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Economic activity appears to have rebounded from the
slightly moderated pace induced by recent strikes. Industrial produc-
tion increased sharply in November as firms recently affected by
strikes resumed production. Despite decreased activity in the previ-
ous two months, production rose at a 5 per cent rate from June to
November and reached a level only slightly below the historical high
of last December. Significant increases in the manufacture of dur-
able materials and products were primarily responsible for the over-
all production increases.

Employment rose markedly in November after showing
little change in the two months previous, and showed a 5 per cent
annual rate of increase from spring. The rapid increase in employ-
ment caused the unemployment rate to fall to 3.8 per cent, about the
level which had been maintained for most of the year. Payroll employ-
ment increased sharply in November as those unemployed by strikes
returned to work, and has grown at better than a 3 per cent rate from
spring.

Following the abrupt decline in October, retail sales re-
bounded strongly in November and as a result showed a 5 per cent
rate of increase from spring. Most of the increase was in the sale
of non-durables. Consumer non-durables at the retail level have
experienced some significant price increases recently and part of the
November increase was probably due to these higher prices.

Reflecting the rebound of activity as major strikes ended,
personal income increased sharply in November. Growth in personal
income had moderated in the previous two months but, with the recent
increase, showed an 8 per cent rate of increase from spring to Nov-
ember, compared with a 5 per cent rate during the winter and spring.
Most of the increase in payroll income originated in durable goods
manufacturing industries, mainly those recently affected by strikes.

The current expansion is being accompanied by accelerat-
ing prices. Prices of consumer commodities less food increased at
a 5.5 per cent rate from July to October, following a 2.2 per cent rate
of increase during the previous seven months. Wholesale prices of
industrial commodities increased at a 3 per cent rate from July to
October after changing little earlier in the year.
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TOTAL CIVILIAN ENPLOYMENT
COMPOUNDED ANNIAL RAYES OF [HANGE

THOUSANDS
__TERMINAL INITIAL MOMTH 0F PERSONS
MONTH
QR-67 09-A7 10-67
05-46 y.7- 72,253
Db=66 1lo6 8.2 12.730
07-66 1.7 5.0 2.0 72,846
p8-46 2.5 5.0 3.4 5.0 73,181
09=66 2.2 4,0 2.4 2.9 9 73,195
10-484 1.8 3.2 2.0 2.0 8 1 13,129
11-68 3.2 4.6 3.9 b4 4,2 8.9 12,1 73,897
12-66 2.8 3,9 3,2 3,5 3,1 3.9 5.8  ,1- 13,893
Ql1-47 3.2 4.2 2.8 2.2 2.1 4.4 Sa2 242 Hal T4, 255
02-67 206 3.5 2.9 3.1 2,7 3.1 3.9 1.3 2.0 1,9- 74,137
03-67 1.8 2,5 1.9 1,9 1.4 1.5 1,8 abs o8- 4.D- b1~ 73,747
_Ob-47 1.9 2.5 2.0 2.0 V.6 1.7 2,0 .0 A1 1.9~ 1.8~ 2.7 73,910
05-47 1.0 1.y .8 .7 3 .2 2 JaA- 1.9- 3.9- B S= 3.7- Q.4- 73,289
06-67 1.9 2,4 2.0 2,0 1.7 1, T 2,0 o5 W7 di= G0 2,2 1.9 15.0 Thy 147
07-57 201 2.7 2,2 2.3 2.0 2.1 2.4 1.2 _1.h Wb 1.1 3% 3.2 1042 ST 74,489
08-67 2.2 2.7 2.3 2.8 2.2 2,3 2,5 145 1,7 1,1 1.6 3.2 3,3 8,0 4,7 3.8 74,718
09-67 2.0 2.5 2.1 2.1 1.9 2.0 2,1 142 1.3 @B lal 2.4 2,3 5.6 246 1.1 __1,5- 74,625
10-67 169 2,3 2,0 2,0 1,7 1.8 2.0 1.1 1.2 W 1.0 2.1 2,0 4.5 2.0 NS SRS | T42630
1-67 202 2.6 2.3 2.3 2.1 242 2.4 146 1.8 1,3 1,7 2,7 2.7 5,0 3,1 2.8 2,0 3.7 7.5 15,083
- Ol-66 05-66 06-66 07-66 08-56 09-66 10-66 11-65 12-66 01-67 02-67 03-67 O4-67 05-67 06-67 07-67 08-67 09-67 10-67
INITIAL MONTH
T PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
o DECEMBER 14, 1967
PAYROLL EMPLOYMENT
T £ THOUSANDS
TERMINAL INITIAL MONTH QF PERSONS
MONTH
08-47 09-67 10-67
05-66 3.1 63,616
06-66 6.2 8.9 64,069
07-66 4,8 5.4 2,1 64,180
66 Bou  W,7 2.6 3,1 644345
09-66 3.7 3.7 2.1 2.0 .9 6%, 394
10-66 4,0 4,1 3,0 3,2 3,3 S,.7 o8, 694
V1-66_ 4.3 _ bbb 3.6 4,0 4.2 5,9 6,1 65,014
12-66 b.4 4.5 3.7 4.1 4.3 5.4 5.3 k5 654251
01-67 B,5  Meb 4,0 Y4 4.6 5eb 5.5 542  S5e9 654564
02-67 .3 W4 3.8 Mol 4.2 4.9 H.T7 4.2 M.l 2.4 65,692
03-67 B.G 8.0 3.5 3.7 3.8  4e3  4a0 3,4 3.1 1,7 1,1 65,749
08-67 3¢5 3.5 3.0 3,1 3,1 3.4 3.0 2,4 1.9 o3 a8=_ 1.8- 65,653
_0S-6T_ 3.2 3.2 2.7 2.7 2.7 2.9 2.5 1.3 1.k .3 23~ 1.0~ ,2- 652639
_06-67 3.3 3.3 2.9 2.9 2.9 3,1 2,8 2.4 2.0 1.3 1.0 .9 2.3 5,0 65,903
07-67 3,2 3,1 2,7 2T 21 249 2,6 2,1 1,8 1,1} N «9 1,8 2.8 ) 65,939
. 08-67 3.3 3,2 2.8 2.9 2.9 3,1 2,8 2.4 2.2 1.6 1.5 1.6 2.5 3.8 2.6 4.7 66,190
09-67_ 2.9 _ 2.9 2.5 2.5 2.5 2.6 2.3 1,9 1,7 1.1 1.0 9 1.5 1.9 9 1.1 664055
_10-67 209 2.9 2.5 2.6 2,5 246 2,4 2,0 1.8 .4 1,2 1e3 1.8 2,2 1,5 1.8 3.2 66,231P
CAN=6T 3.2 3.2 2.9 2.9 2.9 3,1 2,9 2,6 2,4 2.1 2,1 2,2 2,8 3.3 3.0 3.5 6.1 9.0 66,709P

T 0u-66 05-66 06-66 0T-66 08-66 09-66

10-66 11-66 12-66 01-67 02-67 03«67 Ou=67 05-67 06~67 07-67 08-67 09-467 10-67

INITIAL MONTH

" P- PRELIMINARY
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Employment
Ratio Scale Ratio Scale
Millions of Persons Seasonally Adivsted Millions of Persons
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Source: U.S. Department of Labor
Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recent developments with past 'trends.”

Latest data plotted: November preliminary
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INDUSTRIAL PRODUCTION

R coMpPOU CHANGE .
_ TERMINAL INITIAL MONTH ' . 1957-59 7 100
MONTH v
5-67 06-67 07-67 08-67 09-67 10-67
05-66 __ 12.3 155.4
__06-66  10.6 8.8 156.5
07-66 8.9 7,2 5.5 157.2
__08B-86 7.8 6.3 5.1 4.7 157.8
09-66 6.7 5.3 4.2 3.5 2.3 158. 1
10-66 7.3 6.3 5.7 5,7 6,2 10.3 159.4
11-66 5.9 4.8 4.0 3.7 3.3 3.9 2.2- 159.1
12-66 5.5 k.6 3.9 3.6 3.3 3.6 .4 3.1 159.5
01-67 3.7 2.7 1.9 1.3 .6 .2 3.0- 3.3- 9.3- 158.2
02-67 2.1 1.0 o1 .7 1.5- 2.3 5.2=  6.1- 10.%= 11.5~ 156.6
03-67 1.8 .8 .1- .8~ 1.5- 2.1- 4.5- 5.0 T.5= 6.6- 1.5- 156.4
ou-67 1.7 .8 .0 .6~ 1.2- 1.T- 3.6 3.9- 5.5- k.2- .- .8 156.5
05-67 1.0 .1 .6~ 1.2- 1.9- 2.4~ b.1- bk~ 5.8- 4.9- 2.5 3.0- 6.7- 155.6
06-67 100 o1 ob= lel= Va7 2e1= 3e6= 37— 4.8~ 3.9- 1.9- 2.0- 3.k= .0 155.6
07-67 Yo .7 o1 b= 8= V1= 2.3- 2.3- 3.1- 2.0- .0 .4 .3 3.9 8.0 156.6
_ oa-67 200 Teb o9 o5 42 40 Va0~ B~ 1a3—  o1= 1.9 2.6 3.1 6.6 10.0 12.1 158.1
09-67 103 o7 o2 u2-  o6=  oB— 1.8= 1. T- 2.2= 1.3= .2 .5 .5 2.3 3.1 .8 9.4- 156.8
10-67 1.1 o5 @0 b= .B— 1.0- 149= 18- 2.3= 1.5=  .2= _ ¢0 _ ol= 1.2 1.6 .5 6.3— 3.0- 156. 4P
CM1-67 2.1 1.5 Y.l .9 o6 o5 .2 u1= 43~ 46 2.1 2.5 2.8  B.4 5.3 4.7 2.3 8.7 21.9 159. 00
B "T0u-66 05-66 06—66 0T-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03«67 Ou—567 05-~6T 06-67 07-67 08-67 09-67 10-67
INITIAL MONTH
"~ P- PRELIMINARY
o LOUIS
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Industrial Production

Ratio Scale Ratio Scale
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Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recentdevelopments with past‘'trends.’
Latest data plotted: Novemberpreliminary
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RETAIL SALES

T n MILLIONS OF
. TERMINAL INITIAL MONTH DOLLARS
MONTH
O4-66 05-66 06-66 Q7-66 QB-66 09-66 10-66 11-86 12-66 01-67 02-67 03-67 Ou-6T 05-67 0Q6~47 QT7~-67 08-67 09-67 10-67
05-66 20.6- 24,475
_ 06-66 11,2 55.6 25,394
0T-66 6.8 23.8 1.5~ 252362
08-66 _ 7.7 19.2 4.3 10,4 25,572
0966 7.4 _15.8 5.0 8.3 6.3 25,703
10-66 4.9 10,9 1.9 3.0 a5=  6.9- 25,550
_Mi=66 b6 9.5 2.1 _ 3.0 W6 2.1- 2.9 254610
_12-66 2.5 6.3 2= L1 2.4~ 5,1- 4.2=- 10.B- 25,368
01-67 .0 7.5 2.0 2.6 1.1 22- 2.2 1,3 16,2 252687
_02-67 2.5 5.5 W5 a1 8= 2.2 .9- 2.2- 2.4 9.7- 25,470
03-67 3.5 6.2 1.8 2,2 1.1 23 1.8 1.5 6.0 1.2 13,4 25,739
Q=67 3.9 6.5 2.5 2.9 2,0 V.4 2.9 2,9 6,6 3.7 11.0 8.7 25,918
__05=67 3.5 5.8 2.2 2.5  VaT Yol 2.3 243 5,1 2,5 649 3,7 1,0- 25,897
06-67 5.5 7.8 4.5 5,1 4.6 4.4 5.9 6.3 9.5 B.2 13,2 13,1 15.% 34,5 26,544
07-67 u.8 6.9 3.8 4.3 3.7 3.5 4,7 4,9 T.4 6,0 9.4 B.5 8.4 13.4 M.k- 26,4k
_08-67 Y. 6.3 3.5 3.9 3.3 3.1 4.1 4.3 6.3 5.0 7.6 5.5 6.0 B.% 2.7~ 1.0- 26,422
09-67 5.0 6.8 4.2 W.6 4.2 4.0 5.1 5.3 T.2 6,2 8s6 7.9 7.7 10,0 2.9 6.7 15.0 26,732
10-67 3.1 .7 2.1 2.4 1.8 1.5 2.2 2.2 3.6 2.3 3.9 2.6  1eb 2.1 4T~ U4.8- 6.6~ 24.2- 26,122pP
_1-s7 4.0 5.5 3.1 3.4 3.0 2.7 3.5 3.5 5.0 3.9 5.6 4.6 4.1 4.9 e2- .9 1.6 _u4.5- 20.2 26,525P
T T 0u—66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 Ou—6T 05-67 06-6T7 07-67 08-67 09-67 10-67
INITIAL MONTH
" P= PRELIMINARY
o PREPARED BY FEDERAL RESERVE BANK OF ST, LOUILS
DECEMBER 13, 1967
PERSONAL INCOME
COMPOUNDED ANNUAL RATES QF CHANGE
BILLIONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH ANNUAL RATES
04-66 05-66 06-66 0T-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 Ou-67 05-67 06-67 07-67 08-67 09-67 10-67
05-66 3.0 576.1
06-66 6.9 10.9 581. 1
07-66 7ol _ 9.3 7.7 584.7
08-66  T.T 9.3 8.6 9.4 589. 1
09-66 8,3 9.7 9.3 10.1 10.7 594.1
10-66 8.1 9.2 B.T 9.1 8.9 7.1 597.5
11-66 8.3 9.2 8.9 9.2 9.1 8.4 9.6 602.1
12-66 8.0 8.8 B.4 8.5 8.3 7.6 7.8 6.0 605.0
01-67 8.4 9.1 8.8 9.0 8.9 8.5 8.9 8.6 11.2 610.4
02-67 8.0 8.5 8.2 B.3 8.1 Teb 7.8 7.2 T.8 M.k 612.6
03-67 7.8 8.3 8.0 8.0 7.8 T.4 T.h 6.9 7.2 S.2 6.0 615.6
0u-67 7.3 7.7 T4 T3 7.1 6.6 6.5 5.8 5.8  u.1 3.9 1.8 616.5
05-67 7.0 7.3 7.0 6.9 6.6 6.2 6.0 S.% 5.3 3.9 3.7 2.6 3.4 618.2
06-67 7.1 Toh  Tal  Tel 6.9 6.5 6% 5.9 5.9 4.9 5.0 4.6 6.1 8.9 622.6
_07-67 7.2 1. 7.3 7.2 7.0 6.7 6.6 6.3 6.3 5.5 5.7 5.7 7.0 8.9 8.8 627.0
08-67 7.3 7.6 T Tl Te2 609 6.9 6.6 6eT 6.0 6.3 8.4 T.5 9.0 9.0 9.2 631.6
09-67 7.2 7.5 T.3 T2 Tel 6.8 6.8 6.5 6.5 6.0 6.2 8.2 T.1 8.1 7.8 7.3 5.5 634.4
10-67 TeQ 7202 Ta0  Te0 608 645 6ol 6.1 602 5.6 5.8 5.7  bed  T,0 6.6 5.8 8.2 2.9 635.9
N-6T 7.2 7.5 T3 Te2  To) _ 6.B 6.8 6.6 8.6 6.2 6.4 B4 T.t 7.8 TS Te2 6.6 T.l 11.5 641.7P

0u-66 05-66 06-66 07-86 08-66 09-66 10-66 11~66 12-66 01-6T 02-67 03467 O8-6T 05-6T 06-6T OT-6T 08-67 09-67 10-67

TNTTTAL WONTH

P- PRELIMINARY
Digitizedfor FRASER -
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Ratio Scale
Billions of Dollars
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Seasonally Adjusted

Ratio Scale
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPQUNDED ANNUAL RATES OF ZHANGE

BILLIONS OF

AL INITIAL QUARTER _DOLLARS
QUARTER ANNUAL RATES
Q4-62 01-63 02-63 03-63 Qu-63 01~64 02-64 03-64 O4-Hu4 0}-65 D2-63 0365 O4-65 Di-66 02-66 03-66 Ou-66 01-67 02-67
0l1-63 3.8 _S5T7.4
02-63 4,3 4,8 584.2
03-63 S+3 6.1 To b 594, 7
04-63 5.9 [-7Y-] 7.5 7.7 605.8
01-64 6.3 7.0 1.7 7.9 8.1 617.7 _
_D2-6u4 bt 7.0 7.5 7.5 7.5 6.8 628.0
03-64 6.5 7.0 T.4 T.4 Tl 7.0 7.1 638.9
04-64 6.2 6.5 6.8 6.7 6.5 6.0 5.5 3.9 6u45.1
01-65 6.8 7.1 7.5 7.5 7.5 7.3 7.4 7.6 1.4 662.7
02-65 6.9 7.2 7.5 7.5 7.5 T.4 7.6 7.7 9.6 7.9 675.4
03-65 7.1 7ol 7.7 7.7 7.7 7.7 7.8 8.0 9.4 B.u 8.9 690.0
04-65 Tels 7.7 8.0 8.1 8.1 8.1 8.4 B.6 9.8 9.3 10.0 11.1 708.4
01-66 7.6 7.9 8.2 8.3 8.4 8.4 8.6 8.9 9.9 9.5 10.1 13.7 10.3 725.9
02-66 7.5 7.8 8.0 8.1 8.1 8.1 8.3 8.5 9.3 8.8 9.1 1.1 8.2 6.1 736.7
03-66 Ts3 7.7 7,9 8.0 8.0 8.0 8.1 8.3 8.9 8.5 B.6 3.5 7.7 6.4 6.7 748.8
Ou-66 7.4 7.7 7.9 7.9 8.0 7.9 8.1 8.2 8.7 8,3 8.4 3.3 7.6 6.7 7.0 7.3 762.1
01-67 7.1 7.3 7.5 7.5 7.5 7.5 7.5 7.6 8.0 7.5 7.5 7.2 6.5 5.6 S.b 4.7 2.2 766.3
22-67 7.0 7.2 7.3 7.3 7.3 7.2 7.3 7.3 7.6 7.2 7.1 5.9 6.2 S.u4 5.2 4.7 3.4 4.7 775.1
03-67 7.1 7.3 Tol 7.4 T4 7.3 7.4 T.4 7.7 T.b 7.3 7.1 6.5 5.9 5.9 5.7 S.1 6.6 8.6 791.2

O4-62 01-63 02-63 03-63 OQu-63 01-64 02-6U4 03-64 Ou-b64 01-65 02-65 03-65 QuU=65 01-66 02-66 03-66 Ou-66 01-67 02-67

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 16,1967
GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
04-62 01-63 02-63 03-63 O0u-63 01-64 02-64 03-64 Ou-64 01-~65 02-65 03-465 Ou-65 01-66 02-66 03-66 Ou-66 01-67 02-67

01-63 2.2 S41.2
02-63 2.9 3.6 546.0
03-63 bel 5.1 6.5 554, 7
ou-63 hol 5.2 6.0 Seb 562.1
01-64 4,9 5.5 6.2 6.0 be b 571.1
02-64 4.9 5.5 6.0 5.8 6.0 S.h 578. 6
03-64 5.0 S.b4 5.8 5.6 5.7 5.2 5.1 585.8
O4-64 4.6 b.9 Sel 4.9 .7 ol 3.5 1.9 588.5
01-65 S.1 Solt S.7 5.6 5.6 5.3 5.3 S.b 9.1 601.5
02-65 S.1 S.b 5.7 5.6 5.6 S.u4 S.l4 53 7.3 5.6 609.7
03-65 5.3 5.6 5.9 5.8 5.8 5.7 5.8 6.0 Tol4 6e5 Tal 620.7
Qu4-65 5.6 6.0 6.2 6.2 6.2 6.2 6.3 6.6 7.8 T4 8.3 9.1 634. 4
01-66 5.7 6.1 6.3 6.3 6.3 6.3 -} 6.7 7.7 7.3 7.9 3.1 Te1 5. 4
02-66 5.5 5.8 6.0 5.9 9.9 5.9 5.9 b.1 6.8 603 8.5 5,2 4,8 2:4 649.3
03-66 S.h 5.6 5.8 5.7 S.7 5.6 S.7T 3,7 $e3 5.8 2,9 S.% 4,3 229 3.4 654.8
Oh-66 5.3 5.5 S.6 5.6 5.6 5.5 S5 5.5 6.0 5.6 5.5 5.2 4,2 3.3 3.7 3.9 661,1
01-67 4.9 5.1 2.2 5.1 5.1 5.0 4,9 4e32 5.3 4,8 4ol bed 3.3 2.4 2o 4 1.8 2 2= 660.7
02-67 4.8 5.0 5.0 4,9 4,9 4,8 4,7 .7 5.0 4,5 bholf 4.0 3.2 24 224 2:0 1.1 2+9 664, T
03-67 4.8 4.9 5.0 4.9 4,9 4.8 4,7 4,7 4,9 4,5 bolt Yol 3.8 2.7 2.8 2.6 2.2 3.5 L 791 672.0

0u=~62 01-63 02-63 03-63 0u-63 01-64 02-64 03-64 Ou-64 01-65 02-65 03-65 O8-65 01-66 02-66 03-66 Ou-66 01-6T7 02-67

INITIAL QUARTER

e PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Digitized for FRAlSER NOVEMBER 18,1947 ‘
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



Ratio Scale

Billions of Dollars

Demand and Production

Quarterly Totals at Annual Rates
Seasonally Adjusted

Ratio Scale
Billions of Dollars

800 34T
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550 —
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500 —r—— 4
Y 5 53
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1. GNP in current dollars.
[2GNPin1958 dollars.
Percentages are annual rates of change between periods indicated. They are presented to aid in

comparing most recent deve lopments with past "trends.’

Latest data plotted: 3rd quarter
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CONSUMER PRICE INDEX

COMPOUNDED ANNUAL RATES OF CHANGE

-

TERMINAL INITIAL MONTH 1957-59 / 100
MONT H
03-66 0t-66 05-66 06=66 07-66 08-66 09-66 10-66 11-66 12-86 01-67 02-67 03-67 04-67 05-67 06=67 07-57 CB-67 09-67
Q4-66 5.5 112.5
__05-66 3.3 1.1 112.6
06-66 3.3 2,2 3,2 112.9
07-66__ 3.5 2.9 3,8 .k 113.3
08-66 3.9 3.5 4.3 4.9 5.4 113.8
09-66 3,8 3.5 4,1 4,3 4,3 3,2 114.1
10-66 3.9 3.6 4.1 4.3 4.3 3.8 4.3 114.5
11-66 3.5 3.2 3.6 3.7 3.5 2.8 2.7 _ 1.0 114.6
12-66 3.2 3,0 3,2 3,2 3,0 2,4 2,1 1.0 1.1 V.7
01-67 2.9 2.6 2.8 2.8 2,5 1.9 1.6 .7 .5 .0 4.7
02-67 2.7 2.5 2.6 2.5 2.3 1.8 1.5 .8 .7 5 11 4.8
03-67 2,7 2.4 2,6 2,5 2,3 1,8 1,6 Y.l 1.1 1.1 1.6 2.1 115.0
04-67 2.7 2.5 2.6 2.6 2.4 2,0 1.8 1.4 1.5 1.6 2.1 2.7 3.2 115.3
05-67 2.8 2.5 2.7 246 2.4 2.1 2,0 1.7 1.8 1,9 2.4 2,8 3.2 3,2 115.6
06-67 2.9 2,7 2,8 2,8 2,6 2,3 2,2 2,0 2,1 2,3 2.8 3,2 3,5 3.7 4,2 116,0
07-67 3.0 2.8 3.0 2.9 2.8 2.6 2.5 243 2.5 2.7 3.2 3.6 4.0 4.2 4.8 5.3 116.5
08-67 3.1 2.9 3.0 3.0 2.9 2.7 2.7 2.5 2.7 2.9 3.3 3.7 4.0 4.2 k.6 4.7 4.2 116.9
09-67 3.0 2.9 3,0 3,0 2,9 2,7 246 25 246 2,8 3,2 3,5 3,7 3.8 3.9 3,9 3.1 2,1 117.1
10-67 3.1 2.9 3.1 3,0 3.0 2,8 2,8 2.6 2.8 2.9 3.3 3.6 3.8 3.9 4,0 3.9 3,5 3,1 4,2 117.5
03-66 04-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 Ou-67 05-67 06=67 C7-47 C8-67 C?-67
INITIAL MONTH
s NOT SEASONALLY ADJUSTED
PREPARED BY FEDERAL RESERVE PANK OF $T. LOUIS

NOVEMBER 30,1967

WHOLESALE PRICES, ALL COMMODITIES =
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59 7 100
MONTH
03-66 Q4-66 05-66 06=66 07-66 08-66 09-66 10-65 11=66 12-66 01-67 02-67 0367 0Qu-67 05-67 06-67 C7-67 CB-67 CI-67
0u-66 1ol 105.5
05-66 lal 1.1 125.6
0b-64 1.1 1.1 1.1 03,7
07-66 2.9 3.5 4,6 8,3 1564
08-66 3.2 3.7 _h.6 6.4 .6 166.8
09-66 2.7 3,0 3,5 u.2 2,3 L0 156.8
10-66 1e3 1.3 1.4 1.4 .8- 3.3- 6.5- 1062
11-66 “7 .7 .6 .5 l.4= 3.3~ 4,9- 3.3- 155.9
12-66 b .6 S . 1.1- 2.5 3,3- 1.7-_ .0 105.9
01-67 29 a9 9 B G- 1,3 1, T= L0 1,7 3.4 16,2
c2-67 Wb 46 05 b 6= 1,5 1,8- .6- .4 .6 2.2- 106.0
03-67 S S | W0 140~ 1.8 2,0- 1.1- 6= .8~ 2.8 3.4- 105.7
04-67 el a2 3= L5+ Vek= 2,1= 244= V,7- o= 1.7~ 3.3~ 3,9- k.u- 105.3
05-67 W3 .3 2,1 T 1a2- lel=  4B=  ,2=  42- N41=  B- b 5.9 105.8 _
G6-67 I RS S S S U S I | DI 8 .2 .9 2,3 5,8 5.8 106.3
_ 07-87 B .8 T T 23 W3- .9 1.0 6 1,1 2.3 4.6 4.0 2.3 106.5
_08-67 .5 b .3 3= T T od= 43 .3 2 .2 .9 2.3 V.1 N.1-_ Wy 106.1
09-67 .5 S5 G o4 42~ 5= ,6- o0 .3 .4 0 .3 1.0 2.1 1.1 A P U PR 106.2
_10-67 .4 3 W3 G2=  ab= b= al= a2 22 Wl= W1 o7 1.5 o1 ab=  1.5- .0 l.1- 106, 1P
47’ 03-66 04-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-6T 03-67 04-67 05-67 06-67 07-67 C8-67 09-567
INITIAL MONTH
= NOT SEASONALLY ADJUSTED
Digitized Fof RELABEHRY PREPARED BY FEDERAL RCSEIVE BANK OF ST. LOUIS

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

NOYEMBER 30,1967
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Ratio Scale Prices Ratio Scale
1957-59=100 1957-59=100
120 1120
+3.9%
117.5
115 ' 115
+3.1%
110 /% 110
+12% /../-/'/\ ‘ +1.5%
105 - - ' 105
K/ Wholesale
|
“oo 100
T )
Avg. :8
1958 Mar.'65 Aug'66 | Z|Oct. 67
tys | t b 1Y 4]
1959 1960 1961 1962 1963 1964 1965 1966 1967

Latest data plotted: October preliminary

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Source: U.S. Department of Labor
Percentages are annual rates of change between periods indicated. They are presented to aid in '
comparing most recentdevelopments with past “frends.”

Prepared byFederalReserveBank of St.Louis
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WHOLESALE PRICES = INDUSTRIALS COMMODITIES #
COMPOUNDED ANNUA| RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59 7/ 100
MONTH

03-66 Q4-66 05-66 06-66 07-66 08-66 Q9-66 10-66 11-66 12-66 01-67 02-67 03-67 Qu-67 Q5-67 06-67 07~07 08-67 09-47
Qu-66 3.5 104.3
05~-66 4ol 4.7 104.7
Q6-66 345 3.5 2.3 104,9
07-66 3.5 3.5 2.9 3.5 105.2
08-66 2.8 2.6 1.9 1.7 .0 105.2
09-6¢ 2.3 2.1 1o 44 1.2 20 20 10542
10-66 2.2 1.9 1.4 1.2 ) b 1.1 105.3
11-66 2.2 2.0 1.5 1.4 -9 1.1 1.7 2.3 105.5
12-66 1.9 1.7 1.3 1.1 o1 22 1.1 lal a0 105,35
01-67 2.1 1.9 1.6 1.5 1.1 1.4 1.7 1.9 1.7 3.5 105.8
02-67 2.1 2.0 1.7 1.6 1.3 1.5 1,8 2.0 1.9 2.9 2.3 106.0
03-67 1.9 1.8 1.5 1ak 1.1 1.3 1.3 1.6 1.4 1.9 1.1 a0 106.0
04=67 1.8 1.6 l.b 1.3 1.0 1.1 1.3 1.3 1.1 lad «8 <0 20 106.0
05-67 1.7 1.5 1.2 le] .9 1.0 1.1 1.1 1.0 1.1 - -0 Y] 20 106.0
Q6=67 1.5 lal 1.2 1.1 «8 29 1.0 1.0 o8 1.0 25 20 ] 20 +0 106.0
07-67 1.4 1.3 1.1 1.0 -8 -8 9 .2 o7 -8 s <0 =0 -0 -0 <0 106.0
08-67 1.6 1.4 1.2 1.1 1.0 1.0 1.1 1.1 1.0 1.1 .8 Y] o1 29 1.1 1.7 3,4 106.3
09-67 1.6 1.5 1.3 1.2 1.1 1.1 1.2 1.2 1.1 1.3 1.0 28 2Q lal lo4 1.9 229 223 106,35
10-67 1.7 1.6 1.4 1.4 1.2 1.3 1.4 1.4 1.3 1.5 1.3 1.1 1.3 1.5 1.8 2.3 3.1 2-9 3.4 106.8P

03-66 OU-66 05-66 06-66 0T7T-66 0B-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 0u-67 05-67 06-67 07-67 08-67 09-67

INITIAL MONTH

® NOT SEASONALLY ADJUSTED
P— PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NO
WHOLESALE PRICES - FARM PRODUCTS,AND PROCESSED FOODS AND FEEDS =
COMPOUNDED ANNUA{ RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59 7 100
HoNTH 03-66 Q4-066 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 Q1-67 02-67 03-67 OQu-67 03-67 06-67 07-67 0B8-67 09-67
Q4-66 Tol— 108.7
05-66 8.0- 8.5 107.9
Do—bb Ba)= S 4- 2.2- 17,7
07-66 Tl 4,5 11.7 27.5 109.9
08~-66 4.2 T-4 13,2 21,8 164 11.3
09-66 3.9 G.3 10,3 14,9 Qa1 242 ni.s
10-66 9= =2 2.0 3.1 3.9= 12.7~ 25.5= 108.8
11-66 301 2,5~ 1a5— V43— Ta5- 14.3- 21.5- 17.2~ 107.1
12-66 303=  2.7- 1.9~ 1.9 6.9= 11.9= 16.3= 11.0- Y. 4~ 106.7
01-67 Reb= 2.1- 1.2- Tol= 5.2- 9.0- 11.6= 6.5 06~ 3.4 107.0
02-67 3s7- 3.3~ 27— 2.8 65— 9.8~ 12.0- 8,3- 5.1- 5.5- 13.6- 105.7
03-67 boy- H,1- 3,7- 3,8 Tol- 10,1- 12,0~ 9,0- 6,8- T.6- 12,7- 11,8- 104, 6
04-67 Sel= 4,9- 4,5 4,8 T.8- 10.5~ 12.1~ 9,7~ 8.1 9,0~ 12,8~ 12,4~ 12.9- 103.4
05-617 3.5 301 2T~ 2T~ Se3~ Tab~ 8o~ 95e9= 32.9= 3Fo8- 9.5- 2,6~ 2,3 20,2 105.¢C
06-67 1a@= 1.5 2 9= 28- 3,1- 4,8~ S.6- 2,7 al= .2 ali= 3.2 8.7 21,4 22,6 106.8
07-67 deb= 1.0- «5— 03— 2.4~ 3,9~ H.3- 1.8- .3 1.0 26 3.7 8.0 16.0 13.9 5.8 107.3
_..08-67 2.7= 2.4= 2.0- 240- 4,0~ 5,5 bo1=- U,0= 2,4~ 2,1~ 2.9- 9= 1.4 5.3 .8 8.7- 21.1- 135.2
09-617 25= 242 1.8- 1.8 3.6- 5,0~ 5.,6- 3Jo5=- 240- 1.7- 2.%- 26=- 1.3 4.3 -9 5.3~ 10.7- 1.1 105.3
10-67 3.1= 2.8~ 2.5~ 2,5- 4,2~ 5.6~ 6.1 4.3- 3.1- 2,9~ 3,6~ 2.3- 8- 1.4 2,0- T 4= 11.4- 6.1- 12.9- 104, 1P

03-66 0u-66 05-66 06~66 07-66 0B-~66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 04-67 05-6T7 06-67 OT-67 CB-67 09-67

INITIAL MONTH

* NOT SEASONALLY ADJUSTED

P- PRELIMINARY
Digitized for FRASER PREPARED BY FEDERAL RESERVE BANK OF ST. LOULS
http://fraser.stlouisfed.org/ NOVEMBER 30,1967

Federal Reserve Bank of St. Louis
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General Price Index *

Ratio Scale Ratio Scale
1958=100 1958=100
120 120

+23% 4

g nz.z
nsp—- L% 15
},m//
’_/
nop- |- = 10
3% T - -
-
L
//__,/
105 — 105
—/’,“—
/'/,’

100f - - - 100

53

Istqtr. 4th gtr. Istqtr. 4thqtr. ;g‘ :E
I YR S A W i (P

1959 1960 1961 1962 1963 1964 1965 1966 1967

* As used in National Income Accounts Source:U.S. Department of Commerce

Percentagesare annual rotes of change between periods indicated. They are presented
to aid in comparing most recent develop ments with past “trends:’
Latest data plotted: 3rd quarter

Prepared by FederalReserveBank of St.Louis

IMPLICIT PRICE DEFLATOR FOR GROSS NAYIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANG

TERMINAL INITIAL QUARTER 1958 7/ 100
QUARTER oumen 2—e1

____01-63 1.5 106.7
02-63 1.3 1.1 107.0
03-63 1.1 K .8 107, 2
0u-63 Yok 1.4 1,5 2.3 107.8
01-614 Tok  l.% 3.5 1.9 1.5 108.2
02-6u Tol  tob 14 1.6 1.3 1.1 108.5
03-64 1.5 1.5 1.6 1.8 1.6 1.7 2.2 109.1
0u-614 1.5 1.6 1.6 1.8 Y7 1.7 2,0 1.9 109.6
01-65 1.6 1.6 1.7 1.9 1.8 1,9 2.1 2.0 2.2 110.2
02-65 17 1.7 1.8 1.9 1.9 1,9 2.1 2,1 2.2 2.2 110.8
03-65 1.7 1.7 1.7 1,9 1,8 1,8 2,0 1,9 2.0 1.8 1.5 11,2
04-65 1.7 1.7 1.7 1,9 1.8 1.8 2,0 1.9 1,9 1,8 1,6 1.8 1.7
01-66 1.8 1.8 1.8 2.0 1.9 2.0 2t 2.1 2.1 2.1 2.1 2o 2:9 1na.s _

___02-66 1.9 1.9 2.0 2.1 2,1 2.2 2.3 2.3 2,4 2.4 2.% 2,8 3,3 3.6 13,5
03-46 2.0 2.0 2,1 202 2.2 2,3 2.4 2.4 2,5 2.5 2.6 2,9 3,2 3.4 3,2 I
0u-66 o1 241 242 243 243 243 2.5 2.5 2.6 246 2.7 2.9 3,2 3,3 3,2 3,2 115.3
01-67 201 2.1 242 2.3 2,3 2,8 2,5 2,5 2.6 2.6 2,7 2.9 3.1 3.1 3.0 2.8 2.5 116.0
02-67 2.1 2.1 2.2 2.3 2.3 2,3 2,4 2,5 2,5 2.9 246 2.8 2,9 2,9 2,7 2,4 2.3 2.1 116.6
03-67 202 2.2 243 2% 2.4 2,8 2,5 246 2.6 2,7 2.7 2,9 30 3.1 3.0 2,9 2,8 3.0 3.8 ur.v

Ou~62 01-63 02-63 03-63 0u-63 01-64 02-64 03-64 Ou—64 01-65 02-65 03-65 OW-65 01-88 02-68 03-66 Ok-66 01-6T7 02-67

INITIAL QUARTER

Digitized for FRASER PREPARED BY FEDERAL RESEJVE BANK OF ST. LOUIS
http://fraser.stlouisfed.org/ NOVERMBER 146, 1947

Federal Reserve Bank of St. Louis





