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The acceleration of economic expansion which began in
the second quarter is becoming more clearly discernable. Most
measures of economic activity have shown mounting strength in recent
months. Retail sales have risen sharply since May, increasing at an
18 per cent annual rate, compared with a slow 1.2 per cent rate from
March 1966 to this past May. The upward trend in retail sales was 5
per cent per year from 1957 to 1966.

Industrial production has expanded at a 10 per cent
annual rate since June in response to recent demand increases and
improvement in inventories relative to sales. Reflecting primarily an
inventory adjustment, production decreased at a 3.2 per cent rate
from last October to June. Despite increases in output, manufacturers
have been accumulating an increasing backlog of unfilled orders since
May as new orders have continued to outpace shipments.

Total employment has grown at an 8 per cent annnal
rate since May, more than offsetting decreases earlier in the year.
Payroll employment has increased at a 4 per cent rate since May
after changing little earlier in the year. Unemployment as a per cent
of the labor force has remained relatively stable over the past year as
employment changes have generally been matched by changes in the
size of the labor force.

The strengthening of demand is being accompanied by
price increases. Consumer prices increased at a 4 per cent annual
rate from April to July after rising at a 2 per cent rate during the
previous seven months. The recent acceleration has been primarily
in food prices. Prices of all consumer items other than food have
increased at a 3 per cent annual rate since April, virtually unchanged
from the rate of the previous seven months. Wholesale prices, strongly
reflecting price developments in agricultural items and processed
foods, have increased at a 4.6 per cent annual rate since April. These
prices had fallen at a 2 per cent annual rate from last August to
April. Prices of finished industrial wholesale goods have risen at a
1.7 per cent rate since April, about the same as in the previous seven
months.
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TOTAL CIVILTAN EMPLOYMENT

“ THOUSANOS
TERMINAL INITIAL MONTH OF _PERSONS
HonTH 01-66 02-66 03-66 O4-86 05-66 06-66 07-66 08-66 09-64 10-66 11-64 12-866 01-67 02-67 03-67 O0-67 05-67 06-67 07-67
02-66 1.2- ” 72,381
03-66 1.2- 1.2- 72,266
04-66 o7 1.7 W7 72,542
05-66 2= 95= o)1= M4, 7- . 72,253
06-66 1ol Vo6 2,6 1.6 842 72,730
07-66 1.2 1.7 2.8 1.7 5.0 2.0 72,846
08-66 1,7 2.2 2.9 245 5.0 3.4 5.0 73,181
09-66 1e6 2.0 2.6 2.2 4.0 2.6 2.9 o9 73,195
10-66 1.5 1.8 2.2 1.8 3.2 2.0 2.0 .5 .1 73,199
_11-66 2,5 2.9 3.4 3,2 U6 3,9 4.4 4,2 5,9 12,1 73,897
12-66 2,2 2.6 3.0 2.8 3.9 3.2 35 3.1 3.9 5.8 .1- 73,893
01-67 2.6 2.9 3.3 3.2 4.2 3,6 3,9 3.7 44 5.9 2.9 6.1 74,255
02-67 2.2 2.5 2.8 2,6 3,5 2,9 3.1 2,7 3,1 3,9 1,3 2,0 1,9~ 24,137
03-67 1a6 148 2.1 1.8 205 1.9 1,9 Yol 1o5 18  o6- 8- k.0~ 6.1- 73,787
0u-67 1e7  1e9 2.1 1.9 2.5 2.0 2.0 V.6 1.7 2,0 0 el 129- 1.8- 2,7 73,910
D5-67 29 el 1.2 1.0 1.4 .8 i RS SV 22 146- 1,0- 3,9- 4,5 3.7- 9,6 13,289
06-67 1.7 1.9 2.1 1.9  2.% 2.0 2.0 1.7 1.7 2.0 .6 .7 o8- .0 2.2 1.9 15.0 Th, W7
07-67 169 2.1 2.3 2.1 2.7 2.2 2.3 2.0 2.1 2.8 1.2 1.k 6 1.1 3,1 3.2 10.2 S.7 Th,489
08-67 . 4 14 14,7
01-66 02-66 03-66 O-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 04=67 05-67 06-67 07-567
) INITIAL MONTH
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
- SEPTEMBER 8, 1967 _
PAYROLL EMPLOYMENT - ’
COMPOUNDED ANMUAL RATES OF CHANSE
THOUSANDS
TERMINAL INITIAL MONTH OF PERSONS
HouTH 01-66 02-66 03-66 Ou-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 O-67 05-67 06-67 07-67
02-66 1.7 A : 62,889
03-66 7.9 8.1 B 63,296
Ok-66 60 8.3 2.5 63,827
05-66 S.  M.7T 3.1 3.7 63,616
06-66 6.1 5.7 5.0 6.2 8.9 6%, 069
07-66 5.8 5.0 4,3 4,8 S.& 2.1 64,180
08-66 S.1_ 8.7 4.0 4.k k.7 2.6 3.1 68,345 °
09-66 8,6 W,V 3,5 3.7 3.7 2.1 2.0 -9 6%, 394
10-66 8,7 4,3 3.8 4.0 &.) 3.0 3.2 3.3 5.7 6k, 694
11-66 8,8 8.5 M) 8.3 kb 3.6 4.0 8.2 5.9 6.0 65,014
12-66 8.8 8.5  M.) koM B.S 3.7 kel k.3 S.4 5.3 N.S 65,251
01-67 8.9 4.7 4.3 4.5 8.6 8.0 M.k k.6 S.4 5.5 S.2 5.9 65, 56%
02-67 8e7 4.5 M1 o3 ke 3.8 ko) .2 8.9 o7 .2 kel 2.8 65,692
03-67 b 4,2 3.9 4.0 40 3.5 3.7 3.8 8.3 4.0 3.8 3.1 1.7 1.1 65, T4 9
04-67 4,0 3.8 3. 3.5 3.5 30 3.1 3.1 3. 3.0 -.2,% 1.9 .8 b= 1.8 65,653
05-67 3.7 3.5 3.2 3.2 3,2 2,7 2.7 2.7 2.9 2.5 1.9 1.4 o3 . o3 1.0  .2- 654639
06-67 3.8 3.6 3.3 3,3 3,3 2.9 2.9 2.9 3.1 2.8 2.8 2.0 1.3 1.0 9 2.3 5.0 65,903
07-67 3.6 3.8 3ol 3.2 3.1 2.7 2.8 2.7 2.9 2.6 2.2 1.8 1,2 K] 9 1.8 2,8 -8 65, 9% TR,
08-67 3.8 3.5 3.3 3.3 3.3 2.9 3,0 3,0 3,2 2.9 2,8 2.3 1.8 1.7 1.8 2.8 3.8 3.2 S.7 66,250
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Ratio Scale
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Source: U.S. Department of Labor

Percentages are annual rates of change between periodsindicated. They are presented to aid in
comparing mostrecentdevelopments with past‘trends.”

Latest data plotted: August preliminary
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INDUSTRIAL PRODUCTION

E
AL INITIAL MONTH A 1957-59 / 100

MONTH

—— 01-66.02-66 03-066 Q4-66 05-66 06~ = = = = e = = - = d d =67 Q7-67
92-66 15.3 152.4
03-66 13,0 10.7 153.7
04-64 2.1 6.1 1.6 153.9
25-66 9.7 _T.8_ 6.4 _11.5 155, 3
Co-66 9.7  B.i 7.5 10.6 9.7 156.5
01-66 9.0  Tel 7.0 Ba®  I.6__ S5 157.2
G8-66 Beb 7.5 6.9 8.2 T.1 5.9 _ 6.3 158.0

_09-66  T.2 6.0 S.3._ 6.0 4.7 3.1 3.9 _2.3- 15,7
16-66 Tab 6.5 5.9 fub . S.7. . 4,1 4.4 X5 9.5 158.9
11-66 Sl 5.5  M.B  S.3  B.3 3.3 2.7 1.5 _ 3.5 _2.2- 158.6
12-66 fa] 5.2  Mebh 5.0 .l 3.2 2.8 1.9 3.3 % 3.1 159.0
£1-67 5.0 .l 3,5 3.7 2.7 V.8 V.2 .2 LB 2.0~ 1,9- $.8= - 1581
22-61 3.6 2.6 1.9 2.0 1.0 Al 9= 2.0- 2.0- WA~ S.M= 9. M= 12.2- 156.4
13267 1.3 o.u 1.8 1.8 2 1= 2B 1.7- 1.6- 3.7- 8.)- A.k— _Aud= .0 156.4
ay-57 3.0 2.2 L& 1.4 I a2~  aB= Jaf- 1.S- 3.2- 3B~ S.0- Y.S- .4 LB 156.3
0S-57 2.5 1.7 1.1 1.0 2 e 2= 240 _2.0= 3.5= 3.7~ S.l-  ka?- 2.0~ 3,0~ §.2- 155.6
Qb-AT 2.3 1.5 ° 9 1 s 1a2= 1a9= 149~ 3.2- 3.3~ Bak= 3.9= 1.T7- 2.3 3.0~ LA 155.5
aI-47 207 2.0 1.5 1.5 .8 .\ a3= a9 aB= 1.B- 1.8 2.5~ 1B .S .6 1.0 8.3 9.7 156, 7P
6-67 3.1 2.4 2.0 2.0 1.4 8 - - - - 58, 0P

01-66 02-66 03-66 0u-66 05~66 06-66 07-66 08-66 09-66 10~-66 11~66 12-66 01-6T7 02-6T7 D3-6T OuU-6T 05-67 06-67 07-67
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Industrial Production
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Percentages are annual rates of change between periods indicated. They are presented to aid in
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RETAIL SALES

MILLIONS OF

__INITIAL MONTH OOLLARS
MONTH
01-66_02-64 03-66 =67 07-67
02-66 145= 25,089 . .
03-66 11.4 26,0 25,536
___Du=AA 2.1-  2,4- 2u.u4- 2%, 949
05-66 Tel- 8.9~ 22.5- 20,6~ 24,475
04-66 3.0 4,2 2.2- 11.2 55,6 25,394
07-84 2.3 3.0 2.0- 4.8 23,8 ).5- 25,362
08-66 34 4,2 .3 T.T7 19.2 4.3 10.4 25,572
Q9-66 3.7 4,5 1.3 T4 15.8 8.0 8.3 6.3 25,703
10-64 2.5 3,0 .1 4,9 10,9 1.9 3.0 a5 6.9- 252550
11-66 222 3.0 24 4,6 9+5 2.1 3.0 26 2:1- 2.9 25,610
12-66 1.3 1.5 29— 2.5 63 @ 2= al _2.8- 5.1~ 4,2~ 10,8- 25,368
01-41 2.8 2,8 al 4.0 7.5 2.0 2.6 1.1 olm 242 1.8 1642 25, 687
Q2-67 1.4 1.7 _23- 2.5 5.5 g o1 o8- 2,2- 29— 2.2~ 2.4 Qe T~ 25,470
03-67 2.3 2.5 8 3.5 b2 1.8 222 1.1 3 1.8 1.5 6.0 1.2 13,4 25,739
Q4-67 2.7 3.0  t.y 2.9 6,5 2.5 2,9 2,0 .4 2,9 2.9 6.6 3.7 11,0 8.7 252918
Q5-67 2.4 2.7 1.2 3.5 5.8 22 25 1,7 1.1 2.3 2.3 Sel 2% $.9 3.7 1.0~ 25,8917
06-67 4.1 4.5 3.2 .5 1.8 4,5 Se1 4,6 L 7L) 5.9 4.3 9.9 8.2 13,2 13.1 15.% 38,5 269 Suk
—uf-67 . 4.1 u.D 342 S.4% Tob 4aD D41 .6 4,4 5.8 6,1 8.8 T.d 1l.% 10,9 V1.7 18,6 8.6 26, Su 4P
08-467 4,8 5.2 H,1 6.2 8.2 5.5 6.0 5.7 S+6 6,9 T.% 9.9 2.0 12,5 2.3 13,3 18.% 1.2 18,1} 27,0169

01-66 02-66 03-66 04~-66 05-66 06~66 07-66 08-66 09-66 10~66 V11-66 12-66 01-67 02-67 03-6T7 O8~6T 05-67 06-67 0767

INITIAL MONTH

P- PRELIMINARY

PREPARED BY FEOERAL RESERVE BANK OF ST. LOULS

COMPOUNDEO ANNUAL RATES OF CHANGE

PERSONAL INCOME

SEPTEMBER 12, 1967

BILLIONS OF

___TERMINAL _ INITIAL MONTH DOLLARS

MONTH ANNUAL RATES
01-66 02-66 03-66 Ok-66 0566 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 Ou-67 05-67 06-67 07-67

22-66 8.2 567.4
03-66 9.5 10.9 572.3
Qu-66 8.0 8.0 5.2 574.7
$5-66 6.8 6.3 4.1 3.0 576.1
06-66 Teb T4 6.3 6.9 10.9 $81.1
97-66 Teb  TeS5  6s6 _ Tsl 9.3  T.7 s8u. 7
08-66 Te9 7.8 Te2 T.T 9.3 B.6 9.4 589. 1
02-66 8.2 B.2 7.8 8.3 9.7 9.3 10.1 10.7 S9u. 1
10-66 8.1 8.1 7.7 8.1 9.2 8.7 9.1 8,9 7.t 597.5
11-66 8.2 8.2 7.9 8.3 9.2 8.9 9.2 9.1 B.4 9.6 602.1
12-66 8.0 8.0 7.7 8.0 8.8 8.4 8.5 8.3 T.6 7.8 4.0 605.0
L1-67 8,3 8.3 8.0 8.4 9.1 8,8 9.0 8.9 8.5 8.9 8.6 11.2 610.4
ul-67 8.0 8.0 7.7 8.0 8.5 8.2 8.3 B.1 7.6 7.8 7.2 7.8 .k 612.6
03-67 TeB 78 746 7.8 8.3 8.0 8.0 7.8 Toh  Tolh 6.9 T.2 5.2 6.0 615.6
=67 T. T, 7.0 7.3 7.7 T4 7.3 7.1 6.6 6.5 5.8 5.8  u.1 3.9 1.8 616.5

 05-6T 7.2 Tel 6.8  Te0  Te3 7.0 6.9 6.6 6,2 6.0 S.u 5.3 3.9 3.7 2.6 3.4 618.2
96-67 7e3 72 T.0  Tol 7ol Tel  Tol 8.9 6.5 8.4 5.9 5.9 4.9 5.0 4.6 6.1 8.9 622.6
7-67 Te3  Te3  Tal  Te2  TaS  Te2  Te2 7.0 6.6 6.6 6.2 6.2 Sk 5.6 5.5 6.8 8.5 8.2 626.7
28-67 Tol Tl Ta2  Te3  7ab  To 7.3 Te2 6.8 6.8 6.5 6.6 5.9 6.2 6.2 1.3 8.7 8.6 9.0 63|.zpdwq

01-66 02-66 03-64& 0u-68 05-86 06-68 07-64 08-66 09-68 10-88 V1-88 12-&8 01-87 02-67 U387 Uu-&7 US-87 U8-87 07-37

INTTTAL MONTH

P-"PRELTMINARY
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Retail Sales

Ratio Scale Ratio Scale
Billions of Dollars Seasonally Adiusted Billions of Dollors
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Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recent developments with past “trends.’

Latest data plotted: Augustpreliminary
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" GROSS NATIONAL PRODUCT IN CURRENT OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
08-62 Se5 572.0
01-63 4,7 3.8 5T7.4
02-63 .7 4,3 o8 S84.2
03-63 5.8 5.3 6.1 T.4 S94. 7
O0k-63 5.8 9.9 6.6 1.5 1.1 605.8
D1-44 6.2 6,3 1.0 7.7 1.9 8.1 617,7
02-64 6.3 64 7.0 7.5 1.5 1.5 6.8 $28.¢
03-64% b4 6.5 1.0 7.4 T4 Tob 7.0 T.1 638.9
O4-44 6.1 6e2 6.5 6.8 6,7 6,85 6,0 S.5 3,9 645,11
01-65 6,6 6.8 7.1 7.5 7.5 7.5 1.3 7.% .6 11.4 662, 7
02-65 6.8 6.9 7.2 T.5 17,5 I %] 1.4 T8 7.7 9.6 7.9 675.4
03-68 6.9 T.1 I.8 7,7 7.7 1.7 7.7 1.8 8.0 Q.4 8.4 8.9 £90.0
. 0'4-65. 7.2 T.4 7.7 8.0 8.1} 8,1 |- P ] 8.8 8.6 9.8 9.3 _10.0 11.1 708. 4
01-66 T.5 7.6 7.9 8,2 8.3 8.% 8.8 8.6 8.9 9.9 9.5 10.1 10.7 10.3 725.9
02-66 Tal 7.5 1.8 8.0 8,1 8,1 8.1 8.3 8.5 93 8.6 9.1 921 8,2 6.1 136.7
03-66 7.3 7.5 7.7 7.9 8.0 8.0 8.0 8.1 8,3 8.9 8.5 8.6 8.5 7.7 6.4 6.7 8.8
04-66 7.3 T.8 7.7 1.9 7.9 8.0 7.9 8.1 8,2 8.7 8,3 8.4 8.3 7.6 6.7 7.0 7.3 162.1
01-67 7.0 7.1 7.3 7.5 7.5 7.5 7.8 7.5 7.6 8.0 1.5 1.5 7.2 6.5 Se6 Sel 8.7 2.2 766.3
02-67 6-9 7.0 7.2 7.3 7.3 7.3 7.2 7.3 7.3 7.6 7.2 T.1} 6.9 6.2 S.4 5.2 4.7 3.4 4.7 775.1

03-62 04-62 01-63 02-63 03-63 0u-63 01-64 02-64 03-64 Ou-64 01-65 02-65 03-65 Ou-65 01-66 02-66 03-66 Qu-66 01-67

INITIAL QUARTER

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
AUGUST 17, 1967
GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
=56 01-67
=62 3.7 538.3
01-43 3.0 2.2 Sel.2
02=63 3.2 2.9 3.6 S46.0
03-43 4.0 &.)1 S.1 6.5 S54.7
. N4-43 4.3 b4 5.2 6.0 Sa.b 562.1
D1-Ak 8.7 8.9 5.8 4.2 8.0 AK.b 571.1
02-464 4.8 L.9 5.5 6a0 S.8 hal) Selt 578.6
. 03-64 4.8 S.0 S.4 S.8 S.6 S.7 S.2 S.l 585.8
Ok=6L 4.5 Bofh 4.9 S.1 k.9 8.7 [P | 3.8 1.9 588, 5
01=-45 4.9 Sal S.h S.T S.é S.6 5.3 5.3 S.8 9.1 601.5
02-565 S.0 Sa1 Selt S.7 S.6 S.6 Sah S8 5.3 T.3 Seb 609.7
03-4S §.2_  §,3  S.6  S.9 S.8 S.8 S, 7 S.8 4.0 T.e 4.5 7T.& 620,77
JUSE 1 .Y 5.5 Sab £.0 A.2 6.2 B.2 8.2 $a3 [-79. T.8 Tab 8.3 9.1 634. 4
01-664 S.b 5.7 bal b3 £.3 6.3 6.3 bolt b1 1.1 1.3 1.9 8.1 Tel 645, 4
D2-4b Sl S.5 S.8 4.0 5.9 2.2 S.9 5.9 Aol 5.8 6.3 AaS $.2 4,8 224 649.3
03-66 .3 8.4 5,6 5.8 S.7 S.7 5.6 S.7 S.7 6.3 5.8 5,9 S.5 %.3 2.9 3.k 654.8
OS] '2Y.Y S 5.2 5.3 S5.% G20 5.6 5,5 S$.% 5.5 6,0 S$.6 5.5 S.2 4.2 3.3 3.7 3.9 661.1
- 1 . b4, 7 -

03-62 04-62 01-63 02-63 03-63 Ou=63 01-64 02-6% 03-64 Ou=-64 01-45 02-65 03-65 Ou-65 01-66 02-66 03-66 0u-66 01-67

INITIAL QUARTER

o HH <l £ o
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Ratio Scale
Billions of Dollars

Demand and Production

Quarterly Totals at Annual Rates
Seasonally Adjusted

Ratio Scale
Billions of Dollars
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Percentages are annual rates of change between periods indicated. They are presented to aid in

comparing most recent deve lopments with past 'trends.’

purposes.
Latest data plotted: 2nd quarter
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FIMAL SALES IN CURRENT DOLTARS
COMPOUNOED ANMIIAL RATES NF CHANGE

BILLIONS OF

- TERMINAL INIYIAL QUARTER
QUARTER ANNUAL RATES
03-42 =46 01-67
Qu=62 u.7 565.6
01-43 4,9 S.l 5727~
02«43 L.9 h.9 h.B SI9.4
03-43 s.3 S§.5 57 4.1 588.8
Ou-43 S.5  S.7 5.9 f.4 8.2 597.7
0l-46k A.3 ALl 1.0 1.8 B.k 10,4 £12.9
02=44 A3 ba8S AaB 7.3 1.6 f.3 £a0 $21.9
01-84 a5 6.8 7.0 7.8  T.T 8.2 7.0  f.1 634,10
Oh-A4 bl Al hal Aah Aot _ A.b Sk S.1 2.1 £37.4
01-4A5 .3 .S 8. T 7.0 7.0 T2 Al $.5 8.7 2.5 652.0
02-6% b.86 6, 7.0 7.3 7.3 T.S 5.9 T.2 6.9 9.3 9.2 666.5
03-A5 6.8 7.0 7.2 7.8 T.8 Z.T 7.2 1.5 7.3 Q.1 9.0 _BR.7 680,86
OYy-pS 1.1 7.3 1.5 1.8 1.9 A.1 1.8 a1 8.1 2.8 Q.6 2.8 11.0 698.5
0l-84 7.3 7.5 7.7 8.0 8.1 8. B.1 B4 B4 9.8 9.8 10,0 10.7 10.% 716.0
02-44 2.1 7.3 .M T.6 7.7 7.9 2.6 2.8 T.8 8.7 S.4 B.h 8,3 7.0 3.7 122.6
03-44 7.2 7.3 7.5 7.7 7.8 T.9 F.? 7.9 1.8 8.7 B.6 B.d 8.4 7,5 6,1 B.% 737.4
04=66 6.9 7.1 2.2 T.w 7.5 T.h Ta3  T.4 2.3 B.0  T.8 Teb Va3 6.5  Se2 5.9 3.8 743.6

03-62 Ou-62 01-63 02-63 03-63 O0u-63 01-64 02-64 03-64 Ok-68 01-65 02-65 03-65 O0u-45 01-66 02-66 03-646 0u-66 01-67

INITIAL QUARTER

FINAL SALES IN CONSTANT DOLLARS

PREPAREC BY FEDERAL RESERVE BANK OF ST. LOUIS «

CAUGUST 1T, 194

coMp
BILLIONS OF
TERMINAL INITIAL QUARTER 1958 DOLLARS
QUARTER ANNUAL RATES
-6 01-67
Ou-62  3.] $32.1
01-43 3,3 3.5 536, 7
02-53 3.3 3.5 1.4 41,2
03-63 3.9 4.2 4,6 S.7 S48,8
0u-63 3.9 Bl 4.4 4,8 3,9 S5k, 1
Dl1-44 HaB  S.1 5.5 6.2 6.5 9.1 S66.3
. __02-6u U,7 5,0 5.3 5.8 5.8 6.8 4.5 572.5 _
... 03-64 Ue9 §,2 S 5,8 5,9 6.5 Se3 __6al 581.0
Ok-64 o3 4.5 W6 &, A 8.7 _4.A 3.6 3.0 ul= S80,9
01-65 4,7 4,9 5,0 5.3 5,2 S.5 %.6 4.6 3.9 8,0 592.2
______ 02-65 Ue® 5.0 5.2 Sel  Sel  SeT 5.0 S.1 4.8 T.3 6,6 601.7
03-65 Se0  S.2 S.4 5.6 5.6 S.8 S.3 5.5 S.3 7.2 6.8 7.0 612, 0
Qu=65 5.3 545  SeT 5.9 6.0 622  SuB ba1 6.0  T.6 Te5 8,0 8.9 625.2
01-66 S.5 5.6  S.8 6.1 _ 6.1 6.3 6,0 6,2 6,2 1.5 Teb T.I B0 T} 638.0
02-66 Sel 5,2  S.4 5,5 5,5 S,7 5.3 S,4 5,3 6,2 6,9 &7 5.2 3.8 ,]- 435, 9
03-66 Sel 5,2 Sele 5.5 5.5 Se6 5.3 $.% S.3 8.1 5.8 5.4 $5.3 %,1 2.6 .3 Sul,2
. Db-b6 4.8 4.9 50 5,1 5,0 5,1 4.8 4.8 8.7 5.3 4.9 .6 5.2 3.0 1.7 2.5 .2- 643.9
01-67 4,9 S.0 5.1 5.2 Sel 5.2 8,9 5.0 4.9 S.% S0 8,9 .5 3,7 2,8 3.8 3.1 6.8 654.0
02-67 5.0 5.1 5.2 5.3 5.2 8¢3 5,0 5.1 5,0 5.5 $,2 5,1 %8 &,) 3.5 8.5 8.2 6.k 6.4 664.3

03-62 0u-62 01-63 02-43 03-63 Ou-63 01-64 02-6% 03-64 Ou-64 01-65

02-85 03~85 0u~65 01-66 02-66 03-86 08-66 01-67

INITIAL QUARTER

Digitized for FRASER
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Ratio Scale

Billions of Dollars

Final Sales
Total Spending Less Changes in Business Inventories

Quarterly Totals at Annual Rates
Seasonally Adjusted

Ratio Scale

Billions of Dollars

850 850
800 +8.5% 800
774.6
750 750
700 700
. 664.3
650 . 650
+6.4% '
600 600
Current Dollars /] / +7.5%
550 550
/A.
500 : : 500
/ Constant 1958 Dollars
/—‘ 4th gtr. 4th gtr.. Istqtr. 4th gtr. 2nd gtr.
50 t] t t f ¢
1959 1960 1961 1962 1963 1964 1965 1966 1967

comparing mostrecentdevelopments with past “trends”
Latest data plotted: 2nd quarter

Digitized for FRASER
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Federal Reserve Bank of St. Louis

Source: U.S. Department of Commerce
Percentages are annualrates ofchange between periodsindicated.They are presented to aid in

Prepared by Federal Reserve Bank of St. Louis



12
CONSUMER PRICE INOEX o

conp ‘
i INITIAL MONTH o v 1957-59 / 100
-67 06-67
01-66 .0 : i 111.0
02-66 3.3 6.7 116
03-66 3.7 5.5  k.n : 12,0
04-66 4.1 5.5 4.9 5.5 12.5
05-68 3.5 4. 3.6 3.3 1.1 12.6
06-66 3,5 4.2 3.5 3.3 2.2 3,2 112.9
07-66 3.6 4.2 3.7 3.5 2.9 3.8 8. 113.3
08-66 3.8 N4 4,0 3,9 3.5 4.3 4,9 S.% 113.8
09-66 3.7 4,2 3,9 3.8 3.5 4,0 4,3 %3 3.2 T
10-66 3.8 4.2 3.9 3.9 3.6 .1 4,3 8,3 3,8 N3 .. s
11-66 3.5 3.9 3.6 3.5 3.2 3.6 3,7 3,5 2.8 2,7 1.0 Nk.6
12-66 3.3 3.6 3.3 3,2 3,0 3,2 3.2 3.0 2% 20 1.0 1.1 Nk.7
01-67 3.1 3.3 3.0 2,9 2.6 2.8 2.8 2,5 1.9 1.6 .7 .S .0 1Nk, 7
02-67 2.9 3.2 2.9 2.7 2.5 2.6 2.5 2,3 1,8 1.5 .8 .7 .8 1.3 1188
03-61 209 3.1 2.8 2,7 2.8 2.6 2.5 2.3 1.8 16 1.l 1.1 1) les 241 115.0
04-67 209 31 2.8 2.7 2.5 206 2,6 2.8 2.0 1.8 V.8 1.5 16 2.1 2.7 3.2 115.3
05-67 2:9 3.1 2.9 2.8 2,5 2.7 2.6 2,8 2,0 2.0 1.7 1.8 1.9 2.8 2.8 3.2 3.2 156
06-67 3.0 3.2 2,9 2,9 2,7 2,8 2,8 2.6 2.3 2.2 2.0 2.1 2.3 2,8 3.2 3.5 3.7 %2 116,90

07-67 3.1 3.3 3.1 3.0 2.8 3.0 2.9 2,8 2:6 2.5 2.3 2.5 2.7 32 3,6 4.0 4,2 .8 5.3 116.5

12-65 01-66 02-66 03-66 O0u-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-6T7 03-67 Ou-67 05-67 06-67

INITIAL MONTH

@ NOT SEASONALLY ADJUSTED

PREPARED BY FEDERAL RESERVE BANK QP ST, LOUIS
AUGUST 25, 1967 ‘

WHOLESALE PRICES, ALL COMMODITIES o

COMPOUNDED ANNUAL RATES OF CMANGE
TERMINAL INITIAL MONTH 1957-59 7 100
MMMMM&&JMMMMM 01-67 02-47 03-67 OM-67 05-47 06-47
21-66 S.9 .__108.6
02-66 7.7 9.6 - 10S. 4
Q3-46 Sal " 4 a0 10S. %
Qu-66 8.l 3.5 6 1.1 10S. 5
05-66 3.5 2.9 .8 1.1 1.} 10S.6
06-66 3.1 2.5 22 1.1 1.1 1.1 105.7
07-66 3.8 3,5 2.3 2.9 3.5 u.6 8,3 : 106. 4
08-66 3.9 3.6 2,7 3,2 3.7 b b4 4,6 106.8
02-66 3.5 3.2 2,3 2.7 3.0 3.5 8,2 2,3 a0 - 104.8
10-66 2.8 2.1 1.1 1.3 1.3 1.4 1.k o8- 3.3~ 6,5- 106.2
11-66 1.9 1.5 .6 .1 .7 b o5 lad~ 3.3~ 4,9- 3.3- 105.9
12-66 1.7 1.4 b o8 ub A5 2 Yale 2.5- 3.3- 1.7-_ .0 105.9
01-67 1.9 1.5 .8 .9 .9 .9 28 o= 1o3- 1oT- .0 1.7 3.4 106.2
02-67 1.6 1.2 .6 o ) <5 N ob= 1,5- 1,8- 6= & 6 2.2- 106.0
03-67 1.2 K3 .3 .3 .2 el 00 140- 1.8 2.,0= Jol- 6= 8- 2,8- 3 8- 108.7
Du-67 .9 o5 ele  ele  42= 43~ .5~ o8- 2el= 2e8= 1eT- lob= VoT= 3.3~ 3.9- Wob- 105.3
05-67 1.2 .9 .3 .3 .3 o2 .1 oTm  No2= lok= b= 2= o2~ lel= .8=- .6 S.9 105.8
06-67 1. 1.1 26 N 4 o7 ) 26 el= b=  ob6= o1 o7 :8 22 29 2.3 5.8 S.8 106.3

07-67 1.9 1.2 T ‘<8 -8 o7 o7 ol 23 o3~ b A ] 1.0 b 1.1 2.3 6. %.0 2.3 106. 5P

12-65 01-66 02-66 03-66 04-66 05-466 06-66 0T-66 08-66 09-66 10-66 11-68 12-66 01-47 02-47 03-67 O4~6T 0567 06-67

INITIAL MONTH

D"fz;gig:’ SEAS%g:lLV ADJUSTED
igiti ELTAIN :
http:/fraser.stlouisfed.org/ mems_

Federal Reserve Bank of St. Louis
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100
120

115

110

100

95

Prices
Ratio Scale Ratio Scale
1957.59=100 1957.59=
120 |
+42%
+2.ow|16.5
15 2.
+3.7%
110 ’J/J(
/§ w Consumer |
}'Z"/V_/_/ +43% gY
, 106.5
105 // ///—~
%vf +2.3%
//i ! Wholesale
100 F\v—lw \f’]
01% N
Avg. ? 2
1958 June'64 Oct. 65 Au‘g'.'éé_ <% '3
los | } N NRY
1959 1960 1961 1962 1963 1964 1965 1966 1967

Source:U.S. Department of Labor

Percentages are annual rates of change between periodsindicated. They are presented to aid in

comparing mostrecentdevelopments with past “trends.”

Latest data plotted: July preliminary

Digitized for FRASER
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WHOLESALE PRICES - TNDUSTRIALS COMMODITIES o
COMPOUNDED ANNUAL RATES OF CHANGE

VERMINAL INJTIAL MONTH 1957-59 / 100
MONTH
12-65 01-66 02-66

01-66 3.5 103.5
02-66 3.5 3.5 103.8
03-66 3.1 229 2.3 104. 0
0k-66 3.2 3.1 2.9 3.5 108.3
05-66 3.5 3.5 3.5 &, 4.7 10%.7
06-646 3.3 3.3 3.2 3,5 3.9 2.3 108.9
07-66 3.4 3.3 3.3 3.5 3.5 2.9 3.5 105.2
08-66 2.9 2.8 2.7 2.8 2,6 1.9 1.7 «0 10S8.2
09-66 226 25 2:3 2.3 2s 1 1.4 1.2 20 20 105.2
10-66 2.5 2.3 2.2 2,2 1.9 1.4 1.2 o Y ) 1.1 10S.3
11-66 2.4 2.3 2.2 2.2 2.0 1.5 1.4 -9 1.1 1.7 2.3 105.5
12-66 222 2.1 2:0 1.9 1.7 1.3 1.1 27 29 1.1 1.1 20 105.5
01-67 2.3 2.2 2.1 2.1 1.9 1.6 1.5 1.1 1.4 1.7 1.9 1.7 3.5 105.8
02-67 2.3 2.2 2.1 2.1 2.0 1.7 1.6 1.3 1.3 1.6 2.0 1.9 2.9 2.3 106.0
03-67 2s2 2.1 2,0 1.2 1.8 1.5 1.4 1.1 1.3 1.5 Y] 1o 1,9 12l 20 106.0
04-67 220 1.9 1.8 1.8 1.6 1.4 1.3 1.0 1.} 1.3 1.3 1.1 lob 28 <0 <0 106.0
05-67 1.9 1.8 1.7 1.7 1.5 1.2 1.1 -9 1.0 1.1 1.1 1.0 1.1 b 20 <0 +0 106.0
06-67 1.8 1.7 1,6 1.5 .4 1,2 1.1 28 29® 1.0 1.0 28 1.0 23 20 20 20 20 106.0
07-67 1.7 1.6 1.5 1.4 1.3 1.1 1.0 8 -8 9 +9 -7 8 ok -0 -0 -0 -0 -0 106. 0P

12-65 01-66 02-66 03-66

0u=-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 Ou=-67 05-6T7 06-67

INITIAL MONTH

e NOT SEASONALLY ADJUSTED
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS

o AUGUST 25, 1967

WHOLESALE PRICES - FARM PRODUCTS,AND PROCESSED FOOOS AND FEEDS
COMPQUNDED ANNUAL RATES QF CHANGE

A1 INITIAL MONTH 1957-59 7 100
MONTH
Du=67 0S-67 06-67

_01-66 .4 107.7
02-66 20,1 26,1 109.8
03-66 ek 9.9  4,3- 109.%
Qu=-66 6.3 3.8  5,9- TN~ 108.7
05-66 3.2 26 6.7~ 8.0~ 8.5- 107.9
06-66 2,3 al  Sab= 6,1-  S.4- 2,2- 07.7
01-66 5.5 4,1 L2 1.4 4,5 11.T 27,5 109.9
08-66 6,8 5.8 2,8 4,2 T.u4 13.2 21,8 16.%k ni.3
09-46 6.3 5.3 2,7 3,9 6.3 10.3 18,9 9.1 2,2 11.5
10-6¢ 206 Vo4 Gel= %= .2 2.0 3.1 3e9- J2,T~ 25,8~ 108.8
11-66 26 0T 3.3 Fol= 2.5- Vo5 lo3= To8- 183~ 21,5~ 17,2~ 107. 1
12-66 22 1,0~ 3.4 3.3 2,7 1.9~ 1.9 6.9- 11,9- 18,1~ 11,0- &, b~ 106.7
01-67 o o1 2.8= 2,6~ 201- 142= Vel= 8§52 9,0 11s6~ 6.5~ .é= 3.4 107.0
02-67 e b= V1 T 3T~ 3,7 3,3 2,7~ 2.8~ 6.5~ 9.8~ 120= 08,3~ Se1~ S5~ 13.6~ 105.7
03-67 Yoli= 2.5 4,4~ 44— Yo t- 3.7~ 3,8- T.l- 10,1- 12.0- 9.0- 6,8- T.6~ 12,7~ 11,8~ 104, 6
O%-67 202- 3.2- _5.0=_ Sel- ¥.9= 4,5~ u4,8- T8 10,5 12,1~ 9.T= Bo)= 9,0= 12,8~ 124~ 12.9= 103.%
05-67 160 1.9=  3,5= 3,5~ 31~ 2eT= 20T= Se3~ ToS~ B8 3.9~ 3o9= JeB- 5,3 2.6~ 2.3 20.2 105.0
06-67 2 .- 201 1,9- 1.8 o9 o8- 3,1~ 8.8 S.b- 2,7- ,3- L2 o8- 3.2 8.7 21.% 22.6 106.8
07-67 - 02> leb= o4~ 1,0~ Py e3=_ 248 3,9 8,5~ 1.8~ .3 1.0 b 3,7 8.0 16.8 13.9 S.8 107.3p

12-65 01-66 02-66 03-66 ON-66 05-66 06-66 OT-66 08-66 09-66 10~66 11-66 12-66 01-67 02-67 03-67

0u=67 05-~67 06-67

INITIAL MONTH

Digit

® NOT SEASONALLY ADJUSTED
Y

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

AUSUST 2%, 1967

PREPARED 8V PEOERAL RESERVE BANK OF ST. LOUIS



Ratio Scale

General Price Index *

15

Ratio Scale

(1958=100) (1958=100)
120 120
+2.3%
D nss
L~
15 ns
+1.7% g
10 /////////r‘//,/ 110
(1 d
105 i 105
z"P"'--
/”/ .
100 100
&
2
4th gtr. i 4th gtr. dthgtr. &
05 b | 4§
1959 1960 1961 1962 1963 1964 1965 1966 1967

* Asusedin National Income Accounts
Percentages are annual rates of change between periodsindicated. They are presented
to aidin comparing most recent develop ments with past "trends’

Latestdata plotted: 2nd quarter

Source:U.S.Deportment of Commerce

Prepared byFederalReserveBank ofSt.Louis

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
NDED ANNUAL RATES OF CHANGE

COMPOUN -
TERMINAL : INITIAL QUARTER 1958 / 100
QuARTER 03-62 04-52 01-63 02-63 03-63 Qu-63 01-6% 02-64 0344 04-68 0]-65 02-65 03-65 Qu=65 0)=66 02-66 0366 08-66 0167
0u-62 1.9 106.3
01-63 1.7 1.5 06,7
02-43 1.5 1.3 lal 107.0
03-63 1.3 10 S J— ] _107.2
0n-63 s d.u o 4 1.5 2.3 07.8
o 01-64 1.8 d.w  dew 1.5 1.9 1,8 __108.,2
02-6u4 1.5 d.b Nk d.b 1.6 1.3 1.1 08,5
03-6u 1.6 1.5 1.5 1.6 1.8 1.6 1.7 2.2 109, 1
Du-6y leb 1.5 1.6 1,6 1.8 1.7 1.7 2.0 1,9 109, 6
01-65 1.6 Vo6 1.4 1.7 1.9 1.8 1.9 2.t 2:0 2.2 110.2
02-65 a7 1.7 1.7 1.8 1.9 1.9 1.9 2,V 2,1 2.2 2,2 1no,.s
03-85 1.7 1.7 _1a7 1,7 1.9 1.8 1.8 2.0 1,9 2,0 1.8 1,5 111.2
ou-65 ToWT LT 1.7 1.9 1.8 1.8 2.0 1,9 1.9 1.8 1,6 1.8 nt.?
01-66 1.8 1.8 1.8 1.8 2.0 1.9 2.0 2,1 2,1 2.1 2.1 2,1 2.4 2,9 12,5
02-p6 .9 1.9 1.9 2.0 2.0 2.1 2.2 2.3 2,3 2, 2.8 2.8 2,8 3,3 3.6 135
03-66 2,0 2,0 2,0 2,1 2,2 2.2 2.3 2.% 2,8 2.5 2.5 246 2,9 3.2 3.4 3,2 _Ns.b
Ju-66 2.0 2.0 2. 2.2 2.3 2.3 2.3 2.5 2.5 2.6 2.6 2.7 2.9 3.2 3.3 3,2 3.2 ns.3
01-67 2.1 2.1 2.0 2.2 2,3 2.3 2.8 2,5 2,5 2,6 2,6 2.7 29 3! 31 3.0 2.8 29 116.0
22-67 200 201 200,202 2.3 2.3 2.3 2.8 2.5 2.5 2.8 206 2,8 2.9 2,9 2.7 2.6 2.3 21 6.6

03-62 0u-62 01-63 02-63 03-63 O4-63 01-64 02-64 03-68 O8-bk 01-85

02-65 03-56S 08-6S 01-68 02-66 03-64 04-88 0V-47

Digitized for FRASER
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