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Economic activity in the second half of 1967
expanded strongly compared with the performance in the first
half, Total spending increased at a 9 per cent annual rate in
the second half, compared with a 3.4 per cent rate in the pre-
vious six months. Real product, which had changed little early
in the year, rose at a 4.5 per cent annual rate in the second half.
The general level of prices also accelerated after mid-year, in-
creasing at a 4 per cent annual rate, following a 2.3 per cent
rate of increase in the first half,

Industrial production rose sharply following the
strikes, expanding at an 8 per cent rate from June to December.
Production of final goods and materials rose significantly late
in the year. Production of consumer goods, both durable and non-
durable, increased rapidly in the last two months of 1967.

Employment jumped in December and has shown a
6 per cent rate of growth since spring, compared with a 4 per
cent rate of decline earlier in the year. Large increases late in
the year were experienced in manufacturing, construction and
government employment. Personal income rose sharply in
December, up at an 8.4 per cent rate since spring. Income had
grown at a 5 per cent rate earlier in the year.

Prices paid by consumers for commodities other than
food rose at a 6 per cent rate from July to November, compared
with a 2.2 per cent rate of increase from December to July. The
increases were primarily in the prices of apparel, new automo-
biles and home furnishings. Wholesale prices of industrial commodi-
ties increased at a 3 per cent rate from July to November.
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TOTAL CIVILIAN EMPLOYMENT
A -

THOUSANDS °

.. JERMINAL INITIAL MONTH _ _ _ e .. OF PERSONS
MONTH
__06-66 8.2 - 72,730
0766 5.0.._2.0 e A . 72,86
08-66 5.0 3.4 _ 5.0 Z3.0u1
09-66 L 8e0_ 246 2.9 W9 o — e 73.195
J10-66 3,2 2,0 2,0 +S5_ o1 R N —_ . 73,199
11-66 Us6 3.9 4.4 4,2 5.9 12,1 134837
12-66_ 3.9 _3,2 3.5 3,1 3.9 5.8 _ o= _ . _.__ . . ... —— L 73,873
9167 bo2 3.6 3.9 3.7 4.k 5.9 TS . e — — T4,255
02-67 325 2,9 3,1 2,7 3.1 3.9 2.0 1.9- 74,137
03-67 2.5 1.9 1.9 M.k 1.5 1.8 6= W3- M0- 6.1- U 13,747
OU=6T 2.5 2.0_ _2.0 1.6 1.7 2.0 ol 1.9 18- 2.7 . 73,910
05-67 1.4 28 o1 23 42 42 V.6- 1.7 3.2- 4.5- 3.7- Dab- 732289
... 06-67_ 2.4 2,0 __2.0 Vol Yo 2.0 .. 2b6._. o7 = W) 2,2 V.9 AS.0 - Tes W47
07-67 20T, 202,243 2.0 2.1 2.8 _ 1,2 V.8 o5 Vel _ 3.1_ 3.2 10.2_ _S.1 L Te.u89
08-67 2.7 2.3 2.4 2,2 2.3 2.5 1e?7 V) 1.6 3.2 3.3 4.7 3.8 I8, 718
09-67 2.5 2.1 2.0 1.9 2.0 2.1 1.3 o8 M.l 2.4 2.3 5.6 2.6 Vol 1,5 _— L .Tw,e625
1057 2.3 2.0 2.0 1.7 1.8 _ 2.0 1.2, .7 1) 2.1 2.0 2.0 .8 oI o} L Tuy 830
11-57 2.6 2.3 2.3 2.1 2.2 2.4 1.3 1,3 V.7 2.7 2, 3,1 2.4 2,0 3.7 7.5 75,083
12-67 3,0 2.7 2.7 2.6 2.1 2.9 2.4 21 2.5 3.5 3.6 __S.7

8.2 3.9 3.9 5.8 8.8 10,0 _ 75,681
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COMPOUNDED A ATES OF ZHANGE .
THOUS ANDS
TERMINAL INITIAL MONTH e QF PERSONS
NONT N 05-66 06-66 07-66 08-66 09-66 10-66_11-66 12-65 01-67 22-67 03-67 0u-67 05-67 06-67 07-67 08-67 09-67 10-67 V1-67
06-66 8.9 - . _.64069
07-66 Seb 2.1 [ 64,180
08-66 4.7 2.6 3.1 6Ly 345
09-66 3.7 2.1 2.0 9 _ S 64,394
_10-66 4.1 3.0 3.2 3.3 5.7 . I e Oly 694
11-66 Yo lt 3.6 4,0 4.2 5.9 6.1 £5,0%0
o 12-66_ .5 3.7 M.l .3 S.% 5.3 - - - . —— ) .. 654251
01-67 Meb 8.0 M.k Wb 5.6 5.5 5.9 e - . . 65,564
02-67 Yot 3.8 4ol 8,2 4.9 8.7 4.1 2.4 65,692
03-67_ 8.0 3.5 _ 3.7 3.8 .3 .0 300 Vel NV B 65,740
0n-67 3.5 3.0 3.1 3.1 3.8 3.0 109 o5 _ _e%=_ 1.8 e 65693
05-67 3.2 2.7 2.7 2.7 2.9 2.5 1.4 o3 o3- 1.0~ 2 2= $9639
_06-6T7 3.3 2.9 2,9 2.9 3.1 2.8 2.8 2.0 .3 V] _ o9 _ 2.3 5.0 ___ I e = - 65,903
_O7=67 3.1 2.7 2.7 2.1 2.9 2.6 1.8 1.1 9 .9 1.8 2,8 .6 . . 65,939
08-67 3.2 2.8 2.9 2.9 3.1 2.8 2.2 1.6 1.5 1.6 2.5 3.4 2.6 o7 66,120
09-67 209 245 _ 245 245 2.6 2.3 1.9 _ 1.7 1.1 1D o 15 1.9 .9 VoY 2.8- 66,055
10-67 2.9 2.5 2.6 2.5 2.7 2.4 1.8 1.4 1.3 1.3 1.8 2 1.6 1.9 <S5 3.5 6642u 8
11-67 3.4 3.1 3.2 3.2 3.4 3,2 2.8 2.5 2.5 2.7 3.4 8.0 3.8 8.6 4.5 8.2 13,2 66,923°
12-67 3.5 3.2 3.2 3.2 3.4 3.2 L 2e%_ 2.6 2.6 2.8 3.4 3.9 3.8 Mk ¥.3 6.7 8.3 3.6 87,1280

95-66 06-86 07-66 08-66 09-66 10-66 11-66 12-65 01=67 02-67 03-67 ON-6T 05-67 06-67 07-67 08-67 0967 10-67 11-67
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Source: U.S. Department of Labor

Percentagesare annual rates of change between periodsindicated. They are presented to aid in
comparing mostrecentdevelopments with pasttrends.”

Latest data plotted:Decemberpreliminary
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INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59 7/ 100
HONTH 05-66 06-66 07-66 08-66 09-66 10~66 11-66 12-66 01-67 02-67 03-67 Qu-67 05-67 06-67 Q7-67 08-67 09-67 10-67 11-67

06-66 8.8 156.5

07-66 7.2 5.5 157.2

08-66 6.3 5.1 4.7 157.8

09-66 5.3 4.2 3.5 2.3 158. 1

10-66 6.3 5.7 5.7 6.2 10.3 159.4%

11-66 4.8 4.0 3.7 3.3 3.9 2+2- 159.1

12-66 4.6 3.9 3.6 3.3 3.6 b 3.1 159.5

01-67 2.7 1.9 1.3 b 2 3.0- 3.3- 9.3- ' 158.2

02-67 1.0 o1 oT= 145 2.3- 5.2- 6.1- 10.,4- 11.5- 156. 6

03-67 -8 o 1= 8= 1e5- 241- 4.5~ 5.0- 7.5- 6.6- 1.5- 156. 4

ok-67 .8 .0 ob= 142- 1.7- 3.6- 3.9- 5.5- 4.2- Y .8 156.5

05-67 o1 eb= 1e2- Vo9 2.4- Hol- U 4- 5.8- H.9- 2.5- 3.0~ 6.7- 155. 6

06-67 o1 06 Vol= 1a7- 2.1- 3.6- 3.7 88— 3.9- 1.9- 2.0- 3.4- -0 155.6

07-67 7 o1 ol4- 8- lol- 2.3- 2.3- 3.1-_ 2.0- .0 o4 -3 3.9 8.0 156.6

08-67 1.4 -9 »5 «2 .0 1.0~ 8- 1.3- 1= 1.9 2.6 3.1 6.6 10,0 12.1 158. 1

09-67 4 2 .2~ b= o8- 1.8 1.7- 2.2- 1.3- .2 ] «5 2.3 3.1 .8 Q.h- 156.8

10-67 b .1 o 3- o7- e9= 1.8~ 1.7~ 2.2- 1.3- .0 2 .1 1.6 1.9 -0 S.6- 1.5- 156.6

11-67 1.7 1.3 1.0 .8 P4 . 1- o1 o= -8 2.3 2.8 3.1 4.8 5.8 5.3 3.1 10.0 22.8 159.3p
12-67 2.5 2.2 2.0 1.8 1.8 1.2 1.5 1.3 2.4 3.8 4.5 4.9 6.7 7.9 7.8 6.8 12.8 20.8 18.8 161.6P

05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 04-67 05-67 06-67 07-67 08-67 09-67 10-67 11-67
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Ratio Scale
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Industrial Production

Ratio Scale
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Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recent developments with past ““trends.’

Latest data plotted: Decemberpreliminary
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RETAIL SALES
— e - _LOMPOUNDED ANNUAL RATES OF ZHANGE

" MILLIONS OF
TERMINAL e ___ ___INITIAL MONTH _ _ . __ . __ . ._DOLLARS B

MONTH
05-66 06-66 07-64

06-66 55.6 ,, o . 254394
07-66 23.8 1.5 e _ o _.252362
08-66 19,2 4.3 10,4 _ 25,572
09-66 15.8 5.0 B.3 6,3 . L - R o .25,703
10-66 10.9 1.9 3.0 25= 6.9~ _ o S _ 25s550
11-66 9.5 2.1 3.0 b 2.1- 2,9 —25:610
12-66 6.3 o2- o1 2.4 5.1- 4,2- 10,.8- o . o I 25,368
01-67 7.5 2.0 2.6 1.1 e2- 2.2 1.8 16.2 o L R 25,687
02-67 5.5 .5 -7 o8- 2,2- .9- 2.2- 2.% 9,1~ 252470
03-67 6.2 1.8 2.2 1.1 .3 1.8 1.5 6.3 1.2 13.% o o — 25,739
0u-67 6.5 2.5 2.9 2.0 e 2.9 2.9 _ 6.5 3.7 11.) 8.7 . e I 25,918
05-67 5.8 2.2 2,5 1.7 1.1 2.3 2.3 5.1 __ 2.5 6.9 3.7  1.0- 25,897
06-67 7.8 4.5 5.1 4.6 4.4 5.9 6.3 9.3 8,2 13,2 13.1 15.% 34,5 26254
07-67 6.9 3.8 4.3 3.7 3.5 M.T 4.9  T.% _ 6.3 9.4 B.S5_ Bk 13,4 4 u- . . 26s4uY
08-67 6.3 3.5 3.9 3.3 3.1 4.1  4e3 6.3 5.0 T.b 6.5 5.0 Bk 2.7~ 1.0- 26,422
09-67 6.8 4.2 M.6 4,2 4.0 S.1 5.3 7.2 6.2 B.6 7.9 _T.T 10.0 _2.9 6.7 15.0 264732
10-67 4.6 2.1 2.3 1.7 .4 2.1 2,0 3.4 2.1 3.7 2.3 1.3 1.8 5.1 5.,3- 7.3~ 25.3- 26,089
11-67 5.4 3.0 3.3 2.8 2,5 3.3 3.4 4,7 3,7 5.3 4,3 3.7 k.5 I- .3 -7 __5.B- 18.8 26,467P
12-67 4.8 2.5 2.7 2.3 2.0 2.7 2.6 3.3 2.8 4.1 3.1 2.5 3,0 _1e5- __ 29 9= 5.7- 6.0 5.5~  264343pP _

05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-65 01-57 02-67 03-67 Ou-67 05-67 06-67 07-67 08-67 09-67 10-67 V1-67
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PERSONAL INCOME
COMPQUNDED ANNUAL_RATES QF CHANGE

BILLIONS OF

HoNTH INITIAL mONTE ANNUAL RATES
05-66 06-66 07-66 0B-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 Qu-67 05-67 06-67 07-67 08-67 09-67 10-¢7 11-67
06-66 10.9 - 581. 1
07-66 9.3 7.7 o R, I, 58L.7
08-66 9.3 8.6 9.4 589, 1
09-66 9.7 9.3 10.1 0.7 e I S94.1
10-66 9.2 8.7 9.1 8.9 7.1 R o e 597.5
11-66 9.2 8.9 9.2 9.1 8.4 9.6 . 602. 1
12-66 8.8 8.4 8.5 8.3 7.6 1.8 6.0 _ o ___605.0
01-67 9.1 8.8 9.0 8.9 8.5 8.9 8.6 ¥W.2 = 610.4
02-67 8.5 8.2 8.3 8,1 Teb6 T8 7.2 7.8 .4 612.6
03~67 8.3 8.0 8.0 7.8 7.4 T.4 6.9 T.2 5.2 6.0 615.6
o4-67 To7 T4 7.3 7.1 6.6 6.5 5.8 5.8 4.1 3.9 1.8 . 8165
05-67 7.3 7.0 6.9 6.6 6.2 6.0 S.4 5.3 3.9 3.7 2.6 3.4 618.2
06-67 Tolbh 7ol 7.1 6.9 6.5  bed 5.9 5.9 4,9 5.0 4.6 6.1 8.9 o . 622.6
07-67 7.5 7.3 7.2 7.0 6.7 6.6 6.3 6.3 5.5 5.7 5,7 7.0 B.9 8.8 . 827.0
08-67 7.6 Tol Tl Te2 6.9 6.9 6.6 6.7 6.0 6.3 b4 7.5 9.0 9.0 9.2 631.6
09-67 7.5 7.3 7.2 T.1_ 6.8 6.8 6.5 6.5 6.0 6.2 6.2 7.1 8.1 7.8 7.3 5.5 634,y
7107 7.2 7.0 7.0 6.8 6.5 6.4 6.1 6.2 5.6 5.8 5.7 6.4 T.0 6.6 5.8 4.2 2.9 . 635.9
11-67 7.5 To3 7.3 1.2 6.9 6.9 6.7 6.8 6.3 6.5 6.6 7.3 8.0 7.8 7.6 7.0 7.8 13.0 L b42.4
12-67 7.7 7.6 7.5 T 4 Te2 7.2 7.0  T.1 6.8 7.0 7.1 7.8 8.4 _ B.4 8.3 8.0 8.9 12.1_11.2 648,19
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Retail Sales
Ratio Scale ' Ratio Scale

Billions of Dollars Seasonally Adiusted Billions of Dollars

30 o +30%7130
%;ﬁﬁ 26.3
Total ﬂ _

20 | /_!,.,— 18.0| 20

| Nondurable "

"]
— 1
10 10
9 9
8 - /A 8
, Durable A I’\/” v 8.3 7
-—WN V
6 7—%\.\/'/’/ 6
5 S 5
Apr.64 Mar.'66 = Dec. 67

4 ! A N

1959 1960 1961 1962 1963 1964 1965 1966 1967

Source: U.S. Department of Commerce
Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recentdevelopments with past ""trends.’

Latest data plotted: December preliminary
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPNUNDED ANMNIUAL RATES OF CHANEF

BILLIONS OF
TERMINAL INITIAL QUARTFR DOLLARS
QUARTER ANNUAL RATES
.02-43 4,8 584,2
03-63 4.1 Tuh S94.1
04-63 fab Ta3 1.1 605, 8
_0i=64 1.0 1.7 1.9 8.1 617.7
_Q2-6k 7.0 T.3 1.5 725 0.8 628.0
03-64 1.0 Tak Ialk Tolt 1.0 Tal 38,2
__Q4-64 7)) 6.8 6.7 65 6.0 545 3.9 645, 1
01-65 7.1 7.5 Ta5 7.5 7.3 Tol Tao 11.4 662.7
02-6% 1a2 TS 1.5 a5 Tal Tab 1.7 2.6 1.2 475.%
03-65 T.4 7.7 7.7 7.7 7.7 7.8 B.Q 9.4 B4 8,9 690. 0
04-65 7,7 8.0 8.1 8.1 8.1 8.l 8.6 9.3 9.3 10,0 11.] 708.%
01-66 1.9 8.2 8.3 8,4 8.4 8.6 8.9 9,9 9.5 10,1 10,7 13,3 125.9
02-66 7.8 8.0 a1 8.1 8.1 8.3 8.5 9.3 8.8 2.1 9al 8.2 6.1 1367
Q3-66 7.7 7.9 8.0 8.0 8.0 8,1 8.3 8.9 8.5 8.6 8.5 7.7 Salt [- P4 748.8
Q4-66 7.7 7.9 1.9 8.0 7,9 8.1 8.2 8.7 8.3 B4 8.3 T.6 627 7.0 7.3 762, 1
01-67 7.3 7.5 7.5 Te5 7.5 7.5 Teb B.0 7.5 7.5 7.2 5.5 S. 6 Sol4 4.7 2.2 766.3
02-67 7.2 7.3 7.3 7.3 7.2 7.3 7.3 7.6 7.2 7.1 6.9 662 S.4 5.2 4.7 3.4 4.7 775.1
03-67 7.3 7.4 T.4 T.b 7.3 Ta4 Tob 7.7 ol 7.3 7.1 5.5 S+9 2.9 S.7 S.1 8.6 8.6 791.2
_ Oh-87 7.3 7.5 7.5 7.5 T4 7.5 7.5 7.8 7.5 T.4 7.3 6.8 6.3 6.3 6.2 6.0 7.3 8.6 8.6 807, 6P
- 0163 02-63 03-63 04-63 01-64 02-64 03-64 Ou-64 01-65 02-65 03-65 04-65 01-66 02-66 03-66 Ou-66 01-67 02-67 03-67 B

INITIAL QUARTER

TP~ PRELIMINARY
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GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES 0OF ZHANGE

BILLIONS OF

TJERMINAL _  _  _ INITIAL QUARTFR DOLL ARS
QUARTER ANNUAL RATES
01-63 -66 01-47 02-87 03-&7
02-63 3.6 586.0
_03-63__ _ S5,1__6.5 55U, 7
__Ou-43 5.2 6.0 5.4 562.1
01-64 5.5 6.2 8.0 6.6 ST1.1
_ 02-64. 5.5 6.0 5.8 6.0 5.4 578.6
03-64 Sa.4 5.8 5.6 5.7 5.2 5.1 S85.8
Qw64 .9 5.1 4.9 u.7 %1 3,5 1,9 588.5
01-65 5.4 5.7 5.6 __ 5.6 5.3 5.3 S.4 _9,] . 601.5
02-65 Sel 5.7 5.6  5a6 5.4 5.4 5,5 Ju.3 5.8 609, 7
_03-65 5,6 5.9 _ 5.8 5.8 5.7 5.8 _ 4.0 Tol__ 6.5 Tl $620.1
_ Q=65 6.0 b6e2 0.2 6.2 6.2 6.3 6.6 T3 T4 B3 _9,.1 634.4
01-66 Gal 623 6.3 6.3 8.3 6.4 6.7  T.7 a3 7.9 Ba1 7.1 84S.k
__Q2-44 9eB  6.C 9.9 8.9 5.9 5.9 6.1 5.3 He3 65 6.2 8.8 2.4 449.3
03-66 506 5.8 5,7 5.7 S 5.7 5.7 6.3 5.8 5.9 5.5 8.3 2.9 3.4 654,8
_Q8-g¢ 505  9a6 546 548 5,5 5,5 545 5s0 546 55 542  8e2 3,3 3.7 3,9 66121
01-67 5.1 5.2 5.1 5.1 5,0 4,9 4.9 5.3 4.8 4.7 4,3 3,3 2.4 2.4 1.8 .2- £60.7
_02-67 5.0 5.0 4.9 4.9 4.8 _ H.T  b.T 5.0 4.5 4.4 4.0 3.2 2,4 2.4 2.0 1.1 2,5 668.7
03-67 4.9 5,0 4,9 4,9 4.8 4,7 4,7 4,9 4,5 ok Myl Bele 2,7 2,8 2.6 2,2 3,5 8,5 672.9
04-87 4eQ . 5.0 _ 4.9 4.9  b.7 4.7 4.7 4.9 4,5 4.4 4ol 3.5 3.0 3,1 3.0 2.8 3.8 u,5 k5 679.4P
01-63 02-63 03-63 Qu-63 01-6L 02-64 03-64 Ol-6% 01-65 02-65 03-65 Q465 01-66 02-66 03-66 0466 01-67 02-67 03-67 -

INITIAL QUARTER
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Ratio Scale
Billions of Dollars

Demand and Production

Quarterly Totals at Annual Rates
Seasonally Adjusted

Billio

Ratio Scale
ns of Dollars

+8.6% 107'6
800 +3.4%—> 800
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750 750
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700 700
679.4
650 — = )Cﬁﬂ 650
| i Total pendmgégg7 : / ~
600 T 600
e
550 l %// 550
r2.0% +54%  Real Product 2
500 // ——500
nL A Ist gtr. 4th gtr. Istqtr. 'g 2 4thgtr
450 Qquf' 1+O'3% Hq i qu qu [} I Jq]450
1959 1960 1961 1962 1963 1964 1965 1966 1967

{1 GNP in currentdollars.

[2GNPini1958 dollars.

Source:U.S.Departmentof Commerce

Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing mostrecent deve lopments with past “trends.’

Latest data plotted: 4th quarter preliminary
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10
CONSUMER PRICE INDEX o

TERMINAL INITIAL MONTH 1957-59 / 100
MONTH i
.os-eo 1.1 112.6
. 06-66 2.2 3.2 : 12,9
07-66 2.9 3.8 W% 13,3
08-66 3.5 _Ue3 8,9 S.4 13.8
09-66 3,5 4.} 4,3 4,3 3,2 Nt
_10-66 . __ 3.6 4.t 4.3 4,3 3.8 u,3 118,5
_MN-ss 3,2 3.6 3.7 3,5 2.8 2,7 1.0 134, 6
12-66 3.0 3,2 3.2 3.0 2.8 2.1 1,0 1.1 k.7
01-67 2:6 2.8 2.8 2,5 1.9 1,6 o7 25 20 14,7
_02-67 2.5 2.6 2.5 2,3 1.8 1.5 .8 o7 5 1.1 ‘ 11%.8
03-67 2.4 2.6 2.5 2.3 1,8 1.6 1ol T.1 V.1 1.6 2.1 115.0
0467 2:5 2.6 2,6 2.8 2,0 1.8 Yo 1.5 1.6 2,1 2,7 3.2 115.3
05-67_ 2.5 2.7 2,6 2.4 2.1 2.0 1.7 1.8 1,9 2.4 2.8 3,2 3,2 15,6
. 06-67 2.7 2.8 2.8 2.6 2.3 2.2 2,0 2.1 2.3 2.8 3.2 3.5 3.7 .2 116.0
07-67 2.8 3.0 2.9 2.8 2,6 2.5 2.3 2.5 2.7 3.2 3.6 8,0 %.2 4.8 5.3 116.5
__08-67 209 3.0 3.0 2.9 2.7 27 2.5 2.7 2.9 3.3 3.7 8.0 %2 ko6 M7 .2 116.9
09-67 2.9 3.0 3.0 2.9 2,7 2.6 2.5 2.6 2.8 3.2 3.5 3.7 3.8 3.9 3.9 3.1 2.1 nr.}
10-67 2.9 3.1 3.0 3.0 2,8 2.8 2.6 2.8 2.9 3.3 3.6 3.8 3.9 4.0 3.9 3.5 3.1 k2 1n7.s
M-67 3.0 3.1 3.1 3.0 2.8 2.8 2.7 2,3 3.0 3.3 3.5 3,7 3.8 3,8 3.8 3.4 3.1 3.6 3.1 117.8

" Ou-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-6T7 02-67 03-67 Ou-67 05-67 06-67 OT-67 08-67 09-67 10-67 N

INITIAL MONTH

"'® 'NOT SEASONALLY ADJUSTED
e PREPARED 8Y FEOERAL RESERVE BANK OF ST. LOULS
DECEMBER 26, 1967

em—— —

WHOLESALE PRICES, ALL COMMODITIES o
. COMPOJNDED ANNUAL RATES OF CHANGE
_TERMINAL INITIAL MONTH 1957-59 / 100

MONTH

_05-66_ 1.1 105.6
06-66 1.1 1.1 105.7
0T-86 3.5 4.6 8.3 106. 4
08-66 3.7 _U.6 6.4 U.b 106.8

_09-68 3.0 3.5 4.2 2.3 .0 106.8
10-66 123 1o Ve .8 3.3- 6.5- 106.2
11-66 W7 e6 45 Vb= 3.3- u.9- 3.3 105.9
12-66 .6 .5 lol= 2.5- 3.3- 1.7-_ .0 105.9
01-47 29 29 8 b= V43— VeT= .0 V.7 3.4 : 106.2

0267 o6 5 oM ob= 1.5= 1.8~ _ob= o4 o6  2.2- : 106.0

03-67 02 Wl 40 140= 18- 2.1 lel=  .6= 8= 2.8- 3ek- 105.7
0u-67 02-  o3= 5= Vo= 241= 2.4=  VeT= lob= 1.7= 3.3- 3.9- o= 105. 3
05-67 03 22 - ol oT= Ve2= Veli=  .6=  o2= 42= l.l= 8= .6 5.9 105.8
06-67 T w6 a6 ol eb= _4b= .V .1 .8 .2 .9 2.3 5.8 5.8 106.3

_or-67 W8 o7 o1 o} e3= o3= b 43 1.0 .6 11 2.3 ko6 40 2.3 106.5
08-67 f,g', WM o3 3= oT=  oTm = 03 W3 e2= 02 9 23 1.l lelm Mok 106.1
09-67 oS b b 2= o5~ a8~ L0 W3 4 .0 o3 1.0 2.1 1.1 o= 1.7- 1) 106.2

10-67_ Wb a3 a3 e2m  eb= _ ob= _al= 42 o2 o= oV o 18 W7 eb= 1.5-  +0  1.1- 106.1
1M-67 oM b o3 ud= b= oS= b0 o3 3 0 o3 o7 15 8 2= .8~ & .0 1.1 106. 2P

08-68 05-66 06-66 07-66 08-66 09-86 T0-68 11-66 12-66 01-47 02-87 03-87 0u-07 05-87 04-67 OT-47 08-37 09-67 10-47
TNTTTAL WONTH
®  NOT SEASONALLY AOJUSTED -
Digitize 1o FRAS L — PREFIRED 5V FEGERAT NESERVE BARK OF ST. LOUTS
http:/fraser.stlouisfed.org/ OECEMSER 26, 1967

Federal Reserve Bank of St. Louis
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Ratio Scale Prices Ratio Scale

1957-59=100 1957-59=100

120 : 120
+3.8%
//117.8

+2.0%
115 = 115
+3.1%

"//: 110

/H%rf/ Consumer +3;3/‘.7'%&‘?\?31oc,.z

110

K// Wh0|esa|e /
3 |
Poo 100
~
+0.1% N
Avg. :e
1958 Mar. 65 Aug. 66 | & Nov.67
t s i I S § Y

1959 1960 1961 1962 1963 1964 1965 1966 1967

Source: US. Department of Labor
Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recentdevelopments with past ““trends.”

Latest data plotted: November preliminary
Prepared byFederalReserveBank of St.Louis

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



WHOLESALE PRICES -~ INDUSTRIALS COMMODITIES o
—LOMPOUNDED ANNUAL RATES OF ZHANGE

r

:g'k‘n'q’(‘uu, — INITIAL MONTH 1957=592 ¢ 100
05-66 . 4.7 ___ S 10%.7 .
06-66 3.5 _ 2.3 . 1089
_01=66 3.5 2,9 3.8 05,2
08-66 2.6 1.9 1T _ 0 105.2
09-66 2.0 e __ 1,2 20 .0 105.2 _ .
10-66 229 teu_ 1,2 o 26 1,10 105.3
11-66 2,0 1.5 ok 9 Vet 1.7 2.3 10S.5
1266 V.7 1.3 1) .7 -2 P8 R P8 3 105.5
01-87 1.9 1.6 1.5 1.0 Vo 1.7 1,9 1.7 3.5 105.8
02-67 260 17 1.6 __1e3 1.5 1.8 2.0 1.7 2.9 2.3 . e o 10600
C03=6T_ 1.8 1.5 Mok _ Vel 1.3 1.5 1.6 Vb 1.9 V.1 -0 A . 106.0_
04-67 106 18 3.3 1.0 1.1 1.3 1.3 .1 1.4 .8 .0 .0 106.0
05-67 . $e5  1e2 Ned _ o? 1.0 1.1 1.1 1.0 1.} o6 20 .0 __ .0 —— {1 7Y
_06-67. 1ed 1.2 1.1 .8 .9 1.0 1.0 8 1.0 .5 o0 _ 0 -0 -0 06,0
07=67 1.3 1.1 1.0 8 <8 .9 .9 o7 8 oh 0 <0 <0 20 .0 106.0
08-67 Mo 1.2 _ 1.V V.0 1,0 1.1 1,1 1.0 1.1 o8 -6 .7 29 Vel 1.7 3.4 106.3
09-67 1.5 Me3_ 3.2 Mol 1.V 1.2 1.2 1.l .3 1.0  _.8 o9 11 1M 1.9 2,9 2.3 108.5
20=67 1.6 1w Vb 1,2 1.3 V.4 T4 1.3 1.5 23 et 1,3 1.5 1.8 2.3 3.1 2.9 3.8 106.8
1-67 Vol 1.5 3o5 _ob Mol 1.8 1.6 V65 Vo7 _1o5 _ Job 1.6 168 2.1 25 3.1 3.1 3.8 3.8 107,19

Ou-66 05-66 06-66 07-66 08-66

09-66 10-66 11-66 12-86 01-87 02-67 03-67 Ou-8T 05-67 06-67 O0T-67 08-67 09-67 10-67
INITIAL MONTH

e NOT SEASONALLY AOJUSTED e —
.. P= PRELIMINARY

" "PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
.. DECEMBER 26, 1967
'WHOLESALE PRICES - FARM 'RODUC!S. AND PROCESSED ;0005 ANO FEEDS =
— COMPOJNDED ANNUAL RATES OF CHANG!

TERNINAL — . INITIAL MONTH 1957-59 / 1€0
MONTH
5-66. . 8,57 .. . .. 107.9
06-66 Sed-  2,2- e I 07.7 .
_0T-66 %.5 11.7_21.5 109.9
08-66 Tk 13.2 21,8 14,4 N3
09-66 6.3 10.3 1.9 9,1 2.2 _ nwLs
10- G 3¢l 3,0~ 12,7- 25,5- 108.8
11-66 2.5= 1.5 1e3= _To5~ 14e3- 21,5- 17.2- 1071
12-66 2.7= 1.9= 1.9=_ 6.9= 11.9= 16.1= 11.0= kob- _ 06,7
ot-67 2e1=  1.2= V.1= 5.,2= 9.0~ 11.6-_ 6:5=  .6- 3.4 107. 0
02-67 3.3~ 2.7- 2.8= 6.5~ 9.8- 12,0~ 8.3~ 5.1- 5.5~ 13.6- 105.7
03-67 Bol= 3.7- 3.8= Tol= 10.1= 12,0- 940= 6.8- Te6=- 12.7= 11.8- 108, 6
08-617 8.9- 4,5~ UeB= 7.8~ 10s5- 12,1 9.7= 8.1- 9.0- 12.8- 12,8~ 12.9- 103.%
05-67 301= 2.7 2.7- Se3= TeS- 8.6~ 5.9-_ 3.9- 3.8 = _2+6=_ 2.3 20.2 105.0
06-67 1e5= %= 8= 3.0= MeB~ Seb= 2.T= 5= o2 o= 3,2 3.7 2.8 22,6 106.8
07=67 _  1,0= 5= _ 3= 2.8 3,0= 4e5- 1.8= 8 1.0 .6 3.7 8.0 16,0 13.9 5.8 107.3
08-67 2.8= 2.0- 2.0= 4.0= 5.5= 6o)= 8.0= 2.%- 2,V= 2.9= 9= 1.8  5:3 o8 8T 21.1= 105.2
09-567 242= 1.8 1.8~ 3.6~ S5.0= Seb= 3.5= 2.0= 1oT= 2.8= .6~ 1.3 8.5 o9 S5.5- 10,7 1.1 108.3
10-67 _ 248 2.5 2.5 &s2= S.6= 6.1- 4.3= 3.1- 2.9- 3.86- 2.3~ 8- Vo8 2.0~ Tohe M.k 6.3- 12,9~ 108, 1
1M-67 3el= 2,8 2.8- 8.5 S.T= 6.3 8.6~ 3.5 3= 4.0= 2.9- 1.T=_ o0 3.0 TeS~ 10s8- 6.7~ 10,4~ 7.8 103.4P
04=66 05-66 06-66 07-66 06-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 ON~67 05-67 06-67 O71-67 08-67 09-67 10-67
= : TRITTAL WONTH -
®  NOT SEASONALLY AOJUSTED T -
DigitizelrfeiRERIRSuAEY -- — = TT™" - SREPARED BY FEDERAL RESEVE BARK OF 3T. LOUIS

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

OECEMBER 264 1967
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General Price Index *

Ratio Scale Ratio Scale
1958=100 1958=100
118.9
+2.3%
s e - ns
110 {— f 110
+1.3%
%K’
105 et e 105
’_/”“ ! J
- |
e f
100 ; 100
‘ =
| ' T
Ist gtr. ’ 4th gtr Istqtr. 4dthatr. & N
A | N S YIS §
1959 1960 1961 1962 1963 1964 1965 1966 1967
* Asused in National Income Accounts Source:U.S.Department of Commerce
Percentogesare annual rates of change between periodsindicated. They are presented
toaidin comparing mostrecent develop ments with past “trends’’
Latest data plotted: 4th quarterpreliminary :
>repared by FederalReserveBank of St.Louis
IMPLICIT PRICE DEFLATOR FDOR GROSS NATIONAL PRODUCT
LOMPDIINDFD ANNUAL RAYFES DOF ZHANGE
TERMINAL INITIAL QUARTER 1958 /7 100
QUARTER
01-63 Q2-63 03-63 Q4-43 01-6% 02-64 03-A4 Ou-A4 D1-65 0D2-A5 03-6S Du=-45 01-66 02-4é 03-8K Ou-6& DI-AT 02-4T 03-67
02-63 1.1 107.0
03-63 .2 .8 - — 107.2
Qu—-43 1ol 1.5 2.3 107.8
. 01-64 1ol 1.5 1.9 1.5 . 108.2
02-64 lodt Telt 1.6 1.3 1.1 108.5
03-64 1.5 ) Y- 1.8 1.6 1.7 222 109.1
__. Ou-bu _ 1.6 1.6 1.8 1.7 1.7 2.0 1.9 109. 6
01-65 1.6 1.7 1.9 1.8 1.9 2.1 2.0 2.2 110.2
02-65 1ol 1.8 1,9 1.2 Je2 2.1 221 222 222 110.8
03-65 I 4 1.7 1.9 1.8 1.8 2.0 1.9 2.0 1,8 1.5 111.2
04-65 1.7 1.7 1.9 1.8 1.8 2.0 1.9 1e2 1.8 1.6 1.8 1.7
01-66 1.8 1.8 240 1.9 2.0 2.1 221 2.1 2.1 241 224 2.9 112.5
_02-66 129 2.0 2.1 2.1 2.2 2.3 2.3 2.4 2.4 2.4 2.8 _$.3 3.8 s
03-66__ 2.0 2.1 2.2 2+2 2.3 2+4 2.4 2.9 2,5 2.6 2.9 3.2 3.4 3.2 ik
D4-66 2.1 2.2 2.3 2.3 223 245 245 2:6 2.0 2.7 2.9 3.2 3.3 3.2 3.2 115.3
___0l1-67 _ 2.1 2.2 2.3 2.3 2.4 2.5 2.5 2¢6 26 2.7 ris's 3.1 3.1 3.0 2.8 2.5 116.0
. 02-67 2.1 2.2 2.3 2.3 2.3 2.4 2.5 2,% 2.5 2.6 2.8 2.9 2.9 2.7 2:6 2.3 2.} ' 116.6
03-67 2.2 2.3 2+4 2.4 2.4 2.5 2.6 26 2.7 2.7 2.9 3.0 321 3.0 229 2.8 3.0 3.8 nr.7
ou-67 2.3 2.4 2.5 2.5 2.6 2.7 2.7 2.8 2.8 29 3,0 3,2 3.2 3.2 3.1 3s1 3e% 8,0 &,) 118, 9°

o 01-63 02-63 03-63 04-63 O1-64 02-64 03-64 Ou-64 01-65 02-65 03-65 Ou-45 01-66 02-66 03-66 Ok-66 01-67 02-67 03-47

INITIAL QUARTER

"~ P- PRELIMINARY

—_— PREPARED By FEDERAL RESERVE BAMK OF ST, LOUIS

JANUARY 17,1968

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





