
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: April 30, 1968 RELEASED: May 21, 1968

Total demand for goods and services accelerated in 
the first quarter and has grown at a 9 per cent annual rate since 
the second quarter of last year. Personal consumption spending 
increased at a 14 per cent annual rate in the first quarter, following 
a 6 per cent increase in 1967. Sharp increases in income stimulated 
the spurt in spending, but individuals also saved a smaller portion 
of their take-home pay. The large rise in consumer spending was 
apparently unanticipated by businesses, as the rate of inventory 
accumulation declined markedly from the fourth quarter of last 
year. Total output has increased at a 5 per cent rate since mid-1967, and 
prices have risen at a 4 per cent rate.

Industrial production increased at a 5 .5  per cent annual 
rate from last June to April, compared with a trend growth rate 
of 5 per cent from 1957 to 1967. Manufacturers1 new orders have 
risen relative to shipments, and the backlog of unfilled orders con
tinues to rise.

Since last spring, employment has increased at a 
3 per cent annual rate, compared with an estimated 2 per cent rate 
of increase in population of working-force age. Unemployment stood 
at 3. 5 per cent of the labor force in April. Personal income, 
partially reflecting higher social security benefits and a government 
pay increase, rose at a 9 per cent rate from last spring to April, 
well above the 6 per cent average rate of increase from 1957 to 
1967.

Prices continue to accelerate, reflecting the rapid 
expansion of demand for goods and services. Prices of consumer 
goods other than food increased at a 4 per cent annual rate from  
last July to March. Food prices, which began rising in November, 
continued to increase in March. Prices of wholesale industrial 
commodities increased at a 3. 7 per cent rate from July to March, 
as prices of goods at all stages of production rose.
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TOTAL CIVIL IAN EMPLOYMENT
COMPOUNDED ANNUAL 1RATES OF CHANGE

TERMINAL IN IT IAL MCNTH
THOUSANOS 

OF PERSONS
MONTH

09-66 10-66 11-66 12-66 C l-6 7 02-67 C3-67 OU—67 05-67 06-67 07-67 08-67. 09-67 10-67 11-67 12—67_ 01-68 02 -68  03 -68

10-6 i 2.U 73 .308 ... ..

11-66 5 .5 8 .6 T 5 . 8 H ...-

12-66 3 .5 l».1 . 3 - _ 2 1..ÎS6

01-67 3 .9 li .i l 5 .3 5.C i H t m

02-67 3 .0 3 .1 1.3 2 .2 . 5 - TH .0 Ì3

03-67 1.8 1 .7 .0 .2 2. 2 - 3 . 8 -
'

T3.922

0*1-6 7 1 .8 1 .7 .U .6 . 8 - 1.C- 1 .9 73 .939

05-67 • 8 • 6 . 7 - . 8 - 2 . 2 - 2 . 7 - 2 .2 - • 6 .1 - 73 .550

06-67 1 .3 1.8 .8 1 .0 .2 .U 1.9 1.9 10.6 7U.169

07-67 2 .2 2 .1 1.U 1.6 1.C 1.1» 2 .7 3 .0 7 .8 5 .1 7U.U78

08-67 2« 2 2 .2 1.5 1 .8 1.3 1 .6 2 .8 3 .0 6 .2 U.1 3 .0 7km66U

09-67 2.C 2 .0 1.3 1 .5 1.1 1.3 2 .2 2 .3 . U.5 2 .6 1 .3 • U- 7 U .638

10-67 r>.c 2.C !.«• 1.5 1.2 1.H 2.1 2 .2 3 .9 2 .3 1.U .6 1.6 7U.735

11-67 2 .2 2 .1 1.6 1 .8 1.5 1 .7 2.U 2 .5 U.0 2 .7 2.1 1 .8 3.0 U.U 75 .005

12-67 2 .6 2 .7 2 .2 2.U 2 .2 2 .5 3 .2 3 .3 U.8 3 .8 3*6 3 .7 5.1 7 .0 9 .6 75 .577

01-68 2 .1 2 .0 1.6 1.7 1.S 1.6 2 .2 2 .2 3 .3 2*3 1.9 1 .6 2.1 2 .3 1.3 6 .3 - 75 .167

02-68 2 .5 2 .5 2.1 2 .2 2.C 2 .3 2 .8 2 .9 li.O 3 .2 2 .9 2,.9 3 .6 U.1 3 .9 1.2 9.U 75.731

03-68 2 . * 2.U 2.C 2 .2 2.C 2 .2 2 .7 2 .8 3 .7 3 .0 2 .7 2 .6 3.1 3 .5 3 .2 1 .2 5 .2 1.1 75.802

OU-68 2 .1 2 .1 1.7 1 .9 1 .7 1.8 2 .3 2 .3 3.1 2.U 2 .1 2 .0 2 .3 2.U 2 .0 ,2_ 2 .5 . 7 -  2 . 6 - 7S.636

09-66 10-66 11-66 12-66 C l-67 02-67 C3-67 OU-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02 -68  03 -68

IN IT IAL MCNTH

PREPARED BY FEDERAL RESERVE 
MAY 10,1968

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

BANK OF ST. LOUIS

TERMINAL I N IT IA L  MONTH
THOUSANDS 

OF PERSONS
MCNTH

09—66 10-66 11-66 12-66 C l-6 7 02 -67 C3-67 CU-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 Ö1-A8 02-6R 03 -68

10-66 5 .7 6U.69U

11-66 5 .9 6 .1 65.C1U

12-66 5.*» 5 .3 *1.5 65.251

01-67 5 .6 5 .5 5 .2 5 .9 6 5 . 56U

02-67 U.9 U.7 *1.2 U.1 2 . * 65 .692

_ 03-67 *».3 U.0 3.U 3.1 1.7 1.1 65.7U9

0*1-67 3.*» 3.C 2.U 1.9 .5 .U - 1.8« 65 .653

05-67 2 .9 2 .5 1.9 1.*i • 3 .  3- 1.C- .2 - 65 .639

06-67 3. 1 2 .8 2.*t 2 .0 1.3 1.0 .9 2 .3 5 .0 65 .903

07-67 2 .9 2 .6 2.1 i . e 1.1 .9 .9 1.8 2 .8 .6 65 .939

08-67 3 .1 2 .8 2.U 2 .2 1.6 1.5 1.6 2 .5 3.*l *1.7 66 .190

09-67 2 .6 2 .3 1.9 1.7 1. 1 1 .C .9 1.5 1.9 1.1 2.11- 66 .055

_lCn6.7 , 2 *7 2.U 2 .  1 1 .8 1.U 1.3 1.3 1 .8 2 .2 1.6 1.9  . 5 3 .5 6 6 . 2U3

11-67 3.U 3 .2 2 .9 2 .8 2 .5 2 .5 2 .7 3 .3 3 .7 _ U.5 U .5 8 .1  12 .9 66 .918

12-67 3 .2 _ 3.C 2 .9 2 .6 2 .6 2 .8 . 3-U 3 .9 _ 3 .7 U.U U .3 6 .6  8 .3  3 .8 67 .126

01-68 5.2 3 .0 4 .8 2 .7 2.«» 2.*» 2 .5 3.0 3.U 3 .2 3 .7  3 .5 5 .0  5 .5  2 .0  .2 67 .137

02-68 5 .6 3 .5 2 .3 3 .2 3.C 3.1 3 .3 3 .8 *u2 *».2 U.7 U.7 6 .1  6 .8  U.8 5.U 1C.8 67 .712

03-66 3.1» 3 .2 3.1 2 .9 3 .0 3 .1 3 .6 ii.O 3 .9 U.3  U.2 5.U 5 .8  U . l  U.2 6 .2 1 .8 67.813P

0*1-68 3.*» 3 .3 2 .1 3.1 2 .9 2 .9 3.C 3 .5 3 .8 3.7 U.0 U.0 U.9 5 .1  3 .6  3 .6  U.8 1 .9 1 .9  6 7 .9 2 IP

C9-66 1C-66 11-66 12-66 C l-67 C2-67 C3-67 OU-67 05-67 06-67 07-67  08-67 09-67 10-67 11-67 12-67 01-68 02 -68 03 -68

IN IT IAL MONTH

P- PRELIMINARY
-------------------------------------------------------------------------------------------------------------------------------------gB.g£âB.IP .BY FEDERAL RESERVE „BANK QF ST. t QUj^____

MAY 10*1968
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Employment
Ratio Sea le 
Mil l ions of Persons 
90 Seasonal ly  Ad jus ted

Ratio Scale  
Mil l ions of Persons

90
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Source: U.S. Depar tment  of Labor  
Percentages are annual  rates of change between periods indicated.They are presented to aid in 

comparing mostrecentdevelopments v/ith p a s f t r e n d s . ”

Latest d a ta  p lo tted: A p r i l  p re l im in ary

Prepared by Federal Reserve Bank of St. Louis
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4

INDUSTRIAL PRODUCTION 
COMPOUNDED ANNUAL RATES OF CHANGE

TCRMINAL IN IT IAL MONTH 1957-59 /  100
.-ffCNTïT- '

09-66 10-66 11-66 12-66 01-67 02-67 03-67 OU-67 05-67 06-67 07-67 0
 

00 1 <* 09 -67 10-67 11-67 12-67 01-68  02 -68  03 -68

10-66 1C.3 15V.U

11-66 3 .9 2 . 2 - 159.1

12-66 3 .6 • U 3.1 159.5

0 V 6 7 ______ .2 3 .0 - 3 .3 - 9 .3 - 158.2

02-67 2 . 3 - 5 .2 - 6 . 1 - 10.*»- 11 .5 - 156.6

03-67 2 . 1 - U .5 - 5 .0 - 7 .5 - 6* 6 - 1 .5 - 156.1»

0*1-67 _____ 1 • 7- 3 .6 - 3 .9 - 5 .5 - *».2- .*»- . 8 156.5

05-67 2.*»- *».1- *».*»- 5 .8 - *1.9- 2 . 5 - 3 .0 - 6 .7 - 155.6

06-67 2 . 1 - 3 .6 - 3 .7 - *». 8— 3 .9 - 1 .9 - 2 .0 - 3.*»- .0 155.6

07-67  ___ 1 .1 - 2 . 3 - 2 . 3 - 3 .1 - 2 . 0 - .0 .  *» ___ .3 _ 3 .9 8 .0 156.6

08-67 .0 1.C- . . 8 - 1 .3 - . 1- 1 .9 2 .6 3.1 6 .6 10.0 12.1 158.1

09-67 . 8 - 1 .8 - 1 .7 - 2 .2 - 1 .3 - . 2 . 5 .5 2 .3 3.1 .8 9.*»- 156.8

* 10-67 . 7 - 1 .6 - 1 .5 - 2 .0 - 1 .1 - .3 .6 .5 2 .0 2 .5 .8 *».5- . 8 156.9

11-67 .8 .1 .3 .0 1.0 2 .5 3 .0 3 .3 5.1 6.1 5 .7 3 .6 10.8 21 .8 159.5

12-67 2 .0 1.*» 1.7 1 .6 2 .6 *».2 *».8 5 .3 7 .2 8.1» 8 .5 7 .6 13.9 21 .2  20 .5 162.0

01-68 __ 1. 5_ .9 1.1 1.0 1.9 3 .2 3 .7 *».0 5 .5 6 .3 6 .0 t».8 8 .7 11.li 6 .6 5 .8 - 161.2

02-68 1.7 1.2 1.3 2 .2 3.*» 3 .8 *».2 5.*» 6.1 5 .9 *».9 8 .0 9 .9  6 .2 .1»- 5 .3 161.9

03-68 1 .9 1.5 1.7 1.6 2.*» 3 .6 *».0 *».3 5 .5 6 .1 5 .9 5 .0 7 .7 9 .1  6.1 1 .7  5 .7  6. 1 162 .7P

0*i-68 1 .8 1.*» 1.6 1 .5 2 .3 3 .3 3 .7 *».0 5 .0 5 .5 5 .2 *».*» 6 .5 7 .5  *».9 1.3 3 .8  3. 0 . 0  16 2 .7P

09-66 10-66 11—66 12—66 131—67 102—0 f 133—6 7 05—6 7 06—6 ( 0 f —6 « 08—67 Ot—67 10—67 11—67 12—67 01—68 02—6

INITIAL MONTH

P- PRELIMINARY • PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
maÿ-T77“ T96F
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Industrial Production
Ratio Scale Ratio Scale

Percentages are annual  rates of change between periods in dica ted .They are presented to aid in 
comparing most recent developments with past "trends.”

Latest d a ta  p lo tted: A p r i l  p re l im inary
Prepared by Federal Reserve Bank of St. Louis
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6
RETAIL SALES 

COMPOUNDEO-^ANMMt RATES OP CHANCE
MILLIONS OF

MCNTH
* v -6 é  IC-éé 11-6*  12-66 C1—67 C* - 6 7  C3-67 Cli-67 05-67 06-67 07-67  08-6.7 09-67 UJ-67 11-67 12-67 01 -68  02 -58 03 -68

1*>-6£ A.O- 25.S50

11-66 2 . 1 - 2.9* 25 .610

12-66 £ . 1 - *1.2- IC .g - 25 .358

C1-67 l . € 16# 2 25 .667

f  2 -67 . 9 - 5 . 2 - 2.*> 9 . 7 - 2 5 . uro .

03 -67 l . f i 1.5 6.C 1.5 13.11 25 .7<9

QH-6T 1.A _ 2 .9 1 .9 6 .6 JL.jL 1 1 .C fi. 7 25 .918

t.5-67 1.1 2 .J 2 .3 3 . 1 2 .5 6 .9 _3.7 1 .0 - 25 ,897  _

26-67 *».*» *-♦? é .3 9 .5 8 .2 J 3 .2 13.1 15.*» 3U.5 26.5*»!»

>7-67 % 5  - *i.7 U.9 7.*i_ _6 .Ç _. 9 . * £ . 5 8.*» 1.3.U U.U- ______ 26» *»*»*»

58 -67 .<.1 *».1 «k ! . j t i i __ 5.C 7 .6 6 .5 6.C 9.1» 2 . 7 -  1 .0 - 26.U22

09-67 to.C 5 .  1 5.? 7 .2 6 .2 E .6 7 .9 7 .7  10.0  2 .9  6 .7  15 .0 26 .732

1C—67 1.U ? . l _2.3 3.*» 2 .1 3 .7 2 .3 1.3 1.8  5 . 1 -  5 . 3 -  7 . 3 - 2 5 . 3 - 2 6 . C?9

11-67 .?.U ¿.1 _1.1 A. 5 Ì.M 5.C 3 .9 _3 .X _  U.O 1 .2 -  . * i -  . 2 -  7 . 0 -  15 .8 ?6r l»11

12-67 * . * 3 .1 _J.1__ lt.? 3 .3 U.7 3. e 3 .2  3 .8  . 6 -  .2  .5  3 . 9 -  9 .1  2 .7 26 .  Ii7C

Û Î-6 6 H.C *»./ *1.9 6 .2 5.U 6 .2 6 .0  6 .8  3.*» *».8 5 .9  3 .8  15 .8 15 .8 3C.6 27.C65

J 2 r M L . . . .L d l 5.*» 5 .6 6 .8 e . i 7 .6 7.1 6 .7  7 .8  11.9 6 .3  7 .5  6 .1  15 .8  15 .8 2 3 .0  15 .8 27.?99

)3 -68 6 .? T.C 7 .2 8 .6 ^  1 9 .6 9 .3 _S.3 ÎO.U 8 .0  9 .7  11 .3 10 .7 19.fi 2C.8 27 .5  2 6 .0  3 7 . T 28 .129

0*1-63 »4.7 <.*» * . 5 7 .? 6 .8 6 .7  7**1 5 .0  6 .1  7 ,0  5 .9  12 .2  11 .5 13 .9 £ .£  5.1» 1 9 . 0 -  27.6*»0P

C9-66 10-66 11-66 12-66 C1-67 C2-67 C3-67 CU-67 05-67 06-67 07-67  08-67 C9-67 10-67 11-67 12-67 01 -68  02 -6« 0 3 -68  ..........

IN IT IAL MCNTH

P- PRELIMINARY
PREPARED BY FEDERAL RESfRVC TANK OF ST. LCL'IS
HAY 13« 1968

. PERSONAL INCOME 
COMPOUNDED ANNUAL RATES OF CHANGE .. ......

.. ÌfRBINAL___
NOMTH

09-66 10-66 11-66

BILLIONS OF
_. ________________________________ I.N ITU LüP fl lM ________________ ____________________. . . ___________  ~  © P U M I ........

ANNUAL RATCS
12-66 C1-67 02-67 C3-67 0*»-67 Ob-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01 -68  02-6S 03 -68  _____

__ÌO r A ^

_ J J - 6 6 _

12-66

7 .1 _____________ 5Ä 1.5  ...

____8.*» 9 .6 ..................... ..AOJ... 1..

7 . 6 7 .8 6 .0 605 .0

jO J-67 ... 9*2 - J J U 2 .___ ... — .. .. . _____ . . .  ____ _ _. _ .. ___ ___ __________ 6± fc* .  ..

.... 02 -67  

03-67

____? . * .

7.*»

— ?*8 

7.*i

___L-.2.

6 .9

__X±À^__ **.Jt

7 .2  5 .2 6 .0

-------------------------------------------------------------------------------------------------------------------------- _____________A 12 .6__

615 .6

... 0*»-67_ ____6 .6 . _.„V?.8_ S .8 . .J .9 . ..... 1 .8 .................6 J 6 .5

. . .9 5 -6 7 . __ 6.2„ ~ .6 .0 - 5 * 3 .

...

.. 3*9. .. 3 .J . ??6 3.1» _____________ 618_..2„

06-67 6 .5 , 6.U 5 .9 5 .9 * * . r 5 .0 *1.6 6.1  8 .9 * 2 2 .6

07-67 6 .7 > • 6 __ 6 ..3 6_._3 . 5 .5 5 .7 5 .7 . 7 .0  .8 .9___8.8_ ............... ........................ ^  ___*................... ........... ......... ........ 6 ^ . 0 . . .

06 -67 . .6 .9 . .6  *9 . ..6 .6. . . * • * . . ’ 6 .0 .  6 .3 6.U 7 .5___ 9 .0 _ _  9 . p _  9 . 2 ________ ____  ___________________________ .. _______ 63 l . é  _

09-67 6 .e 6 .8 6 .5 6 .5 6 .0 6 .2 6 .2 7.1 8 .1  7 .8  7 .3 *  5 .5  . r. ... ; .........63*1.1» .

. . .JO-67 6.*» . . J k L . 6 . 2 . . * • 6 . 5 . 8 . .  J..T-__6.*». _ . .7 .0____6 .6 , .  _J>.8___ *»#2.„ 2 .9  . . .  .. _______________ _______-635.^9 .  .

.. U : .6 r . 6 .9 6.*9. _ 6 . T 6 .8 .. .6» 3 . 6 * ' 6 .6 _7._3 8 .0__ 7 . 8 ___ 7 .6  7 .0  7 .8  13 .0  __________________ __. . . __________ _6*»2.*» .

12-67 7.U 7.*i 7 .2 7 .5 7.C 7 .2 7.1» 8.1  8 .8  8 .8  8 .8  8 .7  9 .7  13 .3 13.7 6*» 9.  3

__0 1 - 6 8 ^_  7 .1 7.1 6.9_ J .O 6. 6_ j6_ .8 . J :r ? . 7 . 5 8 . 0 __ 7.?_ 7 .8  7 .5  8 .0  9 .8  8 .2 ___3^0 ......... ........ .. ................ _650j9___

.. J>2-6e 7 .6 7 .7 . . 7* 1 __7. 7 7 .6 .. Xrß 8.|»___ 9 .J ___ 9.0___?.0„___ 9j»0___9 .7  11 .5 11^0___9 .7  16 .9_____ 659.1»

05-68 8.C 7 .9 8 .1 7 .8 8 .1 8 .3 8 .9  9 .5  9 .5  9 .6  9 . 7  10.*» 11 .9  11 .7 11 .0 1S.3 13. 7 666 .5

.OH-68 ?.9 7 . 9 __7 * 9 __ 8*C _ 7 .8  8 .C . . * • ! __ J?.*? .. ?•?________ 9 . 3 __ ? * f .  U .1  1C.7 . 9 > 9 _ |2 « 3  tC>l__6 .7  _  „670.1P,

ÔV-66~ i0-6*6 T l~ 66~ U -66  01-67“02-67 O Ì^ fT u - ò riJ5~ ̂ 'O ó -ò T Ò 7-67 08-67 09-6TTÖ -67 l ì - 6 T 1 2 -6 7 CÌ-6  8* 02-6 8**03-68

IN IT IAL MONTH

P - PRCLIMNAPY
PREPAREO BY FEDERAL RCSC^VE BANK OF S T . LOUIS

"MAY 17 # 1968

Digitized for FRASER 
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Retail Sales
Ratio Seal© Ratio Scale

Source: U.S. Department of Commerce 
Percentagesareannualratesofchange between periods indicated. They are presented to aid in 
comparing most recent developments with past "trends."

Latest data plotted: April preliminary
Prepared by Federal Reserve Bank of St. Louis

Ratio Scale 

Billions of Dollars

Pe rsonal Income
Monthly To ta IsatAnnual Rates 

SeasonallyAdjusted

Ratio Scale 

Billions of Dollars
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Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most re cent developments with past "trends."

Latest data plotted: April preliminary Prepared by FederalReserveBank ofSt.louis
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANHUAL RATES OF CHANGE ________________________________________________________ _ — B IL L IOWS OF

ICKniKRL
QUARTER

02-6 3 03-63 0U-63 0 1- 6U C2-64 03-64 04-64 01-65

.... »il l. 

02-6 5 03-65 04-65 01-66 02-66 03-66 04-66 01-67 02-67
ANNUAL RATES 

03-67  0*4-67

03-63 7. *4 594.7

0*4-6 3 7 .5 7 .7 605.8

01-6 4 7 .7 7 .9 8. 1 617.7

02-64 7 .5 7 .5 7.5 6 .8 628.0

03-64 7. *4 7.U 7.4 7 .0 7. 1 638.9

04-64 6 .8 6 .7 6 .5 6 .0 5.5 3 .9 64 5.1

01-65 7 .5 7 .5 7.5 7 .3 7 . «4 7 .6 11.4 662.7

02-65 7 .5 7 .5 7 .5 7 . *4 7.6 7 .7 9 .6 7.9 675.4

03-65 • 7 .7 7 .7 7.7 7 .7 7 .8 8 .0 9 .4 8 .4 8 .9 690.0

OU-65 e .o 8.1 8. 1 8. 1 8. *4 8 .6 9 .8 9 .3 10.0 11.1 708.4

01-66 8 .2 8 .3 e.*4 8 . »4 8 .6 8.9 9 .9 9 .5 10. 1 10.7 10.3 72 5.9

02-66 P.O 8.1 8. 1 8. 1 8 .3 8.5 9 .3 8 .8 9. 1 9.1 8 .2 6 . 1 736.7

03-66 7 .9 8.0 8.0 8 .0 8. 1 8.3 8 .9 8.5 Ö.6 8.5 7 .7 6 . »4 6.7 748.8

OM-66 7 .9 7 .9 8.0 7 .9 8. 1 8.2 8 .7 8 .3 8.4 8 .3 7 .6 6 .7 7.0 7 .3 762.1

01-67 7 .5 7.5 7.5 7 .5 7 .5 7 .6 8 .0 7.5 7.5 7.2 6.5 5 .6 5.4 4 .7 2.2 766.3

02-67 7 .3 7 .3 7 .3 7 .2 7 .3 7 .3 7 .6 7.2 7. 1 6.9 6 .2 5 .4 5.2 4 .7 3.4 4 .7 77 S. 1

03-67 7 . *4 7 . *4 7.4 7 .3 7. 14 7 . »4 7. 7 7.4 7 .3 7.1 6 .5 5 .9 5.9 5 .7 5.1 6 .6 8.6 791.2

04-67 7 .5 7.5 7 . *4 7 . *4 7 . *4 7.5 7. 8 7.4 7.4 7 .2 6.8 6 .3 6 .3 6 .2 5.9 7 .2 8.5 8.4 80T. 3 .

01-68 7 .6 7 .6 7.6 7 .6 7 .6 7.6 7 .9 7.7 7 .6 7 .5 7.1 6 .7 6.8 6 .8 6 .7 7.9 9 .0 9 .2 1 0 .0 826.7

02-6 3 " W ó T ÖU-63 01-64 02-6*4 03-64" 04-64 01-65 02-65 03-65 04-65 01-66 02-66 03-66 04-66 01-67 02-67 03-67 04-67

IN IT IAL QUARTER

PREPARED BY FEDERAL RESERVE BAKK OF 
RAY 17, 1968 

GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS
.COMPOUNDED ANNUAL RATES OF CHANGE _____  _______  __ _ _ ____________

ST. LOUIS

TERMINAL IN IT IA L  QUARTER
BILLIONS OF

DOLLARS
QUARTER

02-63 0 3-63 0 *4 — 6 3 01-6*4 C 2-6*4 03-64 04-64 01-65 02-65 03-65 04-65 01-66 M~Zlù 04-66 01-67 02-67 03-67
ANRUAL* RATES 

.QJL-41______
03-6 3 6. 5 554,7

04-63 6 .0 5.*4 562.1

01-6*4 6 .2 6 .0 6 .6 571,1

02-64 6 .0 5 .8 6 .0 5.*4 576.6

03-64 5 .8 5 .6 5.7 5.2 5. 1 585.8

04-64 5. 1 *4.9 *4.7 *4. 1 3.5 1.9 588 ,5

01-65 5 .7 5 .6 5 .6 5 .3 5.3 5. *4 9. 1 601.5

02-65 5 .7 5 .6 5 .6 5. *4 5 . U 5 .5 7 .3 5.6 609.7

03-65 5 .9 5 .8 5 .8 5 .7 5 .8 6 .0 7 .4 6.5 7 .4 620.7

04-65 6 .2 6 .2 6.2 6 .2 6 .3 6 .6 7 .8 7.4 8.3 * 9.1 634.4

01-66 6. 3 6 .3 6. 3 6 .3 6.*4 6 .7 7 .7 7.3 7.9 8.1 7.1 645.4

02-66 6 .0 5.9 5 .9 5 .9 5.9 6. 1 6 .8 6.3 6 .5 6.2 4 .8 2 .4 649.3

03-66 5 .8 5 .7 5.7 5 .6 5. 7 5 .7 6 .3 5.8 5.9 5.5 4 .3 2 .9 3.4 654.8

0*4-66 5 .6 5 .6 5.6 S . 5 5 .5 5 .5 6 .0 5.6 5.5 5 .2 4.2 3 .3 3.7 3 .9 661. 1

01-67 5 .2 5.1 5. 1 5.0 »4.9 »4.9 5 .3 4.8 4 .7 4 .3 3.3 2 .4 2.4 1.8 .2 - 660.7

02-67 5 .0 «4.9 *4.9 »4.8 »4.7 4.7 5.0 4.5 4.4 4 .0 3.2 2.4 2.4 2 .0 1.1 2 .5 66H.7

03-67 5 .0 *4.9 *4.9 *4.8 »4.7 4 .7 4 .9 4.5 4.4 4.1 3.4 2 .7 2.8 2 .6 2 .2 3 .5 4 .5 672.0

0*4-67 . 5 .0 *4.9 *4.9 *4.8 »4.7 4 .7 4 .9 4.5 4.4 4.1 3.5 3 .0 3.1 3.0 2 .8 3.8 4 .5 4 .6 679.6

01-68 5 .0 5.0 *4.9 *4.8 »4.8 4 .8 5 .0 4.7 4 .6 4 .3 3.8 3 .4 3.5 3 .5 3.5 4.4 5 .0 5.3 6. 1 689.7

02-63 03-63 0*4-63 01-6*4 C2-6*4 03-64 04-64 01-65 02-65 03-65 04-65 01-66 02-66 03-66 04-66 01-67 02-67 03-67 OU-6 7

IN IT IAL QUARTER

PREPARED BY FEOERAL RESERVE BANK. OF ST. LOUIS
HAY 17. 1968
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Demand and Production
Rot io  Sea le Quarte rlyTotals at Annual  Rates R a t i o  Sea l ©
Bi l l i ons  of  D o l l a r s  Seasonal ly Ad jus ted Bi l l i ons  of  D o l l a r s

q i ? fr7959 I +a3% ■ 1 i

1960 1961 1962 1963 1964 1965 1966 1967 1968
LLGNP in current dol lars.  Sdurce: U.S. Depar tment  of  Commerce
12 GNP in 1958 dol lars.

Percentages are annual  rates of change between periods Indicated.They are presented to aid In 
comparing most recent developments with past "trends.”

Latest data p lo t ted:1s tquarter1968

Prepared by Federal Reserve Bank of St. Louis
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CONSUMER PRICE INDEX * 

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INIT IAL MONTH 1957- 59 /  100
MONTH

08-66 09-66 1C-66 11-66 12-66 01-67 02-67 03-67 OU-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68

09-66 3 .2 11U. 1

10-66 3 .8 «♦.3 n u . 5

11-66 2 .8 2 .7 1.0 11 U.6

12-66 2.U 2.1 1.0 1.1 11U.7

01-67 1.9 1.6 .7 .5 .0 11U.7

02-67 1.8 1.5 .8 .7 .5 1.1 11U.8

03-67 1.8 1.6 1. 1 1.1 1. 1 1.6 2. 1 115.0

OU-6 7 2 .0 1.8 l .U 1.5 1.6 2.1 2 .7 3.2 115*3

05-67 2. 1 2 .0 1.7 1.8 1.9 2.U 2 .8 3.2 3.2 115.6

06-67 2 .3 2 .2 2 .0 2.1 2 .3 2 .8 3.2 3.5 3.7 U.2 116.0

07-6  7 2 .6 2 .5 2 .3 2 .5 2 .7 3 .2 3 .6 U.O U.2 U .8  5 .3 116.5

08-67 2 .7 2 .7 2 .5 2 .7 2.9 3 .3 3 ,7 U.O U.2 U.6 U.7 U.2 11 6. 9

09-6  7 2 .7 2 .6 2 .5 2.6 2 .8 3 .2 3 .5 3 .7 3.8 3.9  3 .9 3. 1 2. 1 11 7.1

10-67 2 .8 2 .8 2 .6 2 .8 2 .9 3.3 3 .6 3 .8 3.9 U.O 3.9 3 .5  3. 1 U.2 117.5

11-67 2 .8 2 .8 2.7 2 .8 3 .0 3 .3 3 .5 3 .7 3.8 3.8 3 .8 3. U 3. 1 3 .6  3.1 11 7.8

12-67 2 .9 2 .9 2 .8 2 .9 3. 1 3.3 3 .6 3 .7 3.8 3.9 3 .8 3 .5  3. U 3 .8  3 .6  U.2 118.2

01-68 3 .0 2 .9 2 .9 3 .0 3.1 3.U 3 .6 3 .8 3.8 3.9  3 .9 3 .6  3. 5 3 .9  3 .8  U . l  U . l 118.6

02-68 3 .0 3 .0 2 .9 3. 1 3 .2 3 .5 3 .7 3 .8 3 .9 3.9 3 .9 3 .7  3. 6 3 .9  3 .9  U . l  U . l  U. 2 119.0

03-68 3. 1 3.1 3. 1 3 .2 3 .3 3 .6 3 .8 3.9 U.O U.1 U.O 3 .9  3. 9 u . l  u ; i  U.U U.5 U. 7 5 .2 119.5

08-66 09-66 10-66 11-66 12-66 UT-87* "Ü2-6T O ^ T 1 3 ^ 6 7  06 -67 07-67 OB-67 09-67 10-67 11-67 12-67 01-68 02-68

...... ......................  ..... ...........  TN IT i a L HCNTH

* NOT SEASONALLY ADJUSTED

“ PPTEPARED 8V FEDERAL RESERVE 
APRIL 26,1968

BANK OF ST . LOUÎS

WHOLESALE PRICES, ALL COMMODITIES * 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IAL  MONTH 1957-59 /  100
MONTH

08-66 09-66 1C-66 11-6 6 12-66 01-67 02-67 03-67 OU-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02-68
.. -

09-66 .0 106.8

10-66 3. 3- 6 .5 - 106.2

11-66 3 .3 - U .9 - J. 3- 105.9

12-66 2 . 5 - 3 . 3 - 1 .7 - .0 105.9

01-67 1 .3 - 1 .7 - .0 1.7 3 . «4 106.2

02-67 1 . 5 - 1 .8 - . 6 - .U .6 2 .2 - 106.0

03-67 1 .8 - 2 .1 - 1. 1- . 6 - . 8 - 2 .8 - 3.U - 105.7

OU-67 2. 1- 2 .U - 1 .7 - l .U - 1 .7 - 3 .3 - 3 .9 - U.U- 105.3

05-6  7 1 .2 - l . U - . 6 - . 2 - . 2 - 1. 1- . 8 - .6 5.9 105.8

06-67 . 6 - . 6 - . 1 .7 .8 .2 .9 2 .3 5 .8 5 .8 106.3

07-67 . 3- .3 - • U .9 1.0 .6 1.1 2.3 U.6 U.O 2 .3 106.5

08-67 . 7 - .7 - . 1- .3 .3 .2 - .2 .9 2.3 1.1 1 .1 - U.U- 106.1

09-67 . 5 - .6 - .0 .3 .U .0 .3 1.0 2.1 1.1 .U - 1 .7 -  1.1 106.2

10-67 . 6 - .6 - . 1- .2 .2 . 1- . 1 .7 1.5 .7  . 6 - 1 .5 -  .0 1.1- 106. 1

11-67 . U- .5 - .0 .3 ' .3 .0 .3 .7 1.5 .8  . 2 - . 8 -  .U .0  1.1 106.2

12-67 .0 .0 .5 .8 .9 .6 .9 l.U 2.1 1.6 .9 .7  2.0 2 .3  U.O 7 .0 106.8

01-68 .3 .3 .8 1.1 1.1 .9 1.2 1.7 2.U 2.0 1.5 1 .3  2 .5 2.9 U.2 5.8 U.6 107.2

02-68 .8 .8 1.3 1.6 1.7 1.6 1.9 2.U 3. 1 2.8  2.U 2 . U 3.6 U .l  5.5 7.0 6.9 9.3 108.0

• 03-68 .8 .9 1.3 1.6 1.7 1.6 1.9 2. U 3.0 2.7 2.U 2.U 3 . U 3 .8  U .8 5 .8  5.U 5 .7 2. 3 10 8 .2P

Uo—6 6 UV-66 l t - 6 6  11-6 6 «¿-66 u 1 —6 i UJl-ôf V * - t (  ü i - 6  f U6 —6 ( U f - ( i (  Uti~bT UV-61 10- b f  H - 6 r T 2 - 6 7  01-68 U F58"  '

INIT IAL MONTH

* N LI SEASONALLY AUJLST LL ......  ................. .. ...... -
P- PRELIMINARY

Li Ti H IT *TLVL! IT t l V  L  CnVTTT XT 'T ?T KT m R T fT ---- R 1 r r r -- r T ---- r r t  r r f  r ----yTC E P Â R tÜ  BŸ FETOFTOUL 'E F S F R Y E  ÙANK  OF S T . LOUTS
A P R IL  2 6 , 1 9 6 8
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Prices
R a t i o S c a l e  R a t i o S c a l e
1957-59=100 1957-59=100

S o u rc e :  U.S. D e p a r t m e n t  of  L a b o r  
Percentages are annual  rates of change between periods indicated.They are presented to aid in 

comparing most recentdevelopments with past “ t rends.”
Lates.tdata plotted:  March prel iminary

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



WHOLESALE PRICES -  INDUSTRIALS COMMODITIES 
COMPOUNDED ANNUAL RATES OF CHANGE ___

TERMINAL IN IT IAL  MONTH 1957- 59 /  100
MONTH

08-66 09-66 1C-66 11-66 12-66 01-67 02-67 03-67 0U-67 05-67 06-67 07-67* 08-67 09-67 10-67 11-67 12-67 01-68 02-68

09-6 6 .0 105.2

10-66 .6 1.1 105.3

11-66 1.1 1.7 2 .3 105.5

12-66 .9 1 . 1 1.1 .0 105.5__

01-67 l .U 1.7 1.9 1.7 3.5 105_- 8 .

02-67 1.5 1.8 2 .0 1.9 2 .9 2.3 106.0

03-67 1.3 1.5 1.6 l .U 1.9 1.1 .0 __ 106.0__

0U-67 1.1 1.3 1.3 1.1 l .U .8 .0 .0 106.0

05-67 1.0 1.1 1.1 1.0 1.1 .6 .0 .0 .0 106.0

06-67 .9 1.0 1.0 .8 1.0 .5 .0 .0 .0 .0 106.0

07-67 .8 .9 .9 .7 .6 .U .0 .0 .0 .0 .0 106.0

08-67 1.0 1.1 1.1 1.0 1. 1 .8 .6 .7 .9 1.1 1.7 3 . U 106.3

09-67 1.1 1.2 1.2 1.1 1.3 1.0 .8 .9 1. 1 l .U 1 .9 2 .9 2.3 106.5

10-67 1.3 l .U l .U 1.3 1.5 1.3 1.1 1.3 1.5 1.8 2 .3 3. 1 2.9 3 . U 106.8

11-67 l .U 1.6 1.6 1.5 1.7 1.5 l .U 1.6 1.8 2.1 2 .5 3.1 3. 1 3. U 3. U 107.1

12-67 1.6 1.7 1.7 1.7 1.8 1.7 1.6 1.8 2.0 2.3 2 .7 3 .2 3.1 3. U 3.U 3.U 1 07 .U

01-68 1.7 1 .9 1.9 1.9 2 .0 1.9 1.9 2.0 2 .3 2.6 2.9 3.U 3. U 3.7 3.8 U.O U. 6 107.8__

02-68 2 .0 2.1 2. 1 2. 1 2 .3 2 .2 2 .2 2.U 2.6 2 .9 3 .3 3 .8 3.8 U. 1 U. 3 U. 6 5. 1 5.7 108.3

03-68 2 .0 2.1 2 .2 2 .2 2 .3 2 .3 2 .3 2.5 2 .7 3.0 3 .3 3 .7 3.7 u .o U . l U. 3 U. 6 U. 5 3. U 108.6P

~0B^5T 09-66 1C-66" 11-65" ■DT-6T-£2-67 '” 01-67” 0U-67 05-67 06-67 07-67 ÌTEF67 09-67 10-67 11-67 1 2 -61 0 Ì-6 E 02-68

I nTYIAL^MONfH

* NOT SEASONALLY At) JLSTED

WHOLESALE

...... " ............. " ■“  PREPARED BY FEDERAL
APRIL 26,1968

PRICES -  FARM PRODUCTS,AND PROCESSED FOODS AND FEEDS * 
COMPOUNDED ANNUAL RATES OF CHANGE

RESERVE BAWK OF ST. LOUIS

TERMINAL IN IT IAL MONTH 1957- 59 /  100
MONTH

08-66 09-66 1C-66 11-66 12-66 01-67 C2-67 03-67 0U-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68 02 -68

09-66 2 .2 111.5

10-66 12 .7 - 2 5 .5 - 108.8

11-66 1U.3- 2 1 .5 - 17 .2- 107.1

12-66 11 .9 - 16 .1 - 11 .0- U.U- __106.7

01-67 9 . 0 - 11 .6- 6 .5 - . 6 - • 3.U _  107.0^

02-67 9 .8 - 12 .0- 8. 3- 5 .1 - 5 .5 - 13 .6 - 105.7

03-67 10. 1- 12 .0- 9 .0 - 6 .8 - 7 .6 - 12 .7- 1 1 .8 - 10U.6

OU-67 10 .5 - 12. f - 9 .7 - 8. 1- 9 .C- 12 .8 - 12.U- 12 .9 - 1 03 .U

05-67 7 . 5 - 8 .6 - 5 .9 - 3 .9 - 3 .8 - 5 .5 - 2 . 6 - 2 .3 20.2 105.0

06-67 U .8 - 5 .6 - 2 .7 - .5 - .2 .U- 3 .2 8.7 2 1 .U 22 .6 __ 106. 8

07-67 3 .9 - U .5- 1 .8 - .3 1.0 .6 3.7 8.0 16.0 13.9 5 .8 107.3

08-67 5 .5 - 6 .1 - U.O- 2.U- 2. 1- 2 .9 - . 9 - l .U 5.3  .8  8 .7 -  2 1 .1 - 105.2

09-67 5.C- 5 .6 - 3 .5 - 2 .0 - 1 .7 - 2.U- . 6 - 1.3 U .5 .9 5 .5 -  10 .7 -  1.1 10 5 .3

10-67 5 .6 - 6 .1 - U. 3- 3. 1- 2 .9 - 3 .6 - 2 .3 - . 8 - l .U  2 .0 -  7 .U - . 1 1 .U -  6 .1 -  12 .9 - 10U. 1

11-67 5 .7 - 6 .3 - U.6- 3 .5 - 3 .U - U.O- 2 .9 - 1 .7 - .0  3 . 0 -  7 . 5 -  1 0 .5 -  6 .7 -  1 0 .U- 7 .8 - 10 3 .U

12-67 U. U- U .8- 3 .2 - 2 .0 - 1 .8 - 2 .2 - 1 .0 - .3 2.0  . 3 -  3 .7 -  5 . 5 -  1 .1 -  1 .9 -  U . l  17.5 1OU. 8

01-68 3 .8 - U .2- 2 .6 - 1.U- 1 .2 - 1 .6 - . u - .8 2 .5  .U 2 .U - 3 .7 -  .2  .0  U.7 11.6 5 .9 __10 5.3

02-68 2 .7 - 3 .0 - 1.U- .2 - . 1 . 2 - 1.0 2.3 U.O 2 .3  .0 . 8 -  3.1 3 .5  8 .0  13.8 12.0  18.5 106.8

03-68 2 .5 - 2 .8 - 1 .2 - . 1- .2 . 1 - 1.1 2.2 3.7  2 .2  .1 . 6 -  2 .8  3.1  6 .6  10.5 8 .3 9 .5 1.1 106 .9P

0t i-66 09-66 TC-66 1 1-66 12-66 Ot-6 / -Q2-6 7 '03-67 T)¥-6T~05=67 O F-67 "07-157^ 67~ YD-ST~ TT- 6 7 1 7 - 6 7 ”01-68 07 -6 8

IN IT IAL MONTH ......... .

* NOT SEASONALLY ADJUSTFC

APRIL 26,1968 ! ~0 ST. LOUI^

P- P RELIM INARYDigitized for FRASER 
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Ratio Scald 
1958=100

GoRoral Prie© tndeu *
fia (i® Stcfo 

1 9 5 8 s l G d

* At vied in Huilón©! Account» . Seurc©! U.S. Ooporísaoíif ©! C©ra«*sf€9
Ptrcentogoicro annuo! retel ©f eHong© bobeen periods indicetod.They or« protanted to old m 

compering mottr®centdfiv9lopm®nti with pa6t“treftdi.‘‘ 
lots it doto plotted i litquartor 1968

Prepared by f*dsr«ISefeSfvc §<n*& «ISticks

I MP t  SCI T PRICE DSeiAYOfi F0^ GfiOSS M á T K m  P0C34ÍC?

TERMINAL INI TUL QUAftT£ft . . . # ICS
QUARTER

02-63 04-63 0H-63 01-6*3 02 -6* 03- 6 U 0H-fcb 01-65 02-65 03-65 Ofc-65 01-66 02-66 03-66 Cij«é6 0 I -& 7 JMrft? f t t e M L f t - * ’ .  ...

03-63 .e

0U-6 3 1.5 2 .3

..

tQfcG

01-6U 1.5 1.9 1.5 toe ,  a

02-6W Ì .H 1.6 1.3 1. t© 6.S

03-6U 1.6 1.8 1.6 1. 2 .2 909.1

0k-6h 1.6 1.0 1.7 1. 2 .0 1.9 tm * 6

01-65 1.7 1.9 1.8 1. 2 .1 2 .0 2 .2 «*© •£

02-65 1.6 1.9 1.9 1. 2.1 2 .1 2 .2 2 .2 9ie*Q

03-65 1.7 1.9 1.6 1. 2 .0 1.9 2 .0 1.0 1.5 t 8 f 0£

OH-65 1.7 1.9 1.8 1. 2 .0 1.9 1.9 1.6 1.6 1.6 l i t . ?

01-66 1.6 2 .0 1.9 2. 2.1 2.1 2.1 2.1 2.1 2.fe 2 .9 IISoS

02-66 2 .0 2.1 2.1 2. 2 .3 2 .3 2.H 2 . * 2.fe 2 .6 3.3 3 .6 M M

03-66 2. 1 2 .2 2 .2  2. 2.1» 2 . * 2 .5 2.5 2.6 2 .9 3.2 3 . * 3.2

0*1-66 2 .2 2 .3 2 .3  2 . 2 .5 2 .5 2 .6 2 .6 2 .7 2.9 3 .2 3 .3 3.2 3 .2 M 0 .®

01-67 2 .2 2 .3 2 .3  2. 2 .5 2 .5 2 .6 2.6 2.7 2.9 3.1 3.1 3.0 2 .6 2 . * 9 * 6 .0

02-67 2 .2 2 .3 2 .3  2. 2,k 2 .5 2 .5 2.5 2 .6 2.6 2 .$ 2 .9 2.7 2 .4 2 .3 2 .« 116.6

03-67 2 .5 2.U 2.U 2. 2 .5 2« 6 2 .6 2 .7 2.7 2.9 3 .0 3.1 3.0 2 .9 2 .6 S.© I .© t t f . r

OH-67 2<fe 2 .5 2 .5  2. 2 .6 2 .7 2 .7 2.B 2.6 3.0 3.1 3.2 3.1 3 .1 3.0 S.2 So® * *0 ie©o0

01-66 2 . * 2 .5 2 .5  2. 2 .7 2 .7 2 .6 2 .9 2 .9 3.1 3 .2 3 .2 3.2 3 .2 3 .« feO i . e *«e $.© 1*9 .9

02-63 w -  e j r o ^ T = M u 2 ^ n r 64-65 CÍ4-&T'Ö M 'F

-fZgpnWTRHFfcJTST' MWWtr&ri '^W W /TW üIl ' ' 
m v  1?. 1 9 ^
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