NATIONAL €CONOMIC TRENDS
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MONTH ENDING: June 30, 1968 RELEASED: July 24, 1968

Total spending on goods and services rose at an annual
rate of 10 per cent from the first to the second quarter to $851 billion
a year. This rate of growth of total demand was about the same as the
exceedingly high rate of the first quarter and greater than the 9 per
cent rise of the past year. From 1957 to 1967 total spending went up
at a 6 per cent annual rate. Retail sales have risen at a very high 11.5
per cent rate since last fall, The composition of total demand has
changed recently; final sales increased in the second quarter by approxi-
mately half the first quarter rate as business inventories rose sub-
stantially.

The growth of real product was at a 5.3 per cent rate
in the second quarter, slightly less than in the previous quarter, but
higher than over the past year. Payroll employment climbed ata 1.5
per cent annual rate in June, about the same as population of labor
force age. Since May of last year payroll employment has gone up at
a very rapid 3 per cent rate with some slowing of the pace after February
of this year. Industrial production went up at a 2 per cent rate in June
and at about a 4 per cent rate since March, after rising at a 6 per cent
rate from last summer to March. Recent moderation in some key
economic sectors may reflect a growing scarcity of resources.

Reflecting the continued strong demand for goods and
services relative to their supply, upward pressure on prices has intensi-
fied. Overall prices went up at a 4.1 per cent rate from the first to
second quarter. In the previous three quarters prices rose ata 3.8
per cent rate. From 1965 to 1967 prices rose at a 3 per cent rate,
and from 1961 to 1965 ata 1.5 per cent rate.
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TOTAL CIVILIAN EMPLOYMENT
Al RATES OF CHANGE
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_07-67 _ ds4 1.6 1.0 1.4 2.7 3.0 .8 _Sel_ . . ... _ . __Tu,u78
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0u-68 3.0 2.8 2.7 2.8 2.9 3.3 3.5 3.5 3.7 3.6 4.3 4.5 3.6 3.1 4.2 1.4 1.8 67,755
05-68 2,8 2.7 2.6 2.6 2.8 3.0 3,2 3.3 3.4 3,2 3.8 3.9 3,0 2.6 3.3 1.1 1.1 .5 67,781P
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INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE
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RETAIL SALES
COMPOUNDED ANNUAL RATES OF CHANGE

MILLIONS OF

TERMINAL INITIAL MONTH DOLLARS
RonTH 11-66 12-66 01-67 0267 03-67 04-867 05-67 06-67 0T-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 0u-68 05-68
12-66 10,8~ 25,368
01-67 1.8 16.2 25, 687
02-67 2.2- 2.4 9.7~ 25,470
03-67 1.5 6.0 1.2 13.% 25,739
04-67 2.9 6.6 3.7 11.0 8.7 25,918
05-87 2.3 5.1 2.5 6.9 3.7 1.0~ 25,897
0667 6.3 9.5 8.2 13.2 13.1 15.% 34.5 26,544
__07-67 4.9 T.h 6.0 9.4 B.5  B.4 13,4 B.4- 26,444
08-67 4.3 6.3 5.0  T.6 6.5 6.0 8.4 2,7- 1.0- 26,422
_09-67 5.3 7.2 6.2 8.6 7.9 7.7 10.0 2.9 6.7 15.0 26,732
10-67 2.0 3.4 2,1 3.7 2.3 1.3 1.8  5.1- 5.3- T.3- 25.3- 26,089
11-67 3.1 4.5 3.4 5,0 3.9 3.3 4.0 1.2- 4= .2~ 7.0- 15.8 26,411
_12-67 3.1 4.3 3.3 4.7 3.8 3.2 3.8 .= .2 .5 _3.9- 9.1 2.7 26,470
01-68 4.9 6.2 5.4 6.9 6.2 6.0 6.8 3.4 4.8 5.9 3.8 15.8 15.8 30.6 27,065
02-68 5.6 6.8 6.1 _T.6  T.1 6.9  T.B 4.9 6.3  T.5 6.1 15.8 15.8 23.0 15.8 27,399
03-68 7.3 8.6 8.1 9.6 9.3 9.3 10.4 8.0 9.7 11.3 10.7 19.7 20.7 27.4 25.8 36.6 28,120
_04-68 5.5 6.6 6.0 7.2 6.7 6.6  T.3 4.9 6.0 6.9 5.8 12.1 11.3 13.6 8.5 4.9 19.%- 27,620
05-68 6.1 T.2 6.6 7.8 7.4 T.3 8.1 5.9 7.0 7.9 T.1 12.8 12.2 4.3 10.5 8.8 2.9- 16.9 27,981p
 06-68 5.9 6.9 6.8 T.5  Tol 7.0 7.6 5.7 6.6 T.k 6.6 11.5 10.8 12.3 8.9  T.2  1.1- 9.6 2.8  28,0u4P
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PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL MONTH DOLL ARS

MONTH ANNUAL RATES
11-66 12-66 01-67 02-67 03-67 0u-6T7 05-67 06~67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 04-68 05-68
12-66 4.0 607.2
01-67 7.0 10,1 612.1
02-67 b4 7.5 5.0 614.6
03-67 6.3 7.0 5.5 6.0 617.6
ou-67 5.4 5.7 4.3 4.0 2.0 618.6
05-67 5.2 5.4 4,2 4.0 2.9 3.9 620.6
06-67 5.9 6.2 5.5 5.6 5.4 7.2 10.6 625.8
07-67 6.2 6.5 5.9 6.0 6.0 T.h 9.2 7.9 629.8
08-67 6.4 6.8 6.3 6.5 6.6 7.8 9.1 8.3 8.7 634,2
09-67 6.3 6.6 6.2 6.3 6.4  T.3 8.1  T.4  T.1_ 5.u 637.0
10-67 5.9 6.1 5.7 5.8 5.7 6.4 6.9 6.0 5.3 3.6 1.9 638.0
11-67 6.6 6.8 6.5 6.6 6.7  T.4 8.0 7.5 T.4 6.9 7.7 13.8 o4u.9
12-67 7.2 7.5 7.2 1.5 7.6 8.4 9.0 8.8 8.9 9.0 10.2 4.6 15.3 652.6
01-68 7.0 7.2 7.0 7.2 7.3 7.9 8.4 8.1 8.1 8.0 8.7 11.0 9.7 u.3 654.9
02-68 7.6 7.8 7.7 7.9 8.0 8.7 9.2 9.1 9.2 9.3 10.1 12.2 11.7 9.9 15.9 663.0
03-68 7.9 8.2 8.1 8.3 8.5 9.1 9.6 9.5 9.7 9.9 10.6 12.5 12.1 11.1 14,7 13.4 670.0
0u-68 7.8 8.0 7.9 8.1 8.2 8.8 9.2 9.1 9.2 9.2 9.8 11.2 10.7 9.5 11.3 9.1 5.0 672.7
05-68 7.9 8.1 8.0 8.2 B4 8.9 9.3 9,2 9.3 9.4 9.9 1.1 10.6 9.7 11,1 9.6 T.T 10.5 478.2m
06-68 8.0 8.2 B.1 8.3 8.4 8.9 9.3 9.2 9.3 9.3 9.8 10.8 10.4 9.6 10.7 - 9.4 8.1 9.6 8.8 683, e
T T UN-66 12-66 01-867 02-6T7 03-6T Ou-567 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 04-68 05-68
INITIALC MONTH
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPQUNDED ANNUAL RATES QF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
03-63 04-63 01-64 02-6U4 03-64 Qu-64 01-65 02-65 03-6% O4-65 01-66 02-66 03-66 0Q4-66 Q1-67 02-67 03-67 0467 01-68
04-63 1.7 605.8
01-6% 7.9 8.1 ) 617.7
02-64 1.5 7.5 4.8 628.0
. 03-6h Toh  Taw 7.0 Tl - 638.9
OL4-6u4 6.7 6.5 6.0 5.5 3.9 645.1
01-65 7.5 T.5 7.3 7.5 7.6 11.4 662.8
02-65 7.6 7.6 1.4 7.6 1.8 9.7 8.0 675.7
03-65 7.8 7.8 7.8 8.0 B.2 9.6 B.7 9.4 N 69141
ou-65 8.2 8.3 8.3 8.5 8.8 10.1 9.6 104 1.4 710.0
01-66 8.5 8.5 8.6 8.9 9.1 10.2 9.9 10.5 11.1 10.8 o 728.8
_._.02-66 _ 8.3 8.4 8.4 8.6 8.8 9.6 9.3 9.6 9.6 8.8 6.8 S 740.%
03-66 8.2 8.3 8.3 8.4 8.6 9.3 8.9 9.1 9.0 8.2 7.0 T.2 753.3
___Ou-66_ 8.2 8.2 8.3 8.4 8.5 9.1 8.8 8.9 8.8 8.2 T.h  T.7 8.1 B 768.2
01-67 7.8 7.8 7.7 7.8 7.9 8.3 7.9 T.9  T.T 7.0 6.0 5.8 5.1 2.1 B 172.2
02-67 7.5 7.5 7.5 7.5 T.5 7.9 7.5 7.5 7.2 6.5 5.7 5.4 4.8 3.2 4.2 780.2
03=67 7.5 7.5 7.5 7.5 Te6  Ta9  Te6  ToS  Te3 6.7 6.0 5.9 5.6 4.7 6.1 8.0 795.3
0u-67 Teb  Tab Tu5  Teb  Tub 749 Tub  Te6  Tuh 8.9 6.3 6.3 6.1 5.6 6.8 B.1 8.1 I LN
01-68 1.7 7.7 1.7 7.8 7.8 8.1 7.8 7.8 T.7 7.3 6.8 6.8 6.8 6.5 T8 8.8 92 10.1 831.2
02-68 7.8 7.8 7.8 T.9 7.9 8.2 8.0 8.0 7.9 7.5 T.2 7.2 T.2 7.1 8.1 9.1 9.4 1041 9.8 850.8P

03-63 0u-63 01-64 02-64 03-6L4 Ou-6k 01-65 02-65 03-65 0U-65 01-66 02-6b6 03~66 Ou4-66 01-67 02-67 03-67 Ou-67 01-68
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GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
03-63 Qu-63 01-64 02-64 03-64 Qu-64 01-65 02-65 03-65 Q-65 01-66 02-66 03-66 Qu—66 Q1-67 02-67 03-67 Qu-67 01-68

04-63 S.4 562.1

_ 01-64 6.0 6.6 571.1
02-64 5,8 6.0 S.L 578.6
.. 03-64 5.6 5.7 5.2 5.1 585.8
ou-64 4,9 4.7 4.1 3.5 1.9 588.5
01-65 5.6 5.6 5,3 5,3 5.5 9.2 601.6
02-65 5.6 5.7 5.5 5.5 5.6 _T.6 6.0 610.4
03-65 5.9 6.0 5.9 6.0 6.3 7.8 1.1 8.2 622.5
0u-65 6.3 6.4 6.4 6.6 6,9 B.,2 7.8 8.8 9.4 636.6
01-66 6.5 6.6 6.6 6.7 T.0 _B.1 7.8 B.4 B.6 7.8 648.6
02-66 6.1 6.2 6.2 6.3 6.4 Te2 6.8 T.0 6.7 5.3 2.9 653.3
03-66 5.9 6.0 5.9 6.0 6.1 6.7 6.3 6.4 5.9 4.8 3.4 3.9 859.5
0u~66 5.8 5.9 5.8 5.9 6.0 6.5 6.1 6.1 5.7 %.8 3.8 4.3 u,7 867.1
01-67 5.4 5.3 5.2 5.2 5.3 5,6 5.2 5.1 4.6 3.6 2.6 2.5 1.9 . 8- 665.7_
02-67 5.1 5.1 5.0 5.0 5.0 5.3 4.9 4.7 k.2 3.4 2.5 2.4 2.0 W6 2.1 ' 669.2

_ 03-87 5.1 5.0 4.9 4,9 4,9 5,2 k4,8 4.6 4.2 3.5 2.8 2.7 2.4 1.7 3.0 3.9 675.6
ou-67 5.0 5.0 4.8 4.8 4.8 5,0 4.7 4.5 M1 3.5 2.9 2.9 2.7 2.2 3.2 3.8 3.7 681.8
01-68 S.1 5.0 5.0 4.9 4.9 5.1 4.8 4.7  M.h 3.8 3.4 3.4 3.3 3.1 4.l u.T  S.1 6.6 692.7
02-68 5.1 5.1 5.0 4.9 4.9 5.2 4.9 4.8 4.5 4,0 3.6 3.6 3.6 3.4 4.3 4.9 5.2 5.9 5.3 701.7¢

T7703-63 O—63 01-64 02-64 03-6k Ou—6u4 01-65 02-65 03-65 0U~65 01-66 02-66 03-66 Ou-~66 01-67 02-67 03~67 O0u-67 01-68

INITIAL QUARTER
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Ratio Scale
Billions of Dollars

Demand and Production

Quarterly Totals at AnnualRates
Seasonally Adjusted

Ratio Scale
Billions of Dollars

850 +9.1% 1850.8
+3.2%
800 +7.4%
/‘
750
+10V’{/
700 / / /701.7
Tofal Spending 0 _//
650 //{ 5//(:0.;-;4\.‘9%—
| / 138% |
600 +6.8%A 7/
// +81% ‘
330 2 el Prodiet
f}o;%/ / eal Product 12
+5.4%
- | k
2nd gtr. Istgtr. 4th gtr. Istqtr. S i2nd gtr. 2nd qtr.
Josg 103% |4 1t 14 4
1960 1961 1962 1963 1964 1965 1966 1967 1968

|1 GNP in current dollars.
12 GNP in 1958 dollars.

Source:U.S.Department of Commerce

Percentages are annualrates of change between periodsindicated . They are presented to aid in

comparing mostrecentdevelopments with past "trends.”
Latest data plotted: 2nd quarterpreliminary

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Prepared by Federal Reserve Bank of St. Louis
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COMPOUNDED ANNUAL RATES OF CHANGE

10

CONSUMER PRICE INDEX

TERMINAL INITIAL MONTH 1957-59 /7 100
N 10-66 11-66 12-66 01-67 02-67 03-67 04-67 0S-67 06-67 07-57 08-67 09-67 10-67 11-67_12-67 01-68 02-68 03-68 0u-6
11-66 1.0 ' 1146
12-66 1.0 1.1 o 147
01-67 I .5 .0 14,7
02-67 8 T .5 1. - 114.8
03-67 1.1 1.1 1.1 1.6 2.1 115.0
ou-67 Toh 1.5 1.6 2.1 2.7 3.2 115.3
05-67 1.7 1.8 1.9 2.8 2.8 3.2 3.2 115.6
06-67 2.0 2.1 2.3 2.8 3.2 3.5 3.7 .2 116.0
0T-67 2.3 2.5 2.7 3.2 3.6 4.0 4.2 4.8 5.3 116.5
08-67 2.5 2.7 2.9 3.3 3.7 4.0 4.2 4.6 4.7 4.2 . 16.9
09-67 2.5 2.6 2.8 3.2 3,5 3.7 3.8 3.9 3.9 3.1 2.1 1t
10-67 2,6 2.8 2.9 3.3 3.6 3.8 3.9 4.0 3.9 3.5 3.1 4.2 117.5
1-67 2.7 2.8 3.0 3.3 3.5 3.7 3.8 3.8 3.8 3.4 3.1 3.6 3.1 17.8
12-67 2.8 2.9 3.1 3.3 3.6 3.7 3.8 3.9 3.8 3.5 3.4 3.8 3.6 k.2 L 118.2
01-68 2.9 3.0 3.1 3.4 3.6 3.8 3.8 3.9 3.9 3.6 3.5 3.9 3.8 %.1 4.1 118.6
02-68 2.9 3.1 3.2 3.5 3.7 3.8 3.9 3.9 3.9 3.7 3.6 3.9 3.9 4.1 4.1 4.2 119.0
03-68 3.1 3.2 3.3 3.6 3.8 3.9 4.0 4.1 4.0 3.9 3.9 k.1 4.1 k.4 k.5 4.7 5.2 119.5
04-58 3.1 3.2 3.4 3.6 3.8 3.9 4.0 .1 k.1 3.9 3.9 4.1 4.1 4.3 W4 4.5 4.6 .} 119.9
0568 3.2 3.3 3.4 3.6 3.8 3.9 4.0 4.1 4.1 3.9 3.9 4,1 8.1 #.3 4.3 4.4 Bk kol k.1 120.3

TTTTTTTI0-66 1Y-66 12-88 UT-8T

TNTTTALC MONTH

T NOT SEASONALLY ADJUSTED 77

WHOLESALE "PRICES, ALL COMMODITIES =

COMPQUNDED ANNUAL RATES OF CHANGE ===~ =

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
5 — g —

TERMINAL INITIAL MONTH R 1957-59 7 100
MoNTH 10-66 11-66 12-66 01-67 02-67 03-67 O4-67 05-67 06—67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 Qu-68

11-66 3.3- 105.9
12-66 1.7-___ .0 _ 105.9
01-67 0 1.7 3.4 106.2
02-67__ b= ol o6 _2.2- . 106.0
03-67 Vol= o6~ o8- 2,8  3.u4- 105.7
ou-67 1oT-  Vod= JeT=_ 3,3 3,9- .- 105.3
05-67 __eb= _e2= 2= Vl= .8~ .6 5.9 105.8
06-67 .1 .7 .8 .2 .9 2.3 5.8 5.8 o 106.3
07-67 -4 -9 1.0 26 1.1 2.3 b6 4.0 2.3 106.5
08-67 e1- L3 .3 2= .2 9 2.3 1.1 1.1 bou- - 106.1
09-67 .0 .3 o4 .0 3 1.0 2.1 1.1 4= 1.7~ 1.1 106.2
10-67 21z .2 02 P ENS | oI 1.5 Ny 26 145~ L0  1.1- 106,1
11-67 o0 .3 .3 .0 .3 27 1.5 .8 2= o8- 4 W0 1.1 106.2
12-67 5 8_ .9 ) 29 1.4 2.1 1.6 -9 7 2.0 2.3 8.0 7.0 106.8
01-68 8 1.1 1,1 22 1.2 V.7 2.4 2,0 1.5 1.3 2.5 2,9 4,2 5.8 .6 167.2
02-68 1.3 1.6 1.7 1.6 1.9 2.4 3.1 2.8 2.4 2.4 3.6 4.1 5.5 7.0 6.9 9.3 _ 108.0
03-68 1.3 1.6 1.7 1.6 1.9 2.4 3.0 2.7 2.4 2.4 3.4 3.8 4.8 5.8 5.4 5.7 2.3 108.2
0-68 .3 1.6 1.7 1.6 1.9 2.3 2.9 2.6 2,3 2.3 3,1 3.4 4.2 4.8 4.3 4.2 1.7 _1.1 108.3
N5-68 1.4 1.6 1.7 1.6 1.9 2,3 2.8 2.6 2.3 2.3 3.0 3.3 3.9 u.u 3.9 3.7 V.9 V.7 2.2 108.5P

10-66 11-66 12-66 01-67 02-67 03-67 0467 05-67 06-67 O7-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 04-68

INITIAL MONTH

® NOT SEASONALLY ADJUSTED
Digiti i

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

JULY 15 1968



11

Prices
Ratio Scale Ratio Scale
1957-59=100 1957-59=100
125 125
120.3
120 +4'0%,//1 120
+2.o%//
15 +3w5//1/”,. 15
110 — -] 110
}D/—/_//Lf//‘/ % 108.5
‘ +3.8%
105 — " fonsume' /\"Ky D 105
/""f | / - 21%
r Wholesale
L Y
AVG. +01%
1958 Mar. 65 Aug.66 Apr.67 May 68

1960 1961 1962 1963 1964 1965 1966 1967 1968

Source: U.S. Department of Labor
Percentages are annualrates of change between periods indicated.They are presented to aid in

comparing mostrecentdevelopments with past "trends.”
Latestdata plotted: May preliminary

Prepared by Federal Reserve Bank of St.Louis

Digitized for FRASER
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COMPOUNDED ANNUAL RATES OF CHANGE

WHOLESALE PRICES ~ INDUSTRIALS COMMODITIES =

TERMINAL INITIAL MONTH 1957-59 7 100
MONTH
10-66 11-66 12-66 _01-67 02-67 03-67 Ou~67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 0u-68
11-66 2.3 L ' 105.5
12-66 1.1 .0 105.5
01-67 1.9 1.7 3.5 105.8
02-67 2.0 1.9 2.9 2.3 . 106.0
03-67 1.6 1.4 1.9 1.1 .0 106.0
04-67 1.3 1.1 1.4 .8 .0 .0 106.0
05-67 1.1 1.0 1.1 .6 .0 .0 .0 - 106.0
06-67 1.0 .8 1.0 .5 .0 5] .0 .0 106.0
07-67 .9 .7 .8 o4 .0 .0 -0 .0 .0 106.0
_08-67 1.1 1.0 1.1 .8 .6 .7 .9 1 1.7 3.4 106.3
__09-67 1.2 1.1 1.3 1.0 .8 <9 1.1 1w 1.9 2.9 2.3 _ o 106.5
10-67 Tob 1.3 1.5 1.3 1.1 1.3 1.5 1.8 2.3 3.1 2.9 3.4 106.8
11-67 1.6 1.5 1.7 1.5 1.4 1.6 1.8 2.1 2,5 3.1 3.1 3.4 3.4 o __1oe7.1
12-67 1.7 1.7 1.8 1.7 1.6 1.8 2.0 2.3 2.7 3.2 3,1 3.4 3.4 3.4 107.4
01-68 1.9 1.9 2.0 1.9 1.9 2.0 2.3 2,6 2.9 3.4 3,4 3.7 3.8 4.0 4.5 107.8
02-68 2.1 2.1 2.3 2.2 2.2 2.8 2.6 2.9 3.3 3.8 3.8 4.1 4.3 u.6 5.1 5.7 o 108.3
03-68 2.2 2.2 2.3 2.3 2.3 2.5 2.7 3.0 3.3 3.7 3.7 4.0 M.l 4,3 4.6 4.5 3.4 B 108.6
_0u-68 202 2.2 2.3 2.3 2.3 2.4 2.6 2.9 3.2 3.5 3.6 3.7 3.8 3.9 4.0 3.8 2.8 2.2 108.8
05-68 2.0 2.0 2.1 2.0 2.0 2.1 2.3 2.5 2.7 3.0 2.9 3.0 2.9 2.8 2.7 2.2 1.} -0 2.2-  108.6P
INTTIAL MONTH
T« NOT SEASONALLY ADJUSTED
P— PRELIMINARY
- - PREPARED BY FEDERAL RESERVE BANK OF ST. (OUIS

JULY 15 1968

WHOLESALE PRICES - FARM PRODUCTS,AND PROCESSED FOODS AND FEEDS
COMPQUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59 7 100
noNTH - - - - - - - - -67 07-67 Q8-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 04-68
11-66 17, 2- 107.1
12-66 11,0- U4, b= e 106.T
01-67 6e5=  L6— 3.4 107.0
02-67 8.3- 5.1-_ S.5- 13.6- . 105.7
03-67 9e0- 648~ T,6- 12.7- 11,8- 104.6
04-67 9.7= 8.1- 9,0~ 12,8 12,4~ 12,9 103.4
05-67 5.9-  3.9- 3.8~ 5.5 2.6~ 2.3 20.2 105.0
06=67 _ 2.7= o5~ .2 J4- 3.2 B.T 21,4 22.6 106.8
07-67 1.8- .3 1.0 6 3,7 8,0 16,0 13.9 5.8 107.3
08-67 b,0- 2.4 2,1- 2.9 _.9- 1.4 _ 5.3 B 8.7- 21.1- 105.2

__09-67 3.5- 2.0~ 17— 2.4 .6- 1.3 k.5 £9  5.5- 10.7- 1.1 105.3
16-67 b,3- 3.1- 2,9~ 3,6~ 2,3- o8- 1.4 _2,0= To4- 11,4~ 6,1- 12,9~ 104.1
11-67 Yob= 345-  3ol4- 4,0~ 2,9- 1,7- «0 340=_ Ts5= 1045= 6,7- 1044~ 7,8~ 103.4
12-67 3.2-_2.0- 1.8- 2.2 1.0- .3 2.0 23- 3.7- 5.5- l.1= 1.9- 4.1 _17.5 04,8
01-68 206= dob=_ 1o2- V46~  4- .8 2.5 o4 2.4- 3.7- .2 0 4.7 11.6 _ 5.9 105.3
02-68  _ _lab= _ ,2- .1 22 1.0 2.3 4.0 2.3 .0 __.8- 3.1 3.5 8.0 13.8 12.0 18.5 o 106.8
03-68 1e2-_ 1= .2 sl= 1.1 2.2 3.7 2.2 .1 W6- 2.8 3.1 6.6 10.5 8.3 9.5 1.1 __106.9__
0u-68 192 .2- 1 1= .9 1.9 3,3 1.9 .0 26 2.3 2.5 5.3 8,1 5.8 5.8 £0_ 1.1- 106.8
05-68 oS- .5 .8 o6 1.7 2.7 4.0 2.8 1.1 o7 3.4 3.7 6.3 8.9 Te3  Te6 4.2 5.7 131 107.9P

- 10-66 11-66 12-66 01-67 02-67 03-67 O4-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68 03-68 04-68 T

INITIAL MONTH
« NOT SEASONALLY ADJUSTED - T T
P~ PRELIMINARY
Digitized for FRASER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

JULY 15 1968
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General Price Index * .
Ratio Scale Ratio Scale

1958=100 1958=100
130 T T 130

125 bt - 125

i
|
P L) S S - - /120

115 B A ns

10 110

105'/"; !
‘ | ‘
\ |

. I

i

100

—105

+ 100
|
|

; ; | 1
Istqtr J dthqtr Istqir  4thgtr 2ndgtr
4 L | i t 4 $ 1

1960 1961 1962 1963 1964 1965 1966 1967 1968

* Asused inNational Income Accounts Source: U.S. Departmentof Commerce
Percentages are annualrates of change between periods indicated. They are presented to aid in

= 2ndqtr

comparing mostrecentdevelopments with past “trends.”

Lotestdota plotted: 2nd quarterpreliminary
Prepared by FederalReserve Bank of St.Lovis

TMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCY
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL . INITIAL QUARTER 1958 7 100
QUARTER

9
0 2
0 0
.7 T 1.7
04-65 1.8 1.7 1.7 1.8 1.8 1.7 1.6 1.5 1.8 11,5
01-66 1.9 1,8 1.9 2.0 2.0 2.0 1.9 1.9 2.4 2.9 112.3
02-66 2.0 2.0 2.1 2.2 2.2 2.2 2.3 2.4 2.8 3.3 3.6 . 113.3
03-66 2.1 2.1 2.2 2.3 2,3 2.4 2.4 2.5 2.9 3.3 3.4 3.2 : 14,2
0u-66 2.2 2.2 2.3 2.4 2,5 2.5 2.6 2.7 3.0 3.3 3.5 3.4 3.5 115.2
01-67 2.3 2.3 2.4 2.5 2.5 2.6 2.6 2.7 3.0 3.2 3.3 3.2 3.2 2.8 116.0
02-67 2.3 2.3 2.3 2.4 2.5 2,5 2.5 2.6 2.9 3.0 3.1 2,9 2.8 2.5 2.1 116.6
03-67 2.4 2.4 2.4 2.5 2.6 2.6 2,7 2.8 3,0 3,1 3,2 3,1 3.1 2.9 3.0 3.8 St
ou-67 2.5 2.5 2.6 2,7 2,7 2.8 2.8 2.9 3.1 3.3 3,3 3,3 3,3 3.2 3.4 40 u,1 ) 118.9
01-68 2.5 2.6 2.6 2.7 2.8 2.8 2.9 3.0 3,2 3,3 3.4 3.3 3.4 3.3 3.5 3.9 3.9 3.8 120.0
02-68 2.6 2.6 2.7 2.8 2.8 2.9 3,0 3.1 3,3 3.4 3.5 3.4 3.5 3.4 3.6 3.9 4.0 3.9 &1 121,2°

03-63 04-63 01-64 02-64 03-84 Ou-864 01-65 02-65 03-65 Ou~85 01-886 02-66 03-66 Ou-66 01-67 02-67 03-67 0u-67 01-68

INITIAL QUARTER

. P— PRELIMINARY .
Digitized for FRASER PREPARED BY FEDERAL RESERVE BANK OF S¥. LOQULS

http://fraser.stlouisfed.org/ JuLy 19, 19468
Federal Reserve Bank of St. Louis






