— . DATIONAL €CONOMIC TRENDS

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING:  January 31, 1968 RELEASED: February 21, 1968

Total spending has accelerated since mid-1967 with the
sharpest increases being investment expenditures. Accumulation of
inventories has accounted for much of the increase. Residential con-
struction, which had declined sharply in 1966, has been rising briskly
since early last year. Growth in plant and equipment spending moderated
last year, but businesses give indications of increasing expenditures
this year. Consumer spending has picked up since fall, but the gains have
been moderate relative to recent increases in income; households have
continued to save a relatively high proportion of their take-home pay.

Industrial production increased at a 6.3 per cent annual rate
from June to January, compared with an average increase of 4. 6 per
cent from 1957 to 1967. The expansion of production since June, following
the 3. 6 per cent rate of decline over the previous eight months, has been
broadly based with all major market groups showing significant improve-
ment.

Employment rose at a 3.3 per cent annual rate from last
spring to January, and the rate of unemployment stood at a 3.5 per cent
of the labor force in January, slightly below the average of the past two
years. Recent gains were widespread with employment increases in
manufacturing, trade, service industries and State and L.ocal Govern-
ments.

Personal income rose at an 8 per cent annual rate from last
spring to January, and at a 6 per cent average rate from 1957 to 1967.
Retail sales have risen at a 7.5 per cent rate since last May, compared
with a 4. 6 per cent average gain from 1957 to 1967.

Prices paid by consumers for commodities other than food
advanced at a 4.5 per cent rate from July to December, following a 2.2
per cent rate of increase from December 1966 to July. Food prices,
which had fallen last fall, rose in December and contributed to a rapid 4
per cent rate of increase of total consumer prices during the month.
Wholesale prices of industrial commodities increased ata 3.2 per cent
rate from July to December, following six months of little change.
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TOTAL CIVILIAN EMPLOYMENT 1;/1
[

THOUSANDS
TERMINAL INTTIAL MONTH
HONTH =67 _09-57 10-AT 112AT7 12-57
07-66 | Y 72,863
08-66 3.2 4.8 73,186
09-66 2.2 2.5 .3 732161
10~-66 2.2 2,5 1.3 2.8 73,308
11-66 3,5 4,0 3,7 5.5 8.6 73,816
12-66 2.8 3,1 2.7 3.5 u,} A3 73,796
01-67 3.1 3.4 3.1 3.9 u.4 2,3 5,0 74,098
02-67 2.7 2.8 2.5 3.0 3.1 1.3 2.2 5= 748,063
03-67 1o2 2.0 1.6 1.8 1,7 20 42 2,2- 3.8- 73.822
04-67 1.9 2.0 1.6 1.8 1,7 o4 .6 28=  1.0- 1.9 73,939
05-67 1.2 1.1 .7 .8 .6 oT= 8= 2,2= 2,T- 2,2- 6.1 73,550
06-67 1.9 2.0 1.7 1.8 1.8 .8 1.0 M2 Wb 1.9 1,9 10.6 T4.169
07-67 2.2 2,2 2.0 2.2 2.1 1.4 1.6 1.0 M.b 2.7 3.0 T.8 5.1 74,478
08-67 2.2 2.3 2.1 2.2 2.2 1.5 1.8 1.3 1,6 2.8 3.0 6.2 k.1 3.0 Th, 664
09-67 2.1 2.1 1,9 2,0 2,0 1.3 1.5 1.1 1,3 2.2 2.3 4.5 2,6 1,3 4~ 74,638
10-67 2.0 2.1 1.9 2.0 2.0 .4 1.5 1.2 1.4 2.1 2.2 3.9 2.3 1.4 .6 1.6 74,735
11-67 2.2 2.2 2.0 242 2.1 Va6 1.8 1.5 1.7 2.4 2.5 8.0 2.7 2.1 1.8 3.0 _k.h 75,005
12-67 2.6 2.6 2.5 246 2.7 242 2.4 2,2 2.5 342 3,3 8,8 3,8 3.6 3.7 5.1 7.0 9.6 75,577
01-68 2.1 2.1 1.9 2.0 2.0 a6 VT 1.5 Vb 2.2 2.2 3.3 2.3 1.9 1.6 2.1 2.3 1.3 6.3~ 75,167
06-66 07T-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 Ou-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67
INITIAL MONTH
I/ Revised PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
FEBRUARY 16,1968
PAYROLL EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE
THOUSANDS
TERMINAL INITIAL MONTH OF PERSONS
MONTH
06-66 0T-66 08-66 09-66 1C-66 11-66 12-66 01-67 02-67 03-67 04-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-6T
07-66 2.1 64, 180
08-66 2.6 3.1 64,345
09-66 2.1 2.C -9 64, 394
10-66 3.0 3.2 2.3 5.7 6y 694
11-66 3.6 4.0 4.2 5.9 6.1 65,014
12-66 3.7 4.1 4.3 S.4 5.3 k.5 654251
01-67 4.0  b.% 4.6 5.6 5.5 5.2 5.9 65,564
02-67 3.8 41 4.2 .9 4.7 4.2 4.1 2.4 65, 692
03-67 3.5 3.7 2.8 4.3 4,0 3.4 3.1 1.7 1.1 85,49
ou-67 3.0 3.1 3.1 3.4 3.0 2.4 1.9 .5 al-  1.8- 65,653
05~67 2.7 2.7 2.7 2.9 2.5 1.9 _Y.b .3 23— 1.0 .2- 65,639
06-67 2.9 2.9 2.9 3.1 2.8 2.4 2.0 1.3 1.0 .9 2.3 5.0 65,903
07-67 2,7 2.7 2.7 2.9 2.6 2.1 1.8° 1.1 .9 .9 1.8 7.8 .6 65.939
08-67 2.8 2.9 2.9 3.1 2.8 2.4 2.2 1.6 1.5 V.6 2.5 3.4 2.6 4.7 66,190
09-67 2.5 2.5 2.5 2,6 2.3 1.9 1.7 1.1 1.0 9 1.5 1.9 29 1.1 2.4 66,055
10-67 2.5 2.6 2.5 2,7 2.4 2,1 1.8 1.4 1.3 1.3 1.8 2.2 1.6 _ 1.9 .5 3.5 66,243
T1-67 3.1 3.2 3.2 3.4 3,2 2.9 2.8 2.5 2.5 2.7 3.3 3.9 3,7 4.5 4.5 8.1 12.9 66,918
12-67 3.1 3.2 3.2 3.4 3.2 3.0 2.9 2.6 2.6 2.8 3.4 3.9 3.7 4.3 4.2 6.5 8.1 3.5 67,1100
01-68 3.0 3.1 3.1 3.2 3.0 2.8 2.7 2.4 2.4 2.6 3.1 3.5 3.3 3.7 3.5 5.0 5.6 2.1 .6 57, 146P
“06-86 TT-6C 08-66 09-66 1C-66 T1-66 12-66 01-67 02-67 03-67 O4=67 05-87 06-67 0767 08-567 09-67 10-67 11-67 12-67
INITIAL MONTH
P— PRELIPIKARY
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Employment

Ratio Scale
Millions of Persons

Seasonally Adjusted

Ratio Scale
Millions of Persons
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Source: U.S. Department of Labor

Percentages are annualrates of change between periods indicated.They are presented to aid in

comparing mostrecent developments with past““trends.”

Latest data plotted: Januarypreliminary
7o15¢ Datafrom January 1966 through January 1968 revised.
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INDUSTRIAL PRODUCTION

E
TERMINAL INITIAL MONTH 1957-59 7/ 100
MONTH
06-66 07-66°08-66 09-66 10-&6 11-66 12-66 01-67 02-67 03-67 O8-47 05-67 O06-67 O7-47 QA-AT 09-AT 10-67 11-47 12-67

07-66 5.5 157.2

08-66 5.1 8.7 157. 8

09-66 he2 3.5 2.3 158.1

10-66 5.7 5.7 6.2 10.3 159.4

11-66 4.0 3.7 3.3 3.9 242~ 159. 1

12-66 3,9 3.6 3.3 3.6 o8 3.1 159.5

01-67 1.9 1.3 Y- .2 3.0- 3.3~ 9.3- 158.2

02-67 o1 a7~ 15~ 243~ 5¢2- b601- 10,4~ 11.5- 156.6

03-67 1= o8~  1.5- 21— 8,5- 5,0~ TuS= 6beb6- 1,5 156,14

ou-67 .0 ab~  1e2- 1e7- 3.6- 3.9- 5.5- h.2- ol— :] 156.5

05-67 06— 1e2- 149= 2.8~ Hol- Bl 5.8~ 8.9- 2.5~ 3.0- 6.7- 155. 6

06-67 b= Vol- V1.7- 2.1- 3.6- 3.7~ 4.8- 3.9- 1,9- 2,0~ 3.8~ 20 155.6

07-67 -1 b= 8- 1.1= 2.3~ 2.3~ 3,1- 2.0~ -0 28 23 3.9 8,0 156.6

08-67 -9 -5 2 -0 1.0- o8~ 1.3~ 1= 1.9 2.6 3.1 6.6 10.0 12.1 158.1

09-6T7 2 2= - B 1.8= 1.7 2.2~ 1.3- 2 -5 -5 2.3 3.1 -8 Qo4 156.8

10-67 .2 2= 55— oT=  1eb~ 1.5 2.0~ 1.1- -3 -6 <5 2.0 2.5 -8 4.5- -8 156.9

11-67 1.4 1.1 -9 .8 P | -3 .0 1.0 2.5 3.0 3.3 5.1 6.1 5.7 3.6 10.8 21.8 159.5

12-67 2.3 2.1 1.9 1.9 1.3 1.6 1.4 2.5 4.0 .6 5.1 6.9 8.1 8.2 7.2 13.4% 20.3 18.8 161.8P
01-68 1.9 1.7 1.5 1.5 -9 1.1 1.0 1.9 3.2 3.7 4.0 5.5 6.3 6.0 4.8 8.7 11.4 6.6 bol- 161.2pP

06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-6T 02-67 03-67 Ou-6T7 05-67 06-6T 07-67 08-6T 09-67 10-67 11-67 12-67

INITIAL MONTH

P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
FEBRUARY 16, 1968
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Ratio Scale

Industrial Production

Ratio Scale

}%‘(5)7'59:]00 Seasonally Adjusted ]957'59:]]808
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+6.3% 637} 612
160 ' 160
150 / 150
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+6.4%
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| 8| S

100 ﬁ T2 100
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Percentages are annualrates of change between periodsindicated They are presented to aid in

comparing mostrecentdevelopments with past “trends.”

Latest data plotted: Jonuory preliminary
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COMPOUNDED ANNUAL RATES OF JHANGE

6

RETAIL SALES

MILLIONS OF

TERMINAL - INITIAL MONTH DOLLARS
mon 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 Qu-67 05-67 06-67 07~67 08-67 09-67 10-67 11-67 12-67
07-66 1.5- W 25,362
08-66 4.3 10.4 25:572
09-66 5.0 8.3 ¢.3 25,703
10-66 1.9 3.0 WS~ 6,9- 25,550
11-66 2.1 3.0 26 2.1- 2.9 25,610
12-66 e2- o1 2.4- Sel- 4.2- 10.8 25,368
01-67 2.0 2.6 1.3 e2- 2.2 1.8 16.2 25, 687
02-67 .5 .7 28~ 2.2- _.9- 2.2- 2.4 _ 9.7- 25,470
03-67 1.8 2.2 1.1 3 1.8 1.5 6.0 1.2 13.4 25,739
o4-67 2.5 2.9 2.0 1.4 2.9 2.9 6.6 3.7 11,0 8.7 25,918
05-67 2.2 2.5 1.7 1.1 2.3 2.3 5.1 2.5 6.9 3,7 1.0~ 25,897
06-67 4.5 S.1 4.6 4. 5.9 6.3 9.5 8.2 13.2 13,1 15.4 3u.5 26,544
07-67 3.8 4.3 3.7 3.5 4.7 4.9 T.4 6.0 9.k _B.5 _B.u 13k bk~ 26,4414
08-67 3.5 3.9 3.3 3,1 4,1 4.3 6.3 5.0 7.6 6.5 6.0 8.4 2,7~ 1.0- 264422
09-67 .2 4.6 4.2 4.0 S.1 5.3 7.2 6.2 B.6__7.9 7.7 10.0 2,9 6.7 15.0 26,132
10-67 2.1 2.3 1.7 V.4 2.1 2.0 3.4 2.1 3,7 2.3 1.3 1.8 5,1- 5,3- 7.3- 25,3- 26,089
11-67 2.8 3.1 2.6 2.4 3,1 3.1 4.5 3.4 5.0 3.9 3.3 %.0  1.2- 4= .2~ 7.0- 15.8 26,411
12-67 2.6 2.9 2.4 2.2 2.9 2.9 4.1 3.0 4.4 3.5 2.8 3.4 lel- 4= .2- U4.8- 7.4 ol 26,402P
01-68 L. w7 b.b 8.3 5.1 5.2 6.6 5.8 Te3 6.7 6.5 Te5 M) 5.6 7.0 5.1 17.7 18.7 41,5 27,176P
06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 04-67 05-67 06-67 07-67 0B—67 09-67 10-67 11-67 12-67
INITIAL MONTH
P— PRELIMINARY
PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
FEBRUARY 13, 1968
PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL MONTH __DOLLARS
MONTH ANNUAL RATES
06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-6T 03-6T Ou-6T 05-67 06-6T 0767 08B-67 09-67 10-47 11-67 12-67
07-66 7.7 584, 7
08-66 8.6 9.4 _589.1
09-66 9.3 10,1 10.7 594,
10-66 8.7 9.1 8.9 7.1 997.5
11-66 8.9 9.2 9.1 8.4 9.6 602, 1
12-66 Bo4 8.5 8.3 T.6 T.8. 6.0 605.0
01-67 B.8 9.0  Bs? 8.5 B9 8.6 11.2 610.4
02-67 8.2 B.3 8.1 T.b6 T.B T2 7.8 Wl 612.6
03-67 B0 B.0 7.8 Tk Toh 6.9  T.2 5.2 6.0 615,6
04-67 Tol 73 7.1 6.6 6.5 5.8 5.8 4.1 3.9 1.8 816.5
05-67 7.0 6.9 4.6 6.2 6.0 5.8 5.3 3.9 3.7 2.6 3.4 618.2
06-67 7.1 7.1 6.9 6.5 6.4 5.9 5.9 4.9 5.0 4.6 6.1 8.9 622,06
07-67 7.3 7.2 7.0 6.7 6.6 6.3 6.3 5.5 5,7 5.7 7.0 8,9 8.8 62T.0
08-67 Tali  Tol Te2 6.9 6.9 6.6 6.7 6.0 6.3 6.4  T.5 9.0 9.0 9,2 631.6
09-67 73 7.2 Tul 6.8 6.8 6.5 6,5 6.0 6.2 6.2 T,1 8,1 1.8 7.3 5,5 6344
10-67 70  To0 6.8 6.5 6ok 6.1 6.2 5.6 5.8 5.7 bk 7.0 6.6 5.8 4.2 2.9 635.9
11-67 Te3 T3 7.2 6.9 6.9 6.7 6.8 6.3 6.5 6.6 T.3 8,0 7.8 7.6 7.0 7.8 13.0 s42.4
12-67 7.7 7.7 7.6 T.4 7.4 7.2 7.3 7.0 7.2 T.4 8,1 8.8 8.8 8.8 8.7 9.7 13,3 13.7 649.3
01-68 TeS5 7.5 7e3  Tel Tel  Te0 740 6.7 6.9 7.0 7.6 8.1 8.0 7.9 7.6 8.2 10.0__8.5 3.5 651.2p
.
06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 Ou-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67 12-67
INITIAL MONTH
Digitizep~fcRRECFMINRRY
http:/fraser.stlouisfed.org PREPARED BY FEDERAL RESERVE BANK OF ST. LOULS
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Ratio Scale

Retail Sales

Seasonally Adjusted

Ratio Scale

Billions of Dollars
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Percentages are annvalratesof change between periods indicated. They are presented to aid in
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS

CLOMPOUNDED ANNUAL

RATES QOF CHANGE

TERMINAL

INITIAL QUARTER

BILLIONS OF

QUARTER

Q1-63 02-63 03-63 Qu-63 01-64 02-64 Q3-b4 OU-AY DN]1-65 02-65 Q3-45 Qu-65 01-66 02-K6 03-46

Qu-656 N1-67

DOL)LARS .
ANNUAL RATES
02-bp7 03-6T

02-63 4.8 .  sau.2
03-63 6,1 7.4 N . . ..59n. 1
__oy-63 6.6 7.5  T.7 605.8
01-64 7.0 7.7 7.9 8.1 S . SRS § & SE
02-64 TeQ 7.5 7.5 7.5 6.8 - o o 628G
Q3-64 1.0 T4 Tal Talk 7.0 Tatl £38.9
Ok-64 6.5 6.8 6.7 6.5 6.0 5.5 3,9 S . - 645, 1
01-65 Tel  Te5 TS5 TeS T3 Tud  T.6 114 N _ _ ... 862.7
02-65 Zu2 7.5 7S 7.5 Tak  T.b  T.l 9.6 7.9 4754
03-65 Tol 77 7.7 7.7 7.7 7.8 8.0 9.4  B.4 8.9 el . 690.C
0L-65 7.7 8.0 8.1 8.1 8.1 8,4 B.6 9.8 9.3 10.0_ V1.1 _ o T08.4
01-66 7.9 8.2 B.3 B.k B4 8.6 8.9 9.9 9,5 10,1 10.7 10.3 125,35
_ 02-66 7.8 8.0 8.1 8.1 8.1 8.3 8.5 9.3 8.8 9.1 9.1 8.2 6.1 . 1367
03-66 7.7 7.9 8.0 8.0 8.0 8.1 8.3 8,9 8.5 8.6 8,5 T.T 6.4 6.7 o . TuB.__
Q4-66 7.7 7.9 7.9 B.0 7.9 8.1 8.2 8.7 8.3 84 8,3 1.6 6.7 7.0 7.3 76241
01-67 7.3 7.5 7.5 7.5 7.5 7.5  T.b6 8.0 7.5 7.5  Ta2 6.5 5.6 5.4 k.7 . ._T66.3
02-617 7.2 7.3 7.3 7.3 7.2 7.3 T.3 T.6 7.2 T,1_ 6.9 6,2  S.4 5,2 4,7 3.4 4T ___ T75.1._
03-67 Te3  Tob  Tob  Tol  Te3  Tol  Tol  ToT  Toh  Ta3  Tal 8.5 5.9 5.9 5.7 5.1 6.6 8.6 91,2
Qu-67 7e3  Te5 TS5 Tel  Tol  Tob  TuS5 T8 Tob . Tod  T.2 6.8 _ 643 6.3 _ 6.2 5.9 _71.2 8,5 8.4 __807.3
01-63 02-63 03-63 04-63 01-64 02-64 03-64 O4=-64 01-65 02-65 03-65 04-65 01-66 02-66 03-66 O4-66 01-67 02-67 03-67
INITIAL QUARTER
T T T T PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
FEBRUARY 16. 1968
GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES QF CHANGE LN or
TERMINAL INITTAL QUARTER DOLL ARS
QUARTER ANNUAL RATES
01-63 02-43 03-63 O4-63 01-64 02-64 03-Ak Ou-AL 01-A5 02-45 03~65 Ok-h5 01-K4 02-64 O03-KA Ou-64 O1-A7 02-57 03-67
02-41 3.6 556.0
03-63 5.1 6.5 554.7
_ 04-63 Sa2 6.0 Sali S562.1
01-6u4 5.5 6.2 6.0 6.6 571.1
02-64 5.5 6.0 5.8 6.0 5.4 578.6
Q3-64% Salt S8 5.6 5.1 S.2 5.1 S8S.8
046U 5.9 5.1 4.9 4.7 4.1 3,5 1.9 588.5
01-65 5.4 5.7 5.6 5.6 5.3 5.3 5.4 9.1 601.5
02-65 S.4_ 5.7 S.6 5,6 5.4 5.4 5.5 7,3 S.6 609. 7
03-65 5.6 5.9 5.8 5.8 5.7 5.B 6.0 T.u 6.5 T.u 620.7 .
04-65 600  6u2 6.2 6.2 6.2 6.3 6.6 T.8 T.4 8,3 9.1 634,14
01-66 6.1 6.3 6,3 6.3 6.3 6.4 6.7 T.7 .3 7.9 8.1 7.1 645, 4
02-66 5.8 6.0 5.9 5.9 5.9 5.9 6.1 6.8 6.3 6.5 6.2 4.8 2.4 649, 3
03-66 5.6 5.8 5.7 5.7 S.6 5.7 5.7 6.3 5.8 5.9 5.5 4.3 2.9 3.4 L 654.8
04-66 5,5 5,6 5.6 5,6 5,5 5,5 5.5 6,0 5.6 5.5 5,2 4,2 3,3 3.7 3.9 a&m
01-67 5.1 5.2 5.1 5.1 5.0 4.9 4.9 5.3 4.8 4.7 4.3 3.3 2.4 2.4 1.8 .2- 660.7
02-67 5.0 5.0 4.9 4.9 4.8 %.7 4.7 5.0 4.5 4.4 4.0 3.2 2.4 2.4 2.0 1.1 2.5 _b64.T
03-67 4,9 5,0 4.9 4.9 4.8 4,7 4,7 4.9 4,5 b4 4,1 3.4 2,7 2.8 2.6 2.2 3.5 k.5 672.¢
04-67 4.9 5.0 4.9 4.9 4.8 4.7 w7 4.9 4.5 4.4 4.1 3.5 3,0 3.1 3.0 2.8 3.8 4.5 k.6 679.6
01-63 02-63 03-63 04-63 01-64 02-64 03-64 O4-64 01-65 02-65 03-65 04-65 01-66 02-66 03-66 04—66 01-67 02-67 03-67 )

Digitized for FRASER

INITIAL QUARTER
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Ratio Scale

Billions of Dollars

Demand and Production

Quarterly Totals at AnnualRates
Seasonally Adjusted

Ratio Scale
Billions of Dollars

850 +8.5%
800 +3.4% ) |807.3
750 +9.9% %
/
700 v
T 679.6
650 Total Spending L/{/ ,/r-/
/ e 1% +4.5%
600 +6.8% A 1 o
// /—./’ +7.7%
530 / e Troduct 2
+2.0% // ¢al Froduc
500 ol g
e 5 &
2nd gtr. Istqtr. 4th gtr. Ist gtr. —5 ~ 4thgtr.
1959 [193% 1} b 14 o4 4
1960 1961 1962 1963 1964 1965 1966 1967 1968

1. GNP in current dollars.
|2 GNP in 1958 dollars.

Percentages are annualrates of change between periodsindicated.They are presented to aid in

comparing mostrecentdevelopments with past “trends.”

Latest data plotted: 4th quarter

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

Source:U.S.Department of Commerce

Prepared by Federal Reserve Bank of St.Louis
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CONSUMER PRICE INDEX ®
COMPQUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59 7/ 100
MoNTH 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67_02-67 03-67 0u-67 05-67 06-67 07-67 08-67 09-67 10=67 11-67

06-66 3.2 ) ) i n2.9
07-66 3.8  u.u 133
08-66 4.3 4.9 S.u4 113.8
09-66 4.1 4.3 4,3 3.2 e o _114.]
10-66 .1 4.3 4.3 3.8 4.3 . _ - I
11-66 3.6 3.7 3.5 2.8 2.7 1.0 1346
12-66 3.2 3.2 3.0 2.4 2.1 1.0 1.1 o - o i . - Nu.7
01-67 2.8 2.8 2.5 1.9 1.6 T 5 W0 - o o . i N7
02-67 2.6 2.5 2.3 1.8 1.5 .8 .7 .5 1.1 114.8
03-67 2.6 2.5 2.3 1.8 1.6 1.1 1.1 1.1 1.6 2.1 N I 115.0.
04-67 2.6 2.6 2.4 2.0 1.8 V.4 1.5 1.6 2.1 2.7 3.2 _ e . 115.3
05-67 2.7 2.6 2.4 2.1 2.0 1.7 1.8 1.9 2.4 2.8 3.2 3.2 5.6
06-67 2.8 2.8 2.6 2.3 2.2 2.0 2.1 2.3 2.8 3,2 _3.5 3.7 4.2 ___ __ o 11640
07-67 3.0 2.9 2.8 2.6 2.5 2,3 2.5 2.7 3.2 3.6 4.0 %.2 4.8 S.3 _ 6.5
08-67 3.0 3.0 2.9 2.7 2.7 2.5 2.7 2.9 3.3 3.7 4.0 4.2 4.6 4.7 4.2 116.9
09-67 3.0 3.0 2.9 2.7 2.6 2.5 2.6 2.8 3.2 3.5 3.7 3.8 3.9 3.9 3.1 ) nr.)
10-67 3.1 3.0 3.0 2.8 2.8 2.6 2.8 2.9 3.3 3.6 3.8 3.9 4.0 3.9 3.5 o 17.5
11-67 3.1 3.1 3.0 2.8 2.8 2.7 2.8 3,0 3.3 3.5 3.7 3.8 3.8 3.8 3.k 3.1 3.6 3.} 117.8
12-67 3.1 3.1 3.0 2.9 2.9 2.8 2.9 3.1 3.3 3.6 3.7 3.8 3.9 3.8 3.5 3.4 3.8 3.6 4,2 8.2

05-66 06-66 07~66 08-66 09-66 10-66

11-66 12-66 01-67 02-67 03-67 Ok~67 05-6T7 06-6T7 07—-67 08-67 09-67 10-6T7 11-67

INITIAL MONTH

NOT SEASONALLY ADJUSTED

WHOLESALE PRICES, ALL COMMODITIES =
COMPOUNDED ANNUAL RATES OF CHANGE

" JANUARY 26,

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

1968

TERMINAL INITIAL_MONTH e . 1957=59 /s 100
MONTH
05-66 06-66 07-66 08-66 09-86 10-66 11-66 12-66 01-67 02~67 03-67 0u-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67
06-66 1.1 105.7
07-66 4.6 8.3 o _106.4
08-66 UYeb b4 Beb 106.8
09-66 3.5 8.2 2.3 .0 - o 106.8
10-66 o 1.k 8- 3.3 6.5- o 0602,
11-66 .6 5 Vo~ 3.3 4.9- 3.3~ 105.9
12-66 -5 o8 11— 2.5 3.3- 1.7- .0 B N 105.9
01-67 -9 -8 SM= 1.3- 1.7- .0 1.7 3.u e 106.2
02-67 .5 b b= 1.5~ 1.B-  .6- B4 6 2.2- 106.0
03-67 . 20 1.0- 1.8~ 2.1- M1o1= .6-  .B- 2.8~ 3.4- 105.7
0u-67 e3m o5 Vol= 2.1-  2.4- VoT- Vb= 1.7- 3.3- 3.9- 4.4- 105.3
05-67 o2 . oT=  142- o= o6~ o2- 2= 1dd=  .B= b 5.9 105.8
06-67 .6 N P LY Y - .7 .8 o2 9 2.3 5.8 5.8 106.3
07-67 .7 .7 .1 3 J3- .4 -9 1.0 6 1.1 2.3 4.6 4.0 2.3 106.5
08-67 o8 .3 o3~ JT- W1 - .3 .3 .2- .2 .9 2.3 1.1 1.1- h.b- 106. 1
09-67 o4 o4 2= .5 .6~ .0 .3 o .0 3 1.0 2.1 1.1 4= 1.7 1V 106.2
10-67 .3 .3 Y R oY T Y ] .2 - A 7 1.5 .1 6= 1.5~ .0 l.1- 106. 1
11-67 ol .3 J1- b= .5- L0 .3 .3 .0 .3 .7 1.5 .8 2- .8 o .0 1.1 106.2
12-67 .7 .7 .3 .0 .0 .5 .8 .9 -6 9 14 2.1 1.6 9 .7 2.0 2.3 4.0 1.0 _ 106.8P
05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 O04-67 05-67 06-67 07T-67 08-67 09-67 10-67 11-67 T
INITIAL MONTH
Di@i;edgnggﬁ%uv ADJUSTED T - T
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

JANUARY 26, 1968
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Prices
Ratio Scale Ratio Scale
1957-59=100 1957-59=100
125 125
120 ey 120
118.2
115 e Al 115
10 — 110
/ I
+1.2% ,,//’/~,,~/’~// +21%
/)//_/—/ Consumer*W 106.8
/I
~—T_ "] / 2%
i l
100 2 'WW J 100
\ Y
AVG. +01% Wholesale
1958 Mar.65 Aug. 66 Apr.'67 Dec.'67
tos L4 R os

1960 1961 1962 1963 1964 1965 1966 1967 1968

Source: U.S. Department of Labor
Percentages are annual rates of change between periods indicated.They are presented to aid in
comparing mostrecentdevelopments with past "'trends.”
Latestdata plotted:Decemberpreliminary

Prepared by Federal Reserve Bank of St.Louis

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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WHOLESALE PRICES - INDUSTRIALS COMMODITIES &
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL _MONTH 1957-59 7_100
HoNTH 05-66 06-66 07-66 08-66 09-66 10-66_11-66 12-65 01-67 02-67 03-67 Q467 05-67 06-67 07-67 08-67 09-67 10-67 11-67

06-66 2.3 104.9
07-66 2.9 3.5 105.2
08-66 1.9 1.7 .0 105.2
09-66 .4 1.2 -0 .0 105.2
10-66 1.4 1.2 o4 6 1.1 105.3
11-66 1.5 1.4 29 1.0 1.7 2.3 105.5
12-66 1.3 1.0 .7 .9 1.1 1. .0 105.5
01-67 1.6 1.5 1.1 1.s 1.7 1.9 1.7 3.5 105.8
02-67 1.7 1.6 1.3 1.5 1.8 2,0 1.9 2.9 2.3 106.0
03-67 1.5 1.8 1.1 1.3 1.5 1.6 d.h 1,9 1.1 .0 106.0
ou-67 Tob 1.3 1.0 1.1 1.3 1.3 1.1 1w .8 .0 .0 106.0
05-67 1.2 1.1 29 1.0 1.1 1.1 1.0 1.1 .6 .0 .0 .0 106.0
06-67 1.2 1.1 .8 .9 1.0 1.0 .8 1.0 -5 .0 .0 <0 <0 106.0
07-67 1.1 1.0 .8 .8 -9 .9 .7 .8 o .0 .0 .0 0 .0 106.0
08-67 1.2 1.1 1.0 1.0 1.1 1.3 1.0 1.1 .8 .6 .7 9 1.1 1.7 3.M 106.3
09-67 1.3 1.2 1.1 10 1.2 1.2 1.l 1.3 1.0 -8 29 1.1 lh 1.9 2.9 2.3 106.5
10-67 Yo 1o 1.2 1.3 1% b 1.3 1.5 T3 1l 1.3 1.5 1.8 2.3 3.1 2.9 3.4 106. 8
1-67 1.5 1.5 1ol Vb 128 1.6 1.5 1.7 1.5 Ve 1.6 1.8 2.1 2.5 3.1 3.1 3.8 3.4 107.1
12-67 106 1.6 1.5 1.6 1.7 1.7 1.7 1.8 1.7 1.6 1.8 2.0 2.3 2.7 3.2 3.1 3.4 3.4 3.4 107.4P

05-86 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 Ou~6T7 05-67 06-67 07-67 0B-67 09-67 10-67 11-67

INITIAL MONTH

" & NOT SEASONALLY ADJUSTED
_ P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF SVT. LOUIS
JANUARY 26. 1968
WHOLESALE PRICES - FARM PRODUCTS,AND PROCESSED FOODS AND FEEDS =
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59_/ 100
HONTH 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 Ou-67 05-67 06-67 07-67 0867 09-67 10-67 11-67

06-66 2.2- _ 107.7
07-66 1.7 27.5 109.9
08-66 13.2 21.8 164 11.3
09-66 0.3 .9 91 2.2 11.5
10-66 2.0 3.1 3.9- 12,7~ 25.5- 108.8
11-66 1o5- 1.3~ 7.5- 14.3- 21.5- 17.2- 107.1
12-66 1.9- 1.9- 6.9 11.9= 16.1- 11.0- Mob- 106.7
01-67 1.2 1.1- 5.2- 9.0- 11.6- 6.5- .6- 3.4 107.0
02-67 2.7~ 2.8~ 6.5~ 9.8~ 12.0- 8.3~ 5.1- 5.5- 13.6- 105.7
03-67 3.7- 3.8 T.1- 10.1- 12.0- 9.0~ 6.8~ 7.6- 12.7- 11.8= 104.6
0467 45— BB~ T.8- 10.5- 12.1- 9.7- B8.1= 9.0- 12.8- 12.4- 12.9- 103. 4
05-67 2.7-  2.7- 5.3- 7.5~ 8.6- 5.9- 3.9 3.8- 5.,5- 2,6- 2.3 23,2 105.0
06-67 29=  o8= 3.1= 4.8- 5.6- 2.7- . 5= .2 J4- 3.2 B.T 21.4  22.6 106.8
07-67 o5=  .3= 2.4- 3.9- k.5~ 1.8~ .3 1.0 .6 3.7 8.0 16.0 13.9 5.8 107.3
08-67 2.0- 2.0- 4.0~ 5.5 6.1- 4.0- 2.8- 2.1- 2,9  .9- 1.4 5.3 .8 8.7- 21.1- 105.2
09-67 1.8- 1.8- 3.6- 5.0~ 5.6- 3.5~ 2.0- 1.7- 2.4- .6~ 1.3 4.5 <9 5.5 10.7- 1.1 105.3
10-67 2.5~ 2.5~ 4.2- 5.6- 6.1- W.3- 3.1- 2.9- 3.6~ 2.3~  .B- 1.&  2.0- T.k- Vl.M- 6.1- 12.9- 104.1
1-67 2.8- 2.8- W.5- 5.7~ 643 H4.6- 3.5~ 3.4- 4.0- 2.9 1.7- .0  3.0- T.5- 10.5- 6.T- 10.4- 7T.8- 103. 4
12-67 1e8- 1.8~ 3.3~ b~ H.8- 3.2- 2.0~ 1.8- 2.2- 1.0- .3 2.0 e3= 3.7- 5.5 1.1-  1.9- 4.1 17.5 104. 8P

05-866 06-6& 07-66 08-66 09-66 10-66 VI-66 12-66 01-67 02-6T7 03-67 0a~67 05-67 06-67 O07-67 08-67 09-67 10-67 11-67

INITIAL MONTH

... ®= NOY SEASONALLY ADJUSTED
Digitizad fREFVRBIARY

http://fraser.stlouisfed.org PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Federal Reserve Bank of St. Louis JANUARY 26, 1968
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General Price Index *

Ratio Scale Ratio Scale

1958=100 1958=100

130 130

125 125

120 +3.8% 120
+23% 118.8

+3.3% ﬁ
115 115
+21% (
//

—
110 +1.3% 110
S
105 /I > 105
100 100
Istptr 4th ptr. Istqtr. 4thgtr. E 4th gtr.
£ 4] 95
1960 1961 1962 1963 1964 1965 1966 1967 1968
* As vsed in National income Accounts Source: U.S. Department of Commerce

Percentages are annualrates of change between periods indicated. They are presented to aid in
comparing mostrecentdevelopments with past "trends.”

Latestdata plotted: 4th quarter
Prepared by FederalReserve Bank of St.Louis

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUJAL RATYES OF CHANGE

TERMINAL INITIAL QUARTER . 1958 /7 100
QUARTER
01-63 02-63 03-63 04-63 031-64 02-64 03-64 O4—-64 01-65 02-65 03-65 Q4=~65 01-66 02-66 03-66 O4-66 016 02-67 03-647 =

02-63 1.1 107.0
03-63 .9 .8 107,2
04-63 1ok 1.5 2.3 107.8
01-64 1.4 1.5 1.9 1.5 108.2
02-64 1.4 1.4 1.6 1.3 1.1 108.5
03-64 1.5 1.6 1.8 1.6 lo7 222 109.1
Ou-64 1.6 1.6 1.8 1.7 1.7 2.0 1.9 109. 6
01-65 1.6 1.7 1.9 1.8 1.9 2.1 2.0 2.2 110.2
02-65 1.7 1.8 1.9 1.9 1.9 2.1 2.1 2.2 2.2 110.8
03-65 1.7 1.7 1.9 1.8 1.8 2.0 1.9 2.0 1.8 1.5 1M1.2
04-65 1.7 1.7 1.9 1.8 1.8 2.0 1.9 1.9 1.8 1.6 1.8 1n1.7
01-66 1.8 1.8 2.0 1.9 2.0 2.1 21 2.1 2.1 2.1 2.4 2.9 112.5
02-66 1.9 2.0 2.1 2.1 2.2 2.3 2.3 2.4 2.4 2.4 2.8 3.3 3.6 113.5
03-66 2.0 2.1 2.2 2.2 2.3 2.4 2.4 2.5 2.5 2.6 2.9 3.2 3.4 3.2 MNu.b
04-66 2.1 2.2 2.3 2.3 2.3 2.5 2.5 2.6 2.6 2.7 2.9 3.2 3.3 3.2 3.2 15.3
01-67 2.1 2.2 2.3 2.3 2.4 2.5 2.5 2.6 2.6 2,7 2.9 3.1 3.1 3.0 2.8 2.5 116.0
02-67 2.1 2.2 2.3 2.3 2.3 2.4 2.5 2.5 2.5 2.6 2.8 2.9 2.9 2.7 2.6 2.3 2.1 6.6
03-67 2.2 2.3 2.4 2.4 2.4 2.5 2.6 2.6 2,7 2.7 2.9 3.0 3.1 3.0 2.9 2.8 3.0 3.8 n7.7
Ou-67 2.3 2.4 2.5 2.5 2.5 2.6 2.7 2.7 2.8 2.8 3.0 3.1 3.2 3.1 31 3.0 3.2 3.8 3.8 118.8

01-63 02-63 03-63 0u-63 01-64 02-64 03-64 Ou-64 01-65 02-65 03-65 O04-65 01-66 02-66 03-66 Ou-66 01-67 02-67 03-67

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Digitized for FRASER FEBRUARY 16.1968
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





