
n R T l o n m  Economic  t r e h d s
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: June 30, 1968 RELEASED: July 24, 1968

Total spending on goods and se rv ices  rose  at an annual 
rate of 10 per cent from  the f ir s t  to the second quarter to $851 b illion  
a year. This rate of growth of total demand was about the same as the 
exceedingly high rate of the f ir s t  quarter and greater than the 9 per 
cent r ise  o f the past year. F rom  1957 to 1967 total spending went up 
at a 6 per cent annual rate. R etail sales have risen  at a very  high 11.5 
per cent rate since last fa ll. The com position  of total demand has 
changed recen tly ; final sales in creased  in the second quarter by approx i­
m ately half the fir s t  quarter rate as business inventories ro se  sub­
stantially.

The growth of rea l product was at a 5 .3  per cent rate 
in the second  quarter, slightly le ss  than in the previous quarter, but 
higher than over the past year. P ayro ll em ploym ent clim bed  at a 1 .5  
per cent annual rate in June, about the sam e as population of labor 
fo r ce  age. Since May of last year payroll em ploym ent has gone up at 
a very  rapid 3 per cent rate with som e slowing of the pace after F ebruary  
o f this year. Industrial production went up at a 2 per cent rate in June 
and at about a 4 per cent rate since M arch, after r is in g  at a 6 per cent 
rate from  last sum m er to M arch. R ecent m oderation  in som e key 
econ om ic sectors  m ay re fle c t  a growing sca rc ity  of re so u rce s .

R eflecting  the continued strong demand fo r  goods and 
se rv ice s  relative to their supply, upward p ressu re  on p r ices  has intensi­
fied . O verall p r ice s  went up at a 4. 1 per cent rate from  the f ir s t  to 
second quarter. In the previous three quarters p r ices  ro se  at a 3. 8 
per cent rate. F rom  1965 to 1967 p rices  rose  at a 3 per cent rate, 
and from  1961 to 1965 at a 1.5 per cent rate.
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T O T A L  C I V I L I A N  EMPLOYMENT 

COMPOUNDED ANNUAL RAT E S  OF CHANGE
THOUSANOS

T ERMI NAL____________________________________________________________________________I N I T I A L  MONTH__________________________________________________________________________ OF PERSONS.
MONTH

1 1 - 6 6  1 2 - 6 6  0 1 - 6 7  0 2 - 6 7  0 3 - 6 7  0 4 - 6 7  0 5 - 6 7  0 6 - 6 7  0 7 - 6 7  0 8 - 6 7  0 9 - 6 7  1 0 - 6 7  1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  0 2 - 6 8  0 3 - 6 8  0 4 - 6 8  0 5 - 6 8

1 2 - 6 6 . 3 - 7 3 . 7 9 6

0 1 - 6 7 2 . 3 5 . 0 7 4 . 0 9 4

0 2 - 6 7 1 . 3 2 . 2 . 5 - 7 4 . 0 6 3

0 3 - 6 7 . 0 . 2 2 . 2 - . 3 . 8 - 7 3 . 8 2 2 ___

0 4 - 6 7 • 4 . 6 . 8 - U . C K ... .1*9 . 7 3 . 9 3 9  ....

0 5 - 6 7 . 7 - . 8 - 2 . 2 - 2 . 7 - 2 . 2 - 6 .  1 - 7 3 . 5bO

0 6 - 6 7 . 8 1 . 0 . 2 . 4 1 . 9 1 . 9  10, 6 7 4 . 1 6 9

0 7 - 6 7 1 . 4 1 . 6 1 . 0 1 . 4 2 . 7 3 . 0  7. 8 5 . 1 7 4 . 4 7 8

0 8 - 6 7 1 . 5 1 . 8 1 . 3 1 . 6 2 . 8 3 . 0  6. 2 4 . 1 3 . 0 7 4 . 6 6 4

0 9 - 6 7 1 . 3 1 . 5 1 . 1 1 . 3 2 . 2 2 . 3  4« 5 2 . 6 1 . 3  . 4 - 7 4 . 6 3 8

1 0 - 6 7 ____ 1 . 4 J_._5___ 1 . 2 ___ J  - 4. . 2 .  1 2 . 2 .  3.« ? 1 . 4 ___  . 6 .  . , 1 . 6  ________ ... . .. .. ________ ............... . ... ....... ........................... ............ 744  755 ...

1 1 - 6 7 1 . 6 1 . 8 1 . 5 1 . 7 2 . 4 2 . 5  4« 0 2 . 7 2 . 1  1 . 8  3 . 0  4 . 4 7 5 . 0 0 5

1 2 - 6 7 2 . 2 2 . 4 2 . 2 2 . 5 3 . 2 3 . 3  4. 8 3 . 3 3 . 6  3 . 7  5 . 1  7 . 0 9 . 6  . ______________ ________ 7 5 . 5 7 7

0 1 - 6 8 1 . 6 1 . 7 1 . 5 1 . 6 2 . 2 2 . 2  3, 3 2 . 3 1 . 9  1 . 6  2 . 1  2 . 3 1 . 3  ...  6 . 3 -  .............. . 7 5 . 1 6 7

0 2 - 6 8 2 . 1 2 . 2 2 . 0 2 . 3 2 . 8 2 . 9  4 . 0  3 . 2 2 . 9  2 . 9  3 . 6  4 . 1 3 . 9  1 . 2  9 . 4 7 5 . 7 J 1

0 3 - 6 8 2 . 0 2 . 2 2 . 0 2 . 2 2 . 7 2 . 8  3 7 3 . 0 2 . 7  2 . 6  3 . 1  3 . 5 3 . 2  1.  2 __ 5.  2 ___  1 . 1 ... 7 5 , 8 0 2 _______

0 4 - 6 8 1 . 7 1 . 9 1 . 7 1 . 8 2 . 3 2 . 3  3 1 2 . 4 2 . 1  2 . 0  2 . 3  2 . 4 2 . 0  .  2 ___ 2 .  5_ .  7 - 2 . 6 - .........................  .......... 7 5 . 6 3 6

0 5 - 6 8 1 . 8 1 . 9 1 . 8 1 . 9 2 . 3 2 . 4  3 1 2 . 5 2 . 2  2 . 1  2 . 4  2 . 5 2 . 2  . 8  2 . 7  . 5 . 2  3 . 1 7 5 . 8 2 9

0 6 - 6 8 1 . 9 2 . 0 1 . 9 2 . 0 2 . 4 2 . 4  3 1 2 . 5 2 . 3  2 . 2  2 . 5  2 . 7 2 . 4  1 . 3  2 . 8  _  1 . 3 1 . 3  3 . 3  3 . 5 _.7 61.04 8

1 1 - 6 6  1 2 - 6 6  0 1 - 6 7  0 2 - 6 7  0 3 - 6 7  0 4 - 6 7  0 5 - 6 7  0 6 - 6 7  0 7 - 6 7  0 8 - 6 7  0 9 - 6 7  1 0 - 6 7  1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  0 2 - 6 8  0 3 - 6 8  3 4 - 6 8  0 5 - 6 8

I N I T I A L  MONTH

PREPARED BY FEDERAL 
J U L Y  1 1 , 1 9 6 8

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RAT E S OF CHANGE

RESERVE BÄMK O F S T ". L O U I S

T E R MI N AL I N I T I A L  MONTH
T HOUSANDS 

OF PERSONS
MONTH

1 1 - 6 6 1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 7 0 4 - 6 7  05 - 6 7  0 6 - 6 7 0 7 - 6 7  0 8 - 6 7  0 9 - 6 7  1 0 - 6 7 1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  0 2 - 6 8 0 3 - 6 8 .  0 4 - 6 8  0 5 - 6 8

1 2 - 6 6 5 . 2 6 5 , 2 ? 2

0 1 - 6 7 4 . 9 4 . 7 6 5 , 5 2 4

0 2 - 6 7 4 . 0 3 . 5 2 . 3 6 5 , 6 4 6

0 3 - 6 7 3 .  1 2 . 5 1 . 4 . 5 6 5 , 6 7 2

0 4 - 6 7 2 . 3 1 . 6 . 6 . 2 - 1 . 0 - 6 5 , 6 1 9

0 5 - 6 7 2 . 1 1 . 5 . 7 . 2 . 0 1 . 1 6 5 . 6 7 7

0 6 - 6 7 2 . 2 ___1 . 7 1. 1 ____ . 8 _. 9 _1 . 9_ 2 . 7 6 5 , 8 2 1

0 7 - 6 7 2 .  1 1 . 7 1 . 2 J . O 1. 1 1 . 9_ 2 . 3  1 . 8 6 5 , 9 2 0

0 8 - 6 7 2 . 4 2 . 1 1 . 7 1 . 7 1 . 9 2 . 6 3 . 1  3 . 4 5 . 0 6 6 , 1 8 6

0 9 - 6 7 2 . 1 ___ 1 . 7 1 . 4 _j_. 3 _U 4 1 . 9 2 .  1___  1 . 9 1 . 9  1 . 2 - 6 6 , 1 2 3

1 0 - 6 7 2 . 2 _1 . 9 __ 1 . 6 1 . 5 1 . 6 2 . 0 ___ 2 . 2 ____ 2. 1 2 . 2  . 9 ____ 3 . 0 _________ 6 6 , 2 3 6

1 1 - 6 7 2 . 7 2 . 5 2 . 3 2 . 3 2 . 5 3 . 1 3 . 4  3 . 5 4 . 0  3 . 6  6 . 1  9 . 3 6 6 , 7 7 8

___1 2 - 6 7 2 . 9 2 . 7 __2 . 6 2 .  6 2 . 8 ___ 3 « 3 3 . 6 ___ 3 . 8_ 4 . 2  4 . 0  5 . 8  7 . 2 5 . 2 6 7 , 0 6 0

0 1 - 6 8 2 . 7 2 . 5 ____2 . 3 2 . 4 2 . 5 2 . 9 3 . 2  3 . 3 _ 3 . 5  3 . 2  4 . 3  4 . 7 2 . 6  . 0 6 7 , 0 5 8

0 2 - 6 8 3 . 2 3 . 1 2 . 9 3 . 0 3 . 2 3 . 6 3 . 9  4 . 1 4 . 4  4 . 3  5 . 5  6 . 1 5 . 0  4 . 9  1 0 . 2 6 7 , 6 0 0

0 3 - 6 8 3 .  1 2 . 9 2 . 8 2 . 8 3 . 0 3 . 4 3 . 6  3 . 7 4 . 0  3 . 8  4 . 7  5 . 0 4 . 0  3 . 6  5 . 5  1 . 0 6 7 , 6 5 6

0 4 - 6 8 3 . 0 2 . 8 2 . 7 2 . 8 2 . 9 3 . 3 3 . 5  3 . 5 3 . 7  3 . 6  4 . 3  4 . 5 3 . 6  3 . 1  4 . 2  1 . 4 1 . 8 6 7 , 7 5 5

0 5 - 6 8 2 . 8 2 . 7 2 . 6 2 . 6 2 . 8 3 . 0 3 . 2  3 . 3 3 . 4  3 . 2  3 . 8  3 . 9 3 . 0  2 . 6  3 . 3  1 . 1 1 . 1  . 5 6 7 , 781P

0 6 - 6 8 2 . 8 _ ___2 . 6 2 .  5 2 ^ 5 2 . 7 _2 ^ 9 3 .  1 ___ 3 . 1 3 . 2  3 . 1  3 . 5  3 . 6 2 . 8  2 . 4  2 . 9  1 . 2 1 . 2  1 . C  1 . 5 6 7 , 863P

0 7 - 6 7  0 9 - 6 7  0 9 - 6 7  1 0 - 6 7 “Ï T - 6 6 1 2 - 6 6  0 1 - 6 7 0 2 - 6 7  0 3 - 6 7  0 4 - 6 7  05» - 6 7  0 6 - 6 7 1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  <32-68 0 3 - 6 8  0 4 - 6 8  0 5 - 6 8

I N I T I A L  MONTH

P -  P R E L I M I N A R Y
PREPARED BY F EDERAL RESERVE BAMK OF S T .  L O U I S
J U L Y  1 1* 19 68
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Employment

Ratio Scale Ratio Scale

Source: U.S. Department of Labor  
Percentages are annual rates of change between periods indicated.They are presented to aid in 

comparing mostrecentdevelopments with pasf 'trends.”

La test data  plotted: June preliminary

Prepared by Federal Reserve Bank of St. ’
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I N D U S T R I A L  P R O D U C T I O N  
COMPOUNDED ANNUAL R A T E S  OF CHANGE

T E R M I N A L I N I T I A L  MONTH 1957-159 / 100
Mo ^ T h

1 1 - 6 6 1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 7 0 4 - 6  7 0 5 - 6 7 0 6 - 6 7 0 7 - 6 7  0 8 - 6 7 0 9 - 6 7 1 0 - 6 7 1 1 - 6 7 1 2 - 6 7 0 1 - 6 8 0 2 - 6 8 0 3 - 6 8 0 4 - & 8 0 5 - 6 8

1 2 - 6 6 3 .  1 1 5 9 . 5

o T o -g 3 . 3 - 9 . 3 - 1 5 8 . 2

0 2 - 6  7 6 .  1 - 1 0 . 4 - 1 1 . 5 - 1 5 6 . 6

0 3 - 6 7 5 . 0 - 7 . 5 - 6 . 6 - 1 . 5 - 1 5 6 . 4

0 4 - 6 7 3 . 9 - 5 . 5 - 4 . 2 - . 4 - . 8 1 5 6 . 5

0 5 - 6 7 4 . 4 - 5 . 8 - 4 . 9 - 2 . 5 - 3 . 0 - 6 . 7 - 1 5 5 . 6

0 6 - 6  7 3 . 7 - 4 . 8 - 3 . 9 - 1 . 9 - 2 . 0 - 3 . 4 - . 0 1 5 5 . 6

0 7 - 6 7 2 . 3 - 3 . 1 - 2 . 0 - .  0 . 4 . 3 3 . 9 8 . 0 1 5 6 . 6

0 8 - 6 7 . 8 - 1 . 3 - .  1 - 1 . 9 2 . 6 3 . 1 6 . 6 1 0 . 0 1 2 . 1 15 pr

0 9 - 6 7 1 . 7 - 2 . 2 - 1 . 3 - . 2 . 5 . 5 2 . 3 3 . 1 . 8  9 . 4 - 15 6 .  « 1

1 0 - 6  7 1 . 5 - 2 . 0 - 1 . 1 - . 3 . 6 . 5 2 . 0 2 . 5 . 8  4 . 5 - . 8 1 5 6 . 9

1 1 - 6 7 . 3 . 0 1 . 0 2 . 5 3 . C 3 . 3 5 .  1 6 . 1 5 . 7  3 . 6 1 0 . 8 2 1 . 8 1 5 9 . 5

1 2 - 6 7 1 . 7 1 . 6 2 . 6 4 . 2 4 . 8 5 . 3 7 . 2 8 . 4 8 . 5  7 . 6 1 3 . 9 2 1 . 2 2 0 . 5 1 6 2 . 0

0 1 - 6 8 1 .  1 1 . 0 1 . 9 3 . 2 3 . 7 4 . 3 5 . 5 6 . 3 6 . 0  4 . 8 8 . 7 1 1 . 4 6 . 6 5 . 8 - 1 6 1 . 2

0 2 - 6  8 1 . 5 1 . 3 2 . 2 3 . 5 3 . 9 4 . 2 5 . 5 6 . 2 6 . 0  5 . 0 8 . 2 1 0 . 1 6 . 4 . 0 6 .  1 1 6 2 . 0

0 3 - 6 8 1 . 8 1 . 8 2 . 6 3 . 8 4 . 2 4 . 5 5 . 7 6 . 4 6 . 2  5 . 4 8 . 1 9 . 6 6 . 7 2 . 5 6 . 9 7 . 7 1 6 3 . 0

0 4 - 6 8 1 . 5 1 . 4 2 . 2 3 . 2 3 . 6 3 . 8 4 . 9 5 . 3 5 . 1  4 . 2 6 . 3 7 . 3 4 . 6 . 9 3 . 3 1 . 9 3 . 6 - 1 6 2 . 5

0 5 - 6 8 2 .  1 2 . 0 2 . 8 3 . 8 4 . 2 4 . 5 5 . 5 6.0 5 . 8  5 . 1 7 . 1 8 . 0 5 . 9 3 . 1 5 . 5 5 . 3 4 .  1 1 2 . 5 1 6 4 . I P

0 6 - 6 8 2 .  1 2 . 0 2 .8 3 . 7 4 .  1 4 . 3 5 . 2 5 . 7 5 . 5  4 . 8 6 . 5 7 . 3 5 . 3 3 . 0 4 . 8 4 . 5 3 . 5 7 . 2 2 . 2 1 6 4 . 4 P

1T - 0 6 1 Z— 66 0 1 - 6 7 0 2 -6  r U 3 - 6  r U 4 - 6  f 0 b - 6  f U 6 - 6  r U f - 6 f  U 8 —6 r 0 V - 6 f 1U- 6  r 1 l - 6 f 1 2 - 6 / 0 1 - 6 b U 2 - 6 B U 3 - 6 8 U 4 - 6 b U b - 6 8

I N I T I A L  MUNI H

PREPARE D BY F E D E R A L  RE S E RVE  P A W  OF S T .  L O U I S
J U L Y  18, F968

Digitized for FRASER 
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Industrial Production

I960 1961 1962 1963 1964 1965 1966 1967 1968
Percentages are annual rates of change between periods indicated.They are presented to aid in 

comparing most recentdevelopments with pas ftre nds.”

Latest data  plotted: June preliminary
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
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R E T A I L  S ALE S  

COMPOUNDED ANNUAL RAT E S  OF CHANGE

T E R MI N A L I N I T I A L  MONTH
M I L L I O N S  OF 

DOLLARS
MONTH

1 1 - 6 6  1 2 - 6 6  0 1 - 6 7  0 2 - 6 7  0 3 - 6 7  0 4 - 6 7  0 5 - 6 7  0 6 - 6 7  07 - 6 7  0 8 - 6 7  0 9 - 6 7  1 0 - 6 7 1 1 - 6 7  1 2 - 6 7  0 1 - 6 8 0 2 - 6 8  0 3 - 6 8  0 4 - 6 8  05 - 6 8

1 2 - 6 6 1 0 . 8 - 2 5 , 3 6 8

0 1 - 6 7 1 . 8  1 6 . 2 2 5 , 6 8 7

0 2 - 6 7 2 . 2 -  2 . 4  9 . 7 - 2 5 , 4 7 0

0 3 - 6 7 1 . 5  6 . 0  1 . 2  1 3 . 4 2 5 , 7 3 9

0 4 - 6 7 2 . 9  6 . 6  3 . 7  1 1 . 0  8 . 7 2 5 , 9 1 8

0 5 - 6 7 2 . 3  5 . 1  2 . 5  6 . 9  3 . 7  1 . 0 - 2 5 , 8 9 7

0 6 - 6 7 6 . 3  9 . 5  8 . 2  1 3 . 2  13.  1 1 5 . 4  3 4 . 5 2 6 , 5 4 4

0 7 - 6 7 4 . 9  7 . 4  6 . 0  9 . 4  8 . 5  8 . 4  1 3 . 4  4 . 4 - 2 6 , 4 4 4

0 8 - 6 7 4 . 3  6 . 3  5 . 0  7 . 6  6 . 5  6 . 0  8 . 4  2 . 7 - 1 . 0 - 2 6 , 4 2 2

0 9 - 6 7 5 . 3  7 . 2  6 . 2  8 . 6  7 . 9  7 . 7  1 0 . 0  2 . 9 6 . 7  1 5 . 0 2 6 , 7 3 2

1 0 - 6 7 2 . 0  3 . 4  2 . 1  3 . 7  2 . 3  1 . 3  1 . 8  5 . 1 - 5 . 3 -  7 . 3 -  2 5 . 3 - 2 6 , 0 8 9

1 1 - 6 7 3 . 1  4 . 5  3 . 4  5 . 0  3 . 9  3 . 3  4 . 0  1 . 2 - . 4 -  . 2 -  7 . 0 -  1 5 . 8 2 6 , 4 1 1

1 2 - 6 7 3 . 1  4 . 3  3 . 3  4 . 7  3 . 8  3 . 2  3 . 8  . 6 - . 2  . 5  3 . 9 -  9 . 1 2 . 7 2 6 , 4 7 0

0 1 - 6 8 4 . 9  6 . 2  5 . 4  6 . 9  6 . 2  6 . 0  6 . 8  3 . 4 4 . 8  5 . 9  3 . 8  1 5 . 8 1 5 . 8  3 0 . 6 2 7 , 0 6 5

0 2 - 6 8 5 . 6  6 . 8  6 . 1  7 . 6  7 . 1  6 . 9  7 . 8  4 . 9 6 . 3  7 . 5  6 . 1  1 5 . 8 1 5 . 8  2 3 . 0  1 5 . 8 2 7 , 3 9 9

0 3 - 6 8 7 . 3  8 . 6  8 . 1  9 . 6  9 . 3  9 . 3  1 0 . 4  8 . 0 9 . 7  1 1 . 3  1 0 . 7  1 9 . 7 2 0 . 7  2 7 . 4  2 5 . 8 3 6 . 6 2 8 ,  120

0 4 - 6 8 5 . 5  6 . 6  6 . 0  7 . 2  6 . 7  6 . 6  7 . 3  4 . 9 6 . 0  6 . 9  5 . 8  1 2 . 1 1 1 . 3  1 3 . 6  8 . 5 4 . 9  1 9 . 4 - 2 7 , 6 2 0!
0 Ln 1 o 00 6 . 1  7 . 2  6 . 6  7 . 8  7 . 4  7 . 3  8 . 1  5 . 9 7 . 0  7 . 9  7 . 1  1 2 . 8 1 2 . 2  1 4 . 3  1 0 . 5 8 . 8  2 . 9 -  1 6 . 9 2 7 , 9 8  IP

0 6 - 6 8 5 . 9  6 . 9  6 . 4  7 . 5  7 . 1  7 . 0  7 . 6  5 . 7 6 . 6  7 . 4  6 . 6  1 1 . 5 1 0 . 8  1 2 . 3  8 . 9 7 . 2  1 . 1 -  9 . 6 2 . 8 2 8 , 044P

1 1 - 6 6  1 2 - 6 6  0 1 - 6 7  0 2 - 6 7  0 3 - 6 7  0 4 - 6 7  0 5 - 6 7  0 6 - 6 7  07 - 6 7  0 8 - 6 7  0 9 - 6 7  1 0 - 6 7 1 1 - 6 7  1 ¿ - 6 7  0 1 - 6 8 0 2 - 6 8  0 3 - 6 8  0 4 - 6 8  05 - 6 8

I N I T I A L  MONTH

P -  PR E L I MI NA R Y
PREPARED BY FEDERAL RESERVE BANK OF ST .  L O U I S
J U L Y  1 1, 1968

PERSONAL INCOME 
COMPOUNDED ANNUAL RAT ES OF CHANGE

T E RMI NAL I N I T I A L  MONTH
B I L L I O N S  OF 

DOLLARS
MONTH

1 1 - 6 6  1 2 - 6 6  0 1 - 6 7  0 2 - 6 7  0 3 - 6 7  0 4 - 6 7  0 5 - 6 7  0 6 - 6 7 0 7 - 6 7  0 8 - 6 7  0 9 - 6 7  1 0 - 67 1 1 - 6 7  1 2 - 6 7  0 1 - 68 0 2 - 6 8  0 3 - 6 8  0 4 - 6 8 0 5 -
ANNUAL RAT ES 

68

1 2 - 6 6 4 . 0 6 0 7 . 2

0 1 - 6 7 7 . 0  1 0. 1 61 2 . 1

0 2 - 6 7 6 . 4  7 . 5  5 . 0 6 1 4 . 6

0 3 - 6 7 6 . 3  7 . 0  5 . 5  6 . 0 6 1 7 . 6

0 4 - 6  7 5 . 4  5 . 7  4 . 3  4 . 0  2 . 0 6 1 8 . 6

0 5 - 6 7 5 . 2  5 . 4  4 . 2  4 . 0  2 . 9  3 . 9 6 2 0 . 6

0 6 - 6 7 5 . 9  6 . 2  5 . 5  5 . 6  5 . 4  7 . 2  1 0 . 6 6 2 5 . 8

0 7 - 6 7 6 . 2  6 . 5  5 . 9  6 . 0  6 . 0  7 . 4  9 . 2  7 . 9 6 2 9 . 8

0 8 - 6 7 6 . 4  6 . 8  6 . 3  6 . 5  6 . 6  7 . 8  9 . 1  8 . 3 8 . 7 6 3 4 . 2

0 9 - 6 7 6 . 3  6 . 6  6 . 2  6 . 3  6 . 4  7 . 3  8 . 1  7 . 4 7 . 1  5 . 4 6 3 7 . 0

1 0 - 6 7 5 . 9  6 . 1  5 . 7  5 . 8  5 . 7  6 . 4  6 . 9  6 . 0 5 . 3  3 . 6  1 . 9 63 8® 0

1 1 - 6 7 6 . 6  6 . 8  6 . 5  6 . 6  6 . 7  7 . 4  8 . 0  7 . 5 7 . 4  6 . 9  7 . 7  13 . 8 6 4 4 . 9

1 2 - 6 7 7 . 2  7 . 5  7 . 2  7 . 5  7 . 6  8 . 4  9 . 0  8 . 8 8 . 9  9 . 0  1 0 . 2  14 . 6  1 5 . 3 6 5 2 . 6

0 1 - 6 8 7 . 0  7 . 2  7 . 0  7 . 2  7 . 3  7 . 9  8 . 4  8 . 1 8 . 1  8 . 0  8 . 7  11 . 0  9 . 7  4 . 3 6 5 4 . 9

0 2 - 6 8 7 . 6  7 . 8  7 . 7  7 . 9  8 . 0  8 . 7  9 . 2  9 . 1 9 . 2  9 . 3  10 . 1  12 . 2  1 1 . 7  9 . 9  15 . 9 66 3 . 0

0 3 - 6 8 7 . 9  8 . 2  8 . 1  8 . 3  8 . 5  9 . 1  9 . 6  9 . 5 9 . 7  9 . 9  1 0 . 6  12 . 5  12. 1 1 1 . 1  14 . 7  1 3 . 4 6 7 0 . 0

0 4 - 6  8 7 . 8  8 . 0  7 . 9  8 . 1  8 . 2  8 . 8  9 . 2  9 . 1 9 . 2  9 . 2  9 . 8  11 . 2  1 0 . 7  9 . 5  11 . 3  9 . 1  5 . 0 6 7 2 . 7

0 5 - 6 8 7 . 9  8 . 1  8 . 0  8 . 2  8 . 4  8 . 9  9 . 3  9 . 2 9 . 3  9 . 4  9 . 9  11 . 1  1 0 . 6  9 . 7  11 . 1  9 . 6  7 . 7  1 0 . 5 6 7 8 . J *

0 6 - 6 8 8 . 0  8 . 2  8 . 1  8 . 3  8 . 4  8 . 9  9 . 3  9 . 2 9 . 3  9 . 3  9 . 8  10 . 8  1 0 . 4  9 . 6  10 . 7  • 9 . 4  8 .  1 9 . 6 81.8 68 3.  •Mr**

1 1 - 6 6  1 2 - 6 6  0 1 - 6 7  0 2 - 6 7  0 3 - 6 7  0 4 - 6 7  0 5 - 6 7  0 6 - 6 7 0 7 - 6 7  0 8 - 6 7  0 9 - 6 7  1 0- 67 1 1 - 6 7  1 2 - 6 7  0 1 - 68 0 2 - 6 8  0 3 - 6 8  0 4 - 6 8 0 5 - 68

I N I T I A L  MONTH

P -  P R E L I M I N A R Y
PREPARED BY FEDERAL RESERVE BAMK OF S T .  L O U I S
J U L Y  2 2 ,  1968Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Retail Sales
Ratio Scale Ratio Scale

Source:  U.S. Department  of Commerce
Percentages are annual ratesof change between periods indicated.They are presented to aid in 

comparing most recent developments with past "trends.”
Latest data plotted: June preliminary

Prepared by FederalReserveBankofSt.Louis

Personal Income

Source:  U.S. Department of Commerce
Percentages are annual ratesof change between periods indicated.They are presented to aid in 

comparing most recent developments with past "trend s.”

Latest data plotted: June preliminary

Prepared by Federal Reserve Bank of St. Louis
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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GROSS N A T I O N A L  PRODUCT I N CURRENT DOLLARS

T E RMI NAL I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS
QUARTER ANNUAL RATES

0 3 - 6 3 0 4 - 6 3 0 1 - 6 4 0 2 - 6 4 0 3 - 6 4 0 4 - 6 4 0 1 - 6 5 0 2 - 6 5 0 3 - 6 5  0 4 - 6 5  0 1 - 6 6 0 2 - 6 6 0 3 - 6 6 0 4 - 6 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 7 0 4 - 6 7 0 1 - 6 8

0 4 - 6 3 7 . 7 6 0 5 . 8

0 1 - 6 4 7*9 8 . 1 61 7 . 7

0 2 - 6 4 7 . 5 7 . 5 6 . 8 62 8 . 0

0 3 - 6 4 7 . 4 7 . 4 7*0 7 .  1 6 3 8 . 9

0 4 - 6 4 6 . 7 6 . 5 6 . 0 5 . 5 3 . 9 6 4 5 . 1

0 1 - 6 5 7 . 5 7 . 5 7 . 3 7 . 5 7 . 6 1 1 . 4 6 6 2 . 8

0 2 - 6  5 7 . 6 7 . 6 7 . 4 7 . 6 7 . 8 9 . 7 8 . 0 6 7 5 . 7

0 3 - 6 5 7 . 8 7 . 8 7 . 8 8 . 0 8 . 2 9 . 6 8 . 7 9 . 4 69 1.1

0 4 - 6 5 8 . 2 8 . 3 8 . 3 8 . 5 8 . 8 1 0 .  1 9 . 6 1 0 . 4 1 1 . 4 7 1 0 . 0

0 1 - 6 6 8 . 5 8 . 5 8 . 6 8 . 9 ___ 9 .  1 1 0 . 2 9 . 9 1 0 . 5 1 1.1 1 0 . 8 7 2 8 . 4

0 2 - 6 6 8 . 3 8 . 4 8 . 4 8 . 6 8 . 8 9 . 6 9 . 3 9 . 6 9 . 6 8 . 8  6 . 8 7 4 0 . 4

0 3 - 6 6 8 . 2 8 . 3 8 . 3 8 . 4 8 . 6 9 . 3 8 . 9 9 . 1 9 . 0 8 . 2  7 . 0 7 . 2 75 3 . 3

0 4 - 6 6 8 . 2 8 . 2 8 . 3 8 . 4 8 . 5 9 .  1 8 . 8 8 . 9 8 . 8 8 . 2  7 . 4 7 . 7 8 . 1 7 6 8 . 2

0 1 - 6 7 7 . 8 7 . 8 7 . 7 7 . 8 7 . 9 8 . 3 7 . 9 7 . 9 7 . 7 7 . 0  6 . 0 5 . 8 5 .  1 2 . 1 7 7 2 . 2

0 2 - 6 7 7 . 5 7 . 5 7 . 5 7 . 5 7 . 5 7 . 9 7 . 5 7 . 5 7 . 2 6 . 5  5 . 7 5 . 4 4 . 8 3 . 2 4 . 2 7 8 0 . 2

0 3 - 6 7 7 . 5 7 . 5 7 . 5 7 . 5 7 . 6 7 . 9 7 . 6 7 . 5 7 . 3 6 . 7  6 . 0 5 . 9 5 . 6 4 . 7 6 .  1 8 . 0 7 9 5 . 3

0 4 - 6 7 7 . 6 7 . 6 7 . 5 7 . 6 7 . 6 7 . 9 7 . 6 7 . 6 7 . 4 6 . 9  6 . 3 6 . 3 6 .  1 5 . 6 6 . 8 8 .  1 8 .  1 81 1 . 0

o T o CO 7 . 7 7 . 7 7 . 7 7 . 8 7 . 8 8 .  1 7 . 8 7 . 8 7 . 7 7 . 3  6 . 8 6 . 8 6 . 8 6 . 5 7 . 6 8 . 8 9 . 2 1 0 . 4 83 1. 2

0 2 - 6 8 7 . 8 7 . 8 7 . 8 7 . 9 7 . 9 8 . 2 8 . 0 8 . 0 7 . 9 7 . 5  7 . 2 7 . 2 7 . 2 7 .  1 8 .  1 9 .  1 9 . 4 10.  1 9 . 8 8 5 0 . 8P

0 3 - 6 3 0 4 - 6 3 0 1 - 6 4 0 2 - 6 4 0 3 - 6 4 0 4 - 6 4 0 1 - 6 5 0 2 - 6 5 0 3 - 6 5 0 4 - 6 5  0 1 - 6 6 0 2 - 6 6 0 3 - 6 6 0 4 - 6 6 0 Î - 6 7 0 2 - 6 7 0 3 - 6 7 0 4 - 6 7 0 1 - 6 8

I N I T I A L  QUARTER

P -  P R E L I M I N A R Y
_________________________________________________________________________________________________________________________________ PREPARED BY FEDERAL RESERVE BAMK OF S T .  L O U I S

J U L Y  19,  1968

GROSS NA T I O N A L  PRODUCT IN CONST ANT  1958 DOLLARS 
___________ COMPOUNDED ANNUAL RAT E S OF CHANGE___________

B I L L I O N S  OF
TERMI NAL  ___________________________________________________________________ INITIAL QUARTER__________________________________________________________________________POLL A_R_S _
QUARTER

0 3 - 6 3 0 4 - 6 3 0 1 - 6 4 0 2 - 6 4 0 3 - 6 4 0 4 - 6 4 0 1 - 6 5 0 2 - 6 5 _ 0 3 - 6 5  0 4 - 6 5  0 1 - 6 6 0 2 - 6 6 0 3 - 6 6 0 4 - 6 6  0 1 - 6 7 0 2 - 6 7 Ç3 - 6 7 0 4 - 6 7 01-
ANNUAL

- 6 8
RATES

0 4 - 6 3 5 . 4 5 6 2 .  1

0 1 - 6 4 6 . 0 6 . 6 5 7 1 .  1

0 2 - 6 4 5 . 8 6 . 0 5 . 4 5 7 8 . 6

0 3 - 6 4 5 . 6 5 . 7 5 . 2 5 . 1 58 5 . 8

0 4 - 6 4 4 . 9 4 . 7 4 .  1 3 . 5 1 . 9 5 8 8 . 5

0 1 - 6 5 5 . 6 5 . 6 5 . 3 5 . 3 5 . 5 9 . 2 60 1 . 6

0 2 - 6 5 5 . 6 5 . 7 5 . 5 5 . 5 5 . 6 7 . 6 6 . 0 61 0 . 4

0 3 - 6 5 5 . 9 6 . 0 5 . 9 6 . 0 6 . 3 7 . 8 7 .  1 8 . 2 6 2 2 . 5

0 4 - 6 5 6 . 3 6 . 4 6 . 4 6 . 6 6 . 9 8 . 2 7 . 8 8 . 8 9 . 4 6 3 6 . 6

0 1 - 6 6 6 . 5 6 . 6 6 . 6 6 . 7 7 . 0 8 . 1 7 . 8 8 . 4 8 . 6  7 . 8 64 8 . 6

0 2 - 6 6 6 .  1 6 . 2 6 . 2 6 . 3 6 . 4 7 . 2 6 . 8 7 . 0 6 . 7  5 . 3  2 . 9 6 5 3 . 3

0 3 - 6 6 5 . 9 6 . 0 5 . 9 6 . 0 6 .  1 6 . 7 6 . 3 6 . 4 5 . 9  4 . 8  3 . 4 3 . 9 6 5 9 . 5

0 4 - 6 6 5 . 8 5 . 9 5 . 8 5 . 9 6 . 0 6 . 5 6 . 1 6 . 1 5 . 7  4 . 8  3 . 8 4 . 3 4 . 7 6 6 7 .  1

0 1 - 6 7 5 . 4 5 . 3 5 . 2 5 . 2 5 . 3 5 . 6 5 . 2 5 . 1 4 . 6  3 . 6  2 . 6 2 . 5 1 . 9 . 8 - 6 6 5 . 7

0 2 - 6 7 5 .  1 5 . 1 5 . 0 5 . 0 5 . 0 5 . 3 4 . 9 4 . 7 4 . 2  3 . 4  2 . 5 2 . 4 2 . 0 . 6  2 .  1 6 6 9 . 2

0 3 - 6  7 5 .  1 5 . 0 4 . 9 4 . 9 4 . 9 5 . 2 4 . 8 4 . 6 4 . 2  3 . 5  2 . 8 2 . 7 2 . 4 1 . 7  3 . 0 3 . 9 6 7 5 . 6

0 4 - 6  7 5 . 0 5 . 0 4 . 8 4 . 8 4 . 8 5 . 0 4 . 7 4 . 5 4 . 1  3 . 5  2 . 9 2 . 9 2 . 7 2 . 2  3 . 2 3 . 8 3 . 7 6 8 1 . 8 ,

0 1 - 6 8 5 . 1 5 . 0 5 . 0 4 . 9 4 . 9 5 . 1 4 . 8 4 . 7 4 . 4  3 . 8  3 . 4 3 . 4 3 . 3 3 . 1  4 . 1 4 . 7 5 . 1 6 . 6 6 9 2 . 7

0 2 - 6 8 5 . 1 5 . 1 5 . 0 4 . 9 4 . 9 5 . 2 4 . 9 4 . 8 4 . 5  4 . 0  3 . 6 3 . 6 3 . 6 3 . 4  4 . 3 4 . 9 5 . 2 5 . 9 5 . 3 70 1.7P

0 3 - 6 3 0 4 - 6 3 0 1 - 6 4 0 2 - 6 4 0 3 - 6 4 0 4 - 6 4 0 1 - 6 5 0 2 - 6 5 0 3 - 6 5  0 4 - 6 5  0 1 - 6 6 0 2 - 6 6 0 3 - 6 6 0 4 - 6 6  0 1 - 6 7 0 2 - 6 7 03 - 6 7 0 4 - 6 7 01 - 6 8

I N I T I A L  QUARTER

P -  P R E L I M I N A R Y
PREPARED BY F EDERAL RESERVE BAMK OF S T . L O U I S
J U L Y  19,  1968

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Demand and Production
Rat io Sca le  QuarterlyTotals at Annual Rates Ratio Sca le

L L G N P  in current dollars. Source: U.S. Department of Commerce

[2 G N P  in 1958 dollars.
Percentages are annual rates of change between periods indicated.They are presented to aid in 

comparing most recent developments with past "trends.”

Latest data plotted: 2nd quarter preliminary

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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CONSUMER P R I C E  INDE X • 

COMPOUNDED ANNUAL RAT ES OF CHANGE

T E RMI NA L I N I T I A L  MONTH 1 9 5 7 - 59 / 100
MONTH

1 0 - 6 6  1 1 - 6 6  1 2 - 6 6  0 1 - 6 7  0 2 - 6 7  0 3 - 6 7  0 4 - 6 7  0 5 - 6 7  0 6 - 6 7  0 7 - 6 7  0 8 - 6 7  13 9 - 6 7  1 0 - 6 7 1 1 - 6 7  1 2 - 6 7  10 1 - 0 8  0 2 - 6 8  0 3 - 6 8  0 4 - 68

1 1 - 6 6 1 . 0 1 1 4 . 6

1 2 - 6 6 1 . 0 1 . 1 1 1 4 . 7

0 1 - 6 7 . 7 . 5 . 0 1 1 4 . 7

0 2 - 6 7 . 8 . 7 . 5 1 . 1 1 1 4 . 8

0 3 - 6 7 1 . 1 1 . 1 1. 1 1 . 6 2 .  1 1 1 5 . 0

0 4 - 6 7 1 . 4 1 . 5 1 . 6 2 . 1 2 . 7 3 . 2 1 1 5 . 3

0 5 - 6 7 1 . 7 1 . 8 1 . 9 2 . 4 2 . 8 3 . 2 3 . 2 1 1 5 . 6

0 6 - 6 7 2 . 0 2 . 1 2 . 3 2 . 8 3 . 2 3 . 5 3 . 7 4 . 2 1 1 6 . 0

0 7 - 6 7 2 . 3 2 . 5 2 . 7 3 . 2 3 . 6 4 . 0 4 . 2 4 . 8 5 . 3 1 1 6 . 5

0 8 - 6  7 2 . 5 2 . 7 2 . 9 3 . 3 3 . 7 4 . 0 4 . 2 4 . 6 4 . 7 4 . 2 1 1 6 . 9

0 9 - 6 7 2 . 5 2 . 6 2 . 8 3 . 2 3 . 5 3 . 7 3 . 8 3 . 9 3 . 9 3 . 1  2 . 1 1 17 . 1

1 0 - 6 7 2 . 6 2 . 8 2 . 9 3 . 3 3 . 6 3 . 8 3 . 9 4 . 0 3 . 9 3 . 5  3 . 1 4 . 2 1 1 7 . 5

1 1 - 6 7 2 . 7 2 . 8 3 . 0 3 . 3 3 . 5 3 . 7 3 . 8 3 . 8 3 . 8 3 . 4  3 . 1 3 . 6  3 . 1 1 1 7 . 8

1 2 - 6 7 2 . 8 2 . 9 3 .  1 3 . 3 3 . 6 3 . 7 3 . 8 3 . 9 3 . 8 3 . 5  3 . 4 3 . 8  3 . 6 4 . 2 1 1 8 . 2

0 1 - 6 8 2 . 9 3 . 0 3 .  1 3 . 4 3 . 6 3 . 8 3 . 8 3 . 9 3 . 9 3 . 6  3 . 5 3 . 9  3 . 8 4 .  1 4 .  1 1 1 8 . 6

0 2 - 6 8 2 . 9 3 . 1 3 . 2 3 . 5 3 . 7 3 . 8 3 . 9 3 . 9 3 . 9 3 . 7  3 . 6 3 . 9  3 . 9 4 .  1 4 .  1 4 . 2 1 1 9 . 0

0 3 - 6  8 3 .  1 3 . 2 3 . 3 3 . 6 3 . 8 3 . 9 4 . 0 4 . 1 4 . 0 3 . 9  3 . 9 4 . 1  4 . 1 4 . 4 4 . 5 4 . 7 5 . 2 1 1 9 . 5

0 4 - 6 8 3 .  1 3 . 2 3 . 4 3 . 6 3 . 8 3 . 9 4 . 0 4 . 1 4 .  1 3 . 9  3 . 9 4 . 1  4 . 1 4 . 3 4 . 4 4 . 5 4 . 6  4 . 1 1 1 9 . 9

0 5 - 6 8 3 . 2 3 . 3 3 . 4 3 . 6 3 . 8 3 . 9 4 . 0 4 . 1 4 .  1 3 . 9  3 . 9 4 . 1  4 . 1 4 . 3 4 . 3 4 . 4 4 . 4  4 . 1  4 • 1 1 2 0 . 3 _____

1 0 - 6 6  1 1 - 6 6  1 2 - 6 6  0 1 - 6 7  0 2 - 6 7  0 3 - 6 7  0 4 - 6 7  0 5 - 6 7  0 6 - 6 7  0 7 - 6 7  0 8 - 6 7  ID 9 - 6 7  1 0 - 6 7 1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  0 2 - 6 8  0 3 - 6 8  0 4 - 68

I N I T I A L  MONTH

* NOT SE ASONAL LY A D J U S T E D
PREPARED BY F EDERAL RESERVE BANK OF ST . L O U I S
J U L Y  15 1968

n a i  i c u m  nvMwM i
WHOLESALE P R I C E S ,  A LL  C O MMO D I T I E S  * 

COMPOUNDED ANNUAL RATES OF CHANGE

T E RMI NAL I N I T I A L  MONTH 1 957 - 5 9  / 100
MONTH

1 0 - 6 6 1 1 - 6 6 1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 7 0 4 - 6 7 0 5 - 6 7 0 6 - 6 7 0 7 - 6 7  0 8 - 6 7 0 9 - 6 7  1 0 - 6 7 1 1 - 6 7 1 2 - 6 7 0 1 - 6 8 0 2 - 6 8  0 3 - 6 8  04 - 6 8

1 1 - 6 6 3 . 3 - 1 0 5 . 9

1 2 - 6 6 1 . 7 - . 0 1 0 5 . 9

0 1 - 6 7 . 0 1 . 7 3 . 4 1 0 6 . 2

0 2 - 6 7 ______ .  6— ___ . 4 _____. 6 . 2 . 2 - 1 0 6 . 0

0 3 - 6 7 1.  1 - . 6 - . 8 - 2 . 8 - 3 . 4 - 1 0 5 . 7

0 4 - 6 7 1 . 7 - 1 . 4 - 1 . 7 - 3 . 3 - 3 . 9 - - 4 . 4 - 1 0 5 . 3

0 5 - 6 7 • 6— . 2 - . 2 - 1 . 1 - . 8 - . 6 5 . 9 1 0 5 . 8

0 6 - 6 7 • 1 . 7 . 8 . 2 . 9 2 . 3 5 . 8 5 . 8 1 0 6 . 3

0 7 - 6 7 . 4 . 9 1 . 0 . 6 1 . 1 2 . 3 4 . 6 4 . 0 2 . 3 1 0 6 . 5

0 8 - 6 7 .  1 - . 3 . 3 . 2 - . 2 . 9 2 . 3 1. 1 1 . 1 - 4 . 4 - 1 0 6 . 1

0 9 - 6 7 . 0 . 3 . 4 . 0 . 3 1 . 0 2 . 1 1. 1 . 4 - 1 . 7 -  1 . 1 1 0 6 . 2

1 0 - 6 7 . 1 - . 2 . 2 , 1 - .  1 . 7 1 . 5 . 7 . 6 - 1 . 5 -  . 0 1 . 1 - 106. 1

1 1 - 6 7 . 0 . 3 . 3 . 0 . 3 . 7 1 . 5 . 8 . 2 - . 8 -  . 4 . 0  1 . 1 1 0 6 . 2

1 2 - 6 7 . 5 . 8 . 9 . 6 . 9 1 . 4 2 .  1 1 . 6 . 9 . 7  2 . 0 2 . 3  4 . 0 7 . 0 1 0 6 . 8

0 1 - 6 8 . 8 1 .  1 1 . 1 . 9 1 . 2 1 . 7 2 . 4 2 . 0 1 . 5 1 . 3  2 . 5 2 . 9  4 . 2 5 . 8 4 . 6 1 0 7 . 2

0 2 - 6 8 1 . 3 1 . 6 1 . 7 1 . 6 1 . 9 2 . 4 3 .  1 2 . 8 2 . 4 2 . 4  3 . 6 4 . 1  5 . 5 7 . 0 6 . 9 9 . 3 1 0 8 . 0

0 3 - 6 8 1 . 3 1 . 6 1 . 7 1 . 6 1 . 9 2 . 4 3 . 0 2 . 7 2 . 4 2 . 4  3 . 4 3 . 8  4 . 8 5 . 8 5 . 4 5 . 7 2 . 3 1 0 8 . 2

0 4 - 6 8 1 . 3 1 . 6 1 . 7 1 . 6 1 . 9 2 . 3 2 . 9 2 . 6 2 . 3 2 . 3  3 . 1 3 . 4  4 . 2 4 . 8 4 . 3 4 . 2 1 . 7  1 . 1 1 0 8 . 3

0 5 - 6 8 1 . 4 1 . 6 1 . 7 1 . 6 1 . 9 2 . 3 2 . 8 2 . 6 2 . 3 2 . 3  3 . 0 3 . 3  3 . 9 4 . 4 3 . 9 3 . 7 1 . 9  1 . 7 2 . 2 1 0 8 . 5P

1 0 - 6 6 1 1 - 6 6 1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 7 0 4 - 6 7 0 5 - 6 7 0 6 - 6 7 0 7 - 6 7  0 8 - 6 7 0 9 - 6 7  1 0 - 6 7 1 1 - 6 7 1 2 - 6 7 0 1 - 6 8 0 2 - 6 8  0 3 - 6 8  04 - 6 8

I N I T I A L  MONTH

* NOT S E AS ONA L LY  A D J U S T E D  
P -  P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S  
J U L Y  15 1968

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Prices
Rat io Sca le  Rat io  Sca le
1957-59=100 1957-59=100

S o u rc e :  U .S. D e p a r t m e n t  of L a b o r
Percentages are annual rates of change between periods indicated.They are presented to aid in 

comparing most recent developments with past "trends.”
Latestdata plotted: M a y  preliminary

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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WHOLESALE P R I C E S  -  I N D U S T R I A L S  C O M MO D I T I E S  * 

COMPOUNDED ANNUAL RAT ES OF CHANGE___________

T E R MI N A L ____________________________________________________________________________I N I T I A L  MONTH_________________________________________________________________________1 9 5 7 - 5 9  / 100
MONTH

1 0 - 6 6 1 1 - 6 6 1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 7 0 4 - 6 7 0 5 - 6 7 0 6 - 6 7 0 7 - 6 7  0 8 - 6 7  0 9 - 6 7 1 0 - 6 7 1 1 - 6 7  1 2 - 6 7 0 1 - 6 8  0 2 - 6 8 0 3 - 6 8 0 4 - 6 8

1 1 - 6 6 2 . 3 1 0 5 . 5

1 2 - 6 6 1 . 1 . 0 1 0 5 . 5

0 1 - 6 7 1 . 9 1 . 7 3 . 5 1 0 5 . 8

0 2 - 6 7 2 . 0 1 . 9 2 . 9 2 . 3 1 0 6 . 0

0 3 - 6 7 1 . 6 1 . 4 1 . 9 1 . 1 . 0 1 0 6 . 0

0 4 - 6 7 1 . 3 1 . 1 1 . 4 . 8 . 0 . 0 1 0 6 . 0

0 5 - 6 7 1 . 1 1 . 0 1. 1 . 6 . 0 . 0 . 0 1 0 6 . 0

0 6 - 6 7 1 . 0 . 8 1 . 0 . 5 . 0 . 0 . 0 . 0 1 0 6 . 0

0 7 - 6 7 . 9 . 7 . 8 . 4 . 0 . 0 . 0 . 0 . 0 1 0 6 . 0

0 8 - 6 7 1 . 1 1 . 0 1 . 1 . 8 . 6 . 7 . 9 1. 1 1 . 7 3 . 4 1 0 6 . 3

0 9 - 6 7 1 . 2 1 . 1 1 . 3 1 . 0 . 8 . 9 1. 1 1 . 4 1 . 9 2 . 9  2 . 3 1 0 6 . 5

1 0 - 6  7 1 . 4 1 . 3 1 . 5 1 . 3 1 . 1 1 . 3 1 . 5 1 . 8 2 . 3 3 . 1  2 . 9  3 . 4 1 0 6 . 8

1 1 - 6 7 1 . 6 1 . 5 1 . 7 1 . 5 1 . 4 1 . 6 1 . 8 2 . 1 2 . 5 3 . 1  3 . 1  3 . 4 3 . 4 1 0 7 . 1

1 2 - 6 7 1 . 7 1 . 7 1 . 8 1 . 7 1 . 6 1 . 8 2 . 0 2 . 3 2 . 7 3 . 2  3 . 1  3 . 4 3 . 4 3 . 4 1 0 7 . 4

0 1 - 6 8 1 . 9 1 . 9 2 . 0 1 . 9 1 . 9 2 . 0 2 . 3 2 . 6 2 . 9 3 . 4  3 . 4  3 . 7 3 . 8 4 . 0  4 . 6 1 0 7 . 8

0 2 - 6 8 2 .  1 2 . 1 2 . 3 2 . 2 2 . 2 2 . 4 2 . 6 2 . 9 3 . 3 3 . 8  3 . 8  4 . 1 4 . 3 4 . 6  5 . 1 5 . 7 1 0 8 . 3

0 3 - 6 8 2 . 2 2 . 2 2 . 3 2 . 3 2 . 3 2 . 5 2 . 7 3 . 0 3 . 3 3 . 7  3 . 7  4 . 0 4 . 1 4 . 3  4 . 6 4 . 5  3 . 4 10 8 . 6

0 4 - 6 8 2 . 2 2 . 2 2 . 3 2 . 3 2 . 3 2 . 4 2 . 6 2 . 9 3 . 2 3 . 5  3 . 6  3 . 7 3 . 8 3 . 9  4 . 0 3 . 8  2 . 8 2 . 2 1 0 8 . 8

0 5 - 6 8 2 . 0 2 . 0 2 .  1 2 . 0 2 . 0 2 . 1 2 . 3 2 . 5 2 . 7 3 . 0  2 . 9  3 . 0 2 . 9 2 . 8  2 . 7 2 . 2  1 . 1 . 0 2 . 2 - 1 0 8 . 6 P

1 0 - 6 6 1 1 - 6 6 1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 7 0 4 - 6 7 0 5 - 6 7 0 6 - 6 7 0 7 - 6 7  0 8 - 6 7  0 9 - 6 7 1 0 - 6 7 1 1 - 6 7  1 2 - 6 7 0 1 - 6 8  0 2 - 6 8 0 4 - 6 8

I N I T I A L  MONTH

* NOT S E A S ONA L LY  A D J US T E D  
P -  P R E L I MI NA R Y

WHOLESALE P R I C E S  -  FARM PRODUCT S, AND PROCESSED FOODS 
COMPOUNDED ANNUAL RAT ES OF CHANGE

PREPARED BY FEDERAL RESERVE BANK OF S T .  
J U L Y  15 1968 

AND FEEDS •

L O U I S

TERMI NAL I N I T I A L  MONTH 1 5 5 7 - 5 9  / 100
MONTH

1 0 - 6 6 1 1 - 6 6 1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 7 0 4 - 6 7 0 5 - 6 7 0 6 - 6 7 0 7 - 6 7  0 8 - 6 7  0 9 - 6 7 1 0 - 6 7 1 1 - 6 7  1 2 - 6 7 0 1 - 6 8  0 2 - 6 8 0 3 - 6 8 0 4 - 6 8

1 1 - 6 6 1 7 , 2 - 1 0 7 . 1

. 1 2 - 6 6 1 1 . 0 - 4 . 4 - 1 0 6 . 7

0 1 - 6 7 6 . 5 - . 6 - 3 . 4 1 0 7 . 0

0 2 - 6 7 8 . 3 - 5 . 1 - 5 . 5 - 1 3 . 6 - 1 0 5 . 7

0 3 - 6 7 9 . 0 - 6 . 8 - 7 . 6 - 1 2 . 7 - 1 1 . 8 - 1 0 4 . 6

0 4 - 6 7 9 . 7 - 8 . 1 - 9 . 0 - 1 2 . 8 - 1 2 . 4 - 1 2 . 9 - 1 0 3 . 4

0 5 - 6  7 5 . 9 - 3 . 9 - 3 . 8 - 5 . 5 - 2 . 6 - 2 . 3 2 0 . 2 1 0 5 . 0

0 6 - 6 7 2 . 7 - . 5 - . 2 . 4 - 3 . 2 8 . 7 2 1 . 4 2 2 . 6 1 0 6 . 8

0 7 - 6 7 1.  8 - . 3 1 . 0 . 6 3 . 7 8 . 0 1 6 . 0 1 3 . 9 5 . 8 1 0 7 . 3

0 8 - 6 7 4 . 0 - 2 . 4 - 2 . 1 - 2 . 9 - . 9 - 1 . 4 5 . 3 . 8 8 . 7 - 2 1 . 1 - 1 0 5 . 2

0 9 - 6 7 3 . 5 - 2 . 0 - 1 . 7 - 2 . 4 - . 6 - 1 . 3 4.  5 . 9 5 . 5 - 1 0 . 7 -  1 . 1 1 0 5 . 3

_ _ 1 G - A 7 .... 4 . 3 - 3 . 1 - 2 . 9 - 3 . 6 - 2 . 3 - ... .  8 - 1 . 4 2 . 0 - 7 . 4 - 1 1 . 4 -  6 . 1 -  1 2 . 9 - 1 0 4 . 1

1 1 - 6 7 4 . 6 - . 3 , 5 . - 3 , 4 - 4 . 0 - 2 . 9 - 1 . 7 - . 0 3 . 0 - .1*5.r 1 0 . 5 -  6 . 7 -  1 0 . 4 - 7 , 8 - 1 0 3 . 4

1 2 - 6 7 3 . 2 - 2 . 0 - 1 . 8 - 2 . 2 - 1 . 0 - . 3 2 . 0 . 3 - 3 . 7 - 5 . 5 -  1 . 1 -  1 . 9 - 4 .  1 1 7 . 5 1 0 4 . 8

0 1 - 6 8 2 . 6 - 1 . 4 - 1 . 2 - 1 . 6 - . 4 - . 8 2 . 5 . 4 2 . 4 - 3 . 7 -  . 2  . 0 4 . 7 1 1 . 6  5 . 9 1 0 5 . 3

0 2 - 6 8 1 . 4 - . 2 - .  1 . 2 - 1 . 0 2 . 3 4 . 0 2 . 3 . 0 . 8 -  3 . 1  3 . 5 8 . 0 1 3 . 8  1 2 . 0 1 8 . 5 1 0 6 . 8

0 3 - 6 8 1 . 2 - .  1 - . 2 .  1- 1. 1 2 . 2 3 . 7 2 . 2 . 1 . 6 -  2 . 8  3 . 1 6 . 6 1 0 . 5  8 . 3 9 . 5  1 . 1 1 0 6 . 9 ___

0 4 - 6 8 1 . 2 - . 2 - . 1 .  1- . 9 1 . 9 3 , 3 1 . 9 , 0 . 6 -  2 . 3  2 . 5 5 . 3 8 . 1  5 . 8 5 . 8  . 0 1 . 1 - 1 0 6 . 8

0 5 - 6 8 . 5 - . 5 . 8 . 6 1 . 7 2 . 7 4 . 0 2 . 8 1.1 . 7  3 . 4  3 . 7 6 . 3 8 . 9  7 . 3 7 . 6  4 . 2 5 . 7 1 3 .  1 1 0 7 . 9 P

1 0 - 6 6 1 1 - 6 6 1 2 - 6 6 0 1 - 6 7  13 2 - 6 7 0 3 - 6 7 0 4 - 6 7 0 5 - 6 7 0 6 - 6 7 0 7 - 6 7  0 8 - 6 7  0 9 - 6 7 1 0 - 6 7 1 1 - 6 7  1 2 - 6 7 0 1 - 6 8  0 2 - 6 8 0 3 - 6 8 04~-6 8

I N I T I A L  MONTH

* NOT S E AS ONAL LY  A D J U S T E D  
P -  P R E L I M I N A R Y __________________

PREPARED BY F EDERAL RESERVE BANK OF S T .  L O U I S  
J U L Y  15 1968

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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* As used in Nat i onal  Income Accounts Source:  U.S.  Depar t ment  of Commer ce
Percentages are annual rates of change between periods indicated.They are presented to aid in 

comparing most recentdevelopments with past ' 'trends.”

Latest data plotted:  2ndquarterpre li m inary
Prepared by Federal Reserve Bank of St. Louis

I M P L I C I T  PRI CE  O E F L A T O R  FOR GROSS N A T I O N A L  M 6 d u 6 t  
______________________________________________________ CQHPQUM&EjL ANNUAL RATES Qf CHANGE _____________________________________________________

TfM IMAL_______ _____________________________________________Hill UAL. QUARTER ---------------------------------------------------------------------------------- U5B-/-J QQ
QUARTER

0 3 - 6 3 0 4 - 6 3 0 1 - 6 4  0 2 - 6 4 0 3 - 6 4 0 4 - 6 4 0 1 - 6 5 0 2 - 6 5 0 3 - 6 5 0 4 - 6 5 0 1 - 6 6 0 2 - 6 6 0 3 - 6 6 0 4 - 6 6 0 1 - 6 7 0 2 - 6 7  0 3 - 6 7 0 4 - 6 7 0 1 - 6 8

0 4 - 6 3 2 . 3 1 0 7 . 8

01- 61» 1 . 9 1 . 5 1 0 8 . 2

0 2 - 6 U 1 . 6 1 . 3 1. 1 1 0 8 . 5

03-61» __1 . 8 1 . 6 1 . 7 2 . 2 1 0 9 . 1

0 4 - 6 U 1 . 8 1 . 7 1 . 7 2 . 0 1 . 9 1 0 9 . 6

0 1 - 6 5 1 . 9 1 . 8 1 . 9 2 . 1 2 . 0 2 . 2 1 1 0 . 2

________0 2 - 6 5 1 . 9 1 . 8 1 . 9 2 . 0 2 . 0 2 . 0 1 . 8 1 1 0 . 7

0 3 - 6  5 1 . 8 1 . 7 1 . 7 1 . 8 1 . 7 1 . 7 1 . 5 1.1 11 1 . 0

0 4 - 6 5 1 . 8 1 . 7 1 . 7 1 . 8 1 . 8 1 . 7 1 . 6 1 . 5 1 . 8 11 1 . 5

________0 1 - 6 6 1 . 9 1 . 8 1 . 9 2 . 0 2 . 0 2 . 0 1 . 9 1 . 9 2 . 4 2 . 9 1 1 2 . 3

0 2 - 6 6 2 . 0 2 . 0 2 . 1 2 . 2 2 . 2 2 . 2 2 . 3 2 . 4 2 . 8 3 . 3 3 . 6 1 1 3 . 3

0 3 - 6 6 2 .  1 2 . 1 2 . 2 2 . 3 2 . 3 2 . 4 2 . 4 2 . 5 2 . 9 3 . 3 3 . 4 3 . 2 1 1 4 . 2

______ 0 4 - 6 6 2 . 2 2 . 2 2 . 3 2 . 4 2 . 5 2 . 5 2 . 6 2 . 7 3 . 0 3 . 3 3 . 5 3 . 4 3 . 5 1 1 5 . 2

0 1 - 6 7 2 .  3 2 . 3 2 . 4 2 . 5 2 . 5 2 . 6 2 . 6 2 . 7 3 . 0 3 . 2 3 . 3 3 . 2 3 . 2 2 . 8 11 6 . 0

0 2 - 6 7 2 . 3 2 . 3 2 . 3 2 . 4 ? . 5 2 . 5 2 . 5 2 . 6 2 . 9 3 . 0 3 . 1 2 . 9 2 . 8 2 . 5 2 . 1 1 1 6 . 6

0 3 - 6 7 2 . 4 2 . 4 2 . 4 2 . 5 2 . 6 2 . 6 2 . 7 2 . 8 3 . 0 3 . 1 3 . 2 3 . 1 3 . 1 2 . 9 3 . 0 3 . 8 1 1 7 . 7

0 4 - 6 7 2 . 5 2 . 5 2 . 6 2 . 7 2 . 7 2 . 8 2 . 8 2 . 9 3 . 1 3 . 3 3 . 3 3 . 3 3 . 3 3 . 2 3 . 4 4 . 0 4 .  1 1 1 8 . 9

0 1 - 6 8 2 . 5 2 . 6 2 . 6 2 . 7 2 . 8 2 . 8 2 . 9 3 . 0 3 . 2 3 . 3 3 . 4 3 . 3 3 . 4 3 . 3 3 . 5 3 . 9 3 . 9 3 . 8 1 2 0 . 0

0 2 - 6 8 2 . 6 2 . 6 2 . 7 2 . 8 2 . 8 2 . 9 3 . 0 3 . 1 3 . 3 3 . 4 3 . 5 3 . 4 3 . 5 3 . 4 3 . 6 3 . 9 4 . 0 3 . 9 4 .  1 1 2 1 . 2P

0 3 - 6 3 0 4 - 6 3 0 1 - 6 4 0 2 - 6 4 0 3 - 6 4 0 4 - 6 4 0 1 - 6 5 0 2 - 6 5 0 3 - 6 5 0 4 - 6 5 0 1 - 6 6 6 2 - 6 6 0 3 - 6 6 0 4 - 6 6 0 1 - 6 7 0 2 - 6 t 0 3 - 6 7 0 4 - 6 7 0 1 - 6 8
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