
n m i o n n i  Economic  t r c h d s
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: May 31, 1968 RELEASED: June 20, 1968

The p ressu res  exerted  on p rices  by the rapid expansion 
of demand for  goods and se rv ices  are indicated by a com parison  of 
recen t and long-ru n  growth trends of total spending and rea l product.
R eal product rose  at a 5 .2  per cent annual rate from  fir s t  quarter 1961 
to f ir s t  quarter 1968, a rate slightly greater than the 5 per cent in­
crea se  from  second quarter 1967 to fir s t  quarter 1968. However, 
spending in dollar term s in creased  at a 9 per cent rate over the past 
three quarters com pared  with a 7. 3 per cent rate since 1961. Both con ­
sum er and w holesale p rices  re fle c t  the e ffects  of the a cce lera tion  in 
econom ic activity. W holesale p rices  rose  by nearly 3 per cent in the 
year ending in A p ril, and consum er p rices  increased  by 4 per cent.

Unemployment continued at 3. 5 per cent of the labor fo rce  
in May, record in g  the low est sustained 6-m onth job less  rate since 
1953. Over the past year total em ploym ent, buoyed la rge ly  by job  gains 
for  adult women, rose  at a 3 .1  per cent annual rate. Em ploym ent since 
early  1961 has shown a 2 per cent rate of in crea se .

Industrial production has clim bed  at a 5 .7  per cent annual 
rate since early  last sum m er. The consum er goods category  of indus­
tria l production dem onstrated considerably  m ore growth than business 
equipment over the period . M anufacturers1 inventories, which had 
mounted slow ly during the firs t  quarter, advanced sharply to an A p ril 
high pushing up the inventories-sh ipm ents ratio. Despite ris in g  m ortgage 
costs , new housing starts continued to expand after su ffering a drop 
during the winter m onths.

R ecent rapid in creases in the m oney stock  indicate to 
quantity theorists that the likelihood  is great that total spending w ill con ­
tinue to r ise  in the third quarter at approxim ately the fir s t  half pace.
On the other hand, som e other m onetary analysts expect a m arked slowing 
in demand from  the lagged e ffect of recen t in terest rate in crea ses , and 
som e fis ca l econom ists anticipate that the tax in crease  and expenditure 
cut w ill produce a significant slowdown in spending in the third quarter.
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T O T A L  C I V I L I A N  EMPLOYMENT

jCQMP.flUNOEP ANNUAL RAT E S OF CJriAM L-

TEB.M l.NAL- - . INI - I I AL - M QNTH
THOUSANDS 

OF PERSONS
MONTH

1 0 - 6 6 1  1 - 6 6  1 2 - 6 6  0 1 - 6 7  0 2 - 6 7  0 3 - 6 7  0 4 - 6 7  0 5 - 6 7  0 6 - 6 7  0 7 - 6 7  0 8 - 6 7  0 9 - 6 7  1 0 - 6 7  1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  0 2 - 6 8  0 3 - 6 8  0 4 - 6 8

8 . 6 ________________________________________________________________________________________ ____________________________________ ;_____________ ________________________

12rAiL- u .  1

0 1 - 6 7 J L - J L . T H ì OSÌL.

_Q2riLZ_ _ Ä* J_____L a _ _____7 4 . 0 6 3

0 3 - 6 7 1 . 7 2 . 2 - ___ 3^_a-

0 4 - 6 7 1 . 7 . 4 . 6 • 8— 1 . 0 - 1 . 9 7 3 , 9 3 9

Û 5 - 6  7 . 6 . 7 - -  fi­ 2 - 2 - 2 . 7 - 2 . 2 - 6 .  1 - 7 3 , 5 5 0

0 6 - 6 7 1 . 8 . 8 la 0 . 2 . 4 1 . 9 T . 9 1 0 . 6 7 4 ,  169

0 7 - 6 7 2 .  1 1 . 4 1 . 6 1 . 0 1 . 4 2 . 7 3 . 0 7 . 3 5 . 1 7 4 , 4 7 8

C 8 - Ó  7 2 . 2 1 . 5 1 . 8 1 . 3 1 . 6 2 . 8 3 . 0 6 . 2 4 . 1  3 . 0 7 4 . 6 6 4

0 9 - 6 7 2 . Ü 1 . 3 1 . 5 1.  1 1 . 3 2 . 2 2 . 3 4 . 5 2 . 6  1 . 3  . 4 - 7 4 . 6 3 8

1 0 - 6 7 2 . 0 1 . 4 1. 5 1 . 2 1 . 4 2 . 1 2 . 2 3 . 9 2 . 3  1 . 4  . 6  1 . 6 7 4 , 7 3 5

1 1 - 6 7 2 .  1 1 . 6 i . e 1 . 5 1 . 7 2 . 4 2 . 5 4 . 0 2 . 7  2 . 1  1 . 8  3 . 0 4 . 4 7 5 . 0 0 5

1 2 - 6 7 2 . 7 2 . 2 r . 4 2 . 2 2 . 5 3 . 2 3 . 3 4 . 8 3 . 8  3 . 6  3 . 7  5 . 1 7 . 0 9 . 6 7 5 , 5 7 7

0 1 - 6 8 2 . 0 1 . 6 1 . 7 1 . 5 1 . 6 2 . 2 2 . 2 3 . 3 2 . 3  1 . 9  1 . 6  2 . 1 2 . 3 1 . 3  6 .  3 - 7 5 , 1 6 7

0 2 - 6  8 2 . 5 2 . 1 2 . 2 2 . 0 2 .  i 2 . 8 2 . 9 4 . 0 3 . 2  2 . 9  2 . 9  3 . 6 4 .  1 3 . 9  1 . 2  9 . 4 7 5 , 7 3 1

0 3 - 6 8 2.1* 2 . 0 2 . 2 2 . 0 ? »2 2 . 7 2 . 8 3 . 7 3 . 0  2 . 7  2 . 6  3 . 1 3 . 5 3 . 2  1 . 2  5 . 2  1 . 1 7 5 , 8 0 2

0 4 - 6 8 2 .  1 1 . 7 1 . 9 1 . 7 i . e 2 . 3 2 . 3 3 . 1 2 . 4  2 . 1  2 . 0  2 . 3 2 . 4 2 . 0  . 2  2 . 5  . 7 - 2 . 6 - 7 5 , 6 3 6

0 5 - 6 8 2 . 2 1 . 8 1 . 9 1 . 8 1 . 9 2 . 3 2 . 4 3 . 1 2 . 5  2 . 2  2 . 1  2 . 4 2 . 5 2 . 2  . 8  2 . 7  . 5  . 2  3 . 1 7 5 , 8 2 9

1 0 - 6 6 1 1 - 6 6  112- 66 0 1 - 6 7 C 2 - 6 7 0 3 - 6 7 0 4 - 6 7 0 5 - 6 7 0 6 - 6 7  0 7 - 6 7  0 8 - 6 7  0 9 - 6 7 1 0 - 6 7 1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  0 2 - 6 8  0 3 - 6 8  0 4 - 6 8

I N I T I A L  MONTH

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RAT ES OF CHANGE

PREPARED BY FEDERAL RESERVE BANK OF 
J UNE 14,  1968

S T .  L O U I S

T ERMI NAL I N I T I A L  MONTH
T HOUSANDS 

OF PERSONS
MONTH

1 0 - 6 6 1 1 - 6 6 1 2 - 6 6 C 1 - 6 7 0 2 - 6 7 . 0 3 - 6 7 0 4 - 6 7 0 5 - 6 7 0 6 - 6 7  0 7 - 6 7  0 8 - 6 7  0 9 - 6 7 1 0 - 6 7 1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  0 2 - 6 8  0 3 - 6 8  0 4 - 6 8

1 1 - 6 6 4 . 2 6 5 , 0 0 0

1 2 - 6 6 4 . 7 . . 5 . 2 . . 6 5 , 2 7 2

0 1 - 6 7 4 . 7 4 . 9 4 . 7 6 5 , 5 2 4

0 2 - 6 7 4 .  1 4 , 0 . 1 _ _ 3 , 5 .....2 . 3 . 6 5 . 6 4 6

0 3 - 6 7 _5*3 . ...3 . 1  ... 2 . Ü 1 . 4 ____ . 5.. 6 5 . 6 7 2

0*4-6 7 2 . 6 2 . 3 1 . 6 . 6 . 2 - • 1 , 0 - 6 5 , 6 1 9

0 3 - 6 7 2 . 4 2 . 1 1 . 5 . 7 1.  1 6 5 . 6 7 7

C 6 - 6 7 2 . 4 2 . 2 1 . 7 1 . 1 . 8 . V 1 . 9 ___2 . 7 6 5 , 8 2 1

0 7 - 6  7 2 . 4 2 . 1 1 . 7 1 . 2 1 . C 1. 1 1 . 9 2 . 3 1 . 8 6 5 , 9 2 0

0 8 - 6 7 2 . 6 2 . 4 2 . 1 1 . 7 1 . 7 ___ 1.  9 2 . 6 3 .  L ___ 3_*4_____ 5 .  C __________________ 6 6 t l 8 6

o y - 6 7 7 7 2 . 1 J . 7 ___ J . . J L _ _ J . 3 . _1 . 4 1 . 9 2 . 1 1 . 9  1 . 9  1 . 2 - 6 6 , 1 2 3

1 C - 6 7 2 . 3 2 . 2 l . v 1 . 6 1 . 5 1 . 6 2 . 0 2 . 2 2 . 1  2 . 2  . 9  3 . 0 6 6 , 2 8 6

1 1 - 6  7 2 . 3 2 . 7 2 . 5 2 . 3 2 .  i 2 . 5 3.  1 3 . 4 3 . 5  4 . 0  3 . 6  6 . 1 9 . 3 6 6 , 7 7 8

1 2 - 6 7 3 . C 2 . 9 2 . 7 2 . 6 2 . 6 2 . 8 3 . 3 3 . 6 3 . 8  4 . 2  4 . 0  5 . 8 7 . 2 5 . 2 6 7 , 0 6 0

0 1 - 6 8 *> r 2 . 7 2 . 5 2 . 3 2 . 4 2 . 5 2 . 9 3 . 2 3 . 3  3 . 5  3 . 2  4 . 3 4 . 7 2 . 6  . 0 6 7 , 0 5 8

C 2 - 6  3 3.  :< 3 . 2 ?.  1 2 . 9 3. C 3 . 2 .... J3. 6 3 . 9 4 . 1  4 . 4  4 . 3  5 . 5 6 .  1 5 . 0  4 . 9  1 0 . 2 6 7 , 6 0 0

0 5 - 6 8 3 . 1 3 . 1 2 . 9 2 . 6 2 . 8 3 . 0 3 . 4 3 . 6 3 . 7  4 . 0  3 . 8  4 . 7 5 . 0 4 . 0  3 . 6  5 . 5  1 . 0 6 7 , 6 5 6

0 4 - 6 8 1 3 . 0 2 . 9 2 . 8 2 . 8 3 .  C 3 . 3 3 . 5 3 . 6  3 . 8  3 . 6  4 . 4 4 . 6 3 . 7  3 . 3  4 . 4  1 . 6  2 . 3 6 7 , 784f

0 5 - 6  6 ? . ' / 2 • £ 2 .  f 2 . 6 2 . 6 2 . 8 3.  1 3 . 2 3 . 3  3 . 4  3 . 2  3 . 8 3 . 9 3 . 1  2 . 6  3 . 3  1 . 1  1 . 2  . 1 6 7 , 7 8 8 F

1 0 - 6 6 1 1 - C 6 1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 7 0 4 - 6  7 0 5 - 6 7 0 6 - 6 7  0 7 - 6 7  0 8 - 6 7  0 9 - 6 7 1 0 - 6 7 1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  0 2 - 6 8  0 3 - 6 8  0 4 - 6 8

I N I T I A L  MONTH

P -  HRCLI M1VARY
PREPARED BY FEDERAL RE SE*VE BANK OF S T .  L O U I S
J U N E  14,  1968
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Employment

Ratio Scale Ratio Scale

Source: U.S. Department of Labor  
Percentages are annual rates of change between periods indicated.They are presented to aid in 

comparing mostrecentdevelopments with p a s f t re n d s .”

Latestdata  plotted: M a y  preliminary

Prepared by Federal Reserve Bank of St. Louis
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I N D U S T R I A L  P R O D U C T I O N  
- CflMEflUNQED A N N U A L  R A I E S  _QF C H A N G E

T E R M I N A L I N I T I A L  MONT H 1 9 5 7 - 5 9 / 100
MONT H

1 0 - 6 6 1 1 - 6 6 1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 7 0 4 - 6 7 0 5 - 6 7 0 6 - 6 7  0 7 - 6 7  0 8 - 6 7 0 9 - 6 7 1 0 - 6 7 1 1 - 6 7  1 2 - 6 7 0 1 - 6 8  0 2 - 6 8  0 3 - 6 8  0 4 - 6 8

1 1 - 6 6 2 . 2 - 1 5 9 . 1

1 2 - 6 6 - 4 3 . 1 1 5 9 . 5

0 1 - 6 7 3 . 0 - 3 . 3 - 9 . 3 - 1 5 8 . 2

0 2 - 6 7 S. ?- 6 . 1 - 1 C . 4 - 1 1 . 5 - 1 5 6 . 6

0 3 - 6 7 4 . 5 - 5 . 0 — 7 . 5 - 6 . 6 — 1 . 5 - 1 5 6 . 4

_ 0 4 - 6 7 3 . 6 - 3 . 9 - 5 . 5 - 4 . 2 — . 4 - . 8 1 5 6 . 5

0 5 - 6  7 4 .  1 - 4 . 4 - 5 . 8 - 4 . 9 - 2 . 5 - 3 . 0 - 6 . 7 - 1 5 5 . 6

0 6 - 6 7 3 . 6 - 3 . 7 - 4 . 8 - 3 . 9 - 1 . 9 - 2 . 0 - 3 . 4 - . 0 1 5 5 . 6

0 7 - 6 7 2 . 3 - 2 . 3 - 3 . 1 - 2 . 0 - . 0 . 4 . 3 3 . 9 8 . 0 1 5 6 . 6

0 8 - 6 7 1 . 0 - . 8 - 1 . 3 - . 1 - 1 . 9 2 . 6 3 . 1 6 . 6 1 0 . 0  1 2 . 1 1 5 8 . 1

0 9 - 6  7 1 . 8 - 1 . 7 - 2 . 2 - 1 . 3 - . 2 . 5 . 5 2 . 3 3 . 1  . 8  9 . 4 - 1 5 6 . 8

1 0 - 6 7 1 . 6 - 1 . 5 - 2 . 0 - 1 . 1 - . 3 . 6 . 5 2 . 0 2 . 5  . 8  4 . 5 -  . 8 1 5 6 . 9

1 o . 1 . 3 . 0 1 . 0 2 . 5 3 . 0 3 . 3 5 . 1 6 . 1  5 . 7  3 . 6 1 0 . 8 2 1 . 8 1 5 9 . 5

1 2 - 6 7 1 . 4 1 . 7 1 . 6 2 . 6 4 . 2 4 . 8 5 . 3 7 . 2 8 . 4  8 . 5  7 . 6 1 3 . 9 2 1 . 2 2 0 . 5 1 6 2 . 0

o 7 o 0» . 9 1 . 1 1 . 0 1 . 9 3 . 2 3 . 7 4 . 0 5 . 5 6 . 3  6 . 0  4 . 8 8 . 7 1 1 . 4 6 . 6  5 . 8 - 1 6 1 . 2

0 2 - 6 8 1 . 2 1 . 5 1 . 3 2 . 2 3 . 5 3 . 9 4 . 2 5 . 5 6 . 2  6 . 0  5 . 0 8 . 2 1 0 .  1 6 . 4  . 0 6 . 1 1 6 2 . 0

0 3 - 6 8 1 . 6 1 . 8 1 . 8 2 . 6 3 . 8 4 . 2 4 . 5 5 . 7 6 . 4  6 . 2  5 . 4 8 . 1 9 . 6 6 . 7  2 . 5 6 . 9  7 . 7 1 6 3 . 0

0 4 - 6 8 1 . 3 1 . 5 1 . 4 2 . 2 3 . 2 3 . 6 3 . 8 4 . 9 5 . 3  5 . 1  4 . 2 6 . 3 7 . 3 4 . 6  . 9 3 . 3  1 . 9  3 . 6 - 1 6 2 . 5P

0 5 - 6 8 1 . 7 1 . 9 1 . 9 2 . 6 3 . 6 4 . 0 4 . 2 5 . 2 5 . 7  5 . 5  4 . 8 6 . 7 7 . 6 5 . 3  2 . 5 4 . 7  4 . 3  2 . 6  9 . 3 1 6 3 . 7P

1 0 - 6 6 1 1 - 6 6 1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 7 0 4 - 6 7 0 5 - 6 7 0 6 - 6 7  0 7 - 6 7  0 8 - 6 7 0 9 - 6 7 1 0 - 6 7 1 1 - 6 7  1 2 - 6 7 0 1 - 6 8  0 2 - 6 8  0 3 - 6 8  0 4 - 6 8

I N I T I A L  MONTH

P -  P R E L I M I N A R Y
P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF  S T . L O U I S
J U N E  1 8»  1 9 6 8
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Industrial Production

I960 1961 1962 1963 1964 1965 1966 1967 1968
Percentages are annual rates of change between periods indicated.They are presented to aid in 

comparing most recentdevelopments with p asftre nds.”

Latest data  plotted: M a y  preliminary
Prepared by Federal Reserve Bank of St. Louis
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R E T A I L  SALES 

COMPOUNDED ANNUAL RAT ES QF CHANGE

T ERMI NAL I N I T I A L  MONTH
M I L L I O N S  OF 

DOLLARS
MONTH

I Q - 6 6  1 1 - 6 6  1 2 - 6 6  0 1 - 6 7  C 2 - 6 7  0 3 - 6 7  0 4 - 6 7  0 5 - 6 7  0 6 - 6 7  0 7 - 6 7  0 8 - 6 7  0 9 - 6 7  1 0 - 6 7  1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  0 2 - 6 8 0 3 - 68  0 4 - 6 8

1 1 - 6 6 2 . 9 2 5 . 6 1 0

1 2 - 6 6 4 . 2 -  1 0 . 8 - 2 5 . 3 6 8

0 1 - 6 7 2 . 2  1 . 8  1 6 . 2 2 5 . 6 8 7

0 2 - 6 7 . 9 -  2 . 2 -  2 . 4  9 . 7 - 2 5 . 4 7 0

0 3 - 6 7 1 . 8  1 . 5  6*0 1 . 2  1 3 . 4 2 5 »  739

0*4-67 2 . 9  2 . 9  ¿ . 6  3 . 7  1 1 . 0 8 . 7 2 5 . 9 1 8

0 5 - 6  7 2 . 3  2 . 3  5 . 1  2 . 5  6 . 9 3 . 7  1 . 0 - 2 5 , 8 9 7

0 6 - 6 7 5 . 9  6 . 3  9 . 5  8 . 2  1 3 . 2 1 3 . 1  1 5 . 4  3 4 . 5 2 6 , 5 4 4

0 7 - 6 7 4 . 7  4 . 9  7 . 4  6 . 0  9 . 4 8 . 5  8 . 4  1 3 . 4  4 . 4 - 2 6 , 4 4 4

0 8 - 6  7 4 . 1  4 . 3  6 . 3  5 . 0  7 . 6 6 . 5  6 . 0  8 . 4  2 . 7 -  1 . 0 - 2 6 , 4 2 2

0 9 - 6 7 5 . 1  5 . 3  7 . 2  6 . 2  8 . 6 7 . 9  7 . 7  1 0 . 0  2 . 9  6 . 7  1 5 . 0 2 6 , 7 3 2

1 0 - 6 7 2 . 1  2 . 0  2 . 4  2 . 1  3 . 7 2 . 3  1 . 3  1 . 8  5 . 1 -  5 . 3 -  7 . 3 -  2 5 . 3 - 2 6 , 0 8 9

1 1 - 6 7 3 . 1  3 . 1  4 . 5  3 . 4  5 . 0 3 . 9  3 . 3  4 . 0  1 . 2 -  . 4 -  . 2 -  7 . 0 -  1 5 . 8 2 6 , 4 1 1

1 2 - 6  7 3 . 1  3 . 1  4 . 3  3 . 3  4 . 7 3 . 8  3 . 2  3 . 8  . 6 -  . 2  . 5  3 . 9 -  9 . 1  2 . 7 2 6 , 4 7 0

0 1 - 6 8 4 . 7  4 . 9  6 . 2  5 . 4  6 . 9 6 . 2  6 . 0  6 . 8  3 . 4  4 . 8  5 . 9  3 . 8  1 5 . 8  1 5 . 8  3 0 . 6 2 7 , 0 6 5

0 2 - 6 8 5 . 4  5 . 6  6 . 8  6 . 1  7 . 6 7 . 1  6 . 9  7 . 8  4 . 9  6 . 3  7 . 5  6 . 1  1 5 . 8  1 5 . 8  2 3 . 0  1 5 . 8 2 7 , 3 9 9

0 3 - 6 8 7 . 0  7 . 3  6 . 6  8 . 1  9 . 6 9 . 3  9 . 3  1 0 . 4  8 . 0  9 . 7  1 1 . 3  1 0 . 7  1 9 . 7  2 0 . 7  2 7 . 4  2 5 . 8  3 6 . 6 2 8 , 1 2 0

0001o

5 . 2  5 . 3  6 . 4  5 . 8  7 . C 6 . 5  6 . 4  7 . 1  4 . 6  5 . 7  6 . 6  5 . 4  1 1 . 6  1 0 . 8  1 2 . 9  7 . 6  3 . 7 21 . 3 - 2 7 . 5 6 5 P

0 5 - 6 8 5 . 7  5 . 8  6 . 9  6 .  3 7 . 5 7 . 1  7 . 0  7 . 6  5 . 5  6 . 5  7 . 4  6 . 5  1 2 . 0  1 1 . 4  1 3 . 2  9 . 3  7 . 2 5 . 1 -  1 4 . 4 2 7 , 876P

1 0 - 6 6  1 1 - 6 6  1 2 - 6 6  C l - 6 7  C 2 - 6 7  0 3 - 6 7  0 4 - 6 7  0 5 - 6 7  0 6 - 6 7  0 7 - 6 7  0 8 - 6 7  0 9 - 6 7  1 0 - 6 7  1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  0 2 - 6 8 0 3 - 68 0 4 - 6 8

I N I T I A L  MONTH

P -  P R E L I MI NA R Y
PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S
J UNE 12,  1968

-----------  PERSONAL INCOME '
C0MP0UN0E0 ANNUAL RAT ES OF CHANGE

TERMI NAL I N I T I A L  MONTH
B I L L I O N S  OF 

DOLLARS
MONTH

1 0 - 6 6  1 1 - 6 6  1 2 - 6 6  0 1 - 6 7  0 2 - 6 7  0 3 - 6 7  0 4 - 6 7  0 5 - 6 7  0 6 - 6 7  0 7 - 6 7  0 8 - 6 7  0 9 - 6 7  1 0 - 6 7  1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  0 2 - 6 8  03 - 6 8
ANNUAL RAT E S 

0 4 - 6 8

1 1 - 6 6 9 . 6 6 0 2 . 1

1 2 - 6 6 7 . 8  6 . 0 6 0 5 . 0

0 1 - 6 7 8 . 9  8 . 6  1 1 . 2 6 1 0 . 4

0 2 - 6 7 7 . 8  7 . 2  7 . 8  4 . 4 6 1 2 . 6

0 3 - 6 7 7 . 4  6 . 9  7 . 2  5 . 2  6 . 0 6 1 5 . 6

0U— 6 7 6 . 5  5 . 8  5 . 8  4 . 1  3 . 9  1 . 8 6 1 6 . 5

0 5 - 6 7 6 . 0  5 . 4  5 . 3  3 . 9  3 . 7  2 . 6 3 . 4 6 1 8 . 2

0 6 - 6 7 6 . 4  5 . 9  5 . 9  4 . 9  5 . 0  4 . 6 6 . 1  8 . 9 6 2 2 . 6

0 7 - 6 7 6 . 6  6 . 3  6 . 3  5 . 5  5 . 7  5 . 7 7 . 0  8 . 9  8 . 8 6 2 7 . 0

0 8 - 6 7 6 . 9  6 . 6  6 . 7  6 . 0  6 . 3  6 . 4 7 . 5  9 . 0  9 . 0  9 . 2 6 3 1 . 6

0 9 - 6 7 6 . 8  6 . 5  6 . 5  6 . 0  6 . 2  6 . 2 7 . 1  8 . 1  7 . 8  7 . 3  5 . 5 6 3 4 . 4

1 0 - 6 7 6 . 4  6 . 1  6 . 2  5 . 6  5 . 8  5 . 7 6 . 4  7 . 0  6 . 6  5 . 8  4 . 2  2 . 9 6 3 5 . 9

1 1 - 6 7 6 . 9  6 . 7  6 . 8 .  6 . 3  6 . 5  6 . 6 7 . 3  8 . 0  7 . 8  7 . 6  7 . 0  7 . 8  1 3 . 0 6 4 2 . 4

1 2 - 6 7 7 . 4  7 . 2  7 . 3  7 . 0  7 . 2  7 . 4 8 . 1  8 . 8  8 . 8  8 . 8  8 . 7  9 . 7  1 3 . 3  1 3 . 7 6 4 9 . 3

o 7 00 7 .  1 6 . 9  7 . 0  6 . 6  6 . 8  6 . 9 7 . 5  8 . 0  7 . 9  7 . 8  7 . 5  8 . 0  9 . 8  8 . 2  3 . 0 6 5 0 . 9

0 2 - 6 8 7 . 7  7 . 5  7 . 7  7 . 4  7 . 6  7 . 8 8 . 4  9 . 0  9 . 0  9 . 0  9 . 0  9 . 7  1 1 . 5  1 1 . 0  9 . 7  1 6 . 9 6 5 9 . 4

0 3 - 6 8 8 . 0  7 . 9  8 . 1  7 . 8  8 . 1  8 . 3 8 . 9  9 . 5  9 . 5  9 . 6  9 . 7  1 0 . 4  1 1 . 9  1 1 . 7  1 1 . 0  1 5 . 3  1 3 . 7 6 6 6 . 5

O U - 6 8 7 . 9  7 . 8  7 . 9  7 . 7  8 . 0  8 . 1 8 . 7  9 . 1  9 . 2  9 . 2  9 . 2  9 . 8  1 1 . 0  1 0 . 6  9 . 8  1 2 . 1  9 . 9 6 . 1 6 6 9 . 8

0 5 - 6 8 7 . 9  7 . 8  7 . 9  7 . 7  7 . 9  8 . 1 8 . 6  9 . 0  9 . 0  9 . 1  9 . 1  9 . 5  1 0 . 5  1 0 . 1  9 . 4  1 1 . 0  9 . 2 7 . 0 7 . 8 6 7 4 . OP

1 0 - 6 6  1 1 - 6 6  1 2 - 6 6  0 1 * 6 7  0 2 - 6 7  0 3 - 6 7  0 4 - 6 7  0 5 - 6 7  0 6 - 6 7  0 7 - 6 7  0 8 - 6 7  0 9 - 6 7  1 0 - 6 7  1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  0 2 - 6 8  03 - 6 8 0 4 - 6 8

I N I T I A L  MONTH

PREPARED BY F EDERAL RESERVE BANK OF ST* L O U I S
J UNE  18,  m e
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Retail Sales

I960 1961 1962 1963 1964 1965 1966 1967 1968
Source:  U.S.  Dep ar t me nt  of Commer c e

Percentages are annual rates of change between periods ind icated. They are presented to aid in 
comparing most recent developments with past "trends.’

Latest d at a  plotted:  M a y  p re l im in a r y
Prepared by Federal*eserveBwikofS*.Leim

Ratio Scale 
Billions of Dollars

Personal Income
M onthly  Totals at A n n u a l  Rates 

S e a s o n a l ly A d ju s t e d

Ratio Scale 
Billions of Dollars

650

600

550

500

450

400

350
Source: U.S. Departm ent  of C om m erc e  

Percentages are annual rates of chan ge  between periods indicated. They are presented to aid in 
comparing most recent developments with past "trends."

Latest data  plotted: M a y  p re l im in a ry  Prepared by Federal  Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GROSS N A T I O N A L  PRODUCT I N  CURRENT  OOLLARS 
______ COMPOUNDED ANNUAL RAT E S  OF  CHANGE

8

B I L L I O N S  OF
T E R M I NAL___________________________________________________________________________ I N I T I A L  QUARTER____________________________________________ [_____________________________ D O L L A R S___
QUARTER

0 2 - 6 3 0 3 - 6 3 0 4 - 6 3 0 1 - 6 4 C 2 - 6 4 0 3 - 6 4 0 4 - 6 4 0 1 - 6 5 0 2 - 6 5 0 3 - 6 5 0 4 - 6 5
ANNUAL RAT E S  

0 1 - 6 6  0 2 - 6 6  0 3 - 6 6  0 4 - 6 6  0 1 - 6 7  0 2 - 6 7  0 3 - 6 7  0 4 - 6 7

0 3 - 6 3 7 . 4 5 9 4 . 7

0 4 - 6 3 7 . 5 7 . 7 6 0 5 . 8

0 1 - 6 4 7 . 7 7 . 9 8 . 1 6 1 7 . 7

0 2 - 6 4 7 . 5 7 . 5 7 . 5 6 . 8 6 2 8 . 0

0 3 - 6 4 7 . 4 7 . 4 7 . 4 7 . 0 7 . 1 6 3 8 . 9

0 4 - 6 4 6 . 8 6 . 7 6 . 5 6 . 0 5 . 5 3 . 9 6 4 5 . 1

0 1 - 6 5 7 . 5 7 . 5 7 . 5 7 . 3 7 . 4 7 . 6 1 1 . 4 6 6 2 . 7

0 2 - 6 5 7 . 5 7 . 5 7 . 5 7 . 4 7 . 6 7 . 7 9 . 6 7 . 9 6 7 5 . 4

0 3 - 6 5 7 . 7 7 . 7 7 . 7 7 . 7 7 . 8 8 . 0 9 . 4 8 . 4 8 . 9 6 9 0 . 0

0 4 - 6 5 8 . C 8 . 1 8 .  1 8 . 1 8 . 4 8 . 6 9 . 8 9 . 3 1 0 . 0 1 1 . 1 7 0 8 . 4

0 1 - 6 6 8 . 2 8 . 3 8 . 4 8 . 4 8 . 6 8 . 9 9 . 9 9 . 5 1 0 . 1 1 0 . 7 1 0 . 3 7 2 5 . 9

0 2 - 6 6 8 . 0 8 . 1 6 . 1 8 . 1 8 . 3 8 . 5 9 . 3 8 . 8 9 . 1 9 . 1 8 . 2 6 . 1 7 3 6 . 7

0 3 - 6 6 7 . 9 8 . 0 8 . C 8 . 0 8 . 1 8 . 3 8 . 9 8 . 5 8 . 6 8 . 5 7 . 7 6 . 4 6 . 7 7 4 8 . 8

0 4 - 6 6 7 . 9 7 . 9 8 . 0 7 . 9 8 . 1 8 . 2 8 . 7 8 . 3 8 . 4 8 . 3 7 . 6 6 . 7 7 . 0 7 . 3 7 6 2 . 1

0 1 - 6 7 7 . 5 7 . 5 7 . 5 7 . 5 7 . 5 7 . 6 8 . 0 7 . 5 7 . 5 7 . 2 6 . 5 5 . 6 5 . 4 4 . 7  2 . 2 7 6 6 . 3

0 2 - 6 7 7 . 3 7 . 3 7 . 3 7 . 2 7 . 3 7 . 3 7 . 6 7 . 2 7 . 1 6 . 9 6 . 2 5 . 4 5 . 2 4 . 7  3 . 4 4 . 7 7 7 5 . 1

0 3 - 6 7 7 . 4 7 . 4 7 . 4 7 . 3 7 . 4 7 . 4 7 . 7 7 . 4 7 . 3 7 . 1 6 . 5 5 . 9 5 . 9 5 . 7  5 . 1 6 . 6  8 . 6 7 9 1 . 2

0 4 - 6 7 7 . 5 7 . 5 7 . 4 7 . 4 7 . 4 7 . 5 7 . 8 7 . 4 7 . 4 7 . 2 6 . 8 6 . 3 6 . 3 6 . 2  5 . 9 7 . 2  8 . 5 8 . 4 8 0 7 . 3

0 1 - 6 8 7 . 6 7 . 6 7 . 6 7 . 6 7 . 6 7 . 6 7 . 9 7 . 7 7 . 6 7 . 5 7 . 1 6 . 7 6 . 8 6 . 8  6 . 7 7 . 9  9 . 0 9 . 2  1 0 . 0 8 2 6 . 7

0 2 - T T 0 3 - 6 7 0 4 - 6 3 0 1 - 6 4 7 5 T - T 4 0 4 - 6 4 0 1 - 6 5 0 2 - 6 5 0 3 - 6 5 0 4 - 6 5 0 1 - 6 6 0 2 - 6 6 0 3 - 6 6  0 4 - 6 6 0 1 - 6 7  0 2 - 6 7 0 3 - 6 7  0 4 - 6 7

I N I T I A L  QUARTER

PREPARED BY 
MAY 1 7,  1968 

GROSS N A T I O N A L  PRODUCT I N  C O N S T A N T  1958 DOLLARS 
COMPOUNDED A NNU A L R A T E S  OF CHANGE _

F EOERAL RESERVE BANK OF
I

S T .  L O U I S

T E RMI NA L I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS
QUARTER

0 2 - 6 3 0 3 - 6 3 0 4 - 6 3 C 1 - 6 4  C 2 - 6 4 0 3 - 6 4 0 4 - 6 4 0 1 - 6 5 0 2 - 6 5 0 3 - 6 5 0 4 - 6 5 0 1 - 6 6 0 2 - 6 6 0 3 - 6 6  0 4 - 6 6
ANNUAL R A T E S  

0 1 - 6 7  0 2 - 6 T  0 3 - 6 7  0 4 - 6 7

0 3 - 6 3 6 . 5 5 5 4 . 7

___ 6 . 0 5 . 4 5 6 2 . 1

0 1 - 6 4 6 . 2 6 . 0 6 . 6 5 7 1 . 1

0 2 - 6 4 6 . 0 ____5 . 3 . 6 . 0 5 . 4 5 7 8 . 6

0 3 - 6 4 5 . 8 5 . 6 5 . 7 5 . 2 5 . 1 5 8 5 . 8

0 4 - 6 4 5 . 1 4 . 9 4 . 7 4 . 1 3 . 5 1 . 9 5 8 8 . 5

0 1 - 6 5 ____5 . 7 5 . 6 5 . 6 5.-JL 5 . 3 5 . 4 9 . 1 6 0 1 . 5

0 2 - 6 5 __5 ^ 7 5 . 6 5 . 6 5 . 4 5 . 4 5 . 5 7 . 3 5 . 6 6 0 9 . 7

0 3 - 6 5 5 . 9 5 . 8 5 . 8 5 . 7 5 . 8 6 . 0 7 . 4 6 . 5 7 . 4 6 2 0 . 7

_ 0 4 - 6 5 6 . 2 6 . 2 6 . 2 6 . 2 6 . 3 6 . 6 7 . 8 7 . 4 8 . 3 9 . 1 6 3 4 . 4

_ 0 1 - 6 6 _6 . 3 6 . 3 6 . 3 ___ 6 . 3 6 . 4 6 . 7 7 . 7 7 . 3 7 . 9 8 . 1 7 . 1 6 4 5 . 4

0 2 - 6 6 6 . 0 5 . 9 5 . 9 5 . 9 5 . 9 6 . 1 6 . 8 6 . 3 6 . 5 6 . 2 4 . 8 2 . 4 6 4 9 . 3

0 3 - 6 6 5 . 8 5 . 7 5 . 7 5 . 6 5 . 7 5 . 7 6 . 3 5 . 8 5 . 9 5 . 5 4 . 3 2 . 9 3 . 4 6 5 4 . 8

0 4 - 6 6 5 . 6 5 . 6 5 . 6 5 . 5 5 . 5 5 . 5 6 . 0 5 . 6 5 . 5 5 . 2 4 . 2 3 . 3 3 . 7 3 . 9 6 6 1 . 1

0 1 - 6 7 5 . 2 5 . 1 5 . 1 5 . 0 4 . 9 4 . 9 5 . 3 4 . 8 4 . 7 4 . 3 3 . 3 2 . 4 2 . 4 1 . 8  . 2 - 6 6 0 . 7

0 2 - 6 7 5 . C 4 . 9 4 . 9 4 . 8 4 . 7 4 . 7 5 . 0 4 . 5 4 . 4 4 . 0 3 . 2 2 . 4 2 . 4 2 . 0  1 . 1 2 . 5 6 6 4 . 7

0 3 - 6 7 5 . 0 4 . 9 ___ 4 . 9 _ 4 . 8 4 . 7 4 . 7 4 . 9 4 . 5 4 . 4 4 . 1 3 . 4 2 . 7 2 . 8 2 . 6  2 . 2 3 . 5  4 . 5 6 7 2 . 0

0 4 - 6 7 5 . 0 4 . 9 4 . 9 4 . 8 4 . 7 4 . 7 4 . 9 4 . 5 4 . 4 4 . 1 3 . 5 3 . 0 3 . 1 3 . 0  2 . 8 3 . 8  4 . 5 4 . 6 6 7 9 . 6

0 1 - 6 8 5 . C 5 . 0 4 . 9 4 . 8 4 . 8 4 . 8 5 . 0 4 . 7 4 . 6 4 . 3 3 . 8 3 . 4 3 . 5 3 . 5  3 . 5 4 . 4  5 . 0 5 . 3  6 . 1 6 8 9 . 7

0 2 - 6 3  0 3 - 6 3 0 4 - 6 3 0 1 - 6 4 C 2 - 6 4 0 3 - 6 4 0 4 - 6 4 0 1 - 6 5 0 2 - 6 5  0 3 - 6 5  0 4 - 6 5  0 1 - 6 6  0 2 - 6 6  0 3 - 6 6  0 4 - 6 6  0 1 - 6 7  0 2 - 6 7 0 3 - 6 7  0 4 - 6 7

I N I T I A L  QUARTER

PREPARED BY F EDERAL RE SE RVE  BANK OF S T .  L O U I S  
MAY 17»  1968

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Rat io Sca le  
Bil l ions of  D o l la  rs

Dem and and Production
Quarterly Totals at Annual Rates 

Seasona lly  Adjusted

Rat io Sea le 
Bil l ions of  D o l la r s

850

800

750

700

650

600

550

1959

+
+9.0%

3 4% x S
f 826.7

+ 6 . 7 % -
.*T /O

+9.9% s'

< 689.7

n-r

Total Spending |
+6.1
1
3% / / '+33%,

+O.U
hl.1%

/O

S + 7.7%

+2.0%

5.4% Real Pro<iuct 12

1+0.3% 1stqtr.Li__ ...
4th q

—  JtJ
tr. Is
u.. _j

t qtr. 4th q
i ________ JU

-4«.O'
1 tr. 7s
:______I .1

tqtr.
i

850

800

750

700

650

600

550

500

450
1960 1961 1962 1963 1964 1965 1966 1967 1968

Li G N P  in current dollars. Source: U S ' Department of Commerce
|2 G N P  in 1958 dollars.

Percentages are annual rates of change between periods indicated.They are presented to aid in 

comparing most recentdevelopments with past"trends.”
Latest data plotted: 1 st quarter 1968

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ID

CONSUMER P R I C E  I NOEX

T E R MI N A L I N I T I A L  H O NT H 1 9 5 7 - 5 9  /  100
MONTH

0 9 - 6 6 1 0 - 6 6 1 1 - 6 6 1 2 - 6 6  0 1 - 6 7  0 2 - 6 7  0 3 - 6 7  0 4 - 6 7 0 5 - 6 7  0 6 - 6 7  0 7 - 6 7  0 8 - 6 7  0 9 - 6 7 1 0 - 6 7 1 1 - 6 7 1 2 - 6 7  0 1 - 6 8  3 2 - 6 8  0 3 - 6 8
..

1 0 - 6 6 4 . 3 1 1 4 . 5

1 1 - 6 6 2 . 7 1 . 0 1 1 4 . 6

1 2 - 6 6 2 . 1 1*0 1. 1 1 1 4 . 7

0 1 - 6 7 1 , 6 . 7 . 5 . 0 1 1 4 . 7

0 2 - 6 7 1 , 5 , 8 . 7 , 5 1 . 1 1 1 4 . 8

0 3 - 6 7 1 . 6 1 , 1 1 . 1 1 , 1 1 . 6 2 , 1 1 1 5 . 0

0 4 - 6 7  _ 1 . 8 1 . 4 1 . 5 1 . 6 2 . 1 2 , 7 3 . 2 1 1 5 . 3

0 5 - 6 7 2 , 0 1 . 7 1 . 8 1 , 9 2 , 4 2 . 8 3 , 2 3 , 2 1 1 5 . 6

0 6 - 6 7 2 , 2 2 . 0 2 .  1 2 , 3 2 , 8 3 . 2 3 , 5 3 . 7 4 . 2 1 1 6 . 0

0 7 - 6 7 2 , 5 2 . 3 2 . 5 2 , 7 3 , 2 3 . 6 4 , 0 4 . 2 4 . 8 5 . 5 1 1 6 . 5

0 8 - 6 7 2 , 7 2 . 5 2 . 7 2 , 9 3 , 3 3 . 7 4 , 0 4 . 2 4 . 6 4 . 7 4 . 2 1 1 6 . 9

0 9 - 6 7 2 , 6 2 , 5 2 . 6 2 , 8 3 , 2 3 . 5 3 , 7 3 , 8 3 . 9 3 . 9 3 , 1 2 . 1 1 1 7 . 1

1 0 - 6 7 2 , 8 2 , 6 2 . 8 2 , 9 3 , 3 3 . 6 3 , 8 3 . 9 4 . 0 3 . 9 3 . 5 3 . 1 4 . 2 1 1 7 . 5

1 1 - 6 7 2 , 8 2 , 7 2 . 8 3 , 0 3 , 3 3 . 5 3 , 7 3 . 8 3 . 8 3 . 8 3 . 4 3 . 1 3 . 6 3 . 1 1 1 7 . 8

1 2 - 6 7 2 , 9 2 . 8 2 . 9 3 , 1 3 , 3 3 . 6 3 , 7 3 , 8 3 . 9 3 . 8 3 . 5 3 . 4 3 . 8 3 . 6 4 . 2 1 1 8 . 2

0 1 - 6 8 2 , 9 2 , 9 3 . 0 3 , 1 3 , 4 3 , 6 3 , 8 3 . 8 3 . 9 3 . 9 3 . 6 3 . 5 3 . 9 3 . 8 4 . 1 4 . 1 1 1 8 , 6

0 2 - 6 8 3 . 0 2 . 9 3 . 1 3 , 2 3 , 5 3 , 7 3 , 8 3 , 9 3 . 9 3 . 9 3 . 7 3 . 6 3 . 9 3 . 9 4 . 1 4 . 1  4 . 2 1 1 9 . 0

0 3 - 6 8 3 .  1 3 . 1 3 . 2 3 . 3 3 , 6 3 , 8 3 , 9 4 , 3 4 . 1 4 . 3 3 . 9 3 , 9 4 . 1 4 . 1 4 . 4 4 . 5  4 . 7  5 . 2 1 1 9 . 5

0 4 - 6 8 3 . 2 3 . 1 3 . 2 3 . 4 3 , 6 3 , 8 3 , 9 4 . 3 4 . 1 4 . 1 3 . 9 3 . 9 4 . 1 4 . 1 4 . 3 4 . 4  4 . 5  4 . 6 4 . 1 1 1 9 , 9

0 9 - 6 6 1 0 - 6 6 1 1 - 6 6 1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 /  0 4 - 6 7 0 5 - 6 7 0 6 - 6 7 0 7 - 6 7  0 8 - 6 7  0 9 - 6 7 1 0 - 6 7 1 1 - 6 7 1 2 - 6 7  0 1 - 6 8  0 2 - 6 8 0 3 - 6 8

I N I T I A L  MONTH

“ • NOT  SE A S O NA L L Y  a d j u s t e o
PREPARED BY F E DE RAL RESI:  * VE LAN* OF S T .  L O U I S  
MAY ¿ 8 »  1968

WHOLESALE P R I C E S «  A L L  C O M MO D I T I E S  • 
COMPOUNDED ANNUAL R A T E S  OF CHANCE

T E R MI N AL
Bganr

I N I T I A L  MONTH 1 9 5 7 - 5 9  /  100

_____________0 9 - 6 6  1 0 - 6 6  1 1 - 6 6  1 2 - 6 6  0 1 - 6 7  0 2 - 6 7  0 3 - 6 7  0 4 - 6 7  0 5 - 6 7  0 6 - 6 7  0 7 - 6 7  0 8 - 6 7  0 9 - 6 7  1 0 - 6 7  1 1 - 6 7  1 2 - 6 7  0 1 - 6 8  0 2 - 6 8  0 3 - 6 8

1 0 - 6 6  6 , 5 - _________________________________________________________________________________________________________________________________________________________ _ _

1 1 - 6 6  11. 9-  3 . 3 -

1 0 6 . 2

1 0 5 . 9

12-66 3 . 3 -  1 . 7 -  . 0 1 0 5 . 9

0 1 - 6 7 . 1 . 7 - 1 . 7  3 . » 1 0 6 . 2

0 2 - 6 7 1 , 8 — , 6 - , 4 2.2- 1^ 0

0 3 - 6 7 2. 1- 1. 1- . 8 -  2 . 8 -  3 , 4 - 1 0 5 . 7

0 0 - 6 7 1 . 7 -  1 . » -  1 . 7 -  3 . 3 -  3 . 9 -  4 , 4 - 1 0 5 . 3

0 5 - 6 7 1 , 4 - . 6-  . 2- . 2 -  1 . 1 - . 8 - 5 . ? 1 0 5 . 8

0 6 - 6 7 .1 . 7 .2 2 . 3  5 . 8  5 . 8 1 * 6 . 3

0 7 - 6 7 • 3— . 9  1 . 0 1.1 2 . 3  » . 6  » . 0  2*3 1 0 6 . 5

0 8 - 6 7 > 1 -  . 3 . 3 .2- .2 • 9 2 , 3 1.1 1 . 1 -  4 . 4 - 1 06 . 1

0 9 - 6 7 . 0 1,0 2,1 1,1 , u -  1 . 7 - 1.1 1 0 6 . 2

1 0 - 6 7 , 6 - ,2 .2 . 1 - . 7  1 , 5 , 6 -  1 . 5 -  . 0  1 , 1 - - M Ü .
1 1 - 6 7 . 5 - . 0 . 3  . 3 . 0 . 7  1 . 5 . 2- 1.1 1 0 6 . 2

1 2 - 6 7 ,0 . 5 1.» 2,1 1,6 . 9 , 7  2 , 0  2 . 3  » , 0  7 , 0 1 0 6 . 8

01-68 • 8___ 1 . 1  1 , 1 , 9  1 , 2  1 , 7  2 , 4 2,0 1 , 5 1 , 3  2 , 5  2 , 9  » , 2  5 . 8  » . 6 1 0 7 . 2

02-68 , 8 1 , 3  1 , 6  1 . 7  1 . 6  1 . 9  2 . »  3 . 1  2 . 8  . 2 . »  2 . 4  3 . 6 4 . 1 5 , 5 ____ 7 . 0 ____ 6 . 9  9 . 3 1 0 8 . 0

0 4 - 6 8 1 . 3  1 . 6  1 , 7  1 , 6  1 , 9  2 , »  3 . 3  2 , 7  2 , »  2 , »  3 , » 3 . 8 » . 8  5 . 8  5 . »  5 . 7  2 . 3 1 0 8 . 2

0 4 - 6 8 1 . 3  1 . 6  1 , 7 1,6 1 , 9 2 , 3  2 , 9  2 , 6  2 , 3  2 . 3  3 . 1  3 . »  » . 2  4 . 8  » . 3  » . 2  1 . 7  1 . 1 1 0 8 . 3 P

“W - 6 6  1 U - C T  1 1 - 6 6  l i F E T  P T - T 7 H D Z - 6 7 "03- 6 /  04-67  05-67  06-67  07-67  08-67  09-67

--------------------------------------- r w i i r a r n ö H T H ----------------------------------------

1 0 - 6 ?  1 1 - 6 7  l i - 6 7  0 1 - 6 8  3 2 -feci 0 5 - 6 8 “

“  NOT  SETTS Ü NA LL  Y A D J U S T E D  
P -  P R E L I M I N A R Y

PftEPAftEt) 6V P g M f t A L  t f g T O ' b â m  ÒF j » T ,  L O U I S  
MAY 28* 1968

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Prices
Rat io Sca le  
1957-59=100

Rat io Sca le  
1957-59=100

S o u rc e :  U .S. D e p a r t m e n t  o f L a b o r  
Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing mostrecentdevelopments with past"trends.
Latestdata plotted: April preliminary

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



WHOLESALE PRICES -  INDUSTRIALS COMMODITIES •

TERMINAL IN IT IA L  HONTH 1 9 5 7 - 5 9  / I 00  f
HONtH

0 9 - 6 6 1 0 - 6 6 1 1 - 6 6 1 2 - 6 6  0 1 - 6 7  0 2 - 6 7  0 3 - 6 7  0 4 - 6 7  0 5 - 6 7  0 6 - 6 7  0 7 - 6 7  0 8 - 6 7  0 9 - 6 7 1 0 - 6 7 1 1 - 6 7 1 2 - 6 7  0 1 - 6 «  3 2 - 6 8  0 3 - 6 8

1 0 - 6 6 1 . 1 1 0 5 . 3

11—6 6 1 . 7 2 . 3 1 0 5 . 5

1 2 - 6 6 1 . 1 1 . 1 . 0 1 0 5 . 5

0 1 - 6 7 1 . 7 1 . 9 1 . 7 3 . 5 1 0 5 . 8

4 ) 2 - 67 1 . 8 2 . Ü 1 . 9 2 . 9 2 . 3 1 0 6 . 0

C 3 - 6 7 ___ 1 . 5 - 1 . 6 1 . 4 1 . 9 1 . 1 , 0 1 0 6 . 0

0 4 - 6 7 1 . 3 1 . 3 1 . 1 1 . 4 •i L . 0 1 0 6 , 0

0 5 - 6 7 1 . 1 1 . 1 1 . 0 1 . 1 . 6 . 0 . 0 1 0 6 . 0

3 6 - 6  7 1 . 0 1 . 0 . 8 1 . 0 . 5 . 0 . 0 t? . 0 1 0 6 . 0

0 7 - 6 7 . 9 . 9 . 7 . 8 . 4 . 0 . 0 t? . 0 . 3 1 0 6 . 0

0 8 - 6 7 1 . 1 1 . 1 1 . 0 1 . 1 . 8 . 6 . 7 . 9 1 . 1 1 . 7 3 . * 1 0 6 . 3

0 9 - 6 7 1 . 2 1 . 2 1 . 1 1 . 3 1 . 0 . 8 . 9 M 1.1» 1 . 9 2 . 9 2 . 3 1 0 6 . 5

1 Û - 6 7 1.1» 1 . 4 1 . 3 1 . 5 1 . 3 1 . 1 1 . 3 M 1 . 8 2 . 3 3 . 1 2 . 9 StH 1 0 6 . 8

1 1 - 6 7 1 . 6 1 . 6 1 . 5 1 . 7 1 . 5 1.1» 1 . 6 M 2.1 2 . 5 3 . 1 3 . 1 3 . 4 1 3 7 . 1

1 2 - 6 7 1 . 7 1 . 7 1 . 7 1 . 8 1 . 7 1 . 6 1 . 8 2 . 3 2 . 7 3 . 2 3 . 1 3 . 4 3 . 4 1 0 7 . 4

0 1 - 6 8 1 . 9 1 . 9 1 . 9 2 . 0 1 . 9 1 . 9 2 .0 2 . 3 2 . 6 2 . 9 3.1» 3 •_!»__ 3 . 8 4.0_ 4 . 6 1 3 7 . 8

0 2 - 6 8 2 . 1 2 . 1 2 . 1 2 . 3 2 . 2 2 . 2 2 . 4 2.6 2 . 9 3 . 5 3 . 8 3 . 8 4 . 1 4 . 3 4 . 6 5 . 1  5 . 7 1 0 8 . 3

C 3 - 6 8 2 . 1 2 .2 2 . 2 2 . 3 2 . 3 2 .3 2 .5 2 . 7 3 . 0 3 . 3 3 . 7 3 . 7 *»tÇ %•!.. 4 . 6  4 . 5  3 . 4 1 0 8 . 6

0*1-68 2 . 2 2 . 2 2 . 2 2 .3 2 .3 2 .3 2.1» 2 .6 2*9 3.2 3 .5 3 .6 3 .8 3*9 4 .0  3 .8  2 . fc 2 .2

0 9 - 6 6 l u — 66 1 1 - 6 6 1 2 - 6 6  0 V 6 T Ö 2 - 6 T m0 1 - 6 7  ' ^ 4 - 6 f o S - 6 7 - < & 6 - 6 7 0 7 - 6 1 C 0 - 6 ? "  0 9 - 6 f - 1 0 - 6 7  *1- 67" * 2 - 6 1 0 1 - 6 8  0 2 - 6 8  6 3 - 6 8

I N I T I A L  MONTH

• HOT S E A S O NA L L Y  A O J U S f ë ü
PREPARFC BY F E D E R A L  RESERVE EANK OF  S T . L O U I S
MAY 2 8 «  1968

WHOLESALE P R I C E S  -  F ARH PRODUCTS«* 
COMPOJNDED ANNUAL 1

ANO PROCESSE D FOODS 
RATES OF  CHANGE

AND FE E O S «

T E R MI N A L I N I T I A L  MONTH 1 9 5 7 - 5 5 > /  100
flOriTH

0 9 - 6 6 1 0 - 6 6 1 1 - 6 6 1 2 - 6 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 7  0 4 - 6 7 0 5 - 6 7 0 6 - 6 7 0 7 - 6 7  0 8 - 6 7 0 9 - 6 7 1 0 - 6 7  1 1 - 6 7 1 2 - 6 7  0 1 - 6 8  0 2 - 6 8  0 3 - 6 8

1 0 - 6 6 2 5 . 5 - 1 0 8 . 8

1 1 - 6 6 2 1 . 5 - 1 7 . 2 - 1 0 7 . 1

1 2 - 6 6 1 6 .  1 - 1 1 . 0 - 4 . 4 - 1 0 6 . 7

u 1 - 6 7 1 1 . 6 - 6 . 5 - . 6 - 3 . 4 1 0 7 . 0

0 2 - 6 7 1 2 . 0 - 8 . 3 - 5 .  1 - 5 . 5 - 1 3 . 6 - 1 3 5 . 7

0 3 - 6 7 1 2 . 0 - 9 . 0 - 6 .  8— 7 . 6 - 1 2 . 7 - 1 1 . 8 - 1 0 4 . 6

Ü 4 - 6 7 1 2 . 1 - 9 . 7 - 8 . 1 - 9 . 0 - 1 2 . 8 - 1 2 . * - 1 2 . 9 - 1 0 3 . 4

0 5 - 6 7 8 ,  6— 5 . 9 - 3 . 9 - 3 . 8 - 5 . 5 - 2 . 6 - 2 . 3  2 0 . 2 1 0 5 . 0

0 6 - 6 7 5 , 6 — 2 . 7 - . 5 - . 2 . 4 - 3 . 2 8 . 7  2 1 . 4 2 2 . 6 1 0 6 . 8

C 7 - 6 7 4 . 5 - 1 . 8 - . 3 1 . 0 . 6 3 . 7 8 . 0  1 6 . 0 1 3 . 9 5 . 8 1 0 7 . 3

3 8 - 6 7 6 . 1 - 4 . 0 - 2 . 4 - 2 . 1 - 2 . 9 - . 9 - 1 . 4  5 . 3 . 8 8 . 7 -  2 1 . 1 - U 5 . 2

C V - 6 7 5 . 6 - 3 . 5 - 2 . 0 - 1 . 7 - 2 . 4 - . 6 - 1 . 3  4 . » . 9 5 . 5 -  1 0 . 7 -  1 . 1 1 0 5 . 3

l ü - 6 7 6 . 1 - 4 . 3 - 3 . 1 - 2 . 9 - 3 . 6 - 2 . 3 - . 8 -  1 . 4 2 . 0 -  7 . 4 -  1 1 . 4 -  6 . 1 - 1 2 . 9 - ? 0 4 .  1

1 1 - 6 7 6 . 3 - 4 . 6 - 3 . 5 - 3 . 4 - 4 . 0 - 2 . 9 - 1 . 7 -  . 0 3 . 0 -  7 . 5 -  1 0 . 5 -  6 . 7 -  1 0 . 4 - 7 . 8 - 10 3.4

12 -67 4 . 8 - 3 . 2 - c .  0— 1 . 8 - 2 . 2 - 1 . 0 - . 3  2 . 0 . 3 -  3 . 7 -  5 . 5 -  1 . 1 - 1 . 9 - 4 . 1  1 7 .5 10 4.8

:> 1 - 6 8 4 . 2 - 2 . 6 - 1 . 4 - 1 . 2 - 1 . 6 - . 4 - . 8  2 .5 . 4 2 . 4 -  3 . 7 -  . 2 . 0 4 . 7  1 1 .6 5 . 9 1 0 5 .3

0 2 - 6 8 3 . 0 - 1 . 4 - . 2 - . 1 . 2 - 1 .0 2 . 3  4 . 3 2 . 3 .3 . 8 -  3 . 1 3 . 5 8 . 0  1 3 .8 1 2 . 0  1 8 .5 1 3 6 .8

O S -6 8 2 . 8 - 1 . 2 - . 1 - «2 . 1 - 1.1 2 . 2  3 . 7 2 . 2 .1 . 6 — 2 . 8 3 .1 6 . 6  1 0 .5 8 . 3  9 . 5  1.1 1 3 6 .9

0 4 -6 8 2 . 7 - 1 . 2 - . 2 - .1 .  1 - . 9 1 .9  3 . 3 1.9 .3 . 6 -  2 . 3 2*5 5 . 3  8 .1 5 . 8  ‘i .  8 1 . 1 - 106.8 P

j y - 6 6  i¡ . . -0 6 I 1 -6 6 12—6 6  IU 1—6 » 0 2 - 6 /  i0 3 -67  0 4 -6 7 0 5 -6 7 0 6 -6 7 0 7 -6 7  0 8 -6 7 0 9 -6 7 1 0 -6 7  1 1 -6 7 12—67 01—68 32—SC 03—68

I N I T I A L  HONTH

P -  P R E L I M I N A R Y

HAY 28* 1968
Ï Ô U È SDigitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Ratio Scale 
1958=100

General Price Index *
Ratio Scale 

1958=100

* A t  u t t d  in Nat i onal  Income Accounts Source:  U.S.  Depor t ment  of Commer ce
Percentages are annual  rates of change between periods indicated. They are presented to aid in 

comparing most recentdevelopments with p ast ”trends.”
Latest dat a plotted:  1stquarter1968

Prepared by FederalReserve Bank of St. Louis

I M P L I C I T  P R I C E  D E F L A T O R  FOR GROSS N A T I O N A L  P R00 UC T

T ERMI NAL I N I T I A L  QUARTER 1 9 5 8  / 100
QUARTER

0 2 - 6 3 0 3 - 6 3 0 4 - 6 3 0 1 - 6 4 0 2 - 6 4 0 3 - 6 4 0 4 - 6 4 0 1 - 6 5 0 2 - 6 5 0 3 - 6 5 0 4 - 6 5 0 1 - 6 6 0 2 - 4 6 0 3 - 6 6 0 4 - 4 6 0 1 - 6 7 0 2 - 6 7 0 3 - 6 7  0 4 - 6 7

0 3 - 6 3 . 8 1 0 7 . 2

0 4 - 6 3 1 . 5 2 . 3 1 0 7 . 8

0 1 - 6 4 1 . 5 1 . 9 1 . 5 1 0 8 . 2

0 2 - 6 4 1 . U 1 . 6 1 . 3 1 . 1 1 0 8 . 5

0 3 - 6 * 1 . 6 1 . 8 1 . 6 1 . 7 2 . 2 109.  !

0 4 - 6 4 1 . 6 1 . 8 1 . 7 1 . 7 2 . 0 1 . 9 10 S ' - 3

0 1 - 6 5 1 . 7 1 . 9 1 . 8 1 . 9 2 . 1 2 . 0 2 . 2 1 1 0 . 2

0 2 - 6 5 1 . 8 1 . 9 1 . 9 1 . 9 2 . 1 2 . 1 2 . 2 2 . 2 1 1 0 . 8

0 3 - 6 5 1 . 7 1 . 9 1 . 8 1 . 8 2 . 0 1 . 9 2 . 0 1 . 8 1 . 5 1 1 1 . 2

O H - 6 5 1 . 7 1 . 9 1 . 8 1 . 8 2 . 0 1 . 9 1 . 9 1 . 8 1 . 6 1 . 8 1 11 . 7

0 1 - 6 6 1 . 8 2 . 0 1 . 9 2 . 0 2 . 1 2 . 1 2 . 1 2 . 1 2 . 1 2 . 4 2 . 9 11 2 . 5

0 2 - 6 6 2 . 0 2 . 1 2 . 1 2*2 2 . 3 2 . 3 2 . 4 2 . 4 2 . 4 2 . 8 3 . 3 3 . 6 1 1 3 . S

0 3 - 6 6 2 . 1 2 . 2 2 . 2 2 . 3 2 . 4 2 . 4 2 . 5 2 . 5 2 . 6 2 . 9 3 . 2 3 * 4 3 . 2 114*1*

0 4 - 6 6 2 . 2 2 . 3 2 . 3 2 . 3 2 . 5 2 . 5 2 . 6 2 . 4 2 . 7 2 . 9 3 . 2 3 . 3 3 . 2 3 . 2 1 1 5 . 3

0 1 - 6 7 2 . 2 2 . 3 2 . 3 2 . 4 2*5 2 . 5 2 . 6 2 . 6 2 . 7 2 . 9 3 . 1 3 . 1 3 . 0 2 . 8 2 . 5 1 1 6 . 0

0 2 - 6 7 2 . 2 2 . 3 2 . 3 2 . 3 2 . 4 2 . 5 2 . 5 2 . 5 2 . 4 2 . 8 2 . 9 2 . 9 2 . 7 2 . 6 2 . 3 2 . 1 1 1 6 . Ó

0 3 - 6 7 2 . 3 2 . 4 2 . 4 2 . 4 2 . 5 2 . 6 2 . 6 2 . 7 2 . 7 2 . 9 3 . 0 3 . 1 3 . 0 2 . 9 2 . 8 3 . 0 3 . 8 1 1 7 .  r

O H - 6 7 2 . 4 2 . 5 2 . 5 2 . 5 2 . 6 2 . T 2 . 7 2 . 8 2 . 8 1 . 0 3 . 1 3 . 2 3*1 3 . 1 3 . 0 3 . 2 3 . 8 3 . 8  1 1 8 . *

0 1 - 6 8 2 . 4 2 . 5 2 . 5 2 . 6 2 . 7 2 . 7 2 . 8 2 . 9 2 . 9 3 . 1 3 . 2 3 . 2 3 . 2 3 . 2 3 . 2 3 . 4 3 . 8 3 . 8  3 . 8  119.V

0 2 - 6 3 0 3 - 6 3 0 4 - 6 3  0 1 - 6 4  0 2 - 6 4  0 3 - 6 4 0 4 - 6 4  0 1 - 6 5  0 2 * 6 5  0 9 - 4 5  0 % - 6 5  01 -4 4  0 2 - 4 4 0 3 - 4 4 0 4 - 4 4  0 1 - 6 7 0 2 - 6 7 0 3 - 6 7  0 4 - 6 7
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