NATIONAL €CONOMIC TRENDS
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Revised figures show total demand increased at an 8. 6 per
cent annual rate in the third quarter following a 3.4 per cent rate of
increase during the first half of the year. Real production grew at a
4.5 per cent annual rate in the third quarter after changing little in the
first half. The accelerated growth of demand relative to production
increased the upward pressure on prices; general prices rose ata 3.8
per cent rate in the third quarter after increasing at a 2.3 per cent
rate during the first half.

Retail sales decreased abruptly in October, reflecting pri-
marily the decreased availability of new automobiles which resulted from
the automotive strike. Despite the decline in October, sales show about
a 3 per cent annual rate of increase from late last spring. Sales had
increased at a 1.2 per cent rate from March 1966 to this past May.

Industrial production declined in October for the second
straight month as the effects of the major strikes spread through the
economy. For the period June to October, production increased
at about a 1 per cent annual rate, following a 3.6 per cent annual rate of
decline from October to June.

Total employment was unchanged during October but has shown
about a 4 per cent rate of increase since late last spring. The labor
force grew faster than employment in the fall and the unemployment rate,
which was slightly less than 4 per cent last spring, rose to 4.3 per cent.
Payroll employment increased in October and has grown at abouta 1.5
per cent rate since late spring. Payroll employment had remained about
unchanged earlier in the year.

The rapid expansion of economic activity, which began in the
second quarter, was retarded to some extent in the fall by major strikes.
Uncertainty about future strikes in key industries has dampened expecta~
tions of economic performance in the near future. Along with limitations
on production, increasing price pressure can be expected to continue. Post-
strike adjustments can expand production but can also provide a stimulus
for further growth in demand and prices.
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TOTAL CIVILIAN EMPLOYMENT
COMPQUNDED ANMUAL RATES OF CHANGE

THOUS ANDS
TERMINAL INITIAL MONTH OF PERSONS
MONTH
_04-66 4,7 72,542
05-66 el= 4,7~ 72,253
Q6-66 2.6 1.6  B.2 72,739
07-66 2.4 1.7 5.0 2,0 12,846
08-66 2.9 2,5 5.0 3.4 5.0 13,141
09-66 226 2,2 4,0 2.6 2.9 .9 73,195
10-66 2.2 1.8 3.2 2,0 2.0 .5 i 73,199
11-66 3ol 3.2 Me6 3,9  MeM 4,2 5.9 12,1} 13,897
12-66 3.0 2,8 3,9 3,2 3.5 3,1 3,9 5.8 2l- 73,893
01-67 3.3 3.2 4.2 3.6 3.9 3.7 4.4 5.9 2,9 6.1 T4, 255
02-67 2.8 2.6 3.5 2,9 3.1 2.7 3.1 3.9 1.3 2.0 1.9- T4y 137
03-67 2,1 1.8 2.5 1,9 1.9 1.4 1,5 1,8 2b= 8- 4.0- 6,1- 13,787
0u=67 2.1 1.3 2.5 2.0 2.0 _leb_ 1.7 2.0 0 o1 1.9- 1.8- 2.7 73,910
05-67 1.2 1.0 t.u .8 .7 .3 .2 22 _Yeb- 1,9- 3,9- 4.5- 3.7- 9.6~ 73,289
06-67 2,1 1,9 2.4 2,0 2,0 V.7 1.7 2,0 28 o1 s4= .0 2.2 1,9 15.0 Thy V47
07-67 203 2.1 2.7 2.2 2.3 2.0 2.1 24 1.2 l.b «6 1.1 3.1 3.2 10.2 5.7 The 489
08-67 2,4 2.2 2.7 2.3 2.4 2.2 2.3 2.5 3.5 1,7 1.1 1.6 3.2 3.3 8.0 4.7 3.8 T8, 718
09-67 2.2 2.0 2.5 2.V 2.1 1.9 2.0 2.1 1,2 1.3 28 1.l 2.4 2.3 5.6 2.6 1.1 1.5~ T4, 625
10-67 2.1 1.9 2,3 2.0 2.0 1.7 1.8 2.0 V,¥ 1.2 7 1.0 2.1 2,0 4.5 2.0 .8 I- o Thy 630

03-66 Du—-66 05-66 06-66 07-66 08-66 09-66 10-656 11-66 12-66 01-67 02-67 03-67 Ou-67 05-6T 06-67 07-867 08-67 09-67

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 8, 1967

PAYROLL EMPLOYMENT
COMPOUNDED ANNUAL RATES QF CHANGE

THOUSANDS

TERMINAL INITIAL MONTH OF PERSONS
HonTH 03-66 O4-66 05-66 0b6-66_07-66 08-66 09-66 10-66 V11-66 12-66 01-67 02-67 03-67 Qu-47 05-67 06-67 07-867 08-67 09-67

0h-66 2.5 63,427
05-66 3.1 3.7 63,616
06-66 5.0 6.2 8.9 64,069
07-66 4.3 .8 Selt 2.1 64,180
08-6¢6 4.0 Lok Lo7 2.6 3.1 64,345
09-66 3.5 3.7 3.7 2.1 2.0 +9 S4y 304
10-66 3.8 4.0 4.1 3.0 3.2 3.3 5.7 6h, 694
11-66 4o 4.3 Lol 3.6 4.0 4.2 S.9 6.1 65,014
12-66 4,1 Yok 4.5 3.7 4,1 4,3 Q.U 5.3 4,5 655251
01-67 Bo3 M.3 M.b 4,0 .M W.,6 5.6 5.5 5.2 5.9 65,564
02-67 L | 4.3 4.4 3.8 Lol he2 4,9 4.7 4.2 4.1 2.4 654692
03-67 3.9 4.0 4.0 3.5 3.7 3.8 4.3 4,0 3.4 3,1 1.7 1.1 65, T4 9
Ou-67 3.4 3.5 3.5 3.0 3.1 3.1 3.4 3.0 2.4 1.9 .5 s~ 1.8- 65,653
05-67 3.2 3.2 3.2 2.7 2.7 2.7 2.9 2.5 1.9 1.4 .3 «3- 1.0~ .2- 65,639
06-67 3.3 3,3 3.3 2.9 2.9 2.9 3.,) 2.8 2.4 2.0 1.3 1,0 +9 2.3 5.0 65,903
07-67 3.1 3.2 3. 2.7 2.7 2.7 2.9 2.6 2.1 1.8 1.1 9 .9 1.8 2.8 N 65,939
08-67 3.2 3.3 3.2 2.8 2.9 2.9 3.1 2.8 2.4 2.2 1.6 1.5 1.6 2.5 3.4 2.6 &7 66,190
09-67 2.9 2.9 2.9 2.5 2.5 2.4 2.6 2.3 1.9 1.8 1.1 =9 -9 1.5 1.2 <9 1.0 2.6~ 86,04 7P
10-67 2.8 2.9 2.8 2.5 2.5 2.4 2.5 2.3 1.9 1.7 1.2 1.3 1.1 1.6 1.9 1.2 1.4 «2- 2.2 86, 165P

03-66 04-66 05-66 0b-66 OT-66 0B-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 04-6T 05-6T 06-67 0T-6T 08-67 09-67

INITIAL MONTH

P~ PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 8, 1967
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Employment
Ratio Scale Ratio Scale
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Percentagesare annual rates of change between periodsindicated. They are presented to aid in
comparing mostrecentdevelopments with past''trends.”

Latestdata plotted:October preliminary
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INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF ZHANGE

TERMINAL INITIAL MONTH o 1957-59 / 100 _
MONTH

03-66 Qu-66 05-66 06-66 07-66 0B-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 Ou-67 05-67 06-467 07T-67 J8-67 09-67
0u-46 .8 _ } . 153.9 .
05-66 6.k 12.3 - o __155.4
06-66 7.2 10.6 8,8 156.5
07-66 6.8 8.9 7,2 5,5 . _ e 157.2
08-66 bak 7.8 6.3 _S.1 4.7 _ o . 157.8
09-66 5.7 6.7 5.3 4.2 3.5 2,3 158. 1
10-66 6s3 T3 6.3 5.7 5.7 6,2 10.3 o o 159.4
N-66 5.2 5.9 4.8 4,0 3.7 3.3 3.9 _ 2.2- o o 159.1
12-66 5.C 5.5 4.6 3.9 3.6 3.3 3.6 s 3.1 159.5
01-67 3.4 3.7 2.7 1.9 1.3 .6 .2  3,3- 3.3- 9.3- _ o 158.2
02-617 2,0 2.1 1.0 .1 o7~ 145~ 2.3- 5.2- 6.1= 10.4-_11.5- o 15646
03-67 1.7 1.8 .8 el=  .B- 1.5- 2.1- 4.5- 5.0- 7.5- 6.6- 1.5- 156.4
ou-67 1.6 1.7 .8 .0 b= 1,2- V.7~ 3.6=- 3.9- 5.5- 4.2- 4= .8 S B} . . 156.5
05-47 1.0 1.0 | 26 1.2= 1.9~ 2.4- Ue1- M.4- 5.8- 4.9- 2.5- 3.0- 6.7- B o 155.6
06-67 29 1.0 | ob= 1ol 1.7- 2.1- 3.6- 3,7- 4.8- 3.9- 1.9- 2.0- 3.4- .0 155.6
07-67 1.4 1.4 .7 | sb=  .8-  Y.1- 2.3- 2,3- 3.1- 2.0- .0 .4 .3 3.9 8.0 15646
08-67 2.0 2.1 1.4 .9 .6 .3 .1 29- _.8- 1.2- .0 2.1 2.8 3.3 6.9 10.5 13.0_ o 158. 2
09-67 1.3 1.3 .6 .1 23- .6- .9- 1.8- 1.8- 2.3- 1.4- .1 o4 .3 2.1 2.9 .4 10.8- 156, 7P
10-67 1.0 1.0 o4 sl=  a5-  .9= Vel= 2.0- 2,0~ 2.5- V1eT= M- 42— b= .9 1.2 1.0- T.u- 3.8- 156. 2P

03-66 OU-66 05-66 06-66 07-66 0B-66 09-66 10-66 11-66 12-66 J1-67 02-67 03-67 O4-67 05-67 06-67 07-67 08-6T7 09-67 T

INITIAL MONTH

" P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 16,1967
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Industrial Production
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RETAIL SALES

E

MILLIONS OF

TERMINAL INITIAL MONTM DOLLARS
MONTH
=47 05-67 06-67 0T-6T 08-6T Q9-6T7

[T Y 2% k- 24,949
05-464 22.85= 20,6~ 24,475
08-84 2.2- 11.2 58.4 25,394
07-66 2.0~ 4.8 23.8 1.5- 25,362
N8-46 3 T.7  19.2 .3 10.4 254572
09-468 1.3 ZT.h_15.8 S.0 8.3 He3 252703
10-46 1 he® 10.9 1.9 3.0 S= 5.9~ 25,550
11=-64 b hab 9.5 2.1 3.0 ah 2.1= 2.9 252610
12-44 Q- 2.5 5.3 a2 1 2aki- S.1- k.2- 10.8~ 25, 368

. 01=-47 ¥ d 4.0 7.5 2.0 2.4 1.1 —al= 2.2 1.8 18,2 25,687
Q2-67 3= 2.5 5.5 25 P 4 afl=  2.2- al= 2.2~ 2.4 Qal~ 25,470
03-A7 -8 3.5 a2 1.8 222 1.1 3 1.8 1.5 . 1.2 13.4% 29,739
N4-AT 1.4 3.9 A5 2.5 2.9 2.0 Ny 2.9 2.9 bab 3.7 11.0 8.7 25,918 —
05=-87 1.2 2.8 5.8 2.2 2.5 1.7 1.1 2.3 2.3 S.1 2.5 £.9 3.7 1.0~ 25,897
046=AT 3.2 5.5 1.8 k.S 5.1 Rob hok 5.9 f.3 2.5 R.2 13.2 13,1 1S5.k 3k.S5 26,544
0TI-4T 2.7 W.8 6.2 3.8 4.3 3.1 3.5 haT 4.9 T.% 4.0 b 8.5 B.h  13.4% Yolh- 26,444
pa-47 2.4 4.4 6.3 3.5 3.9 3.3 . 4.1 4,3 6.3 S.0 T.b 6.5 6.0 B.4 2.7- 1.0- 264422

10-67 1.5 3.2 4.8 2.2 2.5 1.9 1.6 2.4 2.3 3.7 2.4 4.0 2.8 1.8 2.4 Bod- M. 4- 6.0- 23.9- 26, 152p
03-66 04-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03~67 Ou-67 05-67 06-67 07-67 08-67 09-67
INITIAL MONTH
P— PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOULIS

PERSONAL INCOME
L

INITIAL MONTH

NOVEMBER

10, 1967

BILLIONS OF

NOLLARS

MONTH

ANNUAL RATCS

03-66 Qu-66 05-66 Co-66 O0T-H6 08-66 09-66 10-K4 11-86 12-64 01-67 02-67 03-67 OQu-67 05-47 06-&T7 07-67 0R-67 09-4T

_ Q4-66 S.2 S74.7

__05-66 4,1 . 3.0 S76.1
06-85 6.3 6.9 10.9 581.1
07-66 6.6 7.1 9.3 7.7 SBY.7
08-66 7.2 T.7 9.3  B,6 9.4 589, 1
09-66 7.8 8.3 9.7 9.3 10.1 10.7 S524.1
10-66 7.7 B.1 9.2 8.7 9.1 8.9 T.1 597.5
11-66 7.9 8.3 9.2 8.9 9.2 9.1 B.4 9.6 402.1
12-44 ) P 4 Ba0 B.E8 Bal 8.5 8.3 1o b 7.8 Hal A0S0
01-67 8.0 8.4 9.1 8.8 9.0 B.9  B.5 B.9  R.h 11.2 810,
02-67 7.7 8.0 8.5  B.2 8.3  B.1 7.6 7.8  T.2 7.3 M4 612.4
03-47 7.6 7.8 B.% 8.0 8.0 7.8 T.u  T.M 4.9 7.2 5.2 4.0 b15.4

L O4=6T 7ol Tu3  F.7 7.4 .3 T.Y  H.b 5.5 5.8 5.3 4.1 3.9 1.8 R 8146.5
30S-A7 6.8 2.0 7.3 7.0 6.9  bab  Ha2 .0 Sk 5.3 3.9 3.7 2.6 3.4 818.2
08-47 1.0 T.1 Ta4 7.1 Ta1 Dol Al Al 8.9 5.2 hal 8.0 hob All 8.9 £22. 4
07-67 Tal 742 7.5 _Ta3_ Ta2. 70 6.7 fab  6a3 6.3  5u5  SaT _ S«7 7.0 Ba9 8.8 627.0
08-67 _ 7.2 7.3 Tab o Tal  Tel  Ta2 6.9  bad  bub .7 6.0 5.3 b T.S 9.0 9.0 9.2 6316
09-47 7.1 7.2 7.5 7.3 7.2 7.1 H.B  £.8 A8 8.5 huD 8.2  #.2  T.1 B.1 7.8 7.3 5.5 A3u. Y

_10-67 6.9 7.0 7.2  T.0 _TaD  A.B 5.5  bul  h.2 6.2 Sab 5.8 5.8 S.4 Tl &.6 5.9 4.3 3.1 636.0P

03-66 O4-66 05-66 06-66 07-66 08-66 09-66 10-65

1166 12-66 01-6T7 02-67 03-6T7 04-67 05-67 06-6T7 07-67 08-6T7 09-67

INITIAL MONTH

P~ PRELIMINARY

PREPARED RY FEDERAL RESCRYE GANK QF SY. 10UIS
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Ratio Scale
Billions of Dollars

Ratio Scale
Billions of Dollars
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
SHANGE

COMPOUNDED ANNUAL RATES OF

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS _ .
QUARTER ANNUAL RATFS
__Q8-62 01-63 02-63 03-63 Qu-63 01-64 02-64 03-64 Q4-b% 01-65 92-65 03-65 QW-65 01-46 02-66 0D3-66 Qu-66 D1-67 D2-47
_01-43 3.8 _S5T7.u
02-63 4,3 4,8 584, 2
031-63 5.3 6.1 T.b 594. 7
_04-63 5.9 _ 6.6 7.5 1.7 N ~ _605.8
01-64 603 7.0 7.7 7.9 8.1 ~ - R -3 & % ¢
_D2-64 boli  T.0 7.5 7.5 T.5 6.8 628.0
03-64 6.5 7.0 Tod T4  Th 7.0 7.1 638.9
Oh-64 6.2 6.5 8.8 6.7 6.5 6.0 5.5 3.9 ) 645, 1
01-65 6.8 7.1 7.5 7.5 7.5 T3 Tk T.6 1l.4 662. 7
02-65 6.9 7.2 7.5 7.5 7.5 _T.4 __ _Teb6 T 1 9.6 1.3 675.4
03-65 Tel _Tol 7.7 Te7  Te? 7.7 Te8 B0 9.4 8,4 8.9 690.0
04-65 7.4 7.7 8.0 8.1 8.1 8.1 8.4 8.6 9.8 9.3 10.0 11.1 708. 4
01-66 Teb 7.9 8.2 8.3 8.4 8.4 8.6 8.9 9.9 9.5 10.1_13.7 10.3 _ B 725.9
02-66 7.5 7.8 8.0 8,1 8.1 8.1 8.3 B.5 9,3 8.8 9.1 ?.1 8.2 6.1 _ 736.7
03-66 7.5 7,7 1,9 8,0 8.0 8,0 B,1 8.3 89 8.5 8.6 3,5 7.7 6.4 8.7 748.8
04-66 7.4 7,7 7.9 7.9 8.0 7.9 8.1 8,2 8,7 8,3 B.% 3,3 T b 6.7 _T.0 _T.3 . 762.1
_01-67 Tel 703 7.5  TaS5  Te5 7.5 Te5  Teb 8,0  TeS5S___T.5 _ Te2 6.5 5.6 5.4 4.7 2.2 __T166.3 _
32-67 7.0 7.2 7.3 7.3 7.3 7.2 7.3 7.3  T.b  Te2 Tul 5.9 6.2  S.4 5.2 4.7 3.4 4.7 775.1
03-67 Tel 7o3 T.4  T.4  Tob  Te3  Told Taw  To7 a4 Te3 7.1 6.5 5.9 5.9 5.7 5.1 6.6 8.6 791.2
04-62 01-63 02-63 03-63 04—63 01-6l4 02-64 03-6% Ou-64 01-65 02-65 03-65 O04-65 01-66 02-66 03-66 O04-66 01-67 02-67 T
INITIAL QUARTER
PREPARED BY FEDERAL RESEIVE BANK OF ST, Lours
NOVEMBER 16,1967
GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE S
BILLIONS OF
TERMINAL INITIAL QUARTER o DOLLARS
QUARTER ANNUAL RATES
0u-62 01-63 02-63 03-63 Qu-63 01-64 02-6k4 03-6% Ob-64 01-65 02-65 03-65 Qu-65 01-66 02-66 03-66 Ok-b66 01-67 02-67
01-63 2.2 i SB12
02-63 2.9 3.6 ~ S 546.0
03-63 b1 5.1 6,5 554, 7
04-63 L. 5,2 6.0 5.4 — i 562.1 __
01-64 .9 5.5 6.2 6.0 6.6 _571.1
02-64 4.9 5.5 6,0 5.8 6.0 5.4 578.6
03-64 5.0 5.4 5.8 5.6 5.7 5.2 5.1 585. 8
O4-64 b6 4.9 5.1 4.9 k.7 4.1 3.5 1.9 e 588.5
01-65 5,1 5.4 5.7 5.6 5.6 5.3 5.3 S.4 9.1 6C1.5
02-65 5.1  S.4 5,7 5.6 5.6 5,4 5.4 5.5 7.3 5,6 - 609.7
03-65 503 5.6 5.9 5.8 5.8 5.7 5.8 6.0 T.4 6,5 T.h . 620.7
04-65 5.6 6.0 6.2 6.2 6.2 6.2 6.3 6.6 7.8 .4 8,3 3.1 63L. 4
01-66 5.7 bl 643 6.3 6.3 6.3  belb 6.7 _T.T 7.3 T.9 3,1 7.1 645. 4
02-66 5.5 5.8 6.0 5,9 5,9 5.9 5.9 6.1 6.8 6,3 6.5 5.2 4,8 2.4 649.3 .
03-66 5.4 5.6 5.8 5.7 5,7 5.6 5,7 5.7 6,3 5.3 5.9 $,5 4,3 2,9 3.4 654. 8
0L-66 S5e3 5.5 Seb 546 5.6 5.5 __ 5.5 _ 545 6.0 5.6 5.5 5.2 4.2 3.3 3.7 3.9 Y TS PR |
01-67 .9 5.1 5,2 5,1 5,1 5,0 4.9 4,2 5,3 4,8 4,7 4,3 3.3 2.4 2,4 1.8 _.2- _ ___ 660,7
02-67 4.8 5.0 5.0 4e9 4.9 4,8 4,7 U,T S,0 4,5 ol 4D 3,2 2.4 2,4 2.0 1.1 2,5 664, 7
03-67 U8 4.9 5.0 4.9 4.9 4.8  u.T kT 4,9 4,5 b.% 4]  3.u 2,7 2,8 2,6 2.2 3.5 4.5 _  672.0
O4=62 01-63 02-63 03-63 04-63 01-64 02-64 03-64 Ou-64% 01-65 02-65 03-65 O4-85 01-66 02-66 03-66 Ou-66 01-67 02-67
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Ratio Scale

Billions of Dollars

Demand and Production

Quarterly Totals at Annual Rates
-Seasonally Adjusted

Ratio Scale
Billions of Dollars
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[2GNPin1958 dollars.

Source:U.S.Departmentof Commerce

Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recent deve lopments with past ““trends.’

Latest data plotted: 3rd quarter
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FINAL SALES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF ZHANG

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS -
QUARTER ANNUAL RATES
Qu=62 01-63 02-63 03-63 0u-63 Q1-64 02-64 03-64 Qu-6b 0)=-65 02-65 03-845 Qu-65 Q1-66 02~66 03-66 Qu-66 0}-67 02-67
01-63 5.1 572.7
02-63 u,9 4,8 S7T9.4
03-63 S5 5.7 6,1 588.8
04-63 SeT 5.9 6.4 6,2 597.7.
21-64 6.6 7.0 7.8 8.4 10.6 _ 612.9
02-64 -~ 6.5 6.8 7.3 7.6 8.3 6,0 621.9
03-64 6.8 7.0 7.5 7.7 8.2 1.0 8.1 634.1
ou-64 6.2 6.3 6.6 6.6 6.6 S.4__ 5.1 2.1 637.4
01-65 6.5 6.7 7,0 7,0 7,2 6.4 6.5 5.7 9.5 652.0
02-65 6.8 7.0 Te3 7.3 7.5 6.9  T.2 6,3 9.3 9.2 666.5
03-65 7.0 7,2 7.4 7.5 7.7 7.2 7.5 7.3 9.1 3.0 8,7 680.6
04-65 7.3 7.5 7.8 7.9 8.1 7.8 8.1 Bel 9.6 9.5 9.8 11,0 698.5
01-66 7.5 7.7 8.0 _B.1 8.4 8.1 8.4 8.% 9.8 9.3 10.0 1).7_10.4 ~ 716.0
02-66 7.3 7.4 7.6 7.7 7.9 1.6 7.8 7.8 8.7 8.6 8.4 3.3 7.0 3.7 722.6
03-66 7.3 7.5 7.7 7.8 7,9 T.7 7,9 7,3 8.7 8.5 8.4 3.4 7.5 6.1 B.b4 737.4
Ju-66 7. 7.2 ?.4 7.5 7,6 7.3 T.4 7,3 8,0 7.3 7.6 7.3 6.5 5.2 5.9 3.4 T43.6
01-67 7.2 7.3 7.5 7.5 7.6 T.4 7.5 7.5 8.1 1.2 1.7 7.6 6.9 6.0 6.8 6.0 8.7 . _759.2
02-67 7.2 7.4 7.5 7.6 7.7 7.5 7.6 7.6 8.1 8.0 7.8 7.7 7.1 6.5 7.2 6.8 8.5 8.k T74.6
03-67 7.2 7.3 7.5 7.5 Tu6 __T.4 7.5 7.5 8.0 7.8 7.7 7.6 7.V 6.5 T.1 6.8 7.9 T.6 6.8 787.4

04-62 01-63 02-63 03-63 O0u-63 O1-6u4 02-64 03-64 OQu-54 01-65 I2-65 03-65 04-65 01-66 02-66 03-66 0u-66 21-67 02-67

INITIAL QUARTER

PREPARED BY FEDERAL RESERIVE BANK OF ST. LOUIS

N NOVEMBER 16,1967
FINAL SALES IN CONSTANT DOLLARS ’

COMPQUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INIT{AL QUARTER 1958 DOLLARS _
QUARTER ANNUAL RATES
0u-62 01-63 02-63 03-83 04-63 01-6L4 02-6Y% 03-64 Qu-bk 01-65 02-65 03-65 Qu-65 01-66 02-66 03-66 04-66 01-67 02-67
01-63 3.5 536.7
02-63 3.5 3.4 541.2
03-63 4.2 L.6 Se7 548.8
04-63 4ol 4.4 4.8 3.9 5541 _
01-64 Se1 5.5 6.2 6.5 9.1 _ ; 566.3
02-64 5.0 503 5.8 5.8 6.8 4,5 572.5
03-6u4 5.2 S.l 5.8 5.9 6.5 5.3 6.1 581.0
Qu-64 4.5 4.6 4.8 b7 4.8 3.5 3.0 P 580.9
01-65 4.9 5.0 5.3 5.2 5.5 4.6 4.6 3.9 8.0 592.2
02-65 5.0 S.2 5.4 5.4 5.7 5.0 5.1 4.8 T.3 _ 6ab 601.7
03-65 5.2 5.4 5.6 5.6 5.8 5.3 5.5 5.3 7,2 6.8 1,0 612.0
0u-65 5.5 5.7 5.9 6.0 6.2 5.8 6.1 6.0 Tsb 7.5 B.0 8.9 625.2
01-66 5.6 5.8 6.1 6.1 6,3 6.0 642 6,2 7.5 Tok T.T 8,0 T.) 636.0
02-66 5.2 5.4 5.5 5.5 5,7 5,3  S.4 5,3 6,2 5,9 5,7 5,2 3,5 RE 635.9
03-66 5.2 5.4 5,5 5,5 5.6 5,3 5,4 5,3 8,1 5,8 5,6 5.3 el 2.6 5.3 o4y, 2
Ob=66 4.9 5.0 5.1 5.0 5.} 4,8 4,8 4,7 5.3 .9 et a2 3.0 1.7 2.5 .2- ) 843.9
01-67 5.0 5.1 5.2 5.1 5.2 4.9 5,0 4,9 5.4 5,1 4,9 4,5 3.7 2,8 3,8 3.1 6.4 . __654.0
02-67 Sel 5.2 5.3 5.2 5.3 5.0  Se1 5,0 5.5 542 S,1 4,8 %,1 3.5 4e5 U2 el 6.l 664. 3
03-67 4.9 5.0 5.1 5.1 5.1 4.9 4.9 4.8 5.2 5.0 %.8 _%.5 3.9 3.4 4,1 3.8 5.1 4.5 2.6 668.5

Q4-62 01-63 02-63 03-63 Ou-63 01-64 02-64 03-64 O4-b64 01-65 02-65 0365 Ou-65 01-66 02-66 03-66 O04-66 01-67 02-67

INITIAL QUARTER

PREPARED BY FEDERAL RESEIVE BANK OF ST. LOUIS
Digitized for FRASER NOVEMBER 16,1967
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Final Sales
Total Spending Less Changes in Business Inventories

Ratio Scale Quarterly Totals at Annual Rates Ratio Scale
Billions of Dollars Seasonally Adjusted Billions of Dollars
850 850
800 +8.5% 39— 800
750 750
700 700
650 650
600 600
Current Dollars
550 550
500 : — 500
/ Constant 1958 Dollars 3|5
g 4th gtr. 4th gtr. Istqtr. 4thqtr. &
450 | 0ttty
1959 1960 1961 1962 1963 1964 1965 1966 1967

comparing mostrecentdevelopments with past 'trends”
Latest data plotted: 3rd quarter

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Source: U.S. Departmenfof Commerce
Percentages are annual rates of change between periods indicated. They are presented to aid in

Prepared by Federal Reserve Bank of St. Louis
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CONSUMER PRICE INDEX ®
COMPOUNDED ANNUAL RATES OF CHANGE e

TERMINAL INITIAL MONTH 1957=59 /7 100
MONTH

02=-44 Q3-A8 Oh-AA 08-AA Qh-KH OT-A& O8-AK 0Q-K% 10-KK 1]1-KK 12-86 Nl-A7 02-47 03I-A7 OU-HT 05-A7 0&-AT7 07-67 0B-4K7
03=646 u.k 112.0
Du-46 L.9 5.5 112.5
NS-A4 3h 3.3 1.1 112. 46
0684 3.5 3.3 2.2 3.2 112.9
07-46 2.7 3.5 2.9 3.8 b4 133.3
08-64 4.0 2.9 3.5 4.3 4.9 Q.4 113.8
D9-H6 3.9 3.8 3.5 'S | 4,3 4.3 3.2 114, 1
10-66 3.9 2.9 3.4 4.1 4,3 4,3 3.8 4.3 114%.5
11-64 3ab 3.5 3.2 3.4 3.7 3.5 2.8 2.1 1.0 4.6
12-84 2.3 3.2 2.0 2.2 3.2 3.0 2.4 2.1 1.0 1.1 114, 7
01-47 3.0 2.9 2.6 2.8 2.8 2.5 1.9 1.4 a7 - ] My, 7 .
02-47 2.9 2.7 2.5 246 2.5 223 1.8 1.5 28 2l 25 1.1 114.8
03-67 2.8 2.7 2.4 2.4 2.5 2.3 1.8 1.6 1.1 1.1 1.1 ) Y- 2.1 115.0
Nu-47 2.8 2.1 2.5 2.4 2.6 2.4 2.0 1.8 1.4 1.5 1.4 2.1 2.7 3.2 115.3
05-67 2.9 2.8 2.5 2.7 2.4 2.4 2a1 2.0 | Py 1.8 1.9 2.4 2.8 3,2 3.2 115. 6
04=-AT 2.9 2.2 2.7 2.8 2.8 2.4 2.3 2.2 2.0 2.1 2.3 2.8 3.2 3.5 3.7 4,2 b0
07-67 3.1 3.0 2.8 3.0 2.9 2.8 2.4 2.5 2.3 2.5 2.7 3.2 3.4 4.0 4,2 4.8 5.3 1146.5
08-47 3.1 3.1 2.9 3.0 3.0 2.9 2.7 2.7 2.5 2.7 2.9 3.3 3.7 4,0 $,2 8.8 4,7 o2 116.9
09-47 3.1 3.0 2.9 3.0 3.0 2.9 2.1 2.6 2.5 2.4 2.8 3.2 3.5 3.7 3.8 3.2 3.9 3.1 2.1 117.1

02-66 03-66 Qu=66 05-66 06-66 0T7T-66 0B-66 09-66 10-66 11-686 12-66 01-67 02-67 03-67 Ou-67 05-~67 06-67 07-67 08-67

INITIAL MONTH

* NOT SEASONALLY ADJUSTED
PREPARED AY FEDERAL RESFRVE BANK OF ST. LOUIS
OCTOBER 26, 1967

WHOLESALE PRICES, ALL COMMODITIES e
COMPOUNDED ANNUJAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59 7 100
MONTH

02-66 03-66 Qu-66 05-6& Q&—66 OT-H6 08-66 09-6h 10-A6 11-66 12-66 O1-K7 02-67 03-A7 Qu-47 05~47 06-47 07-67 C8-6T
03=66 0 105.4
0u-hé & 1.1 105.5
05-66 - S G R P 105.6
N&~66 9 1.1 1.1 1.3 105.7
07-66 2.3 2.9 %5 u.6 8.3 1064
08-66 2.7 3.2 3.7 u.b B4 b.b 106.8
09-66 2.3 2.7 3,0 3.5 4.2 2.3 0 106.8
10-44 Tal 1.3 1.3 1.4 l.a a8 3,3~ £.§- 106.2
11-66 b 7 1 A 5 .- 3.3- 4.9 3.3- 105.9
12-466 b b 6 5 4 1.1- 2.5 3.3 1.7~ 0 105.9
01-47 8 9 9 9 8 = 1.3- 1.7- 0 1.7 3.4 106.2
02-67 & 4 4 -5 y A= 1.5- 1.8- A= .4 A 2.2- 104.0
03-47 2 .3 2 1 0 1.0- 1.8- 2.1- 1.1- A-  .B- 2.B- 3.u- 105. 7
Qu=-67 1- 1- N Se  Jali=  2.1= 2.4 1.7- 14— 1.F7- 3.3- 3.9~ 4.4 105.3
05-67 z 3 L1 2 1 - 1.2- 1.u- 4= 2= 2= 1.1- A= A 5.9 105, 3
06=-467 'y b 7 Iy Iy 1= b= 4= 1 vd 8 2 9 2,3 58 S.8 106. 2
07-47 4 8 8 7 7 1 3- 3- u .9 1.0 A 1al 2.3 4.6 4.0 2.3 106.5
08-67 n s " al 3 3= 1= - 1= 3 3 a2- 2 9 2.3 1.1 1.1~ Ga.y- 10641
09-67 5 5 5 N y 2= 5= = 0 3 u a0 L3 1.0 2.1 1.1 Y- 1.7- 1.1 106.2P

02-66 03-66 DU-64 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-867 02-67 03-67 Ou-6T7 05-67 06-67 07-67 08-67

INITIAL MONTH

# NOT SEASONALLY ADJUSTED
Y

i R R
http://fraser.stlovisfed.org/ PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Federal Reserve Bank of St. Louis .
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100
120

115

110

105

100

95

Prices
Ratio Scale Ratio Scale
1957-59=100 1957-59=
120
+3.8%
+2.0% 117.
115 —
+3.7%
110 - i
/?"{ Consumer
il MW
105 ////f_"‘ Y 106.2
V%w +2.3% -2.1%
'//i Wholesale /
1{00 f\\/-t |
01% 5 %
Avg. P
1958 June'64 Oct65 Avg'66| < &
195 i f | ¢ } 4
1959 1960 1961 1962 1963 1964 1965 1966 1967

Source: U.S.Department of Labor

Percentages are annual rates of change between periods indicated. They are presented to aid in

comparing mostrecentdevelopments with past "trends.”

Latestdata plotted: September preliminary

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Prepared by Federal Reserve Bank of St.Louis
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RATES OF CHANGE

WHOLESALE PRICES - INDUSTRIALS COMMODITIES
COMPOUNDED _ANNUAL

TERMINAL INITIAL MONTH 1957-59 / 100
MONTH
02-64 03=4AA OQU~K& (OS-44 Ob-h& 07-66 OB-AH6 09-A8 I0-AK 11-AK 12-AA O1=A7 02-47 D3-A7 Ou-AZ 05~A7 06-567 0F7-567 (8-AT
03=46 2.3 104.0
Oh-46 2.9 3.5 1043
0S=H4 3.5 bl o7 104.7
04-44 3.2 3.5 3.5 2.3 104.9
0Z=64 3.3 3.5 3.5 2.9 3.5 105.2
Q8-64 2.7 2.8 2.4 1.9 1.7 Q 105.2
09-66 2.3 2.3 2.1 1.4 1.2 0 0 1059.2
10-46 2.2 2.2 1.9 lal 1.2 4 A 1.1 105.3
11-46 2.2 2.2 2.0 1.5 1ok 9 1.1 1.7 2.3 105,23
12-66 2.0 1.9 1.7 1.3 1.1 7 Q 1.1 1.1 a 109.5
01-47 2.1 2.1 1.9 1.6 1.5 1.1 1.4 1.7 1.9 1.7 2.5 109,686 . -
02-47 2.1 2.1 2.0 1.7 1.6 1.3 1.5 1.8 2.0 1.9 2,9 2.3 106.0
03-467 2.0 1.9 1.8 1.5 | 1.1 1.3 1.5 L6 1.b 1.9 1.1 .0 10640
Qk=-A7 1.8 1.8 1.4 1.4 1.3 1.0 1.1 1.3 1.3 1.1 1ok 106.0
05-47 1.2 1.7 1.5 1.2 1.1 9 1.Q 1.1 Ll 1.0 lal _ah a0 .0 .0 106.0
04=AT 1.4 1.5 1.4 1.2 1.1 B Q 1.0 1.0 8 1.0 LY 0 .0 ol 0 106.0
07-67 1.5 1.4 1.3 1.1 1.0 8 a 9 9 7 8 b 0 .0 <0 A0 .0 104.0
NB-A7 lub 1.4 1ol 1.2 1.1 1.0 1.0 1.1 lal 1.0 1.1 2B .Y a7l a? 1al 1.7 3ol 106, 3
09-67 1.6 1.6 L.5 1.3 1.2 1.1 1.1 1.2 1.2 1.1 1.3 1.0 B 29 1.1 1.4 1.9 2.9 2.3 106.5P
02-66 03-66 0U-66 05-66 06-66 0T-66 08-66 09-656 10-66 11-65 12-66 01-67 02-67 03-67 0u-67 05-67 06-67 07-67 06-67
INITIAL MONTH
« NOT SEASONALLY ADJUSTED
P- PRELIMINARY —
Lovuls

PREPARED BY FEDERAL RESERVE BANK OF ST.

WHOLESALE PRICES - FARM PRODUCTS,AND PROCESSED FOODS AND FEEDS

COMPQUNDED ANNUAL

RAYFS OF CHANGE

TERMINAL INTTIAL MONTH 1957-59 7 100

MONTH
_02-46 03-66 Qu-66 05-86 0h=K& OT-K4 OB-6h 09-6 J0=hbt 11-66 12-h6 01-4T7 02-67 03-47 Ou-47 05-47 0&-&7 07-6T7 0B-47

03-66 Ya3- 109.4
O4-66 Sa9= 7.4 108.7
05-46 b 7= B.0- 8.8 107.9
0h=ht S.6= _b.1- S 4~ 2.2- 107.7
07-66 L2 1.4 w8 1.7 27.5 109.9
08-56 2.8 4,2 7.y 13,2 21.8 16.4 111.3
09-h4 2.7 3.9 _ 4.3 10.3 4.9 Q.1 2.2 111.5
10-66 Tob- .9 2 2.0 3.1 3.9~ 12,.7- 25.5- 108.8
11-66 2.3~ 3.1= 2,5~ 1.5 1.3 7.5 J4a3- 21.5- 17.2- 107.)
12-64 4= 3.4- 2.7- 1,9- 1.9= £.9- 11.9- 14.1- 11.0=- k.h- 106.7
01-67 2.8 2.6- 2.1- 1.2- 1.1= 5,2- Q.0- 11.6- #.5- Y 107.0
02-67 3.7- 3.7- 3.3~ 2.7- 2.8 $.5 9.B= 12.0- 8,3- S.1- S§,.5- 13,4 105.7
03-67 Yb~ 44— 4y, 1- 3,7- 3.8- T7.1- 10.1- 12.0- Q.0- A.8- T, 6= 12.7- 11.8- 1046
o0u-67 S.0- S.1- _4.9- 4.5 4.8~ 7.8 10.5- 12.1-  Q.7= B.l-_ 9.0- 12.8- 12.4- 12.9- 103.4
05-47 35— 3.6- 31— 2.7- 2.7- 5.3 J.5- B.6- §,9- 1,9- I, B~ 5.5 2.8= 2.3 20.2 105.0
04-67 2.1= 1.9- 1.5= 9= 8- 3.1- 4. B- §. 4= 2.7- 5= 2 n- 3.2 8.7 21.4 22.8 106.8
07-47 Yob= 1l  1.0= .5 3= 2.b4- 3,9- W.5- 1.8- .3 1.0 W6 3T B.0 14.0 13.9  S.8 107.3
0B-67 2 8= 2uT- 2.4= 2.0- 2.0~ 4,0~ 5.5 Hal- U, 0= 2,u- 2,1~ 2,9- ,9- 1.4 5.3 8 B8.7- 21.1- 105.2
09-67 2ub- 2.5 2.2 1uB~ 1.8~ A,b6- 5.0- S.h= 3,5= 2.0~ 1,7= 2.4= b= 1.3 4.5 2 _5.5- 10.7- 1.t _105.3p__

02-66 03-66 Qu~-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 0u-47 05-67 06-67 07-67 UB-67

INITIAL MONTH

o N NALLY ADJUSTED
Dlg|t|ze§_fo,gﬁ-il§%ﬁ?d y

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESLRVE BANK OF ST. LOUIS

.
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General Price Index *

Ratio Scale Ratio Scale
1958=100 1958=100
120 120
I+3.87- '
*Wun
233 Ay~

115 / 1S
+21%
/

110 MVA/ no

105 - 105
P

100 ’— 100

4th qtr 4th gtr Istqtr. 4thqtr. &

TR M A
1959 1960 1961 1962 1963 1964 1965 1966 1967

* Asusedin Notionol Income Accounts Source:U.S. Department of Commerce
Percentages are annual rates of change between periods indicated. They are presented
to aid in comparing most recent develop ments with past “trends.’
Lotest data plotted: 3rd quarter

atr.

nd_q}rv
rd

Prepored by FederalReserve Bank of St.Louis

IMPLICIT PRICE DEFLATOR FOR GROSS NEYIONAL PRODUCT
COMPQUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARYER 1958 7 100
QUARTER
01-63 1.5 106.7
02-63 1.3 1.1 107,0
03-63 1ol L9 28 107.2
Qu-63 1ok 1. 1.5 2.3 107.8
Q1-64 1.4 1.4 1.5 1.9 1.5 08,2
02-6k 1.8 1.4 1.k 1.6 1.3 V.1 108.5
03-6% 1,5 1.5 1.6 1.8 1.6 1.7 2.2 109.1
ou-64 1.5 1.6 1.6 1,8 1,7 1,7 2,0 1.9 109.6
01-65 1.6 1.6 1.7 1,9 1.8 1,9 2.1 2.0 2.2 110.2
02-65 1.7 1.7 1.8 1,9 1.9 1,9 2.1 2.1 2,2 2.2 110.8 _
03-65 17 1,7 1,7 1.9 1.8 1,8 2,0 1,9 2,0 1.8 1,5 1.2
_08-45 1,7 1.7 1,7 1.9 1,8 1,8 2,0 1,9 1,9 1,8 1,6 1,8 111.7
01-66 1.8 1,8 1.8 2,0 1,9 2.0 2,1 2,1 2,1 2,1 2,1 2.% 2.9 112.5
02-66 1,9 1.9 2,0 2,1 2,1 2,2 2,3 2,3 2.4 2.% 2,4 2.8 3.3 3.6 113.5
D366 2,0 2,0 2,1 2,2 2,2 2,3 2.% 2.% 2,5 2.5 2,6 2,9 3.2 3.4 3,2 e, &
_08-66 2.1 2.1 2.2 2,3 2,3 2,3 2,5 2.5 2.6 2.6 2,7 2.9 32 3,3 3.2 %2 115, 3
01-67 2.0 2.1 2.2 2,3 2,3 2.4 2,5 2,5 2.6 2.6 2,7 2.9 3.1 3.1 3.0 2.8 2% 116.0
02-67 201 2s1 2,2 2,3 243 2.3 2.4 2.5 2.5 2.5 2.6 2.8 2.9 2,9 2,7 2.4 2.3 2.1 16,6
03-67 202 242 243 2.4 2.M 2.4 205 246 246 2,7 2,7 2,9 3.0 3.1 3.0 2,9 2.8 30 3.8 nr,r

O4-62 01-63 02-63 03-63 Ou-63 01-64 02-6% 03-64 Ou-b6k 01-65 02-65 03-65 Ou-6S 01-68 02-66 03-66 O04~66 0V-67 02-47

INITIAL QUARTER

Digiizad Tor ERASER PREPARED BY FEDERAL RESERVE BANK OF ST. (OUIS
NOVEMBER 14, 1947

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





