
n n n o n m  E c o n o m i c  t r e r d s
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: D e ce m b e r  31, 1967 RELEASED: January 22, 1968

E co n o m ic  a ctiv ity  in the secon d  h a lf o f 1967 
expanded s tron g ly  com p a red  with the p e r fo rm a n ce  in the f ir s t  
half. T ota l spending in cre a s e d  at a 9 per cen t annual rate in 
the secon d  half, com p a red  with a 3 .4  per cent rate  in the p r e ­
viou s s ix  m onths. R ea l produ ct, w hich  had changed litt le  e a r ly  
in the y e a r , r o s e  at a 4 .5  p er cen t annual rate in the secon d  half.
The g en era l le v e l  o f p r ic e s  a ls o  a c c e le r a te d  a fter  m id -y e a r , in ­
c re a s in g  at a 4 p er cen t annual ra te , fo llow in g  a 2. 3 per cent 
rate o f  in c r e a s e  in the f ir s t  half.

In du stria l p rodu ction  r o s e  sh arp ly  fo llow in g  the 
s tr ik e s , expanding at an 8 per cent rate fro m  June to D e ce m b e r . 
P ro d u ctio n  o f fina l goods and m a te r ia ls  r o s e  s ig n ifica n tly  late 
in the y e a r . P rod u ction  o f con su m er good s , both durable  and n on ­
d u rab le , in c re a s e d  rap id ly  in the la s t  two m onths o f 1967.

E m p loym en t jum ped  in D e ce m b e r  and has shown a 
6 per cent rate o f grow th  s in ce  sprin g , com p a red  with a 4 per 
cen t rate o f  d e c lin e  e a r lie r  in the y ea r . L a rg e  in c r e a s e s  la te  in 
the year w ere  e x p e r ie n ce d  in m anufacturing, con stru ctio n  and 
govern m en t em p loym en t. P e rs o n a l in com e r o s e  sh arp ly  in 
D e ce m b e r , up at an 8 .4  per cent rate s in ce  sp rin g . In com e had 
grow n at a 5 per cent rate e a r lie r  in the yea r.

P r ic e s  paid by co n su m ers  fo r  co m m o d it ie s  other than 
fo o d  r o s e  at a 6 per cent rate fro m  July to N ovem b er, com p a red  
w ith a 2. 2 per cen t rate o f in c re a s e  fro m  D e ce m b e r  to July. The 
in c r e a s e s  w ere  p r im a r ily  in the p r ice s  o f  a p p a re l, new  au tom o­
b ile s  and h om e fu rn ish in gs . W h olesa le  p r ice s  o f in d u stria l c o m m o d i­
ties  in c re a s e d  at a 3 per cent rate fro m  July to N ovem b er .
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THOUSANDS *
. J lS f iM lN A L .________________________________________________________ 1 H i l l  AL MONTH__________________________________________________________Ùf PERSONS

MONTH
-05-66 06 -66 07 -66 08 -66 0 9 -66 10-66 11-66 12-66 01 -67 02-67 03—67 04 -67 05 -67  06 -6 7 0 7 -67 0 8 -6 7 0 9 -6 7 10 -67 11-A7

0 6 -6 6 8 7 2 .7 3 0

0 7 -6 6 5 .0 72 .8 4 6

0 8 -6 6 _ 5 .0 3 .4 5 .0 73 . 141

0 9 -6 6 4 . 0 . .  2 .6 2 .9 .9 73 .195

10-66 3.2_ 2*o_ ZAL .5 .1 7 3 .1 9 9

11-66 4 .6 3 .9 4 .4 It. 2 5 .9 12 .1 .. -Z J .8 9 7  

7 3 ,8 9 312 -66 3 .9 3 .2 . 3 .5 3 .1 3 .9 5 .8 .1 -

0 1 -6 7 4 .2 3 .6 3 .9 3 .7 4 .4 5 .9 2 .9 6.1 7 4 ,2 5 5

02 -6 7 3 .5 2 .9 3 .1 2 .7 3 .1 3 .9 1 .3 2 .3 1 .9 - 7 H .137

0 3 -6 7_ _ 2 .5 1 .9 1*9 ___1 .4 1 .5 1 .8 • 6 - . .3 - • 4 .0 - 6 .1 - _______ 73 ,74  F

0 4 -67 2 .5 2 .0 2 .0 1 .6 1 .7  2 .0 _.Q_ .1 1 .9 - 1 .8 -• 2 .7 73 ,910

0 5 -67 1.4 .8 .7 .3 .2 .2 1 .? -» 3 .9 - • 4 .5 -• 3 .7 - 9 .6 - 7 3 .2 8 9

06 -67 2 .4 2 .0 .2 .0  1 .7 1 .7 2« QL .6 .7 .4 - .3 2 *2 1*9 15^0________ 7 4 .147

07 -67 a . 7 2 .2 2 .3 2 .1 2 .4 1 .2  1 .4 .6 1.1 3 .1 3 .2 „ 10 .2  5...7 7 4 ,4 3 9

0 8 -67 2 .7 2 .3 2 .4 2 .2 2 .3 2 .5 1 .5 1 .7 1.1 1.6 3 .2 3 .3 8 .0  4 .7 3 .8 7 4 .719

0 9 -6  7 2 .5 2 .1 2 .1 1 .9 2 .0 2 .1 1 .2 1.3 .8 1.1 2 .4 2 .3 5 .6  2 .6 1.1 1 .5 - ____7 4 ,625

1 Is
 

11 ip
 

•-«4 2 .3 2 .0 2 .0 1 .7 1 .8 2 .0 1.1 1.2 .7 1.3 2 .1 2 .0 . ... 4 .5  2 .0 .8 .7 - .1 7 4 ,6 JO

11-67 2 .6 2 .3 2 .3 2 . 1 2 .2 2 .4 1 .6 1 .3 1 .3 1.7 2 .7 2 .7 5 .0  3 .1 2 .4 2 .0 3 .7 7 .5 7 5 .083

12-67 3 .0 2 .7 2 .7 2 .6 2 .7 2 .9 . _ 2 .2 2 .« 2.1 2 .5 3 .5 3 .6 5 .7  4 .2 3 .9 3 .9 5 .8 . _ 8 .8 1 0 .0 .. 75 ,691

05 -66 0 6 -66 07 -66 08 -66 09 -66 10-66 11-66 12-66 01-67 02-67 03 -67 04-67 05 -67  06HS7 07 -6 7 08 -67 0 9 -67 10 -67 11-67

IN IT IA L  MONTH

PREPARED BY 
JANUARY 15t

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

FEOERAL"RESERVE BANK OF 
1968

ST. LOUIS

TERMINAL IN IT IA L  MONTH
THOUSANDS 

OF PERSONS
MONTH

05-66 0 6 -6 6  07 -66  0 8 -66  09 -66 10-66 11-66 1 2 - ^ 01 -67 02-67 03-67 04-67 05 -67  0 6 -67  0 7 -67  0 8 -6 7  09 -67 10-67 11-67

0 6 -6 6 8 .9 . ..6%tj>69

0 7 -6 6 5 .4 2 .1 ___ 4 4 » 180

08 -6 6 4 .7 2 .6 3 .1 6 4 .3 4 5

0 9 -66 3 .7 2 .1 2 .0 .9 6 4 ,3 9 4

__10-66 4 . 1 3 .0 3 .2 3 .3 5 .7 .6 4 ,69U

11-66 4 .4 3 .6 U.O 4 .2 5 .9 6 .1 65.01**

12 -66 4 . 5 3 .7 4 .1 4 .3 5 .4 5 .3 5- 6 5 ,2S 1

01 -67 4 .6 4 .0 4 .4 4 .6 5 .6 5 .5 5 .2 5 .9 65,56**

0 2 -67 4 .4 3 .8 4 .1 4 .2 4 .9 4 .7 4 .2 4 .1 2 .4 65 .692

__ 0 3 -6  7_ 4 .0 3*5 3 .7 3 .8 4 .3 4 .0 3 .4 3 .1 1 .7 . J * 1 6 5 ,749

OH-67 3.S 3 .0 3 .1 3 .1 3.1> 3 .0 2 .4 1 .9 .5 .4«- 1 .8 - 6 5 ,6S 3

0 5 -6 7 3 .2 2 .7 2 .7 2 .7 2 .9 2 .5 1 .9 1 .4 .3 . 3 -  1 .0 - . 2 - 6 5 .639

0 6 -6 7 __3. 3 2 .9 2 .9 2 .9 3 .1 2 .8 2 .4 _  2 .J .___1 .3 . .. 1.3 .9 2 .3 . 1 . 0 „ 6 5 ,9 0  <

07 -6 7 ___ 3.1 2 .7 2 .7 2 .7 2 .9 2 .6 2 .1 1 .3 1.1 .9 .9 1 .8 2 .8  .6 6 5 ,9 3 9

08 -67 3 .2 2 .8 2 .9 2 .9 3 .1 2 .8 2 .4 2 .2 1 .6 1.5 1 .6 2 .5 3 .4  2 .6 H«T_ 6 6 .1 9 0

0 9 -67 2 .9 2 .5 2 .5 2 .5 2 .6 2 .3 1 .9 -  h  i. ___K]_ __ 1.0 .9 M 1*9__ .9 . .... _1 .  L 2 .4 - 6 6 .OSS

_ 2 .9 2 .5 2 .6 2 .5 2 .7 2 .4 2 .1 1 .8 1 .4 1.3 ! * 8 2 .2  1 .6 1 .9 ... 3 . 5 66 ,24  <

11-67 3 .4 3 .1 3 .2 3 .2 3 .4 3 .2 2 .9 2 .8 2 .5 2 .5 2 .7 3 .4 4 .0  3 .8 k .6

...

4 .5 8 .2 13 .2 6 6 .V?9»

12-67 3 .5 3*2_ 3 .2 3 .2 3 .4 3 .2 3 .0 2 * * 2 .6 „2.6 . _2 .8 3 .4 3 .9  3 .8 4 .4 4 .3 __ 6 . 7 8 .3 3 .6 6 7 ,1 '8 ^

05 -66 0 6 -6 6  07 -66 08 -66 09 -66 10-66 11-66 12-66 01-67 02-67 03 -67 04 -67 0 5 -67  0 6 -67 07 -6 7 08 -67 09 -67 10-67 11-67

IN IT IA L  MONTH

P - PRÉÌ.Ì MINARY
___________________________________  _ _  PREPARED SV FEOERAL RESERVE BANK OF S T . LOUI

JANUARY 15» 1968
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Employment
Ratio S ca le  Rat io  Seal

Source: U.S. Department of Labor

Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing mostrecentdevelopments with past"trends.”

Latest data plotted: December preliminary

Prepared byFederalReserveBank ofSt.Louis
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4

INDUSTRIAL PRODUCTION 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH __ 195 7 - 5 9 / 1 0 0
MONTH

05-66 06 -6 6 07 -66 08 -66 09 -66 10-66 11-66 12-66 01-67 02-67 03-67 04-67 05-67 06 -67 07 -67 08 -67  09 -67 10-67 11-67

06 -66 8.8 156.5

07 -66 7 .2 5 .5 157.2

08 -66 6 .3 5 .1 4 .7 157.8

09 -66 5 .3 4 .2 3 .5 2 .3 158. 1

10-66 6 .3 5 .7 5 .7 6.2 10 .3 159.4

11-66 4 .8 4 .0 3 .7 3 .3 3 .9 2. 2 - 159. 1

12-66 4 .6 3 .9 3 .6 3 .3 3 .6 .4 3 . 1 159.5

01 -6 7 2 .7 1 .9 1 .3 .6 .2 3 .0 - 3 .3 - 9 .3 - 158.2

0 2 -6 7 1.0 . 1 . 7 - 1 .5 - 2 .3 - 5 .2 - 6. 1 - 1 0 .4 - 1 1 .5 - 156.6

03 -67 .8 . 1- . 8 - 1 .5 - 2.  1- 4 .5 - 5 .0 - 7 .5 - 6. 6 -  1 .5 - 156.4

04 -67 .8 .0 • 6— 1. 2 - 1 .7 - 3 .6 - 3 .9 - 5 .5 - 4 .2 -  . 4 -  .8 156.5

05 -67 • 1 • 6- 1. 2 - 1 .9 - 2 .4 - 4 . 1- 4 .4 - 5 .8 - 4 .9 -  2 .5 -  3 .0 -■ 6 .7 - 155.6

06 -67 • 1 .6 - 1. 1 - 1 .7 - 2.  1- 3 .6 - 3 .7 - 4 .8 - 3 .9 -  1 .9 -  2 .0 - • 3 .4 - .0 155.6

07 -67 .7 .1 . 4 - .8 - 1. 1 - 2 .3 - 2 .3 - 3 .1 - 2 .0 -  .0  .4 .3 3 .9 8.0 156.6

08 -67 1 .4 .9 .5 .2 .0 1.0 - . 8 - 1 .3 - . 1 -  1 .9  2 .6 3 .1 6.6 10.0 12.1 158. 1

09 -67 .7 .2 . 2 - .6 - . 8 - 1. 8 - 1 .7 - 2. 2 - 1 .3 -  .2  .5 .5 2 .3 3 .1 .8 9 .4 - 156.8

10-67 .6 .1 . 3 - .7 - . 9 - 1. 8 - 1 .7 - 2. 2 - 1 .3 -  .0  .2 . 1 1.6 1 .9 .0 5 .6 -  1 .5 - 156.6

11-67 1 .7 1 .3 1.0 .8 .7 .1 - • 1 . 1 - .8 2 .3  2 .8 3.1 4 .8 5 .8 5 .3 3.1 1 0 .0 22.8 1 5 9 .3P

12-67 2 .5 2.2 2.0 1.8 1.8 1.2 1.5 1.3 2 .4  3 .8  4 .5 4 .9 6 .7 7 .9 7 .8 6.8 12 .8 20.8 1 8 .8 161.6P

05 -66 06 -66 07 -66 08-66 09 -66 10-66 11-66 12-66 01-67 02-67 03 -67 04-67 05-67 06 -67 07 -67 08-67 09 -67 10-67 11-67

IN IT IA L  MÔNTH

P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS
JANUARY 18, 1968
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Industrial Production
Ratio  Sca le  Ratio  S ca le

Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most recentdevelopments with past "trends.”

Latestdata plotted: December preliminary
Prepared by Federal Reserve Bank of St. Louis
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RETAI L  SALES

TERMINAL
MONTH

MILLIONS OF 
D O LLARS

05-66 06-66 07-66 08-66 09-66 10-66 1 1-66 12-65 01-67 02-67 03-67 04-67 05-67 06-67 07-67 Ofl-67 09-67 10-67 11-67

06-66 55.6 25. 394

07-66 23 .8 1.5 - 25 .362

08-66 19.2 4 .3 10.4 25. *»72

09-66 15.8 5 .0 8.3 6.3 ? 5 . 703

10-66 10.9 1.9 3.0 .5 - 6 .9 - 25.550

11-66 9 .5 _ 2.1 3.0 .6 2. 1- 2 .9 25. 61 0

12-66 6 .3 .2 - . 1 2 .4 - 5. 1- 4 .2 - 10 .8 - 25 .368

01-67 7 .5 2 .0 2 .6 1.1 . 2 - 2 .2 1.8 16.2 25 ,687

02-67 5.5 .5 .7 .8 - 2 .2 - . 9 - 2 .2 - 2.4 9 .7 - 25 .470

03-67 6.2 1.8 2 .2 1.1 .3 1.8 1.5 6.3 1.2 13.4 25 .739

04-67 6 .5 2 .5 2.9 2 .0 1.4 2 .9 2.9 6.6 3.7 11.3 8 .7 25. 91 8

05-67 5 .8 2 .2 2 .5 1.7 1. 1 2 .3 2.3 5. 1 2.5  6.9  3.7 1.0- 25 .897

06-67 7 .8 4 .5 5. 1 4 .6 4 .4 5 .9 6 .3 9.3 8 1 1 . 2  13.1 15 ._4 ... 34 ,5 26.544

07-67 6 .9 3 .8 4 .3 3 .7 3.5 4 .7 4 .9 7.4 6.3 9.4 8 .5 ___3 . 4 13.4 4 .4 - 26 ,444

08-67 6 .3 3 .5 3.9 3 .3 3. 1 4. 1 4.3 6.3 5.0  7.6 6 .5 5.0 8 .4 2 .7 -  1 .0 - 26 .422

09-67 6 .8 4 .2 4 .6 4 .2 4 .0 5. 1 5.3 7.2 6.2  8.6  7 .9 . „1 0 .o 2 .9  6 .7 15.0 26,732

10-67 4 .6 2 .  1 2.3 1.7 1.4 2.1 2.0 3.4 2.1 3.7 2 .3 1.3 1.8 5 .1 -  5 .3 - 7 .3 -  2 5 .3 -  26 ,089

11-67 5 .4 3 .0 3.3 2 .8 2. 5 3 .3 3.4 4.7 3.7  5.3 4 .3 3.7 4 .5 .7 -  .3 .7  5 .8 -  18 .8  26.467P

12-67 4 .8 2 .5 2 .7 2 .3 2 .0 2 .7 2.6 3.3 2.8  4.1 3.1 2.5 3. 0 _1 .5 -  . 9 - . 9 -  5 .7 -  6 .0  5 .5 -  26.343P

05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 04-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67

INIT IAL MONTH

P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME 
COMPOUNDED ANNUAL RATES OF CHANGE

JANUARY 15, 1968

TERM INAL IN IT IAL MONTH
BILLIONS OF 

DOLLARS
MONTH

05-66 06-66 07-66 08-66 09-66 10-66 1 1-66 12-66 01-67 02-67 03-67 04-67 05-$7__ 0 6 -  6 7_. 0,7
ANNUAL RATES

M -£7_  Q2-6J 10-67. l l.-fcZ............... -

06-66 10.9 58 1. 1

07-66 9 .3 7 .7 584.7

08-66 9 .3 8 .6 9 .4 589. 1

09-66 9 .7 9 .3 10. 1 10.7 594. 1

10-66 9 .2 8 .7 9. 1 8 .9 7. 1 597. 5

11-66 9 .2 8 .9 9.2 9. 1 8. 4 9 .6 602.1

12-66 8 .8 8.4 8.5 8 .3 7 .6 7 .8 6 .0 605. 0

01-67 9.1 8 .8 9.0 8 .9 8 .5 8 .9 8. 6 n . 2 61 0.4

02-67 8.5 8 .2 6.3 8. 1 7.6 7 .8 7.2 7.8 4.4 612.6

03-6 7 8 .3 8 .0 e .o 7 .8 7.4 7 .4 _ 7.2 5.2 6.0 61 5 .6

04-67 7 .7 7.4 7 .3 7. 1 6.6 6 .5 5.8 5.8 4.1 3.9 1.8 616.5

05-67 7 .3 7 .0 6.9 6 .6 6.2 6.0 5.4 5.3 3.9 3.7 2 .6 3 .4 61 8 .2

06-67 7 .4 7. 1 7. 1 6 .9 6 .5 6 .4 5.9 5.9 4.9 5.0 4 .6 6.1 8.9 622.6

07-67 7 .5 7 .3 7.2 7 .0 6 .7 6 .6 6 .3 6 .3 5.5  5.7  5 .7 7 .0 8.9 8.8 627.0

08-6 7 7 .6 7 .4 7.4 7 .2 6.9 6 .9 6 .6 6.7 6.0  6 .3  6 .4 7 .5 9.0 9 .0  9 .2 63 1.6

09-67 7 .5 7 .3 7.2 7. 1 6.8 6 .8 6. 5 6.5 __6.0 6.2  6 .2 7 - V 8. 1 7 . 8 _ 7 . 3 5 .5  634.4

10-67 7 .2 7.0 7 .0 6 .8 6 .5 6 .4 6. 1 6.2 5.6  5.8  5 .7 6 .4 7.0 6 .6___ 5.8 4 .2  2 .9  635.9

11-67 7 .5 7 .3 7.3 7 .2 6 .9 6 .9 6 .7 6 .8 6 .3  6 .5  6 .6 7 .3 8.0 7 .8  7 .6 7 .0  7 .8  1 3 .0 642.4

12-67 7.7 7 .6 7.5 __7 . 4 _  !• 2 7.2 7. 0 7. 1 6 . 8 ___7.0 7.1 ! • 8 8.4 8 .4___ 8. 3 8 . 0 ___8.9  12.1 11.2 6 4 8 . IP

05-66 06-66 07-66 08-66 09-66 10-66 1 1-66 12-66 01 -67 02-67 03-67” 04-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67

IN IT IAL MONTH

P- PRELIMINARY
----------- ----- ------ -  ------ PREPARED BY 

JANUARY 22,
FEDERAL RESERVE RANK OF ST. LOUIS 
1968
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Ratio Scale
Retail Sales

Ratio Scale

Source: U.S. Department of Commerce 
Percentages a re annual rates of change between periods indicated. They are presented to aid in 

comparing most recentdevelopments with past "trends.”

Latest data plotted: December preliminary
Prepared by Federal Reserve Bank of St. Louis
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS 
C O M P O U N D E D  A N N U A L H A T F &  f t>  E H A N g F _______

T E R M IN A L I N I T I A L  QL1AR.TFIL
• IL L IO N S  OF 

DOLLARS
QUARTER

0 1 - 6 3 0 2 - 6 3 0  3 - A i O k-A 3 n i - A U  0 2 - 6 4 0 3 —AU 0 4 - 61* 01  -AS 0 2 -4 5  A 3 -A 5 Ö k * A 5  0  l - A A
ANNUAL R A T fS

02 -A A  03-A A  O k -A A  0 1 -A 7  0 2 -A 7  Ö I-A 7

_ 0 2 -6  3 4 . 8 5 8 k .  1

0 3 - 6 3 6 .  1 7 . 4 5 9 4 .7

0 4 -6 3 6 . 6 7 . 5 7 .7 6 0 5 .8

0 1 -6 4 7 . 0 7 . 7 7 .9 8 .  1 6 1 7 .7

... 0 2 -6 4 7 . 0 7 . 5 7 .5 7 .5 6 . 8 6 2 8 .0

Q 3-6 .il... ......ImQ . 7» !i-_Z .H .... 7 .4 7a Q 7a.L.. , .. ..................  63 fl» 9 ...

_ _ a 4 ~ 6 4 _____ iu 5___ 6^2___ t u l___ 6 .5  6 .0  5 .5  3 .9_______________________________________________________________________________________ 64 5,1

O j-65 7.1 7 .5 7,5 7 .5 7.3 7.4 7 .6 11.4 662.7

02-65 7.2 7 .5 7.5 7.5 7.4 7.6 7.7 9.6 7.9 675. 4

03-65 7 . U 7 .7 7.7 7 .7 7.7 7.8 8 .0 9.4 8.4 8.9 690.0

04-65 7 .7 8 .0 8. 1 8. 1 8. 1 8.4 8.6 9.3 9.3 10.0 11.1 708.4

01-66 7.9 8 .2 8.3 8 .4 8.4 8.6 8.9 9.9 9.5 10.1 10.7 10.3 725.9

02-66 7.8 8.0 8. 1 8. 1 8- 1 8.3 8.5 9.3 8.8 9. 1 9.1 5 .2 6.1 736.7

03-66 7 .7 7.9 8.0 8.0 8.0 8. 1 8.3 8.9 8.5 8.6 8.5 7 .7 6* 4 6.7 748. 8

011-66 7.7 7 .9 7.9 8.0 7.9 8. 1 8.2 8.7 8.3 8.4 8.3 7.6 6,7 7.0 7.3 762. 1

01-67 7 .3 7.5 7.5 7 .5 7.5 7.5 7.6 8.D 7.5 7.5 7.2 5 .5 5.6 5.4 4.7 2.2 766.3

02-67 7 .2 7 .3 7.3 7.3 7.2 7.3 7.3 7.6 7.2 7.1 6.9 6 .2 5.4 5.2 4 .7 3.4 *».7 775. 1

03-67 7.3 7 .4 7 ,4 7 .4 7 .3 7.4 7.4 7.7 7.4 7.3 7,1 5.5 5*9 5.9 5.7 5.1 6 .6  8 .6 791.2

04-6 7 7 .3 7 .5 7.5 7 .5 7.4 7.5 7.5 7.8 7.5 7.4 7.3 6.8 6.3 6 .3 6.2 6 .0 7.3  8 .6  8 .6 80 7 .6P

01-63 02-63 03-63 04-63 01-64 02-64 03-64 04-64 01-65 02-65 03-65 04-65 01-66 02-66 03-66 04-66 01-67 02-67 03-67

INIT IAL QUARTER

P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JANUARY 17, 1968

GROSS NATIONAL PRODUCT IN  CONSTANT 1958 DOLLARS 
COMPOUNDE0 ANNtJAl RATF<i OF ÜHANGF

TERMINAL I N I T I A L  QUARTER
BILLIONS OF 

DOLI A RS
QUARTER

01-63 02-63 03-63 04-63 01-64 02-64 03-64 04-64 01-65 02-65 03-65 04-65 01-66 02-66 03-66
ANNUAL RATES 

04-66 01-67 02-67 03-67
02. A3 3.6 5k A. 0

__ 03-63 5, 1 6 .5 55U.7

QH-63 5.2 6 .0 5.4 562. 1

0JL-6J*_ 5 .5 6 .2 .......Am Q 6.6 57 1.1

02-6.4 5.5 6 ,0 5.8 6.0 5.4 578.6

03-64 5.4 *v.ö 5.6 5.7 5.2 5.1 58 5- fl
JQ4-64__ _4.9 5.1 4 .7 4. 1 3.5 1.9 588.5

01-6 5__ . 5.4 5 .7 , 5.6 5.6 5. 3 5. 3 5.4  9.1 601.5

Q2-65 5.4 5 .7 5.6 5.6 5 .4 5.4 5.5  7.3 5.6 609.7

03-65 __ 5.6 5 .9 __5.8_ 5.7 5.8 6 .0 7.4 6.5  7.4 620.1

_  Q4-65 6.Q 6 » ¿_ £- 6.2 6, 3_______ 7,9 7.4 8.3 9.1 634.4

01-66 6. 1 6. ü 6.3 6.3 6.3 6.4 6.7 7.7 7.3 7.9 8.1 7.1 64 5. k

02^44 5.8 JÜL.C 5.9 5 .9 5.9 5.9 6.1 6.3 6.3  6.5  6 .2  4 .8  2.4 649.3

03-66 5.6 5 .9 5.7 5 .7 5.6 5 .7 5.7 6.3 5.8 5.9 5 .5  * . 3  2 .9 3 .4 654.8

Q4-66 5.5 5 .$ 5.6 5.6 5.5 5.5 5 .5  6 . D 5.6 5.5 5.2  H.2 3.3 3 .7  3,9 661. 1

01-67 5. 1___ 5.2 5. 1 5. 1 5.0 4.9 4.9 5.3 4.8  4.7 4 .3  3 .3  2.4 2 .4  1.8 .2 - 660.7

„ 0 2 - 6 7 5.0 5 .0 4.9 4.9 4.8 4. 7 4.7  5.D 4«5.... 4.4 4 .0  3 .2  2 .4 2 .4  2.0 1.1 2.5 664.7

03-67 4 ,9 5 ,0 4.9 4 .9 4 .8 4 .7 4.7 4 .9 4.5  4.4  4.1 1 .4  2 .7 2.2  3 .5  4 .5 672.0

04-6 7 5.0^ 4.9 4 .9 __4 .1 4 .7 4.7 4 .9 4.5  4.4 4,1 1 .5  3.0 3.1 3.0 2.8 3 .8  4 .5  4 .5 679.4P

01-63 02 -63 0 3-6 3 04-63 01-64 02-64 03-64 04-6'4 01-65 02-65 03-65 04*65 01-66 02-66 03-66 04-66 01-67 02-67 03-67

IN IT IAL QUARTER

P -  PRELIMINARY
PREPARED BY f e k r a l  reserve BANK OF ST. LOUIS
JANUARY 17,1968

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Demand and Production
Ratio Scale QuarterlyTotalsatAnnual Rates Ratio Scale
Billions of Dollars SeasonallyAdjusted Billions of Dollars

LLGNP in current dollars. Source: U.S. Departmentof Commerce
[2.GNP in 1958 dollars.

Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most recent deve lopments with past "trends.”

Latest data plotted: 4th quarter prelim inary

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CONSUMER PRÌCE INDEX •
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_____________________________________________COMPOUNDED AMNUAL RATES Of CHANfiE____________________________________________________

TERMINAL_______________________ _____________________________ IM IIIAL MONTH___________________________________________________1957-59 /  100
MONTH

OU-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 OU-67 05-67 06-67 07-67 08-47 09-47 10-4T

05-64 1.1 112.6

06-66 2 .2 3.2 112.9

07-66 2 .9 3.8 U.U 113.3

08-66 3 .5 U. 3 U.9 5.U 113.8

09-66 3 .5 U.1 U.3 U.3 3.2 11U.1

10-66 3.6 U.1 U.3 U.3 3 .8 U.3 11U.5

11-66 3.2 3.6 3.7 3.5 2 .8 2.7 1.0 11U.6

12-66 3.0 3 .2 3.2 3.0 2.U 2.1 1.0 1.1 11U.7

01-67 2.6 2 .8 2.5 1.9 1.6 .7 .5 .0 11 U.7

02-67 2.5 2*6 2.5 2.3 1.8 1.5 _ .8 _ .7 .5 1.1 11U.8

03-67 2.U 2 .6 2.5 2.3 1.8 1.6 1.1 1.1 1.1 1.6 2.1 115.0

OU-67 2 .5 2 .6 2.6 2.U 2.0 1.8 1.U 1.5 1.6 2.1 2.7 3.2 115.3

0.5-67. 2 .5 2 .7 2.6 2.U 2.1 2.0 1.7 1.8 1.9 2.U 2.8 3.2 3.2 115.6

06-67 2 .7 2 .8 2 .8 2.6 2 .3 2.2 2.0 2.1 2.3 2.8 3.2 3.5 3.7 U.2 116.0

07-67 2 .8 3 .0 2.9 2.8 2.6 2.5 2.3 2.5 2*7 3.2 3.4 U.O U.2 U .8  5 .3 116.5

08-67 2*9 3.0 3.0 2.9 2.7 2.7 2.5 2.7 2.9 3.3 3.7 u .o U.2 U.6  U.7 U.2 116.9

09-67 2 .9 3.0 3.0 2.9 2 .7 2 .6 2.5 2.6 2.8 3.2 3.5 3.7 3.8 3.9  3 .9  3.1 2.1 117.1

10-67 2.9 3.1 3.0 3.0 2.8 2.8 2.6 2.8 2.9 3.3 3.6 3.8 3.9 U.O 3.9 3.5 3.1 U.2 117.5

11-67 3 .0 3.1 3.1 3.0 2.8 2.8 2.7 2.3 3.0 3.3 3.5 3.7 3.8 3 .8  3 .8  3.U 3.1 3.6 3.1 117.8

OH-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 OU-67 05-67 06-67 07-67 08i-67 09-67 10-67

IN IT IA L  MONTH

* NOT SEASONALLY AOJUSTEO
PREPARED 8Y FEOERAL RESERVE BANK OF ST. LOUIS
DECEMBER 26,1967

WHOLESALE PRICES, ALL COMMODITIES • 
COMPOJNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH 1957-59 / 100
MONTH

OU-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 OU-67 05-67 06-67 07-47 08-67 09-67 10-67

05-66 1. 1 105.6

06-66 1.1 1.1 105.7

07-66 3.5 U.6 8.3 106. U

08-66 3 .7 U.6 6. U U.6 106.8

09-66 3.0 3.5 U.2 2.3 .0 106.8

10-66 1.3 1.U 1.U . 8 - 3 . 3 - 6 . 5 - 106.2

11-66 .7 ____• 6_ .5 1 .U- 3 . 3 - U .9 - 3 . 3 - 105.9

V2-66 __ . 6_ • U 1 .1 - 2 . 5 - 3 . 3 - 1 .7 - .0 105.9

01-67 .9

___

.9 .8 .U - 1 .3 - 1 .7 - .0 1.7 3.U 106.2

02-67 .6 .5 • U • 6- 1 .5 - 1 .8 - . 6 - • U .6 2 . 2 - 106.0

03-67 .2 • L .0 1 .0 - 1 .8 - 2 . 1 - 1 .1 - . 6 - . 8 - 2 .8 - 3 .U - 105.7

OU-67 . 2 - . 3 - . 5 - 1 .U- 2 . 1 - 2 .U - 1 .7 - 1 .U - 1 .7 - 3 .3 - 3 . 9 - U .U - 105.3

05-67 .2 .1 . 7 - 1 .2 - 1 .U - . 6 - . 2 - . 2 - 1 .1 - ♦ 8 - .6 5.9 105.8

06-67 .7 .6 .6 . 1 - . 6 - . 6 - .1 .7 .8 .2 .9 2 .3 5.8 5 .8 106.3

07-67 .8 .7 .7 .1 . 3 - . 3 - • U .9 1.0 .6 1.1 2.3 U.6 U.O 2 .3 106.5

08-67 • Ü j» U_ .3 . 3 - . 7 - . 7 - . 1 - .3 .3 . 2 - .2 . 9 2.3 1.1 1 .1 -  U .U - 106.1

09-67 .5 • u • U . 2 - .  5— . 6 - • 0 .3 • U .0 .3 1.0 2.1 1.1 . U -  1 .7 - 1.1 106.2

J O -6 7 • U .3 .3 . 2 - . 6 - . 6 - . 1 - .2 .2 . 1 -  .1 .7 1.5 .7  . 6 — 1.5— . 0 1 .1 - 106.1

11-67 • U_ .U .3 . 1 - . U - . 5 - .0 .3 .3 .0 .3 .7 1.5 . 8  .2 — . 8 — • u .0 1.1 106.2P

OU-66 05-66  06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 OU-67 05-67 06-67 0 7 - t T  08-67 09-67 10-67

IN IT IA L  MONTH

• NOT SEASONALLY AOJUSTEO
P -  PRELIMINARY x

W i ^ aAéò  é y  ?161*AT~*fIlftv£ fcAtaft ö r s T .  LOUIS 
0ECEM8ER 24,1947

Digitized for FRASER 
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Federal Reserve Bank of St. Louis
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Rat io Sca le  P r i c e s  Rat io  Scale
1957-59 = 100 1957-59 = 100

Source: U.S. Department of Labor 
Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing most recentdevelopments with past "trends."

Latest data plotted: Novem ber preliminary
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



WHOLESALE PRICES -  INDUSTRIALS COMMODITIES 
______ COMPOUNDED ANNUAL SATIS Of CHANCE_____

12

TERMINAL
MONTH

J N U 1 A L  MONTH ...!? 5 .7z5 S L / ...I  00

05-66 .
06-66

..M zit* ..

08-66

09-66

_0%-6A OS-66 06-66 07 -66 08-66 09-66 10-A6 11-66 12-66 01-67 02-67 03-67 Oh-67 OS-67 06-67 07-67 08-67  09-67 10-6T

. H.l_____________________________________________________________________
3 .5

■ St.?

„2.3  

.Z t? i i L

W b L

10%.9_

2.6

2 d .

1 .9

J_,U_

J .t?  .  

JU L . __ ±iL
1 .2

. . m a

105.2

11-66 2 .J L . .1.5 . l.i» .9 1.1 1.7 2.3 105.5

12-66 .1*7 J •S. 1.1 .7 .9 1.1 1.1 .D 105.5

01-67 1.9 1.6 1t? 1.1 1.1» 1.7 1.9 1.7 3.5 105.8

02-67 2.0„ _,1 .7 M . 1.3 1.5 1.8 2.0 1.9 2.9 „2 .3 . 106.0

03-6.T„ „ It® .... .1 .5 _U% 1.1„ 1.3 1.5 1.6 1.H 1.9 1.1 .0 106.0

0%-67 1.6 1.1» 1*? 1.0 1.1 1.3 1.3 1.1 1.1» .8 .0 tO 106.0

05-67 . 1.2 . 1,1._.J? „J.JL 1.1 1.1 l.f t -J jJ ...__.6 . _. A&-. _..0 _ 1&6.0

.06-67 1.H 1.1 .8 .9 1.0 1.0 .8 1.0 .5 .0 .0 .0 .0 106.0

07-67 1.3 1.1 1.0 .8 .9 .9 .7 .8 .1» .0 .0 .0 .0 .0 106.0

0®-*7 .JLf* J .2 1.1 1.0 1.0 1.1 1.1 1.0 1.1 .8 .6 .7 .9 1.1 1.7 3.1» 106.3

09-67 1.5 1. 3_ J .2 1.1 1.1 1.2 1.2 1.1 1.3 1.0 .8 .9 1.1 1.1» 1.9 2.9 2.3 106.5

10-67 1.6 1.% 1.1» 1.2 1.3 1.1» 1.1» 1.3 1.5 1.3 1.1 1.3 1.5 1.8 2.3 3.1 2.9 3.1» 106.8

11-67 1.7 1*5 J .5 1.1» 1.1» 1.6 1.6 1.5 1.7 1.5 1.8 2.1 2.5 3.1 3.1 3.1» 3.% 107.IP

OH-66 05 -66 "06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 0 2 -6 7  03-67 0%-67 05 -67 06-67 0 7 -6 t  08 -67 0 9 -6 f  10=67"

IN IT IA L MONTH

♦ NOT SEASONALLY AOJUSTED 
P- fRJLlMINARY _ ____

WHOLESALE PRICES -  FARM PRODUCTStAND PROCESSED FOODS AMO FEEDS •  
_________________ COMPOJNOEO ANNUAL RATES OF CHANGE-.

"PREPARED BY FEOERAL RESERVE BANK OF ST.‘ L0UIS~ 
__ DECEMBER 2 6 .1967 --------

term inal
MONTH

m m A k-WQMDL- J 3 $ l - 5 9  /  1C0_

. 05-66. 

06-66

Ok-66 05-66 C6—66 0T-66 08-66 09-66 10-66 11-66 12-66 01-6T 02-67 ,03-67 0»-4I 05-6T06-6? Q7-.67-Qflr.67 09-67 IQ-67 /■
. ® f 5 - _________________________________________________________________________________________________ _________________________________________________

5.%-

.....«b t iL .

. 2 . 2 -  

11.7 O i l ,

107.9

107.7

109.9

08-66 7.H 13.2 21 .8  16.H______________

09-66 6 .3  10 .3  1M.9. 9 .1  „ . 2 * 2 ______
.2  2 .0  ___ 3y9- 13t 7 - Zlt%Z

111.3

111.5

|oe..®_

11-66 2 .5 - 1 .5 - 1 .3 - 7 .5 - 11». 3 - 2 1 .5 - 1 7 .2 - 107.1

12-66 2 .7 - 1 .9 - 1 .9 - 6 .9 - 1 1 .9 - 1 6 .1 - 1 1 .0 - U.H- 106.7

01-67 2 .1 - 1 .2 - 1 .1 - 5 .2 - 9 .0 - 1 1 .6 - 6 .5 - .6 - 3.1» 107.0

02-67

03-67

3 .3 - 2 .7 - 2 .8 - 6 . 5- 9 .8 - 1 2 .0 - 8 .3 - 5 .1 - 5 .5 - 1 3 .6 - 105.7

U .1 - 3 .7 - 3*®r.. 7 .1 - 1 0 .1 - 1 2 .0 - 9 .0 - 6 .8 — 7 .6 - 1 2 .7 - 1 1 .8 - 10%. 6

0%-67 H .9 - U .5 - U. 8— 7 .8 - 1 0 .5 - 1 2 .1 - 9 .7 - 8 .1 - 9 .0 - 1 2 .8 - 12.%- 1 2 .9 - 103.1»

05-67 3 .1 - 2 .7 - 2 .7 - 5 .3 - 7 .5 - 8 .6 - 5 .9 - 3 .9 - 3 .8 - 5 .5 - 2 .6 — 2 .3 20 .2 __]0 5 .0_ ^

06-67 1 .5 - •  f>- • 8— 3 .1 - *». 8 - 5 .6 - 2 .7 - . 5 - .2 •  U- 3 .2 3 .7 21.% 22 .6 106.8

07-67  _

08-67

1 .0 - .5 - . 3 - 2.%- 3 .9 - *1.5- 1 .8 - .3 1.0 .6 3 .7 8 .0 16.0 13 .9 5 .8 107.3

2 .H - 2 .0 - 2 .0 - *». 0 - 5 .5 - 6 .1 - % .0- 2.1»- 2 .1 - 2 .9 - .9 - l.i» 5 .3 .8 8 .7 - 2 1 .1 - 105.2

09-67 2 .2 - 1 .8 - 1 .® -. 3 .6 - 5.0»- 5 .6 - 3 .5 - 2 .0 - 1 .7 - 2.1»- .6 - K_3 . » .5 .9 5 .5 - 1 0 .7 - 1.1 105.3

10-67 2 .8 - 2 .5 - 2 .5 - •». 2— 5 .6 - 6 .1 - H .3 - 3 .1 - 2 .9 - 3 .6 - 2 .3 - .8 — 1.1» 2 .0 - 7.1»- 1 1 .il- 6 .1 -  1 2 .9 - 10%. 1

11-67 3 .1 - .2 .8 - 2 .® t . » .5 - 5 .7 - 6 .3 - % .6- 3 .5 - 3.1»- i» .0- 2 .9 - 1 .7 - .0 3 .0 - 7 .5 - 1 0 .5 - 6 .7 -  10 .H - 7 .8 - 103.%P

OH-66 05 -66  06-66 0 7 -6 6 '0 8 -6 6  09-66 10-66 11-66 12-66 01-67 02-67 03-67 0%-67 05 -67  06 -67  07 -67  <>8-6? 0 9 -6 1 10-67
_ _ _ _ _

•  NOT SEASONALLY AOJUSTED 
P- PRELIMINARY

PREPAREO BY FEDERAL RESERVE BANK OP S T . LOUIS
DECEMBER 26*1967

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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General Price Index *
Ratio Scale 
1958=100

Ratio Scale  
1958=100

1959 1960 1961 1962 1963 1964 1965 1966 1967
* As used in National Income Ac counts Source: U.S. Department of Commerce

Percentages are annual rates of change between periods indicated. They are presented 
to aid in comparing most recent developments with p a s t  "trends!'

Latest data plotted: 4th quarter prelim inary

Prepared by Federal Reserve Bank of St. Louis

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PfcODUCT 
____________________________________ f.O M P Q U M D F O  A N N U M  R A T E S  OF ^ H A N f iF ___________________________________

TERMINAL IN IT IA L QUARTER. -J95S /  100
QUARTER

. Q2~63

01-63 02 -63  03 -63  QU-63 01-6H 02-6U 03-6U QU-6» 01-65 02-65 0 1 -6 *  OU-65 Q1-66 0 2 -66  03- 6 6  Ok-AA 0 1 -67  02—AT Q l—67

_ L J _____________________________________________________________________________________________________________________________________________________________________________________________________________________________ - _________ -10 7 .  0

Ql - U -107. 2
QJL- âJ . _LJl____Lt_5_ 107.9

UJL- 1 .5  1 .9 ____1 .5

-Q2-6H J *H ____Uà____U3____U _ L -lQfl.,5

Oi-güt. 1 -5  1 .6 ____1*5 ____Uh____ U I— 2 . 2  . 109. 1
0H -6U 1*6 K 6 _1*J_ _ U 7 ____U 1 ____2 .0  1 .9 -IQ  9 * 6

1 .7 1 .9 1.8 1 .9 2. 1 2.2

02-65 1.7 1.8 1.9 1.9 1.9 2.1 2. 1 2.2 2.2 110.8

03-65 1.7 1.7 1.9 1.8 1.8 2.0 1.9 2.0 1.8 1.5 11 1.2

0H-6 5 1.7 1.7 1.9 u e LsJL 2.0 1.9 1*JL.... 1*B I* 6 1.8 111.7

01-66 1.8 i .e 2.0 1.9 2.0 2.1 2.1 2.1 2.1 2.1 2.H 2.9i 112.5

_____ 0 2 - 6 6 __ 1.9 2.Û 2.1 2.1 2.2 2.3 2.3 2.H 2. H 2.14 2.8 1.3 3.6 113.5

03-66 2.0 2.1 2.2 2.2 2.3 2.H 2. H 2*5 2.5 2.6 2,9 1.2 3.H 3.2 11H.H

OH-66 2. 1 2.2 2.3 2.3 2.3 2.5 2.5 2.6 2.6 _ 2.7 _ 2 .9 3.2 3.3 3 .2 3 .2 115.3

_____01-67 _ 2. 1 2.2 2.3 2.3 2.H 2.5 2.5 2.6 _ 2̂ 6 . 2*7 __2.9 3.1 3.1 3 ,0 2.8 2*5 116.0

____ 02-67 2± ± 2.2 2.3 2.3 2.3 2.4 2.5 2.5 2.5 . _2.&, 2.8 2.9 2.9 2 ,7 2,6 2 .3  2,1 116.6

03-67 2.2 2.3 2.H 2.H 2. H 2.5 2.6 2.6 2.7 . 2m r 2.9 3.0 3.1 3.0 2.9 2 .8  3 .0 3 .8 117.7

OH-67 2.3 2.U 2.5 2.5 2.6 2.7 2.7 2,3 2.5.. .3*0 1.2 3*2 3 .2 3.1 3.1  3.H H.O H. 1 118. 9P

01-6 3 02-63 03-63 0H-63 01-6H 02-6U 03-6H 0H-6H 01-65 02-65 03-65 0U-65 01-66 02-66 03-66 OH-66 01-67 02-67  03-47

IN IT IAL QUARTER

P - PRELIM INARY
PKEPAMO »V FEDiML » t«»VE I * *  »  ST. LOUIS
JANUARY 17, m s
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