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The acceleration of economic expansion which began in 
the second quarter is becoming more clearly discernable. Most 
measures of economic activity have shown mounting strength in recent 
months. Retail sales have risen sharply since May, increasing at an 
18 per cent annual rate, compared with a slow 1.2 per cent rate from 
March 1966 to this past May. The upward trend in retail sales was 5 
per cent per year from 1957 to 1966.

Industrial production has expanded at a 10 per cent 
annual rate since June in response to recent demand increases and 
improvement in inventories relative to sales. Reflecting primarily an 
inventory adjustment, production decreased at a 3. 2 per cent rate 
from last October to June. Despite increases in output, manufacturers 
have been accumulating an increasing backlog of unfilled orders since 
May as new orders have continued to outpace shipments.

Total employment has grown at an 8 per cent annual 
rate since May, more than offsetting decreases earlier in the year. 
Payroll employment has increased at a 4 per cent rate since May 
after changing little earlier in the year. Unemployment as a per cent 
of the labor force has remained relatively stable over the past year as 
employment changes have generally been matched by changes in the 
size of the labor force.

The strengthening of demand is being accompanied by 
price increases. Consumer prices increased at a 4 per cent annual 
rate from April to July after rising at a 2 per cent rate during the 
previous seven months. The recent acceleration has been primarily 
in food prices. Prices of all consumer items other than food have 
increased at a 3 per cent annual rate since April, virtually unchanged 
from the rate of the previous seven months. Wholesale prices, strongly 
reflecting price developments in agricultural items and processed 
foods, have increased at a 4. 6 per cent annual rate since April. These 
prices had fallen at a 2 per cent annual rate from last August to 
April. Prices of finished industrial wholesale goods have risen at a 
1. 7 per cent rate since April, about the same as in the previous seven 
months.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TOTAL CIVILIAN EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAL INITIAL MONTH
THOUSANOS 

OF PERSONS
MONTH

01-66 02-66 03-66 OH-66 05-66 06-66 07-66 08-66 09-66 10*66 11-66 12-66 01-67 02-67 03-67 OH-67 05-67 06-67 07-67

02-66 1 .2 - - 72.3H1

03-66 1 .2 - 1 .2 - 72,266

OH-66 .7 1.7 H.7 72.5H2

05-66 .6 - .5 - .1 - H .7- - 72.253

06-66 1.1 1.6 2 .6 1.6 8 .2 72.730

07-66 1.2 1.7 2.H 1.7 5 .0 2 .0 72.8H6

08-66 1.7 2 .2 2.9 2 .5 5 .0 3.H 5 .0 7 3 .1H 1

09-66 1.6 2 .0 2 .6 2 .2 U.O 2 .6 2 .9 .9 73.195

10-66 1.5 1.8 2 .2 1.8 3 .2 2 .0 2 .0 .5 .1 73.199

11-66 2 .5 2 .9 3.H 3 .2 U.6 3 .9 H.H H.2 5.9 12.1 73.897

12-66 2.2 2 .6 3.0 2 .8 3 .9 3 .2 3 .5 3.1 3.9 5 .8 .1 - 73.893

01-67 2 .6 2 .9 3 .3 3 .2 H.2 3 .6 3 .9 3.7 H,»L 5.9 2 .9 6.1 7H.255

02-67 2 .2 2 .5 2.8 2 .6 3 .5 2 .9 3.1 2 .7 3.1 3.9 1.3 2 .0 1 .9 - 7 H .137

03-67 1.6 1.8 2.1 1.8 2 .5 1.9 1.9 1.H 1.5 1.8 .6 — .8 -• H.O- 6 .1 - 73.7H7

OH-67 1.7 1.9 2.1 1.9 2 .5 2 .0 2 .0 1.6 1*7 2.0 .0 .1 1 .9 - 1 .8 - 2 .7 73.910

05-67 .9 1.1 1.2 1.0 1.H .8 .7 .3 .2 .2 1 .6 - 1.9-• 3 .9 -  H .5 - 3 .7 - 9 .6 - 73.289

06-67 1.7 1.9 2.1 1.9 2.H 2 .0 2 .0 1.7 1.7 2.0 .6 .7 .H - .0 2.2 1.9 15.0 7H* 1H7

07-67 1.9 2.1 2.3 2.1 2.7 2 .2 2 .3 2.0 2.1 2.H 1.2 1 .H .6  1.1 3.1 3 .2  10.2 5 .7 7H.H89

08-67 2.0 2 .2 2.H 2.2 2 .7 2 .3 2.H 2.2 2.3 2.5 1.5 1 .7 1.1 1.6 3 .2 3 .3  8 .0  H.7 3 .8 7H.718

01-66 02-66 03-66 OH-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 0H-67 05-67 06-67 07-67

IN ITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
SEPTEMBER 8» 1967

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANCE

Thousands
TERMINAL_______________________________________________________ IN ITIAL MONTH__________________ .___________________________________ OF PERSONS
MONTH

01-66 02-66 03-66 0
 

* 1 ©*
 

o 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12*66 01-67 02-67 03-67 OH-67 05-67 06-67 07-67

02-66 7 .7 62*889

03-66 7 .9 8.1 63*296

0H-66 6 .0 5 .3 2 .5 63* H27

05-66 5.H H.7 3.1 3 .7 63*616

06-66 6.1 5 .7 5 .0 6 .2 8 .9 6H*069

07-66 5.H 5 .0 H.3 H.8 5.H 2.1 6H*180

08-66 5.1 H.7 H.O H.H H.7 2 .6 3.1 6H.3H5

09-66 H.6 H. 1 3 .5 3 .7 3 .7 2.1 2 .0 .9 6H.39H

10-66 H.7 H.3 3 .8 H.O H.1 3 .0 3 .2 3 .3 5 .7 6H*69H

11-66 H.8 H.5 H.1 H.3 H.H 3 .6 H.O H.2 5.9 6.1 65.01H

12-66 H.8 H.5 H. 1 H.H H.5 3 .7 H.1 H.3 5.H 5.3 H.5 65*251

01-67 H.9 H.7 H.3 H.5 H.6 H.O H.H H.6 5.6 5.5 5 .2 5 .9 6 5 *56H

02-67 H.7 H.5 H.1 H.3 H.H 3 .8 H.1 H»2 H.9 H.7 H.2 H.1 2.% 65*692

03-67 H.H H.2 3.9 H.O H.O 3 .5 3.7 3 .8 H.3 H.O 3.H 3.1 1.7 1.1 65* 7H9

OH-67 H.O 3 .8 3.H 3 .5 3 .5 3 .0 3.1 3.1 3.H ItP 2.H 1.9 • S • %- 1 .8 - 65*653

05-67 3 .7 3 .5 3 .2 3 .2 3 .2 2 .7 2 .7 2 .7 2 .9 2 .5 1.9 1.H .3 .3 -  1 .0 - .2 - 65*639

06-67 3 .8 3 .6 3 .3 3 .3 3 .3 2 .9 2 .9 2 .9 3.1 2 .8 2.H 2 .0 1.3 1 .0  .9  2 .3  5 .0 65*903

07-67 3 .6 3.H 3*1 3 .2 3.1 2 .7 2 .8 2 .7 2 .9 2.6 2 .2 1 .8 1 .* .9  .9  1 .8  2 .8  .8 65.9H7&.,

08-67 3 .8 3 .5 3 .3 3 .3 3 .3 2 .9 3 .0 3 .0 3 .2 2 .9 2 .9 2 .3 1.8 1 .7  1.8 2 .8  3 .8  3 .2  5 .7 66*25 i

01-66 02-66 03-66 OH-66 05-66 06-66 07-66 08-66 09-66 10*66 11-66 12-66 01-67 02-67 03-67 OH-67 05-67 06-67 07-67

m r n r m f w

P -  PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK 09* ST* LOUIS 
W TW l f l  u ;  W T------------------------------------------------------
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Employment
Ratio  S ca le  Ratio  S ca le

Source: U.S. Department of Labor

Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing mostrecentdevelopments with pasf'trends.”

Latestdata plotted: Augustpreliminary

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



4

INDUSTRIAL PRODUCTION 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH 1957- 59 /  100
MONTH

01-66 02 -66 03 -66 04 -66 05 -66 06 -66 0 7 -66 08-66 09 -66  10-66 11-66 12-66 01 -67  02 -6 7  03 -67  04 -67  05 -6 7  06 -67  07 -67

0 2 -66 15 .3 152.4

0 3 -6 6 1 3 .Û 10 .7 153.7

Û 4-66 9 . 1 6 . 1 1.6 153.9

OS-66 9 .7 7 . a A .4 11 .S 1 5 5 . 3 _ _

r,6-66 9 .7 R - ^ 7 .5 10 .6 9 .7 15 6 .5

0 7 -66 9 .0 7 .7 7 .0 8 .9 7 .6 5 .5 157.2

08 -66 & « 6 7 .5 6 .9 8 .2 7 . 1 5 .9 6 .3 158 .0

09 -66 7 . ? 6.Û 5 .3 6 .0 4 .7 3 . 1 1 2 .3 - 157 .7

1G-66 7 .4 6 . S 5 .9 6 .6 5 .7 4 .7 4 .4 3 .5 9 .5 158.9

1 1-66 6 .4 S.S 4 . ft 5 .3 4 . 3 3 .3 ?,,7 1 .5 3 .5  2 .2 - 158.6

12-66 6 . 1 S .2 4 .6 5 .0 4 . 1 3 .2 2 • A 1 .9 3 .3  .4  3 .1 159.0

C 1-67 5 .0 U.1 3 .5 3 .7 2 .7 1 .8 1.? .2 .8  2 .0 -  1 .9 -  6 .6 - * 158.1

n?-67 3 .6 7 .6 1 .9 2 .0 1 .0 .1 - . 9 - 2 .0 - 2 .0 -  4 .6 -  5 .4 -  9 . 4 -  1 2 .2 - 156.4

m -(^7 0 _li 1. ft 1 .ft -9 - 1- • fi- 1 .7 - 1 .6 -  3 .7 -  4 .1 -  6 .4 — 6 .3 -  . 0 156 .4

QU-67 3 .0 2 .2 1.6 1 .6 .7 .2 - .f t - 1 .6 - 1 .5 -  3 .2 -  3 .4 -  5 . 0 -  4 .5 -  . 4 -  .8 - 156.3

n*;-A7 ?.«; 1 .7 I .  1 1 .0 .6 - 1. 2 - ? .o - 2 .0 -  3 .5 -  3 .7 -  5 .1 -  4 .7 -  2 .0 -  3 .0 -  5 .2 - 155.6

l16 —6  7 ? .3 1 .S .9 .9 . 1 .6 - 1. 2 - 1 .9 - 1 .9 -  3 .2 -  3 .3 -  4 .4 -  3 .9 -  1 .7 -  2 .3 -  3 .0 -  . 8 - 155.5

G7-67 2 .7 2 .0 1 .5 1 .5 .8 .1 #3- .9 - . 8 -  1 .8 -  1 .8 -  2 .5 -  1 .8 -  .5  .6  1 .0  4 .3  9 .7 156. 7P

üB-67 3 . 1 2 .4 2 .0 2 .0 1 .4 .8 .5 .0 .2  . 7 -  . 5 -  . 9 -  . 1 -  2 .1  2 .5  3 .3  6 .3  10 .1  10 .4 158. OP

01-66 0 2 -66 03 -66 04-66 05 -66 06 -66 0 7 - 66 08-66 09 -66  10-66 11-66 12-66 01 -67  0 2 -6 7  0 3 -67  0 4 -67  0 5 -6 7  06 -67  07 -6 7

IN IT IA L  MONTH

P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF .ST ._L0UI_S
SEPTEMBER 18, 1967
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Industrial Production
Ratio S ca le  Ratio  S c a le

Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most recent developments with p as ftrends.”

Latest data plotted: Augustpreliminary
Prepared by Federal Reserve Bank of St. Louis
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RETAIL SALES

TERMINAL IN IT IA L  MONTH
MILLIONS OF 

OOLLARS
MONTH

01-66 02-66 03-66 OH-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02 -67  03-67 0H-67 05 -67 06 -67  07 -67

02-66 1 *_5r 25.0H9

03-66 11.4 26 .0 25 .536

0U-6A 2 . 1- 2 .4 - 2 U . U - 2H.9H9

05-66 7 .1 - 8 .9 - 2 2 .5 - 2 0 .6 - 2H.H75

06-66 3 .0 4 .2 2 .2 - 11.2 55 .6 25.39H

07-66 2 -3 3 .0 2 .0 - 6 .8 23 .8 1 .5 - 25 .362

08-66 3.U 4 .2 .3 7 .7 19.2 4 .3 10.4 25 .572

09-66 3 .7 4 .5 1.3 7 .4 15.8 5 .0 8 .3 6 .3 25 .703

10-66 2 .5 3 .0 .1 4 .9 10.9 1.9 3 .0 .5 -* 6 .9 - 25 .550

11-66 2 .5 3 .0 .4 4 .6 9 .5 2 .1 3 .0 .6 2 .1 - 2 .9 25 .610

12-66 1.3 1 .5 .9 - 2 .5 6 .3 . 2- .1 2 .4 - 5 .1 - 4 *2 - 1 0 .8 - 25 .368

01-67 2-4 2 .8 .7 4 .0 7 .5 2 .0 2 .6 1.1 .2 - 2 .2 1.8 16.2 25. 687

02-67 1.4 1 .7 .3 - 2 .5 5 .5 .5 .7 .8 - 2 .2 - .9 - 2 .2 - 2.H 9 .7 - 25.H70

03-67 2 .3 2 .5 - 8 3 .5 6 .2 1 .8 2 .2 1.1 .3 1.8 1.5 6 .0 1.2 1 3 .H 25 .739

04-67 2 .7 3 .0 1.4 3 .9 6 .5 2 .5 2 .9 2 .0 1.4 2 .9 2 .9 6 .6 3 .7 11 .0  8 .7 25 .918

05-67 2 .4 2 .7 1.2 3 .5 5 .8 2 .2 2 .5 1.7 1.1 2 .3 2 .3 5 .1 2 .5 6 .9  3 .7 1 .0 - 25 .897

06-67 4 .1 4 .5 3 .2 5 .5 7 .8 4 .5 5.1 H.6 4 .4 5 .9 6 .3 9 .5 8 .2 13 .2  13.1 1 5 .H 3H.5 26.5HH

07-67 4.1 4 .5 3 .2 5 .4 7 .6 4 .5 5.1 4 .6 H.H 5 .8 6.1 8 .8 7 .6 1 1 .H 10.9 11 .7  18 .6  H .6 26.6HHP

08-67 4 .8 5 .2 4 .1 6 .2 8 .2 5 .5 6 .0 5 .7 5 .6 6 .9 7.H 9 .9 9 .0 12 .5  12 .3 13.3^ 1 8 . *  11 .2 18.1 2 7 .0 1 6P

01-66 02-66 03-66 04-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02 -67  03-67 OH-67 05 -67 06 -67 07-67

IN IT IA L MONTH

P- PRELIMINARY
PRfPARÇO BY FEOERAL RESERVE BANK OF ST. LOUIS
SEPTEMBER 12, 1967

PERSONAL INCOME 
COMPOllNDEO ANNUAL RATES OF CHANGE__________________________

TERMINAL IN ITIAL MONTH
BILLIONS OF 

DOLLARS
MONTH ANNUAL RATES

01-66 02-66 03-66 OH-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 04-67 05-67  06-67 07-67

02-66 8 .2 567.4

03-66 9 .5 10.9 572.3

04-66 8 .0 8 .0 5 .2 574.7

05-66 6 .8 6 .3 H.1 3 .0 576. 1

06-66 7 .6 7 .4 6 .3 6 .9 10.9 581.1

07-66 7 .6 7 .5 6 .6 7.1 9 .3 7 .7 58U.7

oo»COo 7 .9 7 .8 7 .2 7 .7 9 .3 8 .6 9.H 589. 1

09-66 8 .2 8 .2 7 .8 8 .3 9 .7 9 .3 10.1 10.7 594. 1

10-66 8 . 1 8 .1 7 .7 8.1 9 .2 8 .7 9 .1 8 .9 7.1 597.5

11-66 8 .2 8 .2 7 .9 8 .3 9 .2 8 .9 9 .2 9.1 8 .4 9 .6 602.1

12-66 8 .0 8 .0 7 .7 8 .0 8 .8 8 .4 8 .5 8 .3 7 .6 7 .8 6 .0 605.0

01-67 8 .3 8 .3 8 .0 8 .4 9. 1 8 .8 9 .0 8 . ? 8 .5 8 .9 8 .6 11.2 610.4

02-6 7 8 .0 8 .0 7 .7 8 .0 8 .5 8 .2 8 .3 8.1 7 .6 7 .8 7 .2 7 .8 4 .4 612.6

0 3-6 7 7 .8 7 .8 7 .6 7 .8 8 .3 8 .0 8 .0 7 .8 7 .4 7 .4 6 .9 7 .2 5.2 6 .0 615.6

.'U-6 7 7. 4 7,4 7. 1 7 .3 7 .7 7 .4 7 .3 7.1 6 .6 6 .5 5 .8 5 .8 4.1 3 .9 1.8 61 6 .5

05-67 7.2 7. 1 6 .8 7 .0 7 .3 7 .0 6 .9 6 .6 6 .2 6.0 5 .4 5 .3 3.9 3 .7 2 .6 3 .4 618.2

06-67 7 .3 7 .2 7 .0 7.1 7 .4 7 .1 7.1 6 .9 6 .5 6 .4 5 .9 5 .9 4 .9 5 .0 4 .6 6.1 8 .9  622.6

07-67 7 .3 7 .3 7.1 7 .2 7 .5 7 .2 7 .2 7 .0 6 .6 6 .6 6 .2 6 .2 5 .4 5 .6 5 .5 6 .8 8 .5  8 .2  62 6 .7

08-67 7 .4 7 .4 7 .2 7 .3 7 .6 7 .4 7 .3 7 .2 6 .8 6 .8 6 .5 6 .6 5 .9 6 .2 6 .2 7 .3 8 .7  8 .6  9 .0  6 3 1 .2P

01-66 02-66 03-66 04-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 04-67 05-67  06-67 07 -67

T nTTTXT"Rïïn Th

P- PRELIMINARY
PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
SEPTEMBER IB , 1967-----------------------------------------------------------------
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Ratio Scale
Retail Sales

Ratio Scale

Source: U.S. Department of Commerce
Percentages are annual rates of change between periods indicated.They are presented to aid in 

comparing most recent developments with past "trends.”

Latest data plotted: August preliminary
Prepared by Federal Reserve Bank of St. Louis
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GROSS NATIONAL PROOUCT IN CURRENT OOLLARS 
______COMPOUNDED ANNUAL RATES OP CHANGE

TERHLMAL INITIAL QUARTER
BILLIONS OF 

DOLLARS
QUARTER

_Q1
ANNUAL RATES

OH-62 5.5 572.0 ^

01-63 4 .7  3 .8 577.4

02-63 4 .7  4 .3 4 .8 584.2

03-63 5 .4  5 .3 6.1 7.4 594.7

04-63 5 .8  5 .9 6.6 7 .5 7.7 605.8

01-64 6 .2  6 .3 7 .0 7.7 7.9 8.1 617.7

02-61* 6 .3  6 .4 7.0 7 .5 7 .5 7.5 628.0

03-64 6 .4  6 .5 7.0 7.4 7.4 7 .4 7.0 7.1 638.9

04-64 6.1  6 .2 6.5 6 .8 6.7 6 .5 6.0 5.5 3.9 64 5. 1

01-65 6 .6  6 .8 7.1 7.5 7.5 7 .5 7.3 7.4 7.6 11.4 662.7

02-65 6 .8  6 .9 7.2 7 .5 7.5 7.5 7.4 7 .6 7.7 9.6 675.4

03-65 6 .9  7.1 7.4 7 .7 7.7 7 .7 7.7 7 .8 8.0 9.4 8 .9 690.0

04-65 7 .2  7 .4 7 .7 8 .0 8.1 8.1 8. 1 8 .4 8.6 9 .8 10.0 11.1 708.4

01-66 7 .5  7 .6 7.9 8 .2 8 .3 8.4 8.4 8.6 8.9 9.9 10.1 10.7 10.3 72 5.9

02-66 7.4  7 .5 7.8 8.0 8.1 8.1 8.1 8.3 8.5 9.3 9.1 9.1 8.2 6.1 736.7

03-66 7 .3  7 .5 7.7 7.9 8.0 8.0 8.0 8.1 8.3 8.9 8 .6 8.5 7 .7 6.4  6 .7 748.8

04-66 7 .3  7 .4 7 .7 7 .9 7 .9 8.0 7 .9 8.1 8.2 8.7 8 .4 8 .3 7 .6 6 .7  7 .0  7 .3 762. 1

01-67 7 .0  7.1 7.3 7 .5 7.5 7.5 7.5 7.5 7.6 8.0 7 .5 7.2 6 .5 5.6  5 .4  4 .7  2 .2 766.3

02-67 6 .9  7 .0 7.2 7.3 7.3 7 .3 7.2 7.3 7.3 7.6 7.1 6.9 6 .2 5.4  5 .2  4 .7  3.4 4 .7 775. 1

03-62 04-62 01-63 02-63 03-63 04-63 01-64 02-64 03-64 04-64 01 02-65 03-65 04—65 01-66 02-66 03-66 04-66 01-67

IN IT IA L  QUARTER

PREPARED BY FEOERAL RESERVE BANK OF ST.  LOUIS 
AUGUST 117, 1967 

GROSS NATIONAL PRODUCT IN CONSTANT 1958 OOLLARS
_______ COMPOUNDED ANNUAL RATES OF CHANGE_____________________________________________________

BILLIONS OF
TFRMIMAI______________________________________________________ INITIAL QUARTER____________________________________________________ DOLLARS
QUARTER

<13 OU—A2 0 1—A3 02-63 03-63 04-63 01—AU 02-64 03—AU M<14C 01-65 02-65 <13-A 5 04-AS 01-66 02-66 03-66
ANNUAL RATES 

04-66 01-67
nu-A2 538.3
ni-A3 7.7 541.2

7.9 3. A 5UA.0
03—A 3 U.l 5.1 6.5 554.7
OU—A3 U.U 5-? A. 0 5.4 562. 1
01—AU U-0 5-5 A- 2 A. 0 A.A 571. 1
0?—AU U-9 5.5 A.n 5.8 6.0 5.4 578.6
03—AU 5-0 5.U 5.a 5.6 5.7 5.2 5.1 585.8
nu-Ak U-A U-9 5.1 U.9 U-7 U. 1 3.5 1.9 588-5
Û1-A5 5-1 5-U 5.7 5 .6 5.6 S. 3 5.3 5.4 9.1 601.5
02—AS 5.1 5.4 5.7 5.6 S.6 5.4 5.4 5.5 7.3 5.6 609.7
03-A 5 5.3 5.A 5.9 5.8 5.8 5.7 5.8 7.4 6.5 7 .4 620.7
OU—A 5 5.6 6.0 6.2 6.2 6.2 6.2 6.3 6.6 7.8 7.4 8.3 9.1 634.4
01-66 5.7 A. 1 6.3 6.3 6.3 6.3 6.4 6.7 7.7 7.3 7*9 8.1 7*1 645.4
02-AA S - S s.a A. Û 5.9 5.* 5.9 5.9 6.1 6.8 6.3 6.5 6.2 4.8 2.4 649.3
03-AA 5.U 5.6 5.8 5.7 5.7 5.6 5.7 5.7 6.3 S.8 5*9 5.5 4*3 2.9 3.4 654.8
04-66 5.3 5.5 5.6 5.6 5 .6 S. 5 5*5 5.5 6.0 5.6 5*5 5*2 4 .2 3.3 3.7 3*9 661. 1
01-A7 4.9 5.1 5.2 5. 1 5.1 5.0 4.9 4.9 5.3 4 .8 4 .7 4.3 3 .3 2.4 2.4 1*8 . 2 -  660.7
02-67 4.8 5.0 5.0 4 .9 4 .9 4*7 4*7_ 5.0 4*5 4*4 4*0 3*2 2.4 2 .4 2*0 1.1 2 .5  664.7

03-62 04-62 01-63 02-63 03-63 OH-63 01-6*1 02-64 03-64 04-64 01-65 02-65 03-65 04-65 01-66 02-66 03-66 04-66 01-67

IN IT IA L  QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF S T. LOUIS
AUttUST 17, 1967

Digitized for FRASER 
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Demand and Production
Ratio Scale QuarterlyTotals at Annual Rates Ratio Scale
Billions of Dollars SeasonallyAdjusted Billions of Dollars

LLGNP ¡n current dollars. Source: U.S. Department of Commerce
[2GNP in 1958 dollars.

Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most recent deve lopments with past "trends.” 
purposes.

Latest data plotted: 2nd quarter

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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FINAL SAltS IN CURRENT OOLfflftS
CQMPQimpgP AMIiLIAI RATgS QE CHAMCS___________________________________________________________________

BILLIONS OF

10

TERMINAI__________________________________________________________ IN IT IAL QUARTER________________________________________________________ DOLLAR S_
QUARTER

03- 0U-A2 01-63 02-63 03-A3 OU—A3 01-AU 02*64 03*64 04-6U 01-65 02-65 03-65 OU-65 01-66 02-66 03-66
ANNUAL RATES 

04-66 01-67
0U-A2 565.6
01-63 5- 1

0
572.7 »

02-A* U. 9 U.A 579.4
03-6 3 5< 5 5-7 6.7 588.8
OU—63 5, 7 5-9 6.4 6. 2 597.7
01-AU 6..6 7-0 7 A A. U 10- A A12-9
02-AU 6 ,5 6.ft 7 3 7i 6 8.3 6.0 62 1.9
03—AU 6 i A 7.0 7,,5 7.7 fl.2 7.0 8.1 634. )
OU—AU A.,2 A-l hi.6 6. A A-A 5-U 5-1 2-1 637.4
01-65 6..5 6-7 7.,Û 7..0 7.2 6.4 6.5 5.7 9.5 652.0
02-65 6,.ft 7.0 7..3 7..3 7.5 6.9 7.2 6.9 9.3 9.2 666.5
01-A5 7,.0 7-2 7..4 7..5 7.7 7-2 7-5 7.3 9-1 9.0 a . 7 680.6
OU-65 7..3 7-5 7,.A 71.9 8.1 7.8 a . i a . i 9.6 9.6 9.8 11.0 698.5
01-66 7..5 7-7 A..0 A.. i a .u a. 1 a.u 8-4 9.8 9.8 10.0 10.7 10.4 716.0
02—A A 7. 7-U 7..6 7,> 7 7.9 7-6 7 .a 7 -a a .7 8-6 a.u a.3 7 .0 3.7 722.6
03-66 7,.3 7.5 7i,7 7..8 7.9 7 .7 7.9_ 7 .8 8.7 8.6 8 .4 8.4 7.5 6.1 8 .4 737.4

04-66 7,.1 7.2 7t.4 7..5 7.6 7.3 7.4 7.3 8*0 7.8 7 .6 7.3 6 .5 5*2 5 .9 3-4 743.6

01-67 7i 7 .3 7ii5 7.5 7.6 7.4 7.5_ 7.5 8.1 7.9 7 .7 7.6 6 .9 6 .8 6 .0 8 .7 759.2
02-67 7, 7 .4 7..5 7..6 7 .7 7.5 7.6 7 .6 8.1 8 .0 7 .8 7 .7 1^ 1 6 .5 7.2 6. 8 8 .5  8 .4 774.6

03 04-62 01-63 02-63 03-63 04-63 01-64 02-64 03-64 04-64 01-65 02-65 03-65 04-65 01-66 02-66 03-66 04-66 01-67

IN IT IAL QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS* 
AUGUST IT« 1?A I-__

FINAL SALES IN CONSTANT OOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

QUARTER
03-62 04-62 01-63 02-63 03-63 04-63 01-64 02-64 03-64 04-64 01-65 02-65 03-65 04 -65  01 -66 02—66 03 -66  04-66

ANNUAL RATES 
01-67

04-62 3 .1 532. 1

01-63  3 .3 3 .5 536.7

02-63 3 .3 3 -5 3-4 54 1.2

03-63  3 .9 4 .2 4 .6 5 .7 548.8

04-63  3 .9 4 .1 4 .4 4 .8 3 .9 554. 1

01-64 u .a 5 .1 5 .5 6 .2 6 .5 9 .1 566.3

02-64 4 .7 5 .0 5 .3 5 .8 5 . 8_ 6 .8  4 .5 572.5

03-64  4 .9 5 .2 5 .4 5 .8 5 .9 6 .5  5 .3 6.1 581.0

04-64 4 .3 4 .5 4 .6 4 .8 4 .7 4 .8  3 .5 3 .0 . 1 - 580.9

01-65 4 .7 4 .9 5 .0 5 .3 5 .2 5 .5  4 .6 4 .6 3 .9  8 .0 59 2 .2

02-65 4 .9 5 .0 5 .2 5*4 5 .4 5 .7  5 .0 5.1 4 .8  7 .3 6 .6 601.7

03-65 5 .0 5 .2 5 .4 5 .6 5 .6 5 .8  5 .3 S .5 5 .3  7 .2 6 .8  7 .0 612.0

04-65 5 .3 5 .5 5 .7 5 .9 6 .0 6 .2  5 .8 6.1 6 .0  7 .6 7 .5  8 .0 8 .9 625.2

01-66 5 .5 5 .6 5 .8 6.J . . .6 .1 6 .3  6 .0 6 .2 6 .2  7 .5 7 .4  7 .7 8 .0 7 .1 636.0

02-66 5.1 5.2_ 5 .4 5 .5 5 .5 5 .7  5 .3 5 .4 5 .3  6 .2 5 .9  5 .7 5 .2 3 .5 .1 - 635.9

03-66 5.1 5 .2 5 .4 5 .5 5 .5 5 .6  5 .3 5 .4 5 .3  6 .1 5 .8  5 .6 5 .3 4 .1 2 .6 5 .3 644.2

04-66 4 .8 4 .9 5 .0 5.1 5 .0 5 .1  4*8 4 .8 4 .7  5 .3 4 .9  4 .6 4 .2 3 .0 1 .7 2 .5 . 2 - 643.9

01-67 4 .9 5 .0 5.1 5 .2 5.1 5*2 4 .9 5 .0 4 .9  5 .4 5 .1  4 .9 4 .5 3 .7 2 .8 3 .8 3 .1  6 .4 654. ° w

02-67 5 .0 5 .1 5 .2 5 .3 5 .2 5 .3  5 .0 5 .1 5 .0  5 .5 5 .2  5 .1 4 .8 4 .1 3 .5 4 .5 4 .2  6 .4 6 .4 664 .3

03-62 04-62 01-63 02-63 03-63 04-63 01-64 02-64 03-64 04-64 01-65  02-65 03-63  04 -65 01-66 02 -66 03 -66  04-66 01-67

IN IT IA L QUARTER

RRèMRCD BY FEOERAL RCSKRVE BANK OF ST* LOUIS
Auftiiu . 17# m r

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Final Sales
Total Spending Less Changes in Business Inventories

Ratio Scale QuarterlyTotals at Annual Rates Ratio Scale
Billions of Dollars Seasonally Adjusted Billions of Dollars

Source: U.S. Department of Commerce 
Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most recent developments with past "trends.”

Latestdata plotted: 2nd quarter

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CONSUME* PRICE INOEX •  
COMPOUNDED ANNUAL RATES OP CHANfil

TERMINAL IH ltL A i, WOMTH 1957-59 /  100
MONTH

01-66

12-65 01 -66  02-66 03 -66  J14-66 03 -66 06 -66 OT-66 08 -66  09-66 10*66 11*66 12-66 01 -67  02 -67  03 -67  04 -67  05 -67  06 -67

>0___________________________________________________________ i i n o

02-66 3.3 6 ,7 111.6

JL±1___ Ll5___ luiL. ■ l l l t ff

05 -66 3 .5 4 .4 3 .6 3 .3 112.6

06-66 3 .5 4 .2 3 .5 3 .3 3 .2 112.9

07-66 3 .6 4*2 3 .7 3 .5 3 .8 4 .4 113.3

08-66 3 .8 4 .4 4 .0 3 .9 4 .3 4 .9 5 .4 113.8

09-66 3 .7 4 .2 3 .9 3 .8 4 .1 4 .3 4 .3 3 .2 114.1

10-66 .A., 2 3 .9 3 .9 4 .1 . 4 .3 4 .3 3 .8 4 .3 114.5

11-66 3 .5 3 .9 3 .6 3 .5 3 .6 3 .7 3 .5 2 .8 2 .7 1.0 114.6

12-66 3 .3 3 .6 3 .3 3 .2 3 .2 3 .2 3 .0 2 .4 2.1 1 .0 114.7

01-67 3 .1 3 .3 __ 3,Q. 2 .9 2 .8 2 .8 2 .5 1.9 1.6 .7 .0 114.7

02-67 2 .9 3 .2 2*1 2 .7 2*6 2 ,5 2 .3 1.8 1.5 .8 .3 1.1 114.8

03-67 2 .9 3 .1 2 .8 2 .7 2 .6 2 .5 2 .3 1.8 1.6 1.1 1.1 1 .6 2 .1 115.0

... OH-67 2 .9 3 .1 2 .8 2 .7 2 .6 2 .6 2 .4 2 .0 1.8 1.4 1.6 2 .1 2 .7  3 .2 115.3

05-67 2 ,9 3 ,1 2 .9 2 .8 2 .7 2 .6 2 .4 2 .1 2 .0 1 .7 1.9 2 .4 2 .8  3 .2 3 .2 115.6

06-67 3 .0 3 .2 2 .9 2 .9 2 .8 2 .8 2 .6 2 .3 2 .2 2 .0 2 .3 2 .8 3 .2  3 .5 3 .7  4 .2 116.0

07-67 3 .1 3 ,3 . .... 3 .1 3 .0 3 .0 2 .9 2 .8 2 .6 2 .5 2 .3 2 .7 3 .2 3*6  4 .0 4 .2  4 .8  5 .3 116.5

12-65 01-66 02-66 03-66 04 - 05 -66 06-66 07-66 08-66 09-66 10-66 11- 12-66 01 -67 02-67 03 -67 04-67  05 -67  06 -67

IN IT IA L MONTH

•  NOT SEASONALLY ADJUSTEO
■PREPARED BY FEDERAL RESERVE BANK OP ST# LOUIS
AU6UST 25 , 1967

WHOLESALE PRICES, ALL COMMODITIES •  
COMPOUNDED AHMUAl RATES QF CHAUgg

TERMINAL INITIAL MQHTH 19S7-59 /  100
MONTH

Q 1.-66-

12-65 01 -66 02 -66 03-66 04 -66  OS-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01 -67 02 -67  03-67 0» -67  05 -67 06-67

___S*S_____________________________________________________________________________________________________________________________ 10%. 6
0 2 -6 6 IQS.»

Q3-66 5-1 U-7 19?*»

04-66 ju j__ 3*5_ 1,1 105.5

05-66 105.6

Q6 -6 6-. -J *J___ 1 *5 - 1.1 1.1____I*J_ 105. 7

07-66 __ 3*5__ 2*3__ 2*S__ 3̂ 5__ k*6__ ft±A_ 106.»

06-66 3,9. ___ 2*1___ 2*2___ 3*1___ ______ 6*Jl___ !t*6_ 106.8

Q9-66 -3 *5 ___ 3*2___ 2*3___ 2*JL JU L . -3*5___!u 2___2*3_

-l.Q=A6. _2*Jl___ 2*J____1*J____1 .3  1 .3___ LJi___ I*JL_ . 8 -  3«3- AtS r - 106.2

11- 66 _L*2___L*5_ _ J L _ L a r _ 3 * 3 z i_ J u ir _ J * 3 r _ 10S.9

12~66 1,7 1,1« 2 .5 -  3 * 3 r . ._ L J -___ J L

Q1-.67- JL*3___ 1*5_ . i t -  1 .3 -  1 .7 - .0 1 .7  3 .» 106.2

02- 67 1.6 1.2 _*JL_ ♦ 6 -___I t f c — Ltfii------- t6 r 2^2- 106.0

03-67 _L*2_ . 0  1. 0- 1.8- 2 . 1- 1. 1-__ tO - 2 t P- 3 t»~ 105.7

OH-67 .9 .1 - .5 -  1 .» -  2 .1 -  2 .» -  1 .7 -  1 .» -  1 .7 -  3 .3 -  3 .9 -  4 .4 - 105.3

05-67 1 .2 .9 .3 .2 .7 -  1 .2 -  1 .» -  . 6 -  . 2 - .2- 1. 1- .6  5 .9 105.8

-Q6267. _UA___ Ls_L -tA ____ J L _ *± :___ ______ i i = ___ J L .8  .2  .9  2 .3  5 .8  5 .8 106.3

07-67 _ U 5 ___ K 2_ .8 .7 .1 . 3 -  . 3 -  .4  .9  1 .0  .6  1.1 2 .3  » .6  » .0  2 .3 106. 5P

12-65 01 -66  02-66 03 -66  04 -66 05 -66  06 -66 07-66 08-66 09-66 10-66 11-66 12-66 01 -6?  02-67 03 -67  0*1-67 05 -67  06 -67

IN IT IA L MONTH

•  NOT SEASONALLY ADJUSTED 
P- PRELIMINARY______________

NttPARED i Y  PE0E*AL RESERVE BANK OP S T . Lb u is
AUtUST 25« 1967

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Prices
Ratio Scale Ratio Scale
1957-59=100 1957-59=100

Source*. U.S. Department of Labor
Percentages are annual rates of change between periods indicated. They are presented to a id in 

comparing most recent developments with past "trends.”

Latestdata plotted: July preliminary
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



WHOLESALE PRICES -  INDUSTRIALS COMMODITIES • 
______ COMPOUNDED ANNUAL RATES OF CHANGE_________

TERMINAL IN I T IA L  MONTH 1957* 59 / 100
MONTH

12-65 01-66 02-66 03-66 OU-66 05-66 06-66 07-66 08*44 09*44 10**6 11-64 12*64 01*47 02-47 03-47 OH-67 05-67 04-67

01-66 3 .5 103.5

02-66 3*5 3.5 103*8

03-66 3*1 2*9 2*3 10U.0

0H-66 3.2 3*1 2.9 3.5 10».  3

05-66 3*5 3 .5 3.5 H*1 » . 7 10». 7

06-66 3*3 3*3 3*2 3*5 3*5 2.3 10%. 9

07-66 3.W 3 .3 3*3 3*5 3*5 2 .9 3 .5 105.2

08-66 2 .9 2 .8 2*7 2*6 2*6 1*9 1.7 *0 105*2

09-66 2*6 2*5 2.3 2*3 2*1 1.1* 1*2 .0 .0 105*2

10-66 2 .5 2*3 2*2 2*2 1*9 1 . » 1.2 . » .6 1.1 10S.3

11-66 2.* 2 .3 2*2 2*2 2*0 1.5 1*» .9 1.1 1.7 2.3 105. 5

12-66 2 .2 2.1 2.0 1*9 1*7 1*3 1.1 • 7 .9 1.1 1.1 .0 105.5

01-67 2 .3 2*2 2*1 2.1 1*9 1*6 1.5 1.1 1 .» 1.7 1.9 1.7 3.5 105.8

02-67 2 .3 2 .2 2*1 2.1 2*0 1*7 1*6 1.3 1.5 1.8 2.0 1.9 2.9  2 .3 106.0

03-67 2.2 2.1 2.0 1*9 1*8 1*5 1*1» 1.1 1.3 1.5 1.6 1.U 1.9 1.1 .0 106.0

0W-67 2.0 1.9 1.8 1.8 1*6 1 . » 1*3 1.0 1.1 1.3 1.3 1.1 1 . »  .8 .0 *0 106.0

05-67 1.9 1.8 1.7 1.7 1*5 1*2 1*1 .9 1.0 1.1 1.1 1.0 1.1 .6 . 0 *0 . 0 106.0

06-67 1.8 1.7 1.6 1.5 1 . » 1.2 1.1 .6 .9 1.0 1.0 .8 1.0 . 5 . 0 .0 . 0 . 0 106.0

07-67 1.7 1.6 1.5 1.*» 1*3 1.1 1*0 .8 *8 .9 • 9 . 7 . 8  .  » *0 *0 *0 *0 *0 106.OP

12-65 01-66 02-66 03-66 04-66 05-66 06-66 07-66 08-66 09-66 10-66 11-46 12-66 01-67 02-67 03-67 OU-67 05-67 06-67

IN I T IA L  MONTH

« NOT SEASONALLY ADJUSTED
P- PRELIMINARY_______________________________________________________________________________________________________________________________________

PREPARED BY FEDERAL RESERVE BANK OF ST* LOUIS 
AUGUST 25» 1967

WHOLESALE PRICES -  FARM PROOUCTStANO PROCESSED FOOOS ANO FEEDS • 
______________________________________________________________ COMPOUNDED ANNUAL RATES OF CHANGE________________________________________________________________

TERMINAL_______________________________________________________ INITIAL. MONTH_____________________________________________________________ 1957-59 / 100
MONTH

__________12-65 01 -66 02-66 03*66 OU-66 05*66 06-66 07-66 08-66 09*64 10-66 11-66 12*66 01-6T 02 -67 03*67 0» -67  0S-6T 06-67_____________

■ 01-66___ liUJt_________________________________________________________________________________________ 10 7*1 
02-66 20*1________________________________________________________________________________________ 109*8 
Q3-66____ LUM___ 1*3___ !uA=___________________________________________________________________________________________________________________19»«»

OH-66 6 .3  3 .8  5 .9 -  7 .» -____________________________________________________________________________________________________________ 106*7

05-66  3 .2  .6  6 .7 -  6 *0 - 8 .5 -_____________________________________________________________________________________________________ 107*9

06-6 6 Z*2______ 5,6- 6. 1-_2»2z_____________________________________________________________________ ? 02*1. 
Q.7-66_____ S*_5___ *L*1_____«_2___ 1*» »*5__ 11.7  2 7 .5________________________________________________________________________________________ 10?» 9 
06-66 it*3__ i* 3__2*3__k*2__ Z*M_13*2 . 2.1*8_\ A *±________________________________________________________ 1.1.1« 3 

-Q2--&6_____ tu l___ 1*3___2*1___1*3___ 6 .3  IQ .3 . liug___£*J___ 2*2______________________________________________________________________UltJL 
19-66 Z * A ___ i * k ____Uit=___ ¿fc____*2___ 2*4___ Ix A___ 3,9- 12«7-.-23*S-_____________________________________________________________________106*6 
11-6 6 _______t_7- 3,1- .3, 1- 2,5- US- 1, 3- 7tS- 11i3- lit  I -  W*2r____________________________________________________________101«X

12-6 6 ¿2__ItQ- 3,H- 3,3- 2,7- It?- It?- It?- 1M--.li«1- 1Uft- »tH-____________________________________ 1M«?
01-6 7 J*___«7- 2*6- 2,6- 2, 1- U2r It 1- St2- 9,9- l ltft- ltfr»__t»- 3t»________________________________ I0I±0_
0 2 -6  7 * 6 -  1 »7- 3 *7 - 3 *7 - 3 *3 - 2 *7 - 2 *8 -  6 .5 -  9 .8 *  1 2 .0 *  8 .3 *  5 .1 -  5 *5 -  1 3 .6 -_______________________ ________________105*7

Q3r&7____ltk- »»,1- 3,7- 3,fl- 7,1- IQ, 1-.ll*fl-...9*9- *tl- 7tft- 12t7- 11,1-______________________
OH-67 2 * 2 -  3 *2 - 5 .0 -  5 *1 - » .9 -  » *5 - » * 8 -  7 .B * 1 0 .5 -  1 2 .1 -  9 .7 -  8 .1 *  9 .0 -  1 2 .8 - 1 2 .» - 12 *9 -_________________________ 103*»

05-67______1*0 - I t.?- 3 *5 - 3 t 5- 3* 1 -  2t?-- . . 2 t7 -  S t3 - T tS - I t # -  Si ? - U f - .J l ig -  St i r - * ♦ * -  -2 *3  ?0*g____________________J05i o „

99-67____ t2___t6- 2, 1- It?- It5-__ lii__*a- 3. 1- ».a- s.6* 2.7*__&:__«i___t*|- 3t2 St.I-ili«L.i2t+_________106. e
OT-67_______*Ji_____12- It 6- I,»»- 1,0-__ifc__ ,3- 2r»- M - ...ablr- 1*1̂ ____tl . J t fl____ tJ___hi___ I d L . J ^ I ....H«9___ 5*_6_ 107*3P

12-65 01-66 02-66 03-66 0 » -6 4  05*66 06-66 07-66 08*66 09-64 10*44 11-44 12-44 01*67 02*47 03*47 0**47 05*47 04*47

1N1T|At N0NTH

• NOT SEASONALLY ADJUSTED 
P -  PRELIMINARY_______________

PREPARED BY PEOERAL RESERVE BANK OF S T . LOUIS
AUGUST 2j* 1947

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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General Price Index *

Ratio Scale 
(1958 = 100) 
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* As used in N ational Income Accounts Source: U.S. Deportment of Commerce

Percentages are annual rates of change between periods indicated.They are presented 
to aid in comparing most recent developments with p a s f ’trends!'

95

Latest data plotted: 2nd quarter
Prepared by Federal Reserve Bank of St. Louis

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT 
___________COMPOUNDED ANNUAL RATES OF CHANGE____________

TERMINAL INITIAL. QUERIES.
UUKK1CK

03-62

CMO1Jfa 01-63 02-63 03-63 0U-63 01-6H 02-6H 03-6H 0H-6H 01-65 02-65 03-65 OH-65 01-66 02 -66  03-66 0H-66 01-67

OW-62

P I-6 3

05-61

1.9 ÌÙA 3

1.7 1.5. 106 7

I.S 1 - * 1.1 107 0

03-63 1.3 1 • 1 .9 ____,0. 107 2

OH-63 1.5 1.U 1. H. 1.5 2 .3 107 8

01-6U 1.S 1 .u 1.H 1.5 1.9 1.5 108 2

02-6U 1.5 1 .u 1. u 1.H 1.6 1.3 1.1 108 5

03-6U 1.6 1.5 1*5 1.6 1.8 1.6 1.7 2 .2 109 1

0U-6U 1 .6 1.5 1.6 1.6 1.8 1.7 1.7 2 .0 1.9 109 6

01-65 1.6 1.6 1.7 1.9 1.8 1.9 2.1 2 .0 2*2 110 2

02-65 1.7 1.7 1*7 1.8 1.9 1.9 1.9 2.1 2.1 2.2 2 .2 110 8

33-65 1.7 1.7 1.7 1.7 1.9 1.8 1 .8 2 .0 1.9 2*0 1.8 1 .5 111 2

0U-65 1.7 1.7 1.7 1.7 1.9 1*8 1.8 2*0 1.9 1*9 1*8 1*6 1*8 111 7

01-66 1.6 1.6 1 .8 1 .8 2*0 1*9 2 .0 2.1 2.1 2.1 2.1 2 .1 2 .» 2 .9 112 5

02-66 1.9 1.9 1.9 2 .0 2 .1 2 .1 2*2 2 .3 2 .3 2.H 2*H 2.H 2 .8 J , 1 3 .6 113 5

03-66 2 .0 2 ,0 _ 2 .0 2*1 2 .2 2 .2 2 .3 2.H 2 .» 2 .5 2 .5 2 .6 2 .9 3 .2 3.H 3 .2 11 H H

DU-66 2 .1 2.1 2*1 2 .2 2 .3 2 .3 2 .3 2 .5 2 .5 2 .6 2 .6 2 .7 2 .9 3 .2 3 .3 3 .2 3 .2 I IS 3

01-67 2.1 2 .1 2*1 2 .2 2*3 2 .3 2.H 2 .5 2 .5 2 .6 2 .6 _ 2*7 2*9 3*1 3.1 3 .0 2 .8 2 .5 116 0

02-67 2. 1 2.1 2. 1. 2 .2 2 .3 2 .3 2 .3 2.U 2 .5 2 .5 2 .5 2*6 2*8 2*9 2 .9 2 .7 2 .6 2 .3 2 .1 116 6_____

03-62 0U-62 01-63 02-63 03-63 OU-63 01-6U 02-6U 03-6» 0H-6H 01-65 02-65 03-65 OH-65 01-66 02-66 05-66 OH-66 01-67

IN IT IA L  QUARTER

PREPARE0 BY FE0ERAL RESERVE BANK OF ST* LOUIS
AUGUST 17* 1967

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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