio Scale
1957-59=100 1957-59=100
125 125
~120.9
120 +42% /A 120
-mo%l////
115 +31%//,— 115
110 -~ 110
— 1 .
2% //__/ +2.8% /1108 7
/*/Consumer +38% \
105::;;>4=::::: 105
//"_‘/./_‘ / -21%
r Wholesale
100 - N J 100
L Y
AVG. +0.1%
1958 Mar.65 Aug.66 Apr.67 June'68
f9 14 4 14 4 95

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

1960 1961

1962 1963 1964 1965 1966 1967 1968

_ , _ 4 Source: U.S. Department of Labor
Percentages are annual rates of change between periods indicated. They are presented to aid in

comparing most recent developments with past “trends.”
Latestdata plotted: June preliminary

Prepared by Federal Reserve Bank of St. Lovis
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WHOLESALE PRICES = INDUSTREALS COMMODITIES =
- COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MOMTH 1957-59 ¢ 100
MONTH
11-66 12-66 01-67 02-67 03-67 Qh~67 05-67 Q6-67 O7-67 Q8-47 Q9-67 10~AT 11-67 12-67 Q1-68 02-68 03-68 Q4—68 0568 =

12-66 -0 105.8
01-67 1.7 3.5 105.8
02-67 1.9 2.9 2.3 106.0
03-67 Yol 1.9 o1 0 106.0
O4-67 1.1 1.4 .8 .0 .0 106.0
05-67 1.0 1.1 .4 20 +0 20 106.0
06-67 -8 1.0 .5 -0 .0 <0 .0 106.0
07-67 .7 .8 o .0 .0 .0 .0 <0 106.0
08-67 1.0 1.1 -8 o8 o7 9 1.l 1.7 3eM 106.3
09-67 1.1 1.3 1,0 .8 29 1) V4 1.9 2.9 2.3 106.5
10-67 103 1e5 143 Vel 1.3 1e5 1.8 2.3 3.1 2.9 3.4 106.8
1M-67 1e5  1e7 15 Vol 1.6 1.8 2.1 2.5 3.1 3.1 3.8 3.8 107.1
12-67 1.7 1.8 1,7 1.6 1.8 2.0 2.3 2.7 3.2 3.1 3.8 3.4 3.4 107.4
01-68 1.9 2.0 1.9 1.9 2.0 2.3 2.6 2.9 3.8 3.8 3.7 3.8 4.0 4.6 107.8
02-68 2.1 2.3 2.2 2.2 2.8 2.6 2.9 3.3 3.8 3.8 M.} 8,3 4,6 5.1 S.7 108.3
03-68 2.2 2.3 2.3 2.3 2.5 2.7 3.0 3.3 3.7 3.7 4.0 4.1 4.3 4.6 4.5 3.u 108.6
0u=68 202 2.3 2.3 2.3 2.4 2.6 2.9 3.2 3.5 3.6 3.7 3.8 3.9 4.0 3.8 2.8 2.2 108.8
05-68 2.0 2.1 2.0 2.0 2.1 2.3 2,5 2.7 3.0 2.9 3.0 2.9 2.8 2.7 2.2 1.1 0 2.2- 108.6
06-68 2.0 2.1 2.0 2.0 2.1 2.3 2.8 2.6 2.9 2.8 2.9 2.8 2.7 2.6 2.2 V.M .7 0 2.2 108.8P

11-66 12-66 01-67 02-47 03-67 OM=67 05-67 06~467 OT7T-6T 08~467 09-6T 10-67 11-467 12-6T7 01-68 02-68 03-68 04—68 05-68

INITIAL MONTH

® NCT SEASONALLY ADJUSTED
P— _PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUVIS
JULY 31, 1968
WHOLESALE PRICES - FARM PRODUCTS,AND PROCESSED FOODS AND FEEDS «
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59 7/ 100
MO 1266 12-66 01-67 02-67 03-67 k=57 C5-67 06-67 OT-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-58 Oh-58 05-68

12-66 o b= ' 106.7
01-67 L6— 3.4 . 107.0
02-67 S5¢1= 545- 13,6 10S5.7
03-67 6.8-  T.b- 12.7- 11.8- 104.6
oN-67 8.1-  9.0- 12.8- 12.4— 12.9- 103.4
05-67 3.9 3.8-_ 5.5~ 2.6~ 2.3 20.2 105.0
06-67 oS- .2 .k— 3.2 8.7 21.4 22.6 106.8
o07-67 .3 1.0 .6 3.7 8.0 16.0 13.9 5.8 107.3
08-67 2.4- 2.1- 2.9 9= 1.4 5.3 .8 8.7- 21.1- 105.2
09-67 2.0- 17— 2.8 .6 1.3 8.5 .9  5.5- 10.7- 1.1 105.3
10-67 3.1- 2.9 3.6- 2.3 8= 1.h 2.0- Tuh= 11.M= 6.1- 12.9- 108. 1
1-67 3.5~ 3.4= 4.0- 2.9~ 1u7- o0 3.0~ T.5= 10.5- 6.7 10.4= 7.8- 103.4
12-67 2.0- 1.8~ 2.2 1.0~ .3 2.0 .3- 3.7- S.5- 1.1= 1.9- k.1 17.5 104.8
01-68 Tal= 1.2= 1e6- o= B 2.5 & 2.8~ 3.7 .2 .0 8.7 1.6 5.9 105.3
02-68 e2= o1 .2 1.0 2.3 4.0 2.3 .0 .8 3.1 3.5 8.0 13.8 12.0 18.5 106.8
03-68 = a2 = 1.l 2.2 3.1 2.2 .1 6= 2.8 3.1 6.6 10.5 8.3 9.5 1.1 106.9
ou-68 e2= 1 u1= .9 1.9 3.3 1.9 .0 6= 2.3 2.5 5.3 8.1 5.8 S.8 .0 1.1- 106.8
05-68 25 B w6 1.7 2.7 %.0 2.8 1.1 T 3.8 3.7 6.3 8.9 Te3 T.6 4.2 5.7 13.1 107.9
06-68 25 0B T 148 246 3.8 2.6 1.l T 3.2 3.6 5.7 7.8 6.2 6.3 3.4 42 6.9 1.1 108.0P

11-86 12-66 01-87 02-87 03—

IRITYAL WONTH

# NOT SEASONALLY ADJUSTED

P PRELININARY x v K < ouis
http://fraser.stlouisfed.org/ JULY 31, 1968

Federal Reserve Bank of St. Louis



General Price Index *
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Ratio Scale Ratio Scale
1958=100 1958=100
130 130
125 125
120 i mal a0
1" ns
? /22’//
10 +l,:Z7 110
> /_‘_/f"/ 105
100 100
Istqtr. 4thqtr. Istqtr. 4thqtr.2nd gqtr. |2nd qtr.
o5k Nt 4 b [ Y R S T Y
1960 1961 1962 1963 1964 1965 1966 1967 1968
* As used in Notional | A Sevrce:U.S. Deporiment of Commerce

Percentages are annualrates of change between periods indicated. They are presented to aid in
ymparing most recentdevelopments with past "trends.”

sstdato plotted: 2nd quarter
Prepared by FederalReserve Bawk ot St.Lovis

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PROOUCT
_COMPOUNDEO ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER ... 1958 7 100
T — R ——. - NITIAL QUARTER et e U
03-63 0u~63 01-64 02-64 €3-64 Ou-£4 C1-65 02-65 03-65 ON-65 01-66 02-66 03-66 O04-66 01-67 02-67 03-67 0u-67 01-68 N

Oume3 23 S ; C e - 107.8
o6y WS S S — —- et e o 108.2
02-64 1.6 1.3 1.1 . o 108.5
03-64 1.8 .o NeT__2:2 ——— = T — 109.1
Ou-6d 1.8 1.7 1.7 2.6 1.9 e - e 109.6
01-65 1.9 1.8 1.9 2.1 2.0 2.2 _ . 10.2
02-65 1.9 1.8 1.9 2.0 2. 2.0 1.8 o . o 10.7
03-65 1.8 1.7 1.1 18 7 LT LS la e .0
04-65 1.8 1.7 1.7 1.8 1.8 1.7 1.6 1.5 1.8 o 11,5
01-66 1.9 1.8 1.9 2.0 2.0 2.0 1.9 1.9 2.4 2.9 e 2.3
02-¢6 2.0 2.0 2.1 2,2 2.2 2.2 2.3 2.4 2.8 3.3 3.6 e s e 1n3.3
03-66 2.1 241 2.2 2.3 2.3 2,4 2.4 2.5 2.9 3.3 3.4 3.2 15,2
0u-66 2.2 2.2 2.3 2.4 2.5 2.5 2,6 2,7 3.0 3.3 3.5 3.4 3.5 e . L_.Mms.o2
Ql-er 2.3 2.3z 2.5 2.5 2.6 2.6 2.7 3.0 3.2 3.3 3.2 3.2 2.8 .. e 116:9
02-67 203 2.3 2.3 2.4 2.5 2.5 2.5 2.6 2.9 3.0 3.1 2.9 2.8 2.5 2.1 116.6
03-67 v 24 2oh 2.5 2.6 2.6 2.7 2.8 3.0 3.1 32 3.0 31 2.9 30 38 L nr.z
ou-et 2.5 2.5 2.6 2.7 27 2.8 2.8 2.9 3.0 3.3 3.3 3.3 3.3 3.2 34 M0 M) o ME2

1-68 2.5 2.6 2.6 2.7 2.8 2.8 2.9 3.0 3.2 3.3 3. 3,3 3.4 3.2 35 3.9 3.9 3.8 120.0
02-68 2.6 2.6 27 2.8 2.8 2.9 3.0 3.0 33 34 3.5 3.4 3.5 e 36 3.9 W0 3.9 121.2

"03-83 04-£3 0164 C2-64 C2-64 O4=68 C1<85 0VZ=55 U355 04=65 01=55 02-65 03-66 04=68 V=67 UZ=67 03-57 0467 UT=68

INITTAT QUARTER — "=~

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

AUGUST 16, 1968

PREPARED "BY FEDERAL RESERVE BANK OF ST, LOUIS’





