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The economy expanded rapidly in the third quarter despite
work stoppages which have affected some sectors. Total demand for
goods and services increased at an 8 per cent annual rate in the recent
quarter following a 3.4 per cent rate of increase during the first half
of the year. Almost half of the third quarter rise was due to increasing
prices while real production increased ata 4.2 per cent rate. During
the first half of the year, real production increased ata 1 per cent
annual rate. Final sales continued to expand at an advanced rate in the
quarter, growing at a 7.4 per cent annual rate, slightly slower than the
8.5 per cent rate during the previous three quarters.

Retail sales increased at about a 10 per cent rate from last
spring to September. The increase in September was due primarily to
purchases of durables, mainly automobiles. Sales had risen at about a
1.2 per cent rate from the spring of 1966 to the spring of 1967.

Industrial production while declining in September, due to
strikes against manufacturing firms, increased from June to September
ata 2.1 per cent annual rate. From last October to June of this year,
production had declined at about a 3 per cent rate.

Total employment declined slightly in September due to a
special situation in agriculture but since late spring has grown ata 5.6
per cent rate. Employment had declined at a 4 per cent rate from
January to May. Payroll employment also fell in September but shows a
2 per cent rate of increase since late spring, following little change
earlier in the year. The decline in September is attributable to the
fact that strikers are not counted in payroll employment statistics.

Personal income growth moderated in September reflecting
income lost due to strikes. Nevertheless, since late spring income has
grown at about a 7.5 per cent annual rate, compared with a 5 per cent
rate of increase during the winter and spring.
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n3-64 6.8 7.0 7.5 7.7 B.2 7.0 8.l__._ . o e A34.1 _
Qu-64 6.2 8.3 6.8 B.6 6.8 S.4 5.1 2.1 637.4
01-65 Ba5 6.7 .0 7.0 7.2 A.4 8.5 S.Z __2.5 £52.0
02-65 B.8 7.0 7.3 7.3 7.5 A.9 7.2 8.9 Q3 9.2 o 866.5 .
_03-65 7.0 7.2 T4 7.5 7.7 7.2 T.5_ 7.3 _Sal 9.0 B.T o 680.6
04-65 Tu3 7.5 7.8 7.9 8.1 7.8 8.1 Bl 2.4 2.4 9.8 11.0 698.5
01-66 7aS 7.7 B.0  B.) B4 Byl B4 8.4 Q.8 9.8 10.0 3.7 0., 714.0
02-866 Tu3 Fa4 Tab Te? 7.9 Tub _T.B T.8 AT 8.6 Bt 8.3 7.0 3.7 , B} 122.6
——D03-66 @ 7.3 T.5  T.7 7.8 0 F.%  TaT F.9 _T.0 . BT  Bafi  B.u 8.4 7.5 Al Bal 737.4
Du-66 Tal 7.2 T.4  T.S5  ?.6  T.3  T.u T.A_ B.0  T.B__ T.&  T.3  A.S  S.2 5.9 3.4 7u3.6
01-47 7a2  F.3  Tu5__ TuS  Tab  Tab TWS T.S5 _ Bul 7.9 _ T.T  T.s 6.9 A 6B 6.0 B.7 759.2
D2-47 Ta2  Tab  Tu5  Teb  T.T  Tu5 Tuh  Teb  Bad B0 P.B P, T.l 6,5 7.2 .8 8.5 Bk st
03-67 Ta3  Tad 7.5 Tub T.T  Ta5 Tab . T.5 R __Tu2  T.B  T.b  T.2 4.7 2.2 1.0 _alz___LB_l._k___'Zafa.x;E,,_
Ou-62 01-63 02-63 03-63 04-63 01-64 02~b4 03-44 Ob—64 01-65 02-45 03-65 04-65 01-66 02-66 03-66 Ok-66 01-67 02-67

INITIAL QUARTER

P- PRELIMINARY

. _PREPARED BY FENERAL RESERYE BANK OF ST¥. LOUIS

OCTOBER 16, 1967

TFINAL SALES IN CONSTANT DOLLARS
COMPOUNDED _ANNUAL RATES QF LHANGE

BILLIONS OF

TERMINAL = _ — e e _ . INITIAL QUARTER 1958 DOLLARS
QUARTER D3-62 O4-62 01-63 02-63 03-63 Qu-62 0l-4u4 02-64 03-~64 O4-6% 01-65 02-45 03-65 J8-65 01-66 02-466 03-66 04-68 m-a;NNUAL RATES
_Qu-62 3.1 - e - _ — - 532.1. .

__01-43 3.3 3.5 R o 536.7
02-63 3.3 3.5 3.4 41,2

_ 03-63 3.9 .2 M.b_ 5.7 - — 548, 8
pu-63 3.9 4.1  H.4 4.8 3.9 e S -1 I
01-64 BB 5.1 5.5 6.2 645 9.1 S66.3

C02-64 8.7 5.0 S.3 5.8 5.8 6.9 M5 . ... e - _ 572.5
03-64 4,9 5,2 5.4 5,8 5,9 6.5 _ 5.3 6al $81.0
O4-6Y 4,3 4,5 W.6 8.8 4,7 4,8 3.5 3.0 - S80.9
01-65 . 4.7 _ 4.9 5.0 5.3 542 5,5 et Heh 3.9 9.0 S S 592.2
02-65 Be®  5e0 5.2  Sel 5.8 5,7 5.0 Sel 4.8 T.3 6.6 _ 601.7
03-65 5e0 5,2  Se%  Seb  Se6 5.8 5.3 5,5 5.3 T.2 6.8 7.0 612.0

. 0u-65 5.3 5,5 5.7 5.9 6.0 6.2 5.8 6a1 820  Te6 Te5 8.0 8.9 425.2
01-66 5.5 _ 5.6 5.8 6ol 8.3 6.0 6,2 6.2 T.5 T.d 7.7 8.0 7.1 636.0
02-66 Sal 5.2 9.4 545 5,0 C.3 Sekh 5.3 6.2 5.9 5.l 5.2 2.9 ol 835, 9
03-66 5S¢0 5,2 5.4 5¢5 5.5 5.6 5.3 _S.u 5.3 6.1 5.8 $.6 5.3 ko1 2:6 5.3 . e b4M.2
Ou-66 4.8 4.9 5.0 5.1 5.0 5.1 __u.8__m.8 4.7 5.3 4.9 w.6 4,2 3.0 1.7 2.5 . 2= 643.9
01-67 4,9 5,0 5.1 5.2 5.1 5.2 4.9 5.0 8.2 S.8 5.1 4,9 .5 3,7 2,8 3.8 3.1 6.4 454.0
02-67 _ 540 5.1 5,2 5,3 5.2 5.3 5.0 5.1 5.0 5.5 $.2 5.1 4.8 4.1 3,5 4.5 4.2 6.4 6.8 i:nfg

03-62 Qu=62 01-63 02-63 03-63 Ou—-6% C1-64 G2-6k 03-64 Du-8u4 01~65 02-45 03-65 Ok-65 01-66 02-66 03-66 Ou-66 01-67

INITIAL QUARTER

Digitized for FRASER
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Ratio Scale

Billions of Dollars

11

Final Sales
Total Spending Less Changes in Business Invenfories

Quarterly Totals at AnnualRates
Seasonally Adjusted

Ra

tio Scale

Billions of Dollars

850 ——850
800 800
750 750
700 700
650 650
600 600
Current Dollars ] /
550 ,7f”‘ 550
///ﬂ;
P
500 -
/ﬁ/ Constant 1958 Dollars s'g 200
/d 4th gtr. 4th qtr. Istgtr. 4th gtr. ;‘8!;9)
450 1 I S | S DS
1959 1960 1961 1962 1963 1964 1966 1967

comparing mostrecentdevelopments with past ‘trends”

Source: U.S. Department of Commerce
Percentages are annualrates of change between periods indicated.They are presented to aid in

Latestdata plotted: CurrentDollars - 3rd quarter preliminary

Digitized for FRASER
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CONSUMER PRICE INDEX o

TERMINAL . . INITIAL MONTH . I o 1987-59 /7 100

Q4-66 55 4.9 _ 5.5 112.5
35-66 Yo 3.6 3.3 1.1 s 112.6
__06-86 4.2 3.5 3,3 2,2 3.2 o o _ 112.9
01-66 4.2 3,7 3.5 2.9 3.8 4.4 113.3
0B-66 L. 8.0 3.9 3,5 %.3 4,9 S,k - 113.8

09-66 4.2 3.9 3,8 3,5 4,1 &,3 4,3 3,2 o o o 118.1 .
10-66 4,2 3.9 3.9 3.6 &1 4,3 4,3 3.8 8.3 11%.5
11-66 3.9 3.6 3.5 3.2 3.6 3.7 3.5 2.8 2.7 1.0 i 18,6
12-66 3.6 3,3 3.2 3.0 3.2 3.2 3.0 2.% 2.1 1.0 V). ‘ 18,7
01-67 3.3 3,0 2,9 2,6 2,8 2,8 2,5 1.9 1.6 JJ .5 L0 118.7
02-67 3.2 2.9 2.7 2.5 2.6 2.5 2,3 1.8 1.5 =8 .7 Y- TS P S 118.8
03-67 3.1 2.8 2,7 2.8 2.6 2.5 2.3 1.8 Y6 1.l 1al  1al 1.6 2.1 . _ 115.0
Qu-67 3.1 2.8 2,7 2.5 2.6 246 2.4 2,0 1.8 a4 1.5 V.6 2.1 2.7 3.2 115.3
0967 3.1 2.9 2.8 2.5 2.7 246 2.% 241 240 1.7 J.B 3.9 2.% 2.8 3.2 3.2 115.6
_.06-67 3.2 2.9 2.9 2.7 2.8 2.8 2,6 2,3 2,2 2.0 2.1 2.3 2,8 3.2 35 3.7 w.2 _ 116.0
07-67 3.3 3.1 3.0 2.8 3.0 2.9 2.8 2.6 2.5 2.3 2.5 2.7 3.2 3.6 4.0 &.2 8,8 5.3 116.5

08-67 3.3 3,1 3.1 2,9 3.0 3,0 2.9 2,7 2,7 2.5 2.7 2.9 3.3 3.7 __%.0 8.2 N6 8,7 8.2 116.9

01-66 02-66 03-66 0%-66 05-66 06-66 OT-86 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 04-67 05-67 06-67 OT-67

INITIAL MONTH

# NOT SEASONALLY AOJUSTEO

. _PREPARED BY FEDERAL RESERVE BAMK OF S$T. LQUIS
SEPTEMBER 28, 1967

WHOLESALE PRICES, ALL COMNMODITIES o
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL e INITIAL MONTH

MONTH

(5-66 2.9 .8 1.l lad IS o 105.6
ub=-66 2.5 29 i PR | 1.1 1.1 OO _105.7
__07-66 3.5 23 2.9 3.5 LY 8.3 106.4
UB-66 3.6 2.7 3.2 3.7 k.6 -7%.) L 7Y S [, - 106.8
09-66 _ 3.2 243 2.7 3.0 3.5 4.2 2.3 o0 (RS o 106.8
10-66 221 1.1 1.3 1.3 leb 1ok 8- 3.3~ 6.5— 106.2
__11-66 Z1e5 a6 o1 4T a6 45 Vew- 3,3- 4,9~ 3.3~ 000 . e ] 105.9
1286 del a6 a6 b o5 & l.l- 2.5- 3.3- 1.7-__.0__ . i 105.9
s1-67 1.5 8 .9 9 9 +8 oM 1e3- 1,7~ +0 1.7 3.4 106.2
02-67 1.2 .6 b b -5 ok 6= 1.5- 1.8- b~ -8 Y] 2.2- 106.0
w3-67 -9 3 3 2 P | .0 1.0-  1.8- 2.1- 1.1- b~ o8- 2.8~ 3.M- 105.7
Gu-67 -] e 1= P 2= 2 3= e lol= 2,01- 2.8= Yo7~ 1o8= JoT~ 3.3~ 3.9 k.8 105.3
_._95-67 W9 a3 a3 a3 a2 gl aTm 1a2= VaMm ab= 2= 42- .= .8~ .6 5.9 105.8
 06=67 _ _ 1.]. b I S { b b od=  ob=  46- .} T 8 22 9 2.3 5.8 5.8  _ o _106.3
__07-67 1.2 o7 .8 «8 i « 7 1 PR 2 3= ] o9 1,0 26 1ot 2.3 a6 8.0 2-3 _106.5
_ 0BT .9 4 .5 Lk S | 23= __oT- 1= WA= .3 -3 2= .2 29 2.3 el 1oV Bed~= 10600

"T01-66 02-66 03-66 Ok-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 0167 02-67 03-67 0u-6T 05-67 06-67 O7T-47

INITIAL MONTH

s NOT SEASONALLY ADJUSTED

P-_PR R L R e
Digiftifzfé'd?o'rﬂﬁlRﬂALgAER! PREPARED BY FEDERAL RESEAVE SAMK OF ST. LGUIS
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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Prices
Ratio Scale Ratio Scale
1957-59=100 1957-59=100
120 T 120
+4.2%
+2_0%né.9
115 L 115

+3.7%

\

110 ; 110
__/_//./’/n Consumer
+2.3%

]
+/13%// +43%
106.1

103 /Q/’_"/f +2.3% 21%> 103
//ir’/ Wholesale /
100 ’XM 100
01% ~ th~
1958 June 64 Oct'65  Aug.'66 Ei §
los f N

1959 1960 1961 1962 1963 1964 1965 1966 1967

Source:U.S.Department of Labor
Percentages are annual rates of change between periodsindicated. They are presented to aid in

comparing mostrecentdevelopments with past “trends.”

Latestdata plotted: Augustpreliminary
Prepared by Federal Reserve Bank of St.Louis

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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WHOLESALE PRICES -~ INODUSTRIALS CONMODITIES o
COMPOUMDED ANMUAL RATES OF CHANGE

_ TERMINAL _ : INITEAL MOMTM . 1957-59.72 100

MONTH
.02-66 . 3,5 . e .. 103.8
L0366 2,9 2,3 et e .. Y0N.0
Je-66 3.1 2.9 3.5 108.3
0966 _ .. 3.5 3.5 4.1 8.7 . Y07
_L6-86. 3.3 3,2 3.5 3.5 2.3 . L ™ ]
Sl-66 3,3 3.3 3.5 3.3 2.9 .3.% 105.2
LNB68 2.8 2.7 2.8 2.6 1,9 V.7 .0 . .. 105.2
U266 2,5 2.3 2.3 21 1.8 1.2 .0 o0 105.2
19-66 203 2.2 2,2 1.9 Yeb 1.2 .8 L6 1.1 __10%.3
11-66 23 242 2.2 2,0 1.5 1.8 .9 1.1 1.7 2.3 105.5
12-66 2.1 2.0 1.9 1.7 1,3 L1} 2T .9 1.1 1.1 20 105.5
01-67 2,2 2.1 2.1 1,9 1,6 1.5 1.1 1.8 1.7 3.9 1.7 3.% 105.8
02-61 2:2 201 2.1 2,0 1.7 1.6 1.3 1.5 1.8 2.0 1.9 2.9 2.3 106.0
0367 2.1 2.0 Je9 1.8 1e5 e Vel Jo3 145 1eé 1.4 .9 .Y .0 e 1060
k=07 1.9 1.6 .0 9,6 .8 1.3 1,0 .1 1.3 1.3 J.) 1.6 .8 20 20 106.0
05-67 le8 1,7 1.7 1.5 1.2 l.t o9 1.0 1.1 1.1 1.0 1.1 o6 .0 L0 L0 e 1060
06-67 1e7 306 1.5 1% 1.2 1.1 28 .9 1.0 3.0 8 1.0 .5 .0 .0 .0 .0 . 106e0
0T-67 106 1.5 1% 1.3 1.} 1.0 .8 .8 29 o9 0 SN S Y 20 <0 .0 .0 .0 106.0

08-67 127 1e6 o6 108 1e2 Vo0 1.0 1.0 V.1 el 1.0 1,0 28 o6 Py 4 29 o) 1.7 3.8  106.3P

01-66 02-66 03-66 O8-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-6T7 02-67 03-67 Ou-67 05-67 06-67 07-67
INITIAL MONTH

® NOT SEASONALLY ADJUSTEO
RELININARY

PREPARED 8V FEOERAL RESERVE BANK OF ST. LOUIS
- SEPTEMBER 28, 1967
WHOLESALE PRICES - FARM PRODUCTS,AND PROCESSED F000S AND FEEDS o
COMPOUNDED AMMUAL RATES OF CHANGE

INITIAL NONTM 1957-5¢ /7 100
MONTH o7 07-67
02=66 26,1 109.8
03-66 9.9 4.3~ 109.%
—du-fb 3.8 S.9- T.h= 108.7
_ 0566 .6 6,7- 8.0~ 8,8 107.9
06-66 a0 S.6~ 6,1 Sob= 2,2- - 7.7 .
41=66 4.1 2 l.% 8.5 11.7 27,5 _109.9
08-66 S.8 2.8 4,2 T.h 13.2 21.8 16,4 IS | B 25 S
_09-p6__ S.3 2.7 3.9 6.3 10.3 18,9 9.1 2.2 _— SO | Y-
- - - 3.1 3.9 12.7- 25.5- ___108.8
_11=66 . a¥=_ 3.3 3.1= 2.5 1.5~ 1a3F TeS= 18e3= 21.8= 17,2~ e e S () 7%
—12-66 . _1a0=_ 3.8 3a3~ 2.7 1a9= 1.9 8.9 11.9~ 16s1= 11.0= 8ob= - e 1006.7
- - - - - - 2S- 6= 3.% 107.0
—u2=6T lel= = = = = = = = = - . R 1 7% {
s3-67 2:52 Mo~ Nob= Nole 3eTr 3.8 Tol- 10.1- 12,0~ 940 6.8c Tob= 12.7= 11,8~ e _ 108,68
Cu-67 3,2 8.0~ Sel= 8,0 .8 4.8 T8~ 10,5- 12,0~ 9.7~ §.,1- 9,0 12.8- 12,8~ 12.9~ 103.%
CuS=8T . 1a9= 305 3e8= Role 2.T= 2,T> S5e3= TaS= 8.6~ S$.9- 3.9 I8 S.5 2,6~ 2.3 20.2 . .. . 105.0
Iy eb=_ 221= Fa92 1o8c  49= o8- 3ele MeB= Sebe 2el- o8~ 42 o8- 3.2 8.7 21.8 22.5 106.8
- - _ - - - - 3.7 8.0 16.0 13.9 S.8 107.3
_98-6T_. _1eS5= 268~ 2eT= 2.8~ 2,0= 240~ 4,0= S5e8= 6s1= 8o0= 2.8 240 2,9= % 1.8 _S.3 .8 8.7~ 21.1- 108.2p

01-66 02-66 03-66 04-66 05-66 06-66 OT-565 00-65 09-66 10-66 11-66 12-66 01-67 02-67 03-87 ON-67 05-67 06-67 07-67

INITIAL MONTH

* NOT SEASONALLY ADJUSTED
P- PRELIMINARY.

Digitized for FRASER ' PREPARED OY FEDERAL RESERVE BANK OF ST. LOUIS
) . SEPTENRER 28, 1967
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General Price Index *

Ratio Scale Ratio Scale
1958=100 1958=100
120 120
- 1 4
1ns J J ‘ ' —ns
1nop——-+ - . 10
]
|
\
|
105 105
100 ] 1 . 100
i i i
i ! [ =&
: I | 25
i ?
| ath qtr i 4th gtr Istqt-  4dthatr & &
| & | b S S VI N N P
1959 1060 1087 1947 1963 1964 1965 1066 1967
* Asused in Nationalincamm Accounts Source:U.S.Departmentof Commerce
Percentagesare annualrates of change between pariodsindicated. They are presented
to aidin comparing mostracantdavelopments withoost “trends”
Latestdata plotted: 3rd auarter prakieEiy
Prepared by FedarolRecarve Bank of St.Louis
IPLICIY PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNIIAL RATES OF ZHANGE N _ __ I -
TERMINAL INITIAL QUARTER N e e 19SB 7 100
QUARTER
01-63 1.5 . . I 1067 ___
p2-63 1o 1al - _ e 107.0Q -
D3-43 1.1 ] 8 107.2
Qu-43 1.k lok 1.5 2.3 [ _ O, e e 107.8
0)l-64 ok lak l.5 1.9 1.5 I . e 108,2
p2-84 | lad 1.4 1ot 1.3 lal 108.5
D3-64 1.5 1.5 1.6 1.8 lab 1.7 2.2 ———— I - . _ - 109. 1
O4-6Y4 1.5 1.6 1.8 1.8 1.7 1.7 2.0 1.2 e 109, 6
01-65 lab 1ot 1.7 1.9 1a8 1.9 2.1 2.0 222 110, 2
Q2-45 1.7 1.7 1.8 1.9 1.9 1.9 2.1 2.1 242 2.2 - . 110.8
03-6% 1.7 1.7 1.7 1.9 1.8 1.8 2.0 1.9 2.0 1.8 1.5 I e e i1v.2
D4-585 1.7 1.7 1.7 1.9 1.8 1.8 2.0 1.9 1.9 1.8 1,6 1.8 111.7

__D1-A6 1.8 1.8 1.8 2,0 1.9 2,0 2.1 2.1 2.1 2.1 2.1 2,% __ 2.9 — 112.9
02-66 1.9 1.9 2.0 2.1 2.1 242 2.3 _ 243 2.% . 2.4% _2.% 2.8 3.3 3¢ 113.5 -
L3-86 2.0 2.0 2.1 2.2 2a2 2.3 2.4 2.4 245  4ad Lab 222 3.2 3.4 3.2 1lb. &

. QOk-86b 2.1 2.1 2,2 2.3 2.3 2.3 2.5 2.5 _ 2.6 __2.¢6 2.7 _ 2.9 3.2 _3.3 1.2 3.2 115.3
01-47 2.1 2.1 2.2 2.3 2.3 2.4 205 248 2.6 _ 2.6 . 2.7__ 2.9 3.1 3.1 3.0 2.8 2. _ _116.0
02-67 201 241 2.2 2.3 2.3 2.3 2.4 2.5 2.5 2.5 2.6 2.8 2,9 2,9 2,7 2.6 2,3 2.1 116,48

_ _.03-67 202 2,2 2.3 2.3 2.8 2.% 2.5 2.5 2.6 2.6 2,7 2.8 _3.0 3.C 2.9 2.8 2.7 2.8 3.9 _ 117.6P

T Ou-862 01-63 02-63 03-63 Ou-63 01-64 02-64 03-A4 Ou-6b 01-65 02-65 03-85 0u-65 01-66 02-66 03-66 Du-66 01-67 02-8T

INTT1AL GUARTER

P~ PRELIMINARY PREPARED BY FEDERAL RESEIVE BA
R v NK OF ST, Loul
Digitized for FRASER OLTORFR 16, 1987 » Louls

http://fraser.stlouisfed.org/
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