
n r t i o n r l  E c o n o m i c  t r e i i d s
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: F eb ru a ry  29, 1968 RELEASED: M a rch  20, 1968

G row th in dem and in re ce n t  m onths has been  substan 
t ia lly  m o re  rap id  than the expan sion  o f output, in ten sify in g  the upw ard 
p r e s s u r e  on p r ic e s . Spending by co n su m e rs  and b u s in e sse s  has 
p ick ed  up and G overnm ent dem and fo r  goods and s e r v ic e s  has c o n 
tinued to grow  at a high ra te . R eta il sa les  r o s e  rap id ly  during the 
w inter m onths and have in cre a s e d  at an 8 per cen t annual rate  s in ce  
la s t  sp rin g ; by  co m p a r is o n  sa les  grew  at a 4. 8 p er cen t trend  rate 
fr o m  1957 to 1966. S ales p robab ly  have been  stim ulated  o v e r  the past 
yea r by exp an sion a ry  f is c a l  and m on etary  d eve lop m en ts .

R e fle c t in g  the in cre a s in g  dem and, in d u stria l p rod u ction  
r o s e  at a 5. 5 per cent annual rate fr o m  June to F e b ru a ry  a fte r  d e 
c lin in g  e a r lie r  la s t  y e a r . P rod u ction  e a r ly  this yea r  has been  
h am pered  by  s e v e r a l s tr ik e s ,b u t gains s in ce  la s t  su m m er a re  com p a ra b le  
to the 5 per cen t a v era ge  rate o f  in c re a s e  in output o v e r  the p e r io d  
fr o m  1957 to 1966.

E m ploym en t r o s e  at a 4 per cent annual rate  fr o m  la s t  
sp rin g  to F e b ru a ry , co m p a re d  with an estim ated  2 per cen t rate o f 
exp an sion  in the population  o f  w o rk in g -fo r c e  a ge . On a v e ra g e , e m p lo y 
m ent grew  at a 1 .5  per cen t rate ov er  the p er iod  fr o m  1957 to 1966.

G row th in p e rson a l in com e has been  rap id  in re ce n t  
m onths. F ro m  la s t  sprin g  to F eb ru a ry  in com e in cre a s e d  at a 9 p er 
cent annual ra te , co m p a re d  to a 6 per cen t per year in c r e a s e  fr o m  
1957 to 1966. The sharp  r is e  in p e rson a l in com e in re ce n t  m onths 
r e f le c ts  pay in c r e a s e s  fo r  G overnm ent em p lo y e e s  as w ell as the qu ickened  
pace  o f o v e ra ll e co n o m ic  a ctiv ity .

U pward p re ss u re  on p r ice s  has in c re a s e d  with the a c c e le r a 
tion  o f spending. P r ic e s  o f  con su m er co m m o d itie s  other than food  
r o s e  at a 4 per cen t rate fr o m  July to January. F ood  p r ic e s ,  w hich  had 
d e c lin ed  la s t  fa ll, r o s e  in D e ce m b e r  and January and con tribu ted  to 
the rap id  in c r e a s e  in con su m er p r ic e s . W h olesa le  p r ic e s  o f in d u stria l 
co m m o d it ie s  in cre a se d  at a 3 .4  per cent annual rate fr o m  July to 
January, fo llow in g  litt le  change over  the p rev iou s  seven  m onths..
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2
PAYROLL EMPLOYMENT 

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L MONTH
THOUSANDS 

OF PERSONS
MONTH

07-66 08 -66  I09-66 10-66 1 1-66 12-66 01-67 02-67 03-67  04-67  05 -67 06-67 07-67 08-67 09 -67 10-67 11-67 12-67 Ol--68

08 -66 3 .  1 6 4 ,3 4 5

09 -66 2.C .9 6 4 .394

10-66 3 .2 3 .3 5 .7 6 4 ,6 9 4

11-66 U.O 4 .2 5 .9 6 . 1 6 5 ,0 1 4

12-66 4 .  1 4 .3 5 .4 5 .3 4 .5 65 .251

01 -67 4 .4 4 .6 5 .6 5 .5 5 .2 5 .9 6 5 ,564

02 -67 4 .  1 4 .2 4 .9 4 .7 4 .2 4 . 1 2 .4 6 5 ,692

03 -67 3 .7 3 .8 4 .3 4 .0 3 .4 3. 1 1.7 1.1 6 5 ,7 4 9

0 ■r 1 o 3 .1 3 .  1 3 .4 3 .0 2 .4 1.9 .5 . 4 - 1 .8 - 65 ,653

0
 

cn 1 o 2 .7 2 .7 2 .9 2 .5 1.9 1.4 .3 . 3 - 1 .0 -  . 2 - 65 ,6 3 9

06-67 2 .9 2 .9 3. 1 2 .8 2 .4 2 .0 1.3 1.0 .9  2 .3  5 .0 6 5 ,903

07-67 2 .7 2 .7 2 .9 2 .6 2. 1 1.8 1.1 .9 .9  1.8 2 .8 .6 6 5 ,9 3 9

08-67 2 .9 2 .9 3. 1 2 .8 2 .4 2 .2 1.6 1.5 1.6 2 .5  3 .4 2 .6 4 .7 6 6 ,1 9 0

09-67 2 .5 2 .5 2 .6 2 .3 1.9 1.7 1.1 1.0 .9  1.5 1.9 .9 1.1 2 . 4 - 66 ,055

10-67 2 .6 2 .5 2 .7 2 .4 2. 1 1.8 1.4 1.3 1.3 1.8 2 .2 1 .6 1.9 .5 3 .5 6 6 ,2 4 3

11-67 3 .2 3 .2 3 .4 3 .2 2 .9 2 .8 2 .5 2 .5 2 .7  3 .3  3 .9 3 .7 4 .5 4 .5 8 .1 12.9 66 ,918

12-67 3 .2 3 .2 3.4 3 .2 3 .0 2 .9 2 .6 2 .6 2 .8  3 .4  3 .9 3 .7 4 .4 4 .3 6 .6 8 .3 3.8 6 7, 126

01 -68 3.1 3. 1 3 .2 3 .0 2 .8 2 .7 2 .4 2 .4 2 .6  3.1 3 .5 3 .3 3 .7 3 .5 5 .0 5 .6 2.1 .4 6 7 , 146P

02-68 3 .4 3 .4 3 .6 3 .5 3 .3 3 .2 3 .0 3.1 3.2 3 .7  4 .2 4 .1 4 .6 4 .6 6. 1 6 .7 4 .7 5 .2 I O . 3 6 7 , 694P

07-66 08-66 09-66 10-66 1 1-66 12-66 01-67 02-67 03-67 04-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01- 68

IN IT IAL MONTH

P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

TOTAL CIV ILIAN EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

MARCH 13,1968

TERMINAL IN IT IA L MONTH
THOUSANDS 

OF PERSONS
MONTH

07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 04-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01 -68

08-66 4 .8 73. 146

09-66 2 .5 .3 73,161

10-66 2 ,5 1 .3 2 .4 73 .308

11-66 4 .0 3 .7 5 .5 8 .6 73 .816

12-66 3. 1 2 .7 3 .5 4. 1 .3 - 73 .796

01-67 3 .4 3.1 3 .9 4 .4 2 .3 5 .0 74 ,094

02-67 2 .8 2 .5 3.0 3. 1 1.3 2 .2 . 5- 74, 063

03-67 2 .0 1.6 1.8 1.7 .0 .2 2.2-- 3.8 - 73 .822

04-67 2 .0 1.6 1.8 1.7 .4 .6 .8-- 1 .0 -  1.9 73 ,939

05-67 1.1 .7 .8 .6 .7- . 8-- 2.2-- 2.7 -- 2 . 2 -  6 . 1 - 73 , 550

06-67 2 .0 1 .7 1.8 1.8 .8 1.0 .2 .4 1.9  1.9 10 .6 74 ,1 6 9

07-67 2 .2 2 .0 2 .2 2 .1 1.4 1.6 1.0 1.4 2 .7  3 .0  7 .8 5.1 7 4 ,4 7 8

08-6 7 2 .3 2 .  1 2 .2 2 .2 1.5 1.8 1.3 1.6 2 .8  3 .0  6 .2 4.1 3 .0 74 ,664

09-67 2 .1 1.9 2 .0 2 .0 1.3 1.5 1.1 1.3 2 .2  2 .3  4 .5 2 .6 1.3 .4- 74 ,638

10-67 2 .1 1.9 2 .0 2 .0 1.4 1.5 1.2 1.4 2.1  2 .2  3 .9 2 .3 1.4 .6 1.6 74 ,7 3 5

11-67 2 .2 2 .0 2 .2 2 .1 1.6 1.8 1.5 1.7 2 .4  2 .5  4 .0 2 .7 2.1 1 .8 3 .0 4 .4 7 5 ,0 0 5

12-67 2 .6 2 .5 2 .6 2 .7 2 .2 2 .4 2 .2 2 .5 3.2  3 .3  4 .8 3 .8 3 .6 3 .7 5. 1 7 .0 9 .6 75 ,5 7 7

_ 01-68__ 2. I 1 .9 2. 1 2 .0 1.6 1.7 1.5 1.6 2 .2  2 .2  3 .3 2 .3 1.9 1 .6 2. 1 2 .3 1.3 6 .3 75, 167

02 -68 2 .5 2 .3 2 .5 2 .5 2.1 2 .2 2 .0 2 .3 2 .8  2 .9  4 .0 3 .2 2 .9 2 .9 3 .6 4. 1 3 .9 1.2 9 .4 75 ,731

07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67  04-67  05-67 06-67 07-67 08 -67 09-67 10-67 11-67 12-67 01 -6 8

IN IT IAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MARCH 13,1968
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Employment
Ratio Scale Ratio Scale

Source: U.S. Department of Labor 
Percentages are annual rates of change between periods indicated.They are presented to aid in 

comparing most recentdevelopments with pasf'trends.”
L a te s td a ta  p lotted: F e b ru a ry  p re lim in ary

Prepared by Federal Reserve Bank of St. Louis
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INOUSTRIAL PRODUCTION 
COHPOUNOEO ANNUAL RATES OP CHANGE

TERMINAL_____________________s__________________________________ IN ITIAL MONTH_____________________________________________________ 1957-59 /  100
HÜNTH

07-66 08-66 09-66 10-66 11-66 12-66 C1-67 02-67 03-67 011-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67 01-68

08—66 H.7 157.8

09-66 3 .5 2 .3 158.1

10-66 5 .7 6 .2 10.3 159.%

11-66 3 .7 3 .3 3 .9 2 .2 - 159.1

12-66 3 .6 3 .3 3 .6 •H 3.1 159.5

01-67 1 .3 .6 .2 3 .0 - 3 .3 - 9 .3 - 158.2

02-67 .7 - 1.5— 2 .3 - 5 .2 - 6 .1 - 1 0 .* -  1 1 .5 - 156.6

03-67 • 8— 1 .5 - 2 .1 - H .5 - 5 .0 - 7 .5 -  6 .6 -  1 .5 - 156.%

Oil-67 .6 - 1 .2 - 1 .7 - 3 .6 - 3 .9 - 5 .5 -  H .2 - .%- .8 156.5

___05-67 ____ 1 .2 - 1 .9 - 2 .H - H .1 - *.% - 5 .8 -  * . 9 -  2 .5 - 3 .0 -  6 .7 T 155.6

__ 1 .1 - 1 .7 - 2 .1 - 3 .6 - 3 .7 - U .6 - 3.9^ 1 .9 - 2 .0 — 3.**- »0 155.6

07-67 . 4 - .8 - 1 .1 - 2 .3 - 2 .3 - 3 .1 -  2 .0 -  .0 •H .3  3 .9 8 .0 156.6

___08r 67 .5 .2 .0 1 .0 - .8 - 1 .3 -  . 1 -  1.9 2 .6  3.1 6 .6 10.0 12.1 158.1

09-67 .2 - .6 - .8 - 1 .8 - 1 .7 - 2 .2 -  1 .3 -  .2 .5  .5  2 .3 3.1 .8 9 . ti 156.8

10-67 .2 - .5 - . 7 - 1 .6 - 1 .5 - 2 .0 -  1 .1 -  .3 .6  .5  2.C 2 .5 .8 l l . 5- .8 156.9

11-67 1.1 .9 .8 .1 .3 .0  1.0 2 .5 3 .0  3 .3  5.1 6 .1 5 .7 3 .6  10.8 2 1 .C 159.5

12-67 2 .2 2 .0 2 .0 1.1» 1.7 1.6  2 .6  fc.2 l».8 5 .3  7 .2 8.% 8.5 7 .6  13.9 21 .2  20 .5 162.0

01-68 1 .7 1.5 1.5 .9 m 1.0 1.9 3 .2 3 .7  * .0  5 .5 6 .3 6 .0 H.8 8 .7 11 .* 6 .  6 5 .8 - 161.2P

02-68 1.6 1.5 1.1| .9 i . i 1 .0 1.8 3 .0 3.1» 3 .7  * .9 5 .5 5 .2 %.1 7 .0 9 .7  U .6 2 .6 -  .7 161.3P

ur -o o  ue-co uv-oo IÜ-00 11-66 12-66 C1—6 c 02 -6 f 03—67 0%-6i 05 -67 06-67 07-67 0 0 -6 7  09 -67 10—c 7 11-67 12-67 01-68

PREPARED BY FEDERAL RESERVE RANK OF ST. LOUIS
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Industrial Production

I960 1961 1962 1963 1964 1965 1966 1967 1968
Percentages are annual rates of change between periods indicated.They are presented to aid in 

comparing most recent developments with past "trends.”

Latest data plotted: February preliminary
Prepared by Federal Reserve Bank of St. Louis
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RETAIL SALES

TERMINAL 1M1T1AL MONTH
MILLIONS OF 

DOLLARS
MONTH

07-66 Û8-66 09 -66 10-66 11-66 12-66 01-67 02—AT 03-67 04-67 05-67 06-67 07-6 7 08-67 09-67 lû - 6 i _ 11-67 12-67 0 1 -6 0

08 -66 10. 4 .....J U k S 1.2 _

,_ÛÎ=6.6_ _ 8 .3 6 .3 2 5 ,7 0 1

10-66 3 .0 . 5 - 6 . 9 - 25*_S5QL_

11-66 3 .0 .6 2. 1- 2 .9 2 5 .6 1 0

12-66 .1 2 . 4 - 5. 1- 4 . 2 - 1 0 .8 - 2 5 ,1 6 8

01 -67 2 .6 1.1 . 2 - 2 .2 1.8 16.2 2 5 ,6 8 7

02-6  7 .7 . 8 - 2 . 2 - . 9 - 2 . 2 - 2 .4 9 .7 - 25 .  **70

01 -67 2 .2 1.1 .3 1.8 1.5 6 .0 1.2 13.4 2 5 .7 3 9

04 -67 2 .9 2 .0 1.4 2 .9 2 .9 6 .6 3 .7 11.0 8 .7 2 5 ,9 1 8

05 -6  7 2 .5 1 .7 1.1 2 .3 2 .3 5.1 2 .5 6 .9 3 .7 1.0- 2 5 ,8 9 7

06 -67 5 .  1 4 .6 4 .4 5 .9 6 .3 9 .5 8 .2 13.2 13. Ì 15.4 34 .5 2 6 .544

07-6 7 4 .3 3 .7 3 .5 4 .7 4 .9 7 .4 6 .0 9 .4 8 .5 8.4 13.4 4 . 4 - 2 6 .4 4 4

08 -67 3 .9 3 .3 3. 1 4 .1 4 .3 6 .3 5 .0 7 .6 6 .5 6 .0 8 .4 2 . 7 - 1 .0 - 2 6 ,4 2 2

09 -67 4 .6 4 .2 4 .0 5 .1 5 .3 7 .2 6 .2 8 .6 7 .9 7 .7 10.0 2 .9 6 .7 15.0 2 6 .7 3 2

10-67 2 .3 1.7 1.4 2 .  1 2 .0 3 .4 2. 1 3 .7 2 .3 1 .3 1.8 5 .  1- 5 .3 - 7 . 3 - 2 5 .3 - 26 ,0 8 9

11-67 3 .1 2 .6 2 .4 3. 1 3. 1 4 .5 3 .4 5 .0 3.9 3 .3 4 .0 1 . 2 - . 4 - . 2 - 7 .0 - 15 .8 2 6 , *1 1

12-67 3 .1 2 .6 2 .4 3 .1 3.1 4 .3 3 .3 4 .7 3 .8 3.2 3 .8 . 6 - .2 .5 3 .9 - 9 .  1 2 .7 26 ,4 7 0

01 -68 4 .4 4 .0 3 .9 4 .6 4 .8 6 . 1 5 .3 6 .7 6. 1 5 .8 6 .7 3 .2 4 .6 5 .7 3 .5 15.4 15.2 29 .  1 27 . 039P

02 -6  8 . 5 ^ 4 .8 4 .7 5 .5 5 .7 6 .9 6 .3 7 .7 7 .2 7.1 8 .0 5 .  1 6 .5 7 .8 6 .4 16.3 16 .4 2 3 .9 19 .0 2 7 , 433P

07 -66  08 -66  09 -66  10-66 11-66 12-66 01-67 02-67 03-67  04-67 05 -67  06-67 07-67  08-67  09 -67  10-67 11-67 12-67 01 -68

IN IT IA L  MONTH

P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MARCH 13, 1968

PERSONAL 
COMPOUNDED ANNUAL

INCOME 
RATES OF CHANGE

TERMINAL IN IT IAL  MONTH
BILLIONS OF 

DOLLARS
MONTH

07-66 08-66 09-66 10-66 1 1-66 12-66 G 1-67 02-67 03-67 04-67 05-67 06 -6 7  07-67 08-67 09 -6 7  10-67 11-67 12 -6 7
ANNUAL RATES 

01 -68

08-66 9 .4 589. 1

09-66 10. 1 10.7 594. 1

10-66 9 .  1 8 .9 7. 1 597.5

1 1-66 9 .2 9.1 8 .4 9 .6 602.1

12-66 8. 5 8 .3 7.6 7 .8 6 .0 605 .0

01-67 9 .0 8 .9 8 .5 8 .9 8 .6 11.2 610.4

02 -67 8. 3 8 .  1 7 .6 7 .8 7 .2 7 .8 4 .4 612 .6

03 -67 8 .0 7 .8 7.4 7 .4 6 .9 7 .2 5 .2 6.0 61 5 .6

0 XT 1 o 7. 3 7.1 6 .6 6 .5 5 .8 5 .8 4. 1 3.9 1.8 61 6 .5

05 -67 6 .9 6 .6 6.2 6 .0 5 .4 5 .3 3 .9 3.7 2 .6 3.4 61 8 .2

06-67 7 .  1 6 .9 6 .5 6 .4 5 .9 5 .9 4 .9 5 .0 4 .6 6.1 8 .9 622.6

07 -67 7 .2 7 .0 6 .7 6 .6 6 .3 6 .3 5 .5 5 .7 5 .7 7 .0 8 .9 8 .8 627*0

08 -67 7 .4 7 .2 6 .9 6 .9 6 .6 6 .7 6 .0 6 .3 6 .4 7.5 9 .0 9 .0  9 .2 63 1.6

09-6 7 7 .2 7. 1 6 .8 6 .8 6 .5 6 .5 6 .0 6 .2 6 .2 7.1 8. 1 7 .8  7 .3  5 .5 634.4

10-6 7 7 .0 6 .8 6 .5 6 .4 6. 1 6 .2 5 .6 5 .8 5 .7 6 .4 7 .0 6 .6  5 .8  4 .2 2 .9 635 .9

11-67 7 .3 7 .2 6 .9 6 .9 6. 7 6 .8 Ó.3 6 .5 6 .6 7.3 8 .0 7 .8  7 .6  7 .0 7 .8  13.0 642.4

12-67 7 .7 7 .6 7 .4 7 .4 7 .2 7 .3 7 .0 7 .2 7 .4 8.1 8 .8 Q.8  8 .8  8 .7 9 .7  13 .3 1 3 .7 649.3

01 -68 7 .4 7 .3 7. 1 7 .1 6 .9 7 .0 6. 6 6 .8 6 .9 7 .5 8 .0 7 .9  7 .8  7 .5 8 .0  9 .8 8 .2 3 .0 650 .9

02 -68 7 .8 7 .7 7*5 7 .6 7 .4 7 .5 7 .2 7 .5 7 .6 8 .2 8 .8 8 .8  8 .7  8 .7 9 .3  11.0 10 .3 8 .7 1 4 .8  658.4P

D7-66 U8-F6“ 09-6T"TTr-56 ' T T - W T 2 ^ 5 “ ü1 -6  7 02-67 03-67 04-67 05 -67 i r r = 5 7 ~ ö « = y r w - -¿7 TCFST T T - è T T Z - i T  ö l -63

IN IT IA L  MONTH

P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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Retail Sales
Ratio S c a b  Ratio Scalo

Source; U.S. Department of Commerce
Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing most recent developments with past "trends."
Latestdata plotted?February prelim inary

PfejHwed by Federolteserve Bonk of St.Lovis

Ratio Seal* 
Billions of D ollars
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Latest data plotted: February prelim inary Prepared by Federa I Eeserve Senk of St. Ley*Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GROSS NATIONAL PRODUCT IN CURRENT DOLLARS

TERMINAL IM IT IA l  QUARTER
BILLIONS OF 

DOLLARS
QUARTER

01 -63 132-63 03 -6 3 Qfc-63 01 -64 02-6U Û3-6U DU—6k 01-65 02-65 03-65 ou~6* 01-66 02 -6 6 03 -66 OU-66 Û Î-À 7 02 -67
ANNUAL RATES 

03 -6 7

02 -63 4*8 58U. 2

03 -63 6 .  1 7 .4 59 4 .7

04 -63 6 .6 7 .5 7 .7 60 5 .8

01-64 7 .0 7 .7 7 .9 8 .  1 61 7 .7

02-64 7 . 0 7 .5 7 .5 7 .5 6 .8 62 8 .0

03-64 7 .0 7 .4 7 .4 7.U 7 .0 7.1 63 8 .9

04-64 6 . 5 6 .8 6 .7 6 .5 6 .0 5 .5 3 .9 64 5. 1

01 -65 7 .1 7 .5 7 .5 7 .5 7 .3 7 .4 7 .6 11.4 66 2 .7

_ 02 -65 7 .2 .. 7 .5 7 .5 7 .5 7 .4 7 .6 7 .7 9 .6 7 .9 675 .4

03-65 _ 7 .4 7 .7 7 .7 7 .7 7 .7 7 .8 8 .0 9 .4 8 .4 8 .9 690.12..

04 -65 7 .7 8 .0 8.1 8 .4 8 .1 8 .4 8 .6 9 .8 9 .3 10.0 11 ,1 70 8 .4

... 01 -66 7 .9 8 .2 8 .3 8 .4 8 .4 8 .6 8 .9 9 .9 9 .5 10.1 10.7 10.3 7 2 5 .9

G2-66 7 .8 a .o 8 .1 8 .1 8 .1 8 .3 8 .5 9 .3 8 .8 9.1 9 .  1 a .? 6. 1 736. 7

03 -66 7 . 7 7 .9 8 .0 8 .0 8 .0 8 .1 8 .3 8 .9 8 .5 8 .6 8 .5 7*7 6 .4 6 .7 74 8 .8

04 -66 7 .7 7 .9 7 .9 8 .0 7 .9 8 .  1 8 .2 8 .7 8 .3 8 .4 8 .3 7 .6 6 .7 7 .0 7 .3 76?. 1

01o

7 . 3 7 .5 7 .5 7 .5 7 . 5 7 .5 7 .6 8 .0 7 .5 7.5 7 .2 6 .5 5 .6 5.4 4 .7 2 .2 7 6 6 .3

02 -67 7.2 7 .3 7*3 7 .3 7 .2 7 .3 7 .3 7 .6 7 .2 7.1 6 .9 6 .2 5 .4 5.2 4 .7 3 .4 4 .7 775. 1 _

03 -67 7 . 3 7 .4 7 .4 7 .4 7 .3 7 .4 7 .4 7 .7 7 .4 7 .3 7.1 6 .5 5 .9 5 .9 5 .7 5 .1 6 .6 8 .6 791 .2

04 -67 7 .3 7 .5 7 .5 7 .4 7 . 4 7 .4 7 .5 7 .8 7 .4 7.4 7 .2 6 .8 6 .3 6 .3 6.2 5 .9 7.2 8.5 8 .4 80 7 .3

01 -63  02 -63  03 -63  04 -63  01-6% 02-64  03 -64  04-64  01 -65  02-65 03 -65  04 -65  01-66 02 -66  03 -66  04 -66  0 1 -67  02 -67  03 -6 7

IN IT IA L QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
FEBRUARY 16.1968  

GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS
________ COMPOUNDED ANNUAL RATES OF CHANGE___________________________________________________________

BILLIONS OF
TERMINAL____________________________________________________________IN IT IA L QUARTER _____________________________________________________ ___ DOLLARS___
QUARTER ANNUAL RATES

01-63 02 -63 03 -63  04 -63 01 -64 02 -64 03-AU 0U-6U 01-65 02-65 03-65 OU—65 01-66 02 -66 03 -66 OU-66 01 -67 02 -67  03 -67

Q2-63 3 .6 SU 6. 0

03 -63 5 .1 6 .5 SSU- 7

04 -63 5 .2 6.C 5 .4 S62. 1

01 -64 5 .5 6 .2 6 .0  6 .6 571.1

02 -64 5 .5 6 .0 5 .8  6 .0 5 .4 578.6

03-64 5 .4 5 .  a 5 .6  5 .7 5 .2 5 .1 58 5.f i

04 -64 4 .9 5.1 4 .9  4 .7 4 .  1 3 .5 1 .9 588. 5

01-65 5 .4 5 .7 5 .6  5 .6 5 .3 5 .3 5 .4 9 .1 60 1.5

02 -65 5 . 4 5 .7 5 .6  5 .6 5 .4 5 .4 5 .5 7 .3 5 .6 609. 7

03-65 5 .6 5 .9 5 .8  5 .8 5 .7 . 5 .8 6#0 7 .4 7 .4 62 0 .7

04-65 6 .0 6 .2 6 .2  6 .2 6 .2 6 .3 6 .6 J7*JL 7 .4 8 .3 9 .1 63 4 .4

01-66 6 .1 6 .3 6 .3  6 .3 6 .3 6 .4 6 .7 7 .7 7 .3 7 .9 8.1 7.1 6U5.U

02 -66 5 . 8 6 .0 5 .9  5 .9 5 .9 5 .9 6 .1 6 .8 6 .3 6 .5 6 .2 4 .8 2 .4 6U 9 .3

03-6  éL .. .....5*7 ..5*7 A *à . 5,7. .. A m.il .....5*8 .5^9 5 .5 .....Ü.3 2 .9 3 .4 654. 8

04 -66 5 .5 5 .6 5 .6  5 .6 5 .5 5 .5 .....tuSL ....5 .6 ... 5*5 5 * 2 . H*2.. 3 .3 3 .7 3 .9 66 1. 1

01-67 5 .  1 5 .2 5.1  5 .1 5*iL 4 .? 4 ? ...  5 .3 4 .8 4 .7 4 .3 3 .3 2 .4 2 .4 1.8 . 2 - 660 .7

02-67 5 .0 5.C 4,_? ..»U9 Jt*8 4 .7 A*7_...._5*.SL __4*_5_ __ .4*4 4^Q _  3 .2 2 .4 2 .4 2*0 1.1 2 .5 664. 7

03-67 .....Ü*?. 5 .0 4 .9  4 .9 4 .8 4 .7 4 .7 4 .9 4 .5 4 .4 4.1 3 .4 2 .7 2 . 8 2 .6 2 .2 3 .5 4 .5 672 .0

04-67 4 .9 5 .0 4 .9  4 .9 __ 4*7 _ _JL,7 4 .5 _ 4.1 â-5 3 .0 3 .1 _ 2 ,8 4 .5  4 .6 .....479,6 ...

01 -63  02 -63  03 -63  04 -63  01 -64  02 -64  03 -64  04-64 01-65  02-65 03 -65  04 -65  01-66 02 -66  03 -66  04 -66  0 1 -6 7  02 -67  03 -67

IN IT IAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
FEBRUARY 1A*1968

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Demand and Production
Rat io Sca le  QuarteriyTotals at Annual Rates Rat io Sca lc
Bil l ions of  D o l la rs  Seasonally Adjusted Bil l ions of  D o l la rs

1 GNP in current dollars. Source: U.S. Department of Commerce
[2 GNP in 1958 dollars.

Percentages a re annual  rates of change between periods indicated.They are presented to aid in 
comparing most recent developments with past "trends.”

Latest data plotted: 4th quarter

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



10
consumer p r i : e index  * 

CQMPÜLLMJD£Q-.AflNUAL RATES OF. .CHANGE

TERMINAL IALITI AL MONTH 195 7- 59 /  100
MONTH

06-66 07-66 08-66 09-66 10-66 1 1-66 12-66 01-67 02-67 03-67 04-67 05-67 06-67 07-67 08-67 09-67 10-67 1 1-67 12-67

07-66 4 .4 113. 3

08-66 »♦.9 5.** 11 3. 8

09-66 4 .3 3 3.2 114. 1

10-66 4 .3 4 ,3 3 .8 4 .3 114.5

11-66 3 ,7 3.5 2 .8 2 .7 1.0 114.6

12-66 3 .2 ... 3 .0 2 .4 2 .  1 . 1.0 1. 1 114.7

0 1 o -4 2 .8 2 .5 1.9 1.6 .7 .5 .0 114.7

02-67 2 .5 2 .3 1.8 1.5 .8 .7 .5 1.1 11 4. 8

03-67 2 .5 2 .3 1.8 1.6 1. 1 1.1 1.1 1.6 2, 1 11 5.0

04-6 7 2 .6 2 .4 2 .0 1.8 1.4 1.5 1.6 2. 1 2 .7 3.2 115. 3

05-67 2 .6 2 .4 2. 1 2 .0 1.7 1.8 1.9 2.4 2.8 3.2 3.2 11 5. 6

06-6 7 2 .8 2 .6 2 .3 2 .2 2 .0 2,1 2 .3 2.8 3,2 3.5 3,7 4 ,2 11 6 .0

_ Sll-AL  .... 2 .9 2 .8 2 ,6 2_,5 2 .3 2 .5 2 .7 3.2 3,6 4.0 4 .2 4 .8 5.3 11 6. 5

08-67 3 .0 2 .9 2 .7 2 .7 2 .5 2 .7 2 .9 3.3 3. 7 4.0 4 .2 4 .6 4 .7 4 .2 116.9

09-67 3*0 2 .9 2 .7 2 .6 2 ,5 2 .6 2 .8 3.2 3.5 3,7 3 .8 3 .9 3.9 3. 1 2. 1 11 7. 1

10-67 3 .0 3 . C 2.8 2 .8 2 .6 2 .8 2 .9 3.3 3.6 3.8 3.9 4 .0 3.9 3 .5 3. 1 4 .2 11 7. 5

11-67 3. 1 3 .0 2 .8 2 .8 2 .7 2 .8 3 .0 3.3 3.5 3.7 3.8 3 .8 3.8 3.4 3.1 3.6 3. 1 117.8

12-67 3. 1 3.G 2.9 2 .9 2 .8 2 .9 3. 1 3.3 3.6 3.7 3.8 3 .9 3.8 3 .5 3.4 3 .8 3.6 4.2 118.2

GO«Io

3 .2 3. 1 3.0 2 .9 2.9 3.0 3. 1 3.4 3.6 3.8 3.8 3 .9 3.9 3 .6 3 .5 3.9 3.8 4. 1 4. 1 11 8 .6

06-66 07-66 08-66 09-66 10-66 1 1-66 12-66 01-67 02-67 03-67 04-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67

IN IT IAL MONTH

* NOT SEASONALLY ADJUSTED
PREPARED BY FEDERAL RESERVE EANK OF ST. L0 UI S
MARCH 1, 1968

WHOLESALE PRICES, ALL COMMODITIES * 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IAL MONTH 1957-59 /  103 <
MONTH

06-66 07- 66 08-66  09 -66 10-66 11- 66 12-66 01-67 02-67 03-67 04-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12 -67

07-66 8 .3 106.4

08-66 6 .4  4 .6 106. S

09-66 4 .2  2 .3 .0 106.6

10-66 1.4 . 8 - 3 .3 - 6 .5 - 106. 2

11-66 .5  1.4 - 3 .3 - 4 .9 - 3 .3 - 105.9

12-66 .4  1. 1- 2 .5 - 3 .3 - 1 .7 - .0 105.9

01-67 .8 .4 - 1 .3 - 1 .7 - . 0 1. 7 3.4 106. 2

02-67 .4 .6 - 1 .5 - 1 .8 - . 6 - . 4 .6  2 .2 - 106. 0

03-67 .0  1.0 - 1 .8 - 2. 1- 1. 1- . 6 - . 8 -  2 .8 -  3 .4 - 105. 7

04-67 . 5 -  1.4 - 2. 1- 2 .4 - 1 .7 - 1.4 - 1 .7 -  3 .3 -  3 .9 -  4 .4 - 105. Ì

05-67 . 1 1 .2 - 1 .4 - . 6 - .2 - . 2 -  1 .1 -  . 8 -  .6 5 .9 105. 8

06-67 .6 . 1- . 6 - .6 - . 1 .7 .8  .2 .9  2.3 5 .8  5 .8 106. 3

07-67 .7 . 1 . 3 - . 3 - .4 .9 1.0 .6 1.1 2.3  4 .6  4 .0  2.3 106. j

08-6 7 .3 .3 - . 7 - . 7 - . 1- .3 .3  . 2 -  .2  .9 2 .3  1.1 1 .1 - 4 .4 - 106. 1

09-67 .4 • 2— . 5 - .6 - .0 .3 .4  .0 .3  1.0 2.1 1.1 . 4 - 1 .7 -  1.1 106. 2

10-67 .3 .2 - . 6- . 6 - . 1- .2 .2  .1 -  .1 .7 1.5 .7  . 6 - 1 .5 -  .0 1 .1 - 106. 1

1 1-67 .3 . 1- . 4 - .5 - .0 .3 .3  .0 .3  .7 1.5 .8  . 2 - . 8 -  .4 .0 1. 1 106.2

12-67 .7 . 3 .0 .0 .5 .8 .9  .6 .9  1.4 2.1 1,6  .9 .7  2 .0 2 .3 4 .0 7.0 106. 8

01-68 .9 .5 .3 .3 .8 1. 1 1.1 .9  1.2 1.7 2 .4  2 .0  1.5 1.3  2 .5 2 .9 4 .2 5.8 4 .6 10 7 .2P

06-66 07- 66 08-66  09 -66 10-66 11- 66 12-66 01-67 02-67 03-67 04-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12 -67

IN IT IAL MONTH

* NOT SEASONALLY ADJUSTED 
P- PRELIMINARY______________

PREPARED BY FEDERAL RESERVE BANK. OF ST . LOUIS
MARCH 1. 1968

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Prices
Rat io Sca le  Ratio Sca le
1957-59=100 1957-59=100

Source: U.S.. D e p a r tm e n t  of Labor  
Percentages are annual rates of change between periods indicated.They are presented to aid in 

comparing most recentdevelopments with past"frends.”
Latest data plotted: January preliminary

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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WHOLESALE PRICES -  FARM PRODUCTS,AND PROCESSED FOOOS AMD FEEDS *  
__________________COMPOUNDED ANNUAL RATES OF CHANGE___________________

TERMINAL IN ITIAL MONTH 1957-
"" .........
59 /  100

MONTH
06-66 '07-66 08-66 109-66 10-66 11-66 12-66 01-67 02-67 03-67 04-67 05-67 06-67 07-67  08-67 09-67  10-67 11-67 12-67

07-66 Z l.,3 109.9

08-66 2 1 .8 16.4 111.3

09-66 14.9 9 ,1 2 .2 111.5

10-66 3.1 3 . 9 - 1 2 .7 - 2 5 .5 - 108.8

11-66 1 .3 - 7 .5 - 1 4 .3 - 2 1 .5 - 1 7 .2 - 107. 1

12-66 1 .9 - 6 .9 - 1 1 .9 - 1 6 .1 - 1 1 .0 - *W4- 106. 7

01-67 1 .1 - 5 . 2 - 9 . 0 - 11 .6 - 6 . 5 - . 6 - 3 .4 107.0

02-6 7 2 . 8 - 6 . 5 - 9 . 8 - 1 2 .0 - 8 . 3 - 5 .  1- 5 .5 - 1 3 .6 - 105. 7

03-67 3 . 8 - 7. 1- 10. 1- 1 2 .0 - 9 . 0 - 6 . 8 - 7 . 6 - _ 1 2 .7 - 1 1 .8 - 104.6

04-67 4 . 8 - 7 .8 - 1 0 .5 - 12. 1- 9 . 7 - 8 .  1- 9 . 0 - 12 .8 - 1 2 .4 - 1 2 .9 - 103.4

05-67 2 . 7 - 5 .3 - 7 . 5 - 8 .6 - 5 . 9 - 3 .9 - 3 . 8 - 5 .5 - 2 .6 - 2 .3 20 .2 105.0

06-6 7 . 8 - 3 .  1- 4 . 8 - 5 .6 - 2 . 7 - . 5 - .2 .4 - 3 .2 8 .7 21 .4 22 .6 106.8

07-67 . 3 - 2 . 4 - 3 . 9 - 4 .5 - 1 .8 - .3 1.0 .6 3.7 8 .0 16.0 13.9 5 .8 107. 3

08-67 2 . 0 - 4 . 0 - 5 . 5 - 6 .  1- 4 .0 - 2 .4 - 2. 1- 2 . 9 - . 9 - 1.4 5 .3 .8 8 .7 - 21 . 1- 105.2

09-67 1 .8 - 3 . 6 - 5 . 0 - 5 .6 - 3 .5 - 2 .0 - 1 .7 - 2.1»- . 6 - 1.3 4 .5 .9 5 .5 - 1 0 .7 -  1.1 105. 3

10-67 2 . 5 - 4 . 2 - 5 . 6 - 6 .  1- 4 .3 - 3. 1- 2 . 9 - 3 .6 - 2 .3 - . 8 - 1.4 2 . 0 - 7 .4 - 1 1 .4 -  6 .1 -  1 2 .9 - 104. 1

11-67 2 .8 - 4 . 5 - 5 .7 - 6 .3 - 4 .6 - 3 .5 - 3 .4 - 4 .0 - 2 .9 - 1 .7 - .0 3 . 0 - 7 .5 - 1 0 .5 -  6 .7 -  1 0 .4 -  7 .8 - 103.4

12-67 1 .8 - 3 . 3 - 4 . 4 - 4 .8 - 3 . 2 - 2 .0 - 1 .8 - 2 .2 - 1 .0 - .3 2 .0 . 3 - 3 .7 - 5 . 5 -  1 .1 -  1 .9 -  4 .1 17.5 104.8

0 1 O' 00 1 .4 - 2 . 8 - 3 . 8 - 4 .2 - 2 . 6 - 1 .4 - 1 .2 - 1 .6 - . 4 - .8 2 .5 .4 2 . 4 - 3 .7 -  .2  .0  4 .7 1 1.6 5 .9 105. 3p

06-66 07-66  08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 04-67 05-67 06-67 07-67  08-67 09-67 10-67 11-67 12-67

IN IT IAL MONTH

* NOT SEASONALLY ADJUSTED
P- PRELIMINARY__________________________________________________________________________________________________________________________________________

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
MARCH 1, 1968 

WHOLESALE PRICES -  INDUSTRIALS COMMODITIES *  
_________________________________________________________ COMPOUNDED ANNUAL RATES. QF CHANGE________________________________________________________________

TERMINAL___________________________________________________________I NITIAL MONTH________ :__________________ _____________________________1951"59 /  100
MONTH

06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 04-67 05-67 06-67 07-67 OB-67 09-67 10-67 11-67 12-67

07-66 3 .5 105.2

08-66 1.7 .0 105.2

09-66 1.2 .0 -0 105.2

10-66 1.2 .4 .6 1.1 105.5

11-66 1.4 .9 1.1 1.7 2 .3 105.5

12-66 1.1 .7 .9 1.1 1.1 .0 105.5

01-67 1.5 1.1 1.4 1.7 1.9 1.7 3 .5 105.8

02-67 1.6 1.3 1.5 1.8 2 .0 1.9 2 .9 2*3.. 106.0

03-67 1.4 1.1 1.3 1.5 1.6 1.4 1.9 1.1 .0 106.0

04-67 1.3 1.0 1.1 1.3 1.3 1.1 1.4 _ .8 .0 .0 106. 0

05-67 1.1 .9 1.0 1.1 1.1 1 .0 1,1 .6 .0 .0 ,0 106.0

06-67 1.1 .8 .9 1.0 1.0 .8 1.0 .5 - _ .0 .0  .0 . a 106.0

07-67 1.0 .8 .8 .9 .9 .7 .8 .4 .0 .0  .0 .a .0 106.0

08-67 1.1 1.0 1.0 1.1 1.1 1.0 1.1 .8 .6 .7  ,9 1.1 1.7 3 .4 106. 5

09-67 1.2 1.1 1.1 1.2 1.2 1.1 1.3 1.0 .8 .9 1.1 1 .4 1.9 2 .9 2 .3 106.5

10-67 1.4 1.2 1.3 1.4 1.4 1.3 1.5 1.3 1.1 1.3 1.5 1.8 2 .3 3.1 2 .9 3 .4 106. 8

11-67 1.5 1.4 1.4 1.6 1.6 1.5 1.7 1.5 1.4 1.6 1.8 2.1 2 .5 3.1 3.1 3 ,4 3.4 107. 1

12-6 7 1.6 1.5 1.6 1.7 1.7 1 *7_ 1 .6 W7 U 6 1.8 2 .0 2 ,5 2.7 3 .2 3.1 3 .4 3.4 3.4 107.4

01-68 1 .7 1.6 1.7 1.9 1.9 1.9 2 .0 1.9 1.9 2.0 2 .3 2 .6 2 .9 3 .4 3.4 3 .7 3.8 4.0 4 .6 107.8P

06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 04-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67

INITIAL MONTH

* NOT SEASONALLY ADJUSTED 
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MARCH 1, 1968

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Ratio Seal« 
1959=100

General Price Index
Ratio Seal« 

1958=100

* A» «1*4 m Hatkmol tacoma Accounts Source: U.S. Department of Commerce
Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing most recentdevelopments with past "trends."
Latest data plotted: 4th quarter

Prepared by Federal Reserve Bank of St. Louis

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT 
_______________________ COMPOUNDED ANNUAL RATES OF CHAN&E___ _______________

TERMINAL . IN IT IA L  QUARTER
QUARTER

P2^ 6 i -

01-63 02-63 03-63 OH-63 01-64 02-64 03-64 04-64 01-65 02-65 03-65 04-AS 01-66 02-66 03-AA ÛM-AA-.01-67 Q2.rA7 03-6 7

_LxJ_____________________________________________ ______________________________________________________ -101^0

0 3 - 6 3 . 107.2

Q*ZÄ 1 - 1.5 2 * 1 IQ. 7 .8

0 1-64 l .K 1.5 U Î  U S . ÌQfì» 2 .

Û2-64 1.4 1.4 lx i> ____Lx3____b J _

U S  1.6 1.8 1.6 1.7 2 . 2

__IQ_8.̂
__ msu±.

04-64 1 .6 1 .6 - U ____Ls7____L J ___ 2±0_

31-65 1 .6 1.7 1.9 1.8 1.9 2.1 2.0___2.2

02-65 1.7 -US___Lt3___L-2___U1__ 2xJ___2xJ__ 2*2___2*2_

109a_6

1 10 . 2.

l lQ .w

03-65

04 -65

J . 7

1.7

_ 1.7

1.7

1.9_

J . 9

1.8 __L-JL 2.0

_Ll8____1 .8  2 .0

1.9

_L.9_

2 .0 1.8  1.5

1 * 9 ____1*8____Ltè____lx£_

0 1 -6 6 1 .8 1 . 8 _2x£___ U 2 ___ 2*J1___ 2*J___ 2xJ___ 2.1  2 .1  2 .1  2 .4 2 .9

111, 2 

1 1 1 ,7  

..112 . 5

Q ?-6£, _Ls-S___ 2x£___-2xJ____2xJ____2x2___ 2^3___ 2x3___ 2xJt___ 2xU___ 2x4___ 2xfi___ 3*3_ 3M*

03-66 2 . 0  2 . 1 2 .2  2 .2  2 .3  2 .4  2 .4  2.S 2 . 5 ___ 2 . 6 ___2 . 9 3 .2  3 .4  3 .2

2t  1- 2.2 -¿ x i___ 2x3___ 2 .3  2 .5 ___ 2 .5  2 .6  2 .6  2 .7  2 .9  3 .2___ 3x3___ 3x2___ lx2_

113* 5 

I I J - 1» 

_ ll ix 3 _ .

01-67

02 -6 7

2 . 1  

2 . 1
03-67 2t2

,2._2_ 

2.? 

.2».4

2.3

2.3 

2,f l ,

2.3 2.4 2.5 2.6 . _2 .6

_liÜ__ _____ 2îJ5__ _____ 2x*__ 2xL_

2.7

1 .6 _

_2xÎ_

2.9

_2_.8

2*?

3.1 3.1 

2 . 9 ___ 2*9_

___1x1-

3 .0 .

.JkJL

3tfl-

2.8 2.5

-2>6___ 2 .3

_2x2___ 2x£_ - ix J L

2 .1 .

_3xJL

U  6 . 0  

116.6 

111x1.

04-67 2 . 3 2 .4 2 -5___^.5___2 .5 ___ 2*6___ 2 .7  2 .7  2 .8  . 2 .8......3,^___ 3.1___ 3_.2 _ _ U  ... _3.J_... 3 .0 3 ,2  3._g _  3* J H  8, 8

01-63 02-63 03-63 04-63 01-64 02-64 03-64 04-64 01-65 02-65 03-65 04-65 01-66 02-66 03-66 04-66 01-67 02-67 03-67

, NIT1AL quarT£r ~

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
.liEiRUARY 16* ,1968

Digitized for FRASER 
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