
n n n o n n L  E c o n o m i c  t r e i i d s
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: S eptem ber 30, 1967 RELEASEDQctober 23, 1967

The econ om y  expanded rap id ly  in the th ird qu arter d esp ite  
w ork  stoppages w hich have a ffected  som e s e c to r s .  Total dem and fo r  
goods and s e r v ic e s  in cre a se d  at an 8 per cent annual rate in the re ce n t 
qu arter fo llow in g  a 3 .4  per cent rate of in cre a se  during the f ir s t  half 
o f the y e a r . A lm o s t  half o f the third quarter r is e  was due to in cre a s in g  
p r ice s  w hile re a l p rodu ction  in cre a se d  at a 4. 2 per cent ra te . D uring 
the f ir s t  half o f the y ea r , re a l p rodu ction  in cre a se d  at a 1 per cent 
annual ra te . F inal sa les  continued to expand at an advanced  rate in the 
qu a rter , grow ing at a 7 .4  per cent annual rate , s ligh tly  s low er  than the 
8 .5  per cent rate during the p reviou s three q u a rters .

R eta il sa les  in cre a se d  at about a 10 per cent rate fro m  la st 
sprin g  to S ep tem b er. The in cre a se  in Septem ber was due p r im a rily  to 
pu rch ases  o f d u rab les , m ain ly au tom ob iles . Sales had r ise n  at about a 
1. 2 per cen t rate fro m  the sprin g  o f 1966 to the sprin g  o f  1967.

Industria l produ ction  while declin in g  in S ep tem b er, due to 
s tr ik es  against m anufacturing firm s , in cre a se d  fro m  June to S eptem ber 
at a 2. 1 per cent annual ra te . F ro m  la s t  O ctober to June o f  this yea r, 
produ ction  had d eclin ed  at about a 3 per cent rate .

Total em ploym en t d eclin ed  slightly  in S eptem ber due to a 
sp e c ia l situation in a g ricu ltu re  but s ince  late spring has grow n at a 5 .6  
per cent rate . E m ploym ent had d eclin ed  at a 4 per cent rate fro m  
January to M ay. P a y ro ll em ploym ent a ls o  fe ll  in S eptem ber but show s a 
2 per cent rate o f  in cre a se  s in ce  late spring , fo llow in g  little  change 
e a r lie r  in the y e a r . The d eclin e  in Septem ber is attributable to the 
fa ct  that s tr ik e rs  are  not counted in p a y ro ll em ploym ent s ta tis t ic s .

P e rso n a l in com e grow th m od era ted  in S eptem ber re fle c t in g  
in com e lo s t  due to s tr ik e s . N ev erth e less , s in ce  late spring in com e has 
grow n at about a 7. 5 per cent annual rate , com p a red  with a 5 per cent 
rate o f in cre a s e  during the w inter and spring .
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TOTAL CIVILIAN EMPLOYMENT 
COMPOUNDED ANNUAL RATIS  OF CHANGE

-L u m in al . IN IT IA L MONTH
THOUSANDS 

OF PERSONS
MONTH

02-ftft Q3-66 .QH-66 QS-A& 06-66 QI-.66. QB-66 Q9-&4 ID-ftft 11-&& 12*66 01-67 02-67 03-67 OH-67 05-67 06-67 07-67 QB-6I..

_03-6 6

-QjL~A6-

Q5 rJt.6 ,

_ U I___ IlJ L

a5=- ._L=__ H .7 -

72 .266

72a 5!l2 .

72.25.L-

Q6-66 _UA___ ^ ___ 1.6 B.2 72 ,730

07-66 _U 7___ 2_*Jt_ 1*7 5*0 2 .0 72, &»*6_

09-66 2 .0

h l l

2 .6

_«•» -»
2 .2

_Al M

H.O 2 .6

_Aft-U_______
2 .9  .9 73, 195—

10-66 1 .8 2 .2 1.8 3 .2 2 .0 2 .0  .5 73»1??

11-66 2 .9 3.H 3 .2 H.6 3 .9 H.H H.2 12.1 73 .89  7 _

1.2.-66.. 2 .6 3 .0 2 .8 3 .9 3 .2 3 .5  3.1 5 .8 .1 - 73 ,89  3

01-67 .. .2*9 3 .3 3 .2 H.2 3 .6 3 .9  3 .7 5.9 2.9 6.1 7H.255 _

02-67 2 .5 2 .8 2 .6 3 .5 2 .9 3.1 2 .7 3 .9 1.3 2 .0 1 .9 - 7 H .137

03-67 1.8 2 . 1 1.8 2 .5 1.9 1 ,9 l.H 1.8 .6 - .8 - 1 .3 - 73. 7H7

OH-67 1.9 2 .1 1.9 2 .5 2 .0 2 .0  1.6 2.0 .1 1 .9 - 1 .8 - 2 .7 73 .910

05-67 1.1 1 .2 1.0 l.H .8 .7  .3 .2 1 .4 - 1 .9 - 3 .9 - H .5- 3 .7 - 9. 6- 73 .299

06-67 1.9 2 .1 1.9 2.H 2 .0 2 .0  1.7 2 .0 .4 .7 .H - .0 2 .2 ]*¥  15.iL 7 H .1H 7

07-67 2.1 2 .3 2.1 2 .7 2 .2 2 .3  2 .0 2.H 1«2_ l.H .6 1.1 3. I . 3..2__ LQjl 2 j .7 7H.H39

08-67 2 .2 2.H 2 .2 2 .7 2 .3 2.H 2 .2 2 .5 1.5 1.7 1.1 1.6 3 .2 3 .3  8 .0 H. 7 3 .8 7H. 718

09-67 2 .0 2 .2 2 .0 2 .5 2.1 2.1 1 .9 Q 2..1 1.2 1.3 .8 1.1 2.H 2 .3  5 .6 2 .6  1.1 1 .5 - 7H.625

02-66 03-66 OH-66 05-66 06-66 07-66 08-66 09 10-66 11-66 12-66 01-67 02-67 03-67 0li-67 05-67 06-67 07-67 08-67

INITIAL MONTH

TERMINAL

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RALES OF IHANGE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
QCTQfiLfi_ J i t  1967 .. _ _________________

IN IT IAL MOMIH
THOUSANDS 

-QE PERSONS
MONTH

02-66 03-66 Ok—66 05-66 <<1<c 07-66 Ofl—A A 09-66 10-66 11- 66 12*66 0 1-67 02*67 03-67 OU-67 05-67 06-67 07-67 08-67
03-66 8. 1 63? 296
0H*66 5. 3 2.5 63. k27
05-66 k.7 3. 1 3..7 A3. AIA
06-66 5.7 5.0 6..2 8.9 6k.069

H . 3 H..8 5. k 2. 1 4k.IRQ
Ofl-AA U _ 7 k-0 u. k k.7 2.6 3,. 1 &k.
09-66 U. 1 3.5 3..7 3.7 2..0 .9 6k.39k
10-66 k. 3 3.8 H..0 H. 1 3.0 3.i2 3.3 5,,7 Akr 69k
11-66 k-5 k. 1 k..3 k.k 3.6 k<.0 H.2 5, 6..1 A4.H1k
12-66 U.5 U. 1 H..H k.S 3.7 u., 1 k. 3 5«.k 5., 3 k.,5 65. 7* 1
01-67 U . 7 U . 3 k. 5 H.6 H..k H.6 5,.6 5..5 5..2 s,.9 65r5Ak
03*67 k.5 k. 1 k.> 3 k.k k., 1 k. 2 k.,9 k.>7 A,.2 k<.1 2 A
01-67 H.2 1.9 k..0 k.O 3-5 3.,7 3. A k..3 k..Q 3.>k 1..1 . U J ... l * . l A*T 7k O
Ok—67 3.8 3. k 3..5 3-5 3,.1 3.1 3..k 3..0 2.»k 1..9 _ . 1 *  8- . A*r a«;x
05—A7 3-«i 3.9 3..7 3.9 7.7 2..7 2.7 2..a .~2- .X„a..___LJl. - 3__ .3- _1*j0- ~2-__ A*t AXO

3-6 3. 3 3,.3 3.3 2.9 2,,9 2.9 3,, 1 2«.8 2iik 2.»Q U 3 ... 1« Q _ . «.9 2.1 5-J). A5t ©ft3
07*67 3-k 3. 1 3..2 3.1 2.7 2i.7 2-7 2.,9 2..6 2,.1 1..a 1 . 1 . 0 _̂ 2_ Ufl. 2^8 ___.6. 45,«fO
0A-A7 3-«; 3 * ? 3.3 3.3 2.0 7.,9 0 3,,1 2«.a 7.>S ..1,JL 1*7 1- A 1.7 9.A 3.A 2.9 _ 5-2 AA.91AP
09-67 3-2 2.9 3.0 2.9 2.5 2..6 2.5 2«17 2.,k 2..Q 1,.7 1 . 2 1. 1 . L*l._ ... 1.6___2.1_

02-66 03-66 OH-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 OU-67 05-67 06-67 07-67 08-67

IN IT IAL MONTH

P- PRELIMINARY
_mP.ARED.ft3L ■■EED£RAL.JUESERV£ BANK OP ST- in n i 5
OCTOBER 10, 1767Digitized for FRASER 
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Employment
Ratio Sca le  Ratio  S ca le

Source: U.S. Department of Labor

Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most recent developments with past" trend s.”

Latest data plotted: September preliminary

Prepared byFederalReserveBank ofSt.Louis
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INDUSTRIAL PRODUCTION 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL___________________________________________________________ IN IT IA L MONTH___________  195 7 -59  /  1 00
MONTH

02-66 03 -66 04 -66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03 -67  04 -67 05-67 06 -67 07-67 08 -67

03 -66 10.7 153. 7

04 -66 6 . 1 1 .6 153.9

05 -6 6 7 .8 6 .4 11.5 155.3

0 6 -6 6 8 .3 7 .5 10.6 9 .7 156. 5

0 7 -6 6 7 .7 7 .0 8 .9 7 .6 5 .5 157.2

08 -66 7 .5 6 .9 8 .2 7 . 1 5 .9 6 .3 15 8 .0

09 -66 6 .0 5 .3 6 .0 4 .7 3. 1 1 .9 2 .3 - 157 .7

10-66 6 .5 5 .9 6 .6 5 .7 4 .7 4 .4 3 .5 9 .5 15 8 .9

11-66 5 .5 4 .8 5 .3 4 .3 3 .3 2 .7 1.5 3 .5 2 .2 - 158. 6

12-66 5 .2 4 .6 5 .0 4 .1 3 .2 2 .8 1 .9 3 .3 .4 3.1 159.0

01 -67 4 . 1 3 .5 3 .7 2 .7 1.8 1 .2 .2 .8 2 .0 - 1 .9 - 6 .6 - 158. 1

0 2 -67 2 .6 1 .9 2 .0 1.0 . 1- .9 - 2 .0 - 2 .0 - 4 .6 - 5 .4 - 9 .4 - 1 2 .2 - 156. 4

03 -67 2.U 1 .8 1.8 .9 . 1- .8 - 1 .7 - 1 .6 - 3 .7 - 4 . 1- 6 .4 - 6 .3 - .0 156.4

04 -67 2 .2 1 .6 1.6 .7 . 2 - .8 - 1 .6 - 1 .5 - 3 .2 - 3 .4 - 5 .0 - 4 .5 - .4 -  .8 - 156. 3

0 5 -67 1 .7 1.1 1.0 .2 . 6 - 1 .2 - 2 .0 - 2 .0 - 3 .5 - 3 .7 - 5 .1 - 4 .7 - 2 .0 -  3 .0 -  5 .2 - 155.6

06 -67 1 .5 .9 .9 . 1 .6 - 1 .2 - 1 .9 - 1 .9 - 3 .2 - 3 .3 - 4 .4 - 3 .9 - 1 .7 -  2 .3 -  3 .0 - .8 - 155.5

07 -67 1 .9 1 .4 1.4 .7 .0 .4 - 1 .0 - . 9 - 2 .0 - 2 .0 - 2 .7 - 2 .0 - .2  .2  .5 3 .5 6 .0 156.5

08 -67 2 .4 1 .9 1.9 1 .3 .7 .4 . 1- .1 .8 - . 7 - 1 .1 - . 3 - 1 .8 2 .2  2 .9 5 .8 9 .2 1 0 .5 1 5 7 .8P

09 -67 1 .6 1 . 1 1.1 .5 . 1- .5 - 1 .0 - . 9 - 1 .B - 1 .7 - 2 .3 - 1 .7 - . 1 -  .1 -  .0 1.4 2 . 1 . 8- 10. 8- z156. 1P-

/ < 6 .  Z-
02-66 03 -66 04-66 05-66 06 -66 07-66 08-66 09-66 10-66 1 1-66 12-66 01-67 02-67 03-67 04-67 05-67 06-67 07-67 08 -67

IN IT IA L MONTH
I

P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
OCTOBER 17, 1967 ~
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Industrial Production
Ratio Scale Ratio Scale

Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most recent developments with past"trends.”

Latest data plotted: September preliminary

Prepared by Federal Reserve Bank of St. Louis
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6  _
RETAIL SALE*

COMPOUNDED ANNUAL RATES OF CHANGE milliqns of
TERMINAL____________ _____________________________________________ IN IT IAL MONTH ________ DOLLARS
MONTH ~ ~  — ------------------------------------------------------------------------------------------------------------------

02-66 03-66 04-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 04-67 05-67 06-67 37-67 08-67

03-66 26 .0 25 ,536

04-66 2 .4 -■ 2 4 .4 - 24 ,949

05-66 8 .9 -  22 .5 -• 20 .6- 24 ,475

06-66 4 .2 2 .2 -• 11.2 55 .6 25 ,394

07-66 3 .0 2 .0 -- 6 .8 23 .8 1.5- 25, 362

08-66 I». 2 .3 7 .7 19.2 4 .3 10.4 25 ,572

09-66 4 .5 1 .3 7 .4 15.8 5 .0 8 .3 6 .3 25, 703

10-66 3 .0 .1 U. 9 10.9 1.9 3 .0 .5-- 6 .9 25 ,550

11-66 3 .0 .4 4 .6 9 .5 2. 1 3 .0 .6 2.1 - 2 .9 25 ,610

12-66 1.5 .9 -* 2 .5 6 .3 .2- . 1 2.4-- 5.1«- 4 .2 -  10.8- 25, 368

01-67 2 .8 .7 4 .0 7 .5 2 .0 2 .6 1.1 .2 -  2 .2  1.3 16.2 25 ,687

32-67 1.7 .3-■ 2 .5 5 .5 .5 .7 .8-- 2 .2 .9 -  2.2-- 2 .4 9.7- 25 ,470

03-67 2 .5 .8 3 .5 6 .2 1.8 2 .2 1. 1 .3 1.8 1.5 6 .0 1.2 13.4 2 5 ,739

04-67 3 .0 1 .4 3 .9 6 .5 2 .5 2 .9 2 .0 1.4 2.9 2 .9 6 .6 3 .7 11.0 8 .7 25 ,918

05-67 2 .7 1.2 3.5 5 .8 2 .2 2 .5 1.7 1.1 2 .3  2.3 5.1 2 .5 6.9 3 .7  1.0- 25 ,897

06-67 4 .5 3 .2 5 .5 7 .8 4 .5 5.1 4 .6 4 .4 5 .9  6.3 9 .5 3.2 13.2 13.1 15.4 34.5 26 ,544

37-67 3 .9 2 .7 4 .8 6 .9 3 .8 4 .3 3 .7 3.5 4 .7  4.9 7.4 5.0 9.4 8 .5  8 .4 13.4 4 .4 - 26,4t»4

38-67 4 .0 2 .8 4 .8 6 .8 3.9 4 .4 3 .9 3 .6 4 .8  5.3 7.1 3 .9 8 .7 7 .8  7 .6 10.6 .3  5 .3 2 6 ,5 *9 *

09-67 4.1 3 .0 4 .9 6 .7 4. 1 4 .5 4.0 3 .3 4 .9  5.1 7.0 5.9 8.3 7 .5  7.3 9 .5  2 .2  5 .7  6 .0
7 5 3  

2 6, 6#«P

02-66 03-66 04-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-57 03-67 04-67 05-67 06-67 37-67 03-67

IN IT IAL MONTH

P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK, OF ST . LOUIS
OCTOBER 12, 1967

PERSONAL INCOME- 
COMPOUNDED ANNUAL RATES DF CHANGE

IN IT IA L MONTH
BILLIONS OF 

...............  DOLLARS
MONTH

02-AA 03-AA 04—A A 05-66 06-66 07-66 Ofi-AA 09-66 10-66 11-66 12-66 01-67 02-67 03-67 04-67
ANNUAL RATES

05-67 06-67 07-67 08 -67

03—66 10.9 - 5 7 2 .3  ..

Ob-66 8-0 5-9 57 4 .7

05-AA A- 3 U - 1 3 .0 57 da l

06-66 7 .4 6 .3 6-9 10-9 58 1. 1

07-66 7 .5 6 .6 7. 1 9 .3 7 .7 _5S»t*.7

OR-AA 7 .8 7.? 7.7 9-3 8 .6 9 .4 589- Ì

09-66 8 .2 7 .8 8 .3 9-7 9 .3 l û . l 10.7 59k. 1

10-66 8 - 1 7 -7 8. 1 9-2 8-7 9 . 1 a. 9 7.1 597.5

11—A A fi- 0 7-0 fi- 3 9-2 a . 9 9-2 9-1 a-u 9. A 602. 1

12-66 8 .0 7 .7 B.Q a .a 8 .4 B. 5 8 .3 7 .6 7 .8  6.Q 605.0

01-67 8 .3 8 .0 8-4 9 . 1 8 .8 9 .0 8 .9 8 .5 8 .9  8 .6 l u i . AID. 4

02-67 8 .0 7-7 0 .0 fi- S 8. 2 8 .3 fi. 1 7 .6 7-B 7 .2 7 .8 >L*JL_ 612.6

03-67 7 .8 7 .6 7-8 a . 3 8 .0 8 .0 7 .8 7 .4 7 .4  6 .9 .. 1 *2 - 5 .2 6 .0 61 5 .6

QHt £l7_

05-A7

7. U 7. 1 7 .3 7 .7 7 .4 7 .3 7- 1 6 .6 6 .5  5 .8 s .a ka.L 3 .9 __i*a_______ 61 6- S

7. 1 A - fi 7-0 7-3 7-0 6 -9 6 .6 6-2 A-0 5-Ji 5 * i - 1-J2. l a i 2 .6  l*.k 618.?

06-6 7 7 .2 7-0 7. 1 7-4 7. 1 7. 1 6-9 6 .5 6 .4  5 .9 5 .9 1*2. . _5aû kafi .... Aa.l_ 8-9 62 2 . A

07-6 7 7 .3 7 . 1 7.2 7 .5 7 .3 7 .2 7 .0 6 .7 6 .6  6 .2 5a.5 Sa 7. __5» 7......7aû.. . a^î_ 8. a 627 .0

08-67 7 . U 7-2 7 .3 7 - A 7 .4 7 .4 7 .2 6 .9 6 .9  A.A A.A .... 6a __a^9__ a. 9 a. 9 Al 1 .5

7 .0 7-0 7- 1 7 -4 7-2 7. 1 6 .9 6 .6 6 .6  6 .3 6 .1 . S a i 5 a l . .5 .9  ¿a a. 7^6 7 .2  6 .4  5 .9 A i l . 4P

02-66 03-66 04-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01*67 02-67 03-67 04-67 05-67 06-67 07-67 08 -6?

IN IT IA L MONTH

P- PRELIMINARY
PREPARED &Y FEDERAL RESERVE BANK OF ST,. LOUIS
OCTOBER 18, 1967
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Ratio Scale
Retail Sales

Ratio Scale

Source: U.S. Department of Commerce
Percentages are annual rates of change between ne riads indicated. They are presented to aid in 

comparing most recent developments with past 'trends.'

Latest data plotted: September preliminary
Prepared by Federal Reserve Bank of St. Louis
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GROSS NATIONAL PROOUCT IN CURRENT DOLLARS 

---------- CÛHBQ11MDED ANNUA! RATFS OF CHANT,F_____

TERMINAL
QUARTER

I N I T IA I  QUAItTFR
BILLIONS OF 

DOLLARS-
ANNUAL RATES

OU-62 01-63 02-63 03-63 OU-63 01-6U 02-6U 03-6U Oh-(SU Dl-65 n?-i Ol­6S 0U-A5 01-66 02—A A OÌ-AA OU-66 01-67 02-67
.. Q1-63 3-8 571,. U
J12-Ó3 U - 3 It.R 58U,.2
03-63 5-3 6. 1 7-U 59 k*. 7
fl«l-63 5.9 6. 6 7-5 7.7 605, .8 _
01-6U 6,3 7. n 7-7 7-9 8. 1 61 1m,7
02-6 te 6.U 7 .0 7,5 7,5 7,5 6,8 628,,0
03-6U 6,5 7. o 7.U 7-U 7-U 7,0 7- 1 638, 9
0te-6te 6,2 6.,5 6.8 6.7 6,5 6-0 5,5 3,9 6U5, 1
01-65 6,8 7,.1 7.5 7,5 7,5 7,3 7-U 7.6 11. U 662. 7
02-65 6.9 7,.2 7-5 7.5 7,5 7-U 7-6 7-7 9-6 7-9 675.,U
03-65 7, 1 I,.4 7.7 7.7 7.7 7,7 7,8 8.0 9. U 8.U fì,.9 690. 0
OU-65 7.U 7,,7 8-0 8- 1 8. 1 8. 1 8.U 8.6 9-8 9-3 IQ,.0 li , 70 8.%
01-66 7-6 7..9 8.2 8.3 8-U 8-U 8,6 8.9 9.9 9-5 10,. 1 IQ.7 10- Ì 72 5.9
02-66 7-5 7,.8 8-0 8. 1 a. 1 8- 1 8. 3 8.5 9.3 8-8 9,. 1 9. 1 8-2 A- 1 736, 7
03-66 7-5 7,.7 7-9 8-0 8-0 8-0 8- 1 8-3 8-9 a-5 n ,.6 fl. *5 7-7 A-U A-7 7U8- fl

OU—66 7-U 7,.7 7-9 7-9 8-0 7.9 8- 1 8-? 8-7 8-3 a .k A. 3 7.A A _ 7 7.0 7. * 7A2- 1
01-67 7- 1 7,.3 7-5 7-5 7-5 7-5 7-5 7-6 8-0 7-5 7,.5 7 A-5 5 - A 5-k U-7 2-2 7AA. 1

02-67 7,0 7,.2 7,3 7,3 7.3 7,2 7,3 7.3 7,6 7.2 7..1 ft.9 6-2 5 - U 5-2 U, 7 3-U U.7 775. 1
03-67 7.0 7,.2 7-U 7-U 7.3 7-3 7-3 7-3 7.7 7.3 7..2 7. 0 6. U 5-8 5,8 5.5 U.9 6.3 8-0 790. IP

OU-62 01-63 02-63 03-63 OU-63 01-6U 02-6U 03-6U 0U-6U 01-65 02-155 o :h - i65 OU-65 01-66 02-66 03-66 OU-66 01-67 02-67
INITIAL QUARTER

P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK. OF S I .  LOUIS
OCTOBER 16, 1967

GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS 
__________ rnMPniiMDFn annidai r a t e s  op T-hancf__________

TERMINAL IN IT IA L  QUARTER
BILLIONS OF 

___DOLLARS___
QUARTER ANNUAL RATES

OU-62 01-63 02—63 03-63 OU-63 01-6U 02-6U 03-6U 0U-6U 01-65 02-65 03-65 OU-65 01-66 02-66 03-66 OU-66 01-67 02-67______________

01-63 2 .2 -SüJ.,.2 -

02-63 _2*S___ 3 .6 ■A6.Q

03-63... U .l 55U-7

Q«t-63 ... jt.*ifc_ 562, 1

0 1~6H... U.9___ 5 .5 6 ,0 ___ 6 .6 -5 71 . 1

Q2-6*L. U,9 5,5 ■6«uQ_ _6*_Q____ 578,6

Q3-6H - 5 .Q . ___ 5^6___ 5.7 565.8

QH-6«L. -A^6___ k^2_ 5,1 te.9___ U*7. 1.9 58 8-5

. Ql.r.65-- -i*6_. - i * 3 ___ 5^2___ ______ 2^i_ -6Q 1.5

Û2- 65 - _S*ü___ U ___ 5*6___ 5*6___ 5*Jé___ 5^ü___ 5*5_ 7*3. .5 * 6 - 609-7

03-65 5.3 5-6 5-9 5-8 5.8 5-7 5.8 6.0 7.U 6.5 7.U 62 0- 7

0U-65 5-6 6.0 6.2 6.2 6.2 6,2 6.3 6.6 7.8 7.U B.3 9.1 63U-U

01-66 5-7 6.1 6.3 6.3 6.3 6,3 6.1» 6,7 7.7 7.3 7.9 a. i 6U5- U

02-66 5.5 5-8 6-0 5-9 5.9 5-9 5.9 6.1 6. B ..._6*3_ 6.5 6.2 ... ,k + & - 2t 6U9. 1

03-66 5.U 5-6 5-8 5-7 5-7 5,6 5.7 5.7 6.3 5.8 5.9 U.3 2.,9 . 3*k_ A5U- ft

OU-66 5-3 5-5 5- A 5- A 5- A 5-5 5-5 5.5 6.0 5.6 5.5 5.2 _U*2 3,.1 3-JL. 3.9 6A 1. 1

01-67 U - 9 5- 1 5.2 5. 1 5- 1 5-0 U.9 te.9 5.3 U.8 _lk*JL U. 3 3-3 2,,u 2-U 1-8 - 2 - 660-7
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Demand and Production
Ratio Scale QuarterlyTotalsatAnnual Rates Ratio Scale
Billions of Dollars Seasonally Adjusted Billions of Dollars

U.GNP in current dollars. Source: U.S. Department of Commerce
[2.GNP in 1958 dollars.

Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most recent deve lopments with pasftrends.”

Latest data plotted: 3rd quarter preliminary

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
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QUARTER
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ANNUAL RATES 

02-67

.0.1-63 5 .  1 57.2» 7

02-63 4-8 57 9 .4 _____

03-63 5 .5 5 .7 6 .7 5RR.R

04-63 - 5 . 7 5 .9 6.4 6 .2 ___59 7 .7

01-6** 6 .6 7 .0 7 .8 8 .4 10.6 _ 612.9

.....Q2-64 6 .5 6 .8 7 .3 7 .6 8 .3 6-0 62 1 - 9

... 03-64 6 . a 7 .0 . .7 .5 7 .7 8 .2 7.0 8 » _1. 634. 1

Q4-64 6 .2 6 .3 6 .6 6 .6 6.6 5.4 5. 1 2. L_ 63 7 .4

01-65 6 .5 6 .7 7 .0 7 .0 7 .2 6 .4 6. 5 5.7 9.5 652.0

02-65 6 .8 7 .0 7.3 7 .3 7- 5 6 .9 7.2 6.9 9. 3 9.7 66 6 .5

03-65 7 .0 7 .2 7.4 7 .5 7.7 7 .2 7 .5 . 7-M-3 680.6

04-65 7 .3 7 .5 7.8 7 .9 8. 1 7 .8 8. Ì 8. I

_

9.6 7.6  9 .8  11.0 69 8 .5

01-66 7 .5 7 .7 8 .0 8. 1 8 .4 8. 1 8.4 8. U 9.8 9 .9 10.0 13.7 10-U 71 6. 0
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n i - 6 u U.fi 5 .1 5.5 6 .2 6.5 9 . 1 566.3
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Final Sales
Total Spending Less Changes in Business Inventories

Rotio Scale Quarterly Totals at Annual Rates Ratio Scole
Billions of Dollars Seasonally Adjusted Billions of Dollars

Source: U.S. Department of Commerce 
Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most recent developments with past “trends.”

Latestdata plotted: CurrentDollars - 3rd quarter preliminary 
ConstantDollars - 2nd quarter

Prepared by Federal Reserve Bank of St. Louis
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CONSUMER PRICE INDE* • 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH 1947-59 /  100
MONTH

.51-69 02-66 03-66 04-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 04-67 05 -67  06-67 07 -47___

.... 02-66 6 .7 111.4

03-66 5 ,5 4 .4 112.0

Q4-66 5 .5 4 .9 5 .5 112.5

OS-66 u .u 3 .6 3 .3 1.1 112.6

06-66 U. 2 3 .5 3 .3 2 .2 3 .2 112*9

0 7_t 66 4 .2 3 .7 3 .5 2 .9 3 .8 4 .4 113.3

08-66 U.U 4 .0 3 .9 3 .5 4 .3 4 .9 5 .4 113.8

09-66 .4 ,2 3 .9 3 .8 3 .5 4 .1 4 .3 4 .3 3 .2 114. 1

10-66 U.2 3 .9 3 .9 3 .6 4 .1 4 .3 4 .3 3 .8 4 .3 114.5

11-66 3 .9 3 .6 3 .5 3 .2 3 .6 3 .7 3 .5 2 .8 2 .7 1.0 114.6

12-66 3 .6 3 .3 3 .2 3 .0 3 .2 3 .2 3 .0 2 .4 2.1 1.0 1.1 im .7

01-67 3 .3 3 .0 2 .9 2 .6 2 .8 2 .8 2 .5 1.9 1.6 .7  .5 .0 114.7

02-67 3 .2 2 .9 2 .7 2 .5 2 .6 2 .5 2 .3 1.8 1.5 .8  .7 .5  1. 1 114.8

03-67 3.1 2 .8 2 .7 2 .4 2 .6 2 .5 2 .3 1.8 1.6 1.1 1.1 1.1 1.6 2 . 1 115.0

04-67 3 .1 2 .8 2 .7 2 .5 2 .6 2 .6 2 .4 2 .0 1.8 1.4 1.5 1 .6  2.1 2 .7  3 .2 115.3

05-67 3. 1 2 .9 2 .8 2 .5 2 .7 2 .6 2 .4 2.1 2 .0 1.7 1 .8 1 .9  2 .4 2 .8  3 .2  3 .2 115.6

3 .2  3 .5  3 .7  4 .2 116.0

07-67 3 .3 3 .1 3 .0 2 .8 3 .0 2 .9 2 .8 2 .6 2 .5 2 .3  2 .5 2 ,7  3 .2 3 .6  4 .0  4 .2  4 .8 5 .3 116,5

08-67 3 .3 3 .1 3.1 _2*9 3 .0 3 .0 2 .9 2*7 2 ,7 2 .5  2 ,7 2 .9  3 .3 3 .7  4 .0  4 .2  4 .6 4 .7 4 .2 116,9
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* NOT SEASONALLY AOJUSTEO
— PREPARED BY FEDERAL RESI 

SEPTEMBER 28, 1967 *  LQU1S--------

WHOLESALE PRICES« ALL COMMODITIES •  
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IAL MONTH 1957-59 /  100
MONTH
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03-66 U. 7 .0 105.4
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04-67 .5 . 1- .  1- .2 - . 3 - .5 - 1 .4 - 2 .1 - 2 .4 - 1 ,7 -  i t± : . 1 .7 -  3 .3 - 3 .9 -  4 .4 - 10S.3

05-67 .9 .3 .3 .3 .2 .1 .7 - 1 .2 - 1 .4 - . 6 -  . . 1 -  i a - _ 5 ,9 ______ 105.8

06-67 1. 1 .6 .7 .7 .6 .6 . 1- .6 - ,6 - .1 .7 . ...  • 2.. .9  2 .3  5 .8  5 .8 106.3

07-67 1.2 .7 .8 .8 .7 .7 • 1 , 3 - . 3 - .4  .9 1 ,0  ,6 1.1 2 .3  4 .6  4 .0 - 2 * 3 106.5

08-67 .9 .4 .5 .4 .4 .3 . 3 - .7 - . 7 - . 1 -  .3 . 1  .2 - .2  .9  2 .3  1.1 1 .1 - 4 .4 - 104. IP
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Prices
Ratio Scale Ratio Scale
1957-59=100 1957-59=100

Source: U.S. Department of Labor 
Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing most recent developments with past "trends."

Latest data plotted: August preliminary
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
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WHOLESALE PRICES -  INDUSTRIALS COMMODITIES 
______COMPOUNDED AHMUAL RATES Of CHANGE_____

__  14

-INIUAL MONTH
MONTH

01-66 0 2 -6 6  03-66  OH-66 05-66  06-66 07-66 08-66 09-66 10*66 11-66 12-66 01-67 02-67  03*67 OH-67 0 5-67  06-67  0 7-67

.02-66 . 1 .5 103.8

. P3-66 ... ...2 * 9 2 .3 10H.Q

OH-66 3.1 2 .9 3 .5 10%. 3

3 .5 3 .5 H . l H .7 10H.7

_L6-66__... 3*3 -1a,2. M 3 .5  2 .3  __________ 10H.9 ...

___L I ___L i ___U ___ I t ,9 _ L ? - 1QL 3 .

...Wft:
—v)V: 64_

- 2.Q .1 *1___2±1___2 .6  1.9___ U l_

___2*1___2^1___2*J___ L*H___ 1*2-

105.2

1 0 L 2 - .

11-66 2 .3 2 .2 2 .2 2 .0 1.5 1.H .9  1.1 1.7 2.3 105.5 _

_ 12-66 2.1 2 .0 1.9 1.7 1.3 1.1 .7  .9 1.1 1.1 .0 105.5

-  0 !T67 __2*2 2t 1 2« L. .J t9 I t  4. 1.5 1.1 1.H 1.7 1.9 1.7 3 .5 105.8

_Q2z4I_ 2 .2  2 .1  2.1___ 2jlQ___ U 1___1*4___ 1*1___US___ l * f ___2*4___ 1.9 2 .9  2.3 106 .0  _

03-67 2.1 2 .0 1.9 1.8 1.5 1.H 1.1 1.3 1.5 1.6 1.H 1.9 1.1 .0 ____106*9 .......

uH-67 1.9 1.8 1.8 1.6 1.H 1.3 1.0 1.1 1.3 1.3 1.1 1.H .8 .0 106.0

05-67 1.8 1.7 1.7 1.5 1.2 1.1 .9 1.0 1.1 1.1 1.0 1.1 .6 .0 .•0 .0 ____106.0 _

06-67 1.7 1.6 1.5 _ 1.H 1.2 1.1 .8 .9 1.0 1.0 .8 1.0 .5 .0 • 0 .0 .0 ____106*0____

07-67 1.6 1.5 1.H 1.3 1.1 1.0 .9 .9 .7 .8 •H .0 • 0 .0 .0  .0 106.0

08-67 1.7 1.6 1.6 l.H 1.2 1.1 1.0 1.0 1.1 1.1 1.0 1.1 .8 .6 • 1 .9 1.1 1.7 3.H 106. 3P

01-66 02-66 03-66 OH-66
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IN IT IA L  MONTH

• NOT SEASONALLY AOJUSTEO 
P - PREU M L NAJRX________________
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WHOLESALE PRICES -  FARN PROOUCTS.ANO PROCESSED FOOOS ANO FEEDS •

TP BUT MAI
CfimeoiiMfIED ANNUAL RATES QF 

IN IT IA L  MONTH

X MAMfiE ____

1957—59 /  100
MONTH

01-66 02-66  03-66 OH-66 05-66 06-66  07-66 fl 11-66 12-66 01-67 02-67 03-67 OH-67 05-67  0 6-67  07 -6 7

02-66 26.1 109.8

03-66 9 .9 H .3 - 109. H

5 -9 — 7 -k - 108.7

05-66 .6 6.1=r. 8 .0 - 8 .5 - 107.9

06-66 .0 5 .6 - 6 . 1 - _5 .lt- 2 .2 - 107.7

07-66 H . 1 .2 1.H H .5 11.7 2 7 .5 109.9

H.2 7.H 13.2 2 1 .8 16.H ___________ .11.1.3

__
10-66

__ L l „

1.H

111.5

1 .H - . 9 - .2 2 .0 3.1 9- 1 2 .7 - 2 5 .5 - 108.8

11-66 • 7- 3 .3 - 3 .1 - 2 .5 - 1 .5 - 1 .3 - 7 5 - 1 H .3 - 2 1 .5 - 1 7 .2 - .. __________107 .J

. ________ 106.7„ _ 1 2 -6 6 _ -

01-67

_ U 0 -_ i t U - 3 .3 - 2 .7 - 1 .9 - 1 .9 - 6 9 - 1 1 .9 - 1 6 .1 - 1 1 .0 - H.H-

. 7 - 2 .8 - 2 .6 - 2« 1* 1 .2 - 1 .1 - 5 2 - 9 .0 - 1 1 .6 - 4 .5 - .4 — 3.H 107.0

u2—67 1 .7 - 3 .7 - 3 .7 - 3 .3 - 2 .7 - 2 .8 - 6 5- 9 .8 - 12.0- 8 .3 - 5 .1 - 5 .5 -  11.4- ..............105.7

2 4-67 2 .5 - H .H - H .H - H .1 - 3 .7 - 3 .8 - 7 1- 10 .1- 12 .0 - 9 .0 - 6 .8 - 7 .6 -  12.7- 11.8- 10H.6

LU -67 3 .2 - 5 .0 - 5 .1 - H.9- H .5 - H.8- T 8 -  1 0 .5 - 1 2 .1 - 9 .7 - 8 .1 - 9 .0 -  12.8- 12 .H- 12.9- 103. H

__

_ ¿6-47 __ 

U7-67

1 .9 - 3 .5 - 3 .5 - 3 .1 - 2 .7 - 2 .7 — 5 3 - 7 .5 - 5 .9 - 3 .9 - 3 .8 -  5 .5 -  2 .4 -  2 .3  20.2 . 105.0

-6 — 2 .1 - 1 .9 - 1 .5 - .9 - .8 - 3 1- H.B- 5 .6 - 2 .7 - .2  ,H - 3 .2  8 .7_21 »H 22.4 106.8

.2 — 1.6 - l.H — 1 .0 - . 5 - .3 - 2 * - 3 .9 - H .5- 1 .8 - .3 1 .0  .4  3 .7  8 .0  16.0 13.9 5 .8 107.3

_ .Q 0 -6 7 _ . 1 -5 - 2 .8 - 2 .7 — 2 .H - 2 .0 - 2 .0 - H 0 - 5 .5 - 6 .1 - H.O- 2.H - 2 .1 -  2 .9 -  .9 -  1.H 5 .3  .8 8 .7 -  2 1 .1 - 105.2P

10-66 11-66 12*66 01-67 02-67 03-67 OH-67 05-67 06-67 07-67

IN IT IA L  MONTH
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Ratio Scale 
1958=100

General Price Index *
Ratio Scale 

1958=100

* As used in Nationallncom* Account* Source: U.S. Deoartment of Commerce
Percentages are annual rates of change between periods indicated. They are presented 

to aid in comparing most r*c*nt dev^looments wi»h oast "trendt!’
Latest data plotted: 3rd auar»*r

Prepared byFed*rolBe**rveBankofSt.Louis

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT 
_________ COMPOUNDED ANNUAL. RA-IfS QF 1 HINGE

QUARTER
OU-62 01-63 02-63 03-63 0U-A3 01-6U 02-AU n*-6 i i 0U-6U 01-65 02-65 03-65 OU-65 01-66 02-66 03-66 OU-66 01-67 02-67

01-63 1.5 106. 7

05-63 1.3 1 . 1 107. 0

0* -A * 1* 1 .9 -a 107. 2

nu-6 * 1 - L l .U 1-5 2-3 107.

0 1-6U l .U 1 .U 1.5 1.9 1.5 108. 2

02-6U l.U l .U l .U 1.6 1.3 1.1 i o n . ,5

03-6U 1.5 1-5 1.6 1 .8 1.6 1-7 2, 109. 1

0H-6U 1 . 5 1 .6 1 . 6 1.8 1 . 7 l .Z_ 2.. 0 1 . 9 109. 6

0 1 - 6 5 1 . 6 1 . 6 1 . 7 1 . 9 i . a 1 . 9 2. , 1 2.Û 2.2 110« 2

0?-A«i 1 - 7 1-7 i . a 1.9 1-9 1.9 2,. 1 2 . 1 2 . 2  2 . 2 110. a

03-65 1.7 1.7 1.7 1.9 1 . 8 1.8 2..0 1.9 2 . 0  1.8 1.5 11 1. 2

0**-65 1.7 1.7 1.7 1.9 i .a i . a 2..0 1.9 1.9 1.8 1.6 1 . 8 111. 7
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3.6
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02-67
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2 .»* 
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2 .5 
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2.5

2 «,5_

2 * 5-

2 . 6 __2.6

_2# 6 __2* 6

______ 2 j l 5 _

2.7___ 2^9

2a.I.__ 2.9 
_2*6___ 1+Â-

3.2 J . 3  

3.1 3.1 

_2*S___ 2a-2_

3.2

3.0

¿■I

3*2

2.8 2.5

-2 * 3 . ¿a I

J - l i . 3

- U M

J 1 6 .6
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