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Economic expansion began accelerating in the second 
quarter. Retail sales increased markedly from May to July, primarily 
due to increased purchases of durable goods. Sales have increased at 
an 8 per cent annual rate since January compared with a 2. 4 per cent 
rise during the previous year. Final sales of goods and services (total 
spending other than for inventory) strengthened in the first half of 1967, 
showing a 8.5 per cent annual rate of increase since the fourth quarter 
compared with an increase of 5. 2 per cent in the previous three quarters.

The inventory adjustment appears to be nearing an end 
as indications of improved demand increase. Manufacturers* new orders 
exceeded shipments throughout the second quarter for the first time 
since last December. Reflecting the strong demand and the improved 
inventory situation, industrial production increased in July after declining 
at a 3.4 per cent annual rate from October to June.

Employment rose markedly in June and July, more than 
offsetting declines earlier in the year. Since January, total employment 
has risen at a 0.6 per cent annual rate, compared with the 2. 6 per cent 
increase of the previous year. The recent gain came despite a cutback 
in manufacturing employment. The rate of unemployment remained 
essentially unchanged in July as increased employment was matched by 
an increase in the size of the labor force.

Personal income, which began accelerating in May, 
showed a large increase in July. Income has risen at a 9 per cent annual 
rate since May, and at a 5.6 per cent rate since January. By comparison 
personal income rose 8 per cent last year.

Since April, price increases have accelerated. From 
April to June consumer prices rose at a 3.7 per cent annual rate com
pared with a 2 per cent rate from last August to April. Wholesale prices 
rose at a 5.8 per cent rate from April to June compared with a 2 per 
cent rate of decline from last August to April. The marked shift in the trend 
of wholesale prices was caused chiefly by developments in farm products 
and processed foods.
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TOTAL CIVILIAN EMPLOYMENT 

COMPOUNDED ANNUAL RATES OP CHANGE

TERMINAL INITIAL MONTH
THÔÜSANDS 

OF PERSONS
MONTH

12-65 01 -66 02-66 03-66 04-66 05-66 06-66 o » 08-66 09-66 10-66 11-66 12-66 01 -67  02-67 03-67 04-67  05 -67 0 O' 1 O'

01 -66 3 .7 72 ,410

02-66 1 .3 1 .2 - 72,341

03-66 .4 1 .2 - 1 .2 - 7 2 ,266

0*1-66 1 .5 .7 1.7 4 .7 72,542

05-66 .2 .6 - .5 - . 1- 4 .7 - 72 ,253

06-66 1.5 1.1 1.6 2 .6 1.6 8 .2 72 ,730

07-66 1 .6 1.2 1.7 2 .4 1.7 5 .0 2 .0 72 ,846

08-66 2 .0 1.7 2 .2 2 .9 2 .5 5 .0 3 .4 5 .0 73, 141

09-66 1 .9 1.6 2 .0 2 .6 2 .2 4 .0 2 .6 2 .9 .9 73,195

10-66 1 .7 1 .5 1.8 2 .2 1.8 3 .2 2 .0 2 .0 .5 .1 73,199

11-66 2 .6 2 .5 2 .9 3 .4 3 .2 4 .6 3 .9 4 .4 4 .2 5 .9 12.1 73 ,897

12-66 2 .4 2 .2 2 .6 3 .0 2 .8 3 .9 3 .2 3 .5 3.1 3.9 5 .8 .1 - 73 ,893

01-67 2 .6 2 .6 2 .9 3 .3 3 .2 4 .2 3 .6 3 .9 3 .7 4 .4 5 .9 2 .9 6.1 74 ,255

02-67 2 .3 2 .2 2 .5 2 .8 2 .6 3 .5 2 .9 3.1 2 .7 3.1 3 .9 1 .3 2 .0 1 .9 - 74 ,137

03-67 1.7 1 .6 1.8 2 .1 1.8 2 .5 1.9 1.9 1.4 1.5 1.8 .6 - . 8 -  4 .0 -  6 .1 - 73 ,747

04-67 1 .8 1.7 1.9 2 .1 1.9 2 .5 2 .0 2 .0 1.6 1.7 2 .0 .0 .1 1 .9 -  1 .8 - 2 .7 73 ,910

05-67 1.1 .9 1. 1 1.2 1.0 1.4 .8 .7 .3 .2 .2 1 .6 - 1 .9 -  3 .9 -  4 .5 -  3 .7 - 9 .6 - 73 ,289

06-67 1.8 1 .7 1.9 2.1 1.9 2 .4 2 .0 2 .0 1.7 1.7 2 .0 .6 .7 .4 -  .0  2 .2 1.9  15 .0 74,147

07-67 2 .0 1 .9 2.1 2 .3 2 . 1 2 .7 2 .2 2 .3 2 .0 2.1 2 .4 1.2 1.4 .6  1.1 3 .1 3 .2  10 .2 5 .7 74 ,489

T2-6S 01-66 02-66 03-66 04-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02 -67 03-67 0 4 -6 r  05-67 06-67

IN ITIAL MONTH

AUGUST 9, 1967
PAYROLL EMPLOYMENT 

COMPOUNOEO ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH
THOUSANDS

HONT H
12-65 01-66  02-66 03-66 04-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67 02-67 03-67 04 -67  05 -67 06 -67

01-66 4 .5 62 ,469

02-66 ____5 .6 . 6 .8 62,811

03-66 6 .6 7 .7  8 .6 6 3 ,247

04-66 5 .4 5 .8  5 .3 2 .0 63 ,350

0 5-66 5 .0 5.1 4 .6 2 .6 3 .2 6 3 ,517

06-66 5 .7 5 .9  5 .7 4 .7 6. 1 9 .2 63 ,983

0 7-66 5 . 1 5 .2  4 .9 4 .0 4 .6 5 .4 1.7 64 ,072

08-66 4 .8 4 .8  4 .5 3 .7 4 . 1 4 .4 2.1 2 .4 64 ,199

09-66 4 .2 4 .1  3 .7 2 .9 3. 1 3.1 1.2 .9 • 6 * 64 ,166

10-66 4 .3 4 .3  4 .0 3 .3 3 .6 3 .6 2 .3 2 .5 2 .5 5 .7 6 4 ,466

1 1-66 4 .5 4 .5  4 .3 3 .8 4 .0 4 .2 3 .2 3 .6 3 .9 6 .3 6 .9 64 ,823

12-66 4 .6 4 .6  4 .3 3 .9 4.1 4 .2 3 .5 3 .8 4 .2 5 .8 5 .8 4 .8 65, 076

01-67 4 .7 4 .7  4 .5 4.1 4 .3 4 .4 3 .8 4.1 4 .5 5 .8 5 .8 5 .3 5 .8 65,381

02-67 4 .5 4 .5  4 .3 3 .$ 4 . 1 4 .2 3 .6 3 .8 4. 1 5 .0 4 .9 4 .2 3 .9 2 .2 65 ,497

03 -67 4 .3 4 .3  4 .1 3 .7 3 .9 4 .0 3 .4 3 .6 3 .6 4 .5 4 .3 3 .6 3*3 2 .0 1.9 65 ,600

04-67 ____ 3._9 3 .8  3 .6 3 .3 3 .4 3 .4 2 .8 2 .9 3 .0 3 .5 3 .2 2 .4 1.9 .6 .2 - 2 .2 - 65 ,476

05-67 3 .6 3 .5  3 .3 3 .0 3 .0 3 .0 2 .5 2 .5 2 .6 3 .0 2 .6 1 .9 1.3 .2 .4 - 1 .6— .9 — 65 ,428

06-67 3.7 3 .6  3 .4 3.1 3 .2 3 .2 2 .7 2 .8 2 .8 3 .2 2 .9 2 .3 1.9 1.1 .9 .5  2 .0  4 .9 65» 687P

07-67 3 .7 3 .6  3 .4 3.1 3 .2 3 .2 2 .7 2 .8 2 .9 3 .2 2 .9 2 .5 2 .1 1 .5 1.4 1 .3  2 .5  4 .3  3 .6 65.862P

12-65 01 -66  02-66 03-66 04-66 05-66 06-66 07-66 08-66  09-66 10-66 11-66 12-66 01-67 02-67 03-67 04-67 05-67 06-67

P- PftÉLlMlNARŸ"
PREPAÄED BY FEDERAL RESERVE BANK OF ST* LOUIS

"ÂU SUST 9 , I9&7----------------------------------------------------------------------------
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Employment
Ratio  S ca le  Rat io  S c a le

Source: U.S. Department of Labor 
Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing most recent developments with past "trends” , and may not be relevant for other 
purposes.

Latestdata plotted: July preliminary

Prepared byFederalReserveBank ofSt.Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



4

I NOUSTRIAL rtOOUCTlON
______________________________________________________________ CflaEflUHOfO AMMUA1 lâ T tS  JEE-C.’^aS S ____________________________________________________________

____TERMINAL ________ _____________________________________ IMI T I AL MOUTH_____________________________________________________ 1957-59 /  100
MONTH

_____________IS - * *  01-AA O?—AA iH-AA Oh-66 ft*-66  06-A6 07^66 03*^6 Qg^A6 1(W66 11-66 _12-66 01-67 02-67 01-67 OH-6  7 OS-67 06-67---------------------

____01-66 ...Ì7..7 ____ ___________________________________________________________________________________________________________________ 150*6

____Û2-¿¿ ** S_ 15«>3.______________________________________________________________ ______________________________________________________152>1..

___________X&JÏ— tn .T  153.7

__ 0 * - M  IÙ+Z . L I ___ 6*J___ L*6______________________________________________ ___________________________________________________________153 *9—

¿Li «6 ._ IjD ^ ___ 2*2___ 1*8___ 6*H__11*5_______________________________________________ _______ ____________________________________________ 155«3_

aa-aa 1 (U 1__ 2*1___ 8*3___T .5 , 10*6 9*7____________________________________________________________________________________________ l i t u i . .

____07-66..... * <Uá____2*0___ I * I ___ Z*û___ 0*2___ 1*6___ 5*5______________________________________________________________________________________157«2

___ 0 8 -* f  ........9*2- &*j6____Z*S___6*2___ 8*2___ Z*J___ 5*2___6*3______________________ _________________________________________________________1S8*J

____02,-/.^  ▼.« . .A-O___ 5*3___ 6~jQ___ Iu2___ 3*J___ 1*2___ 2 *3 -_______________________________________________________________________ 157« 7

____ 10-66 8*0 7-H „6 *5 ___A. A__________fc.T_________ | . |  3*5  9 .5 __________________________________________________________________155*9

____ 1U-66____ 7*J .. L*Jk___ 5*5___Iu 8___ 5*3___fc*3___3*3___ 2*2___ 1*5___ 3*5___ 2*2r__________________________________________________________ 158«A -

____ 12=66_____£-.7----- 6r-l -~2U2___I ------5*4___ luJ___ 3*2___ 2*8___ U t  3 ,3____ mk----- 3*J____________________________________________________ 159«0
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Industrial Production
Ratio Scale Ratio Scale

Percentages are annual rates of change between periods indicated.They are presented to aid in 
comparing most recent developments with past''trends”,and may not be relevant for other purposes. 

Latest data plotted: July preliminary

Prepared by Federal Reserve Bank of St. Louis
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RETAIL SALES^— ' 
COMPOUNDED ANNUAL RATES QF CHANCE

TERMINAL..
MONTH
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H. 9 10.9 3.Q
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PERSONAL INCOME 
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610. U 

412.6 

.415*4

OH-47

05-67

_Q6t4 7 -

7.3

7.0

7.1

2*Jt _ _XJt_

JL.2-___L.1

-7 ^ 3 ___ 7 .2 -
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,6 .8 - _X*D___IxJ___ ZxÛ___6x2_ 6.6 6.0 _Sx3___3x2___ 3x1___2.4 3 x L
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Ratio Scale
Retail Sales

Ratio Scale

Source: U.S. Department of Commerce 
Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing most recentdevelopments with past''trends”, and may notbe relevant for other 
purposes.

Latest data plotted: July preliminary
Prepared by Federal Reserve Bank of St. Louis
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GROSS NATIONAL PRODUCT IN CURRENT OOLLARS 
_____ COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
QUARTER

INITIAL QUARTER
BILLIONS OF 

___DOLLARS

03-62 0*1-62 01 -6 3 .4 2 -6 3  03-63 0%-63 01-6% 02 -6* 03-6% Ob-6» 01-65 02-6 5  03-65 0%-6S 01-66 02-66 03 -66 0%-66
ANNUAL RATES

.Qbi6.I_____________

Q%-62_

01-.63 ___ 3 . a

572.0 

57 7. %

58.»u2...02-63 *u l ___ iuJ___iU-£L

OH-63 5 .8 5 .9 6 .6 7 .5 605.8

01-6% 6 .2 6 .3 7 .0 7 .7 8.1 617.7

02-6% 6 .3 6.% 7 .0 7 .5 7 .5  6 .8 62 8. C

03-6% 6.% 6 .5 7 .0 7.% 7*% 7*0 7.1 638.9

0%-A% 6.1 6 .2 6 .5 6 .8 6 .5  6 .0 5.5 3 .9 6% 5.1

01-65 6 .6 6 .8 7. 1 7 .5 7 .5  7 .3 7.% 7 .6 11.% 662.7

02-65 6 .8 6 .9 7 .2 7 .5 7 .5  7.% 7*6 7 .7 9*6 7*9 675.%

03-65 6 .9 7.1 7.% 7 .7 7 .7  7 .7 7*8 8 .0 9.% 8.% 8 .9 690.0

0%-65 7 .2 7.% 7.7 8 .0 8.1 8.1 8*% 8*6 9 .8 9 .3 10*0 11*1 708.%

01-66 7 .5 7 .6 7 .9 8 .2 8*% 8.% 6*6 8*9 9*9 9*5 10.1 1Ü.7 10.3 ____________ _____ 72 5 .9 .......

02-66 7.% 7 .5 7 .8 8 .0 8.1 8.1 8 .3 8 .5 9 .3 8 .8 9 .1 9.1 8 .2 6.1 ____ 736.7

03-66 7 .3 7 .5 7 .7 7 .9 8 .0  8 .0 8.1 8.3 8*9 8*5 8*6 8*5 7 .7 6*% 6 .7 7% 8. 8

0%-66 7 .3 7.% 7.7 7 .9 8 .0  7 .9 8.1 8.2 8*7 8*3 8.% 8-3 7*6 6*7 7 .0 7 .3 762. 1

01-67 7 .0 7.1 7 .3 7 .5 7 .5  7 .5 7*5 7*6 8*0 7 .5 7*5 7 .2 6*5 5.6 5.% %*7 2 .2  766.3

02-67 6 .9 7 .0 7 .2 7 .3 7 .3  7 .2 7 .3 7 .3 7 .6 7 .2 7*1 6*9 A*2_ 5.% 5.2 %. 7 3. % %. 7 775.1

03-62 0%-62 01-63 02-63 03-63 0%-63 01-6% 02-6*» 03-6% OH-6* 01-65 02-65 03-65 0%-65 01-66 02-66 03-66 0U-66 01-67

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
AUGUST 17* 1967

GROSS NATIONAL PRODUCT IN CONSTANT 1958 OOLLARS 
________COMEflllNDEQ.. ANNUAL RATES..DF CHANGE________

BILLIONS OF

QUARTER
03-A2 n t- ih? 01-63 02-63 03—A3 OU—A3 01-6% 02—AU nv-6% OU-AU 01-A5 02-65 03-65 0U-A5 01-AA 02-AA 03-66 DU —66

ANNUAL RATES 
01-67

0%-A2 * .7 ______ ____ 538. 3

01-63 3 .0 7.. ?

? .9 A 5UA.0

03-63 %.0 %.1 5-1 A..5 ___________ 55%. 7

0%-A3 % - 3 %,.% 5-2 fit.0 5. U _______  1

Û 1—AU U.7 b .9 5-5 A..2 A-0 A-A 57 5. 1

02-6% U.B u..9 5 .5 A,.0 5 .8 5.U ....... ..............  579.6

0 3 -AU u .a 5,.0 5.U .8 5. A 5 .7 5 .2  5.1 __________  58 5. e

nu-Au u .s k.i A U-9 5,.1 U-9 % . 7 %-1 3 .5 58 8.5

01-AS U.9 5..1 5.% 5«é 7 5 .A 5 ,6 5 .3  5 .3 9.1 _____  60 1 ♦ 5

. Û2-45 5.D 5,.1 5.% 5,.7 5 .6 5 .6 S.% 5.% 7 .3  5 .6 609*7

03-A5 5-2 5. 5 .A 5,»9 5 . a 5 .7  5 . a 7.% A .5 7.% 62 0.7

OH-65 ... 5 .5 5,.6 A. 0 A..2 A -2 A. 2 A .2 A .3 7 ,8  7.% 8 .3 9,1 63%.%

01-AA 5 . À 5,.7 A. 1 A.>3 A .3 A .3 A .3 6.% 7.7  7 .3 7 .9 8.1 7.1 6% 5.%

02-AA 5 .U V .5 5-8 A..0  5 .9 5-9 5-9 S.? 6.8  A .3 6 .5 6 .2 %. 8 2.% 6% 9. 3

03-AA 5 .3 5,i% 5.6 5..8 5 .7 5 .6  5 .7 6 .3  5 .8 5 .9 5 ,5 %• 3 2 .9 3.% 65U.8

0%-66 5 .2 5. 5 .5 5,,6 5 .6 5 .6 S .5 5 .5 6 .0  5 .6 5 .5 5 .2 %.2 3 .3 3.T 3 .9 66 U ]

01-A7 U-9 %,,9 5- 1 .2 5. 1 5.1 5 ,0  %.9 5 .3  %.a %,7 %.3 3 ,3 2,% 2,% 1,8 .2 - 660.7

02-67 %.7 %,.8 5 .0 5..0 %.9 %.9 %.8 %.7 5.0  %.5 %.% %.o 3 ,2 2.% 2.% 2.0 1. 1 2 .5  66%.7

03-62 0%-62 01-63 02-63 03-63 OU-63 01-6% 02-6% 0%-6% 01-65 02-65 03—65 0%-45 01-66 02-66 03-66 0%~66 01-67

IN ITIA L QUARTER

PRCPARCO SY FEDERAL RESERVE BANK OF ST* LOUIS
AUftUST 17« 196?

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Demand and Production
Ratio Scale QuarterlyTotals at Annual Rates Ratio Scale
Billions of Dollars Seasonally Adjusted Billions of Dollars

LLGNP in current dollars. Source: U.S. Department of Commerce
12.GNP in 1958 dollars.

Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most recent developments with p a s ftre n d s ” , and may notbe relevant for other 
purposes.

Latestdata plotted: 2nd quarter

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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FINAL SALES IN CURRENT DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAL
QUARTER

- IN I I I AL QUARTER
BILLIONS OF 

DOLLARS 
ANNUAL RATES

ÛH-62

01-63

-02-.63

113-A? Ok-A? 01-63 0 2 -6 *  Q *-6* ftk-63 01-6k 02-6k 03-6k 0k-6k 01-65 02-65 03-65 0H-6S 01-66 02-66 03^66,0Hr66_01-67

k*.7_________________________________________________ __________________________________________________________________________

i^S___ S^J____________________________________________________________________________________________________________________

k.Q___ k .9  . k«JBi

565*5

579, H

03-63 S. 3 5 .5

OH-63 5 .5 5.7__

01-5 k  ... A . 3. 6*6

-6 .1 -

5^9___ 6*h ..6m 2

5-Jb___ LJÛ___ 7*fl.....-B.fc__ 10*6

58fi#fi___

59

. A i ¿»-2___

Q2-6H 
Û3-6U 

_au -au .

C 1-65 

Û 2 - 6 S  

..03-65 ...

6 .3 — 

6 .5 _ . 

6.XL- 

6 .3  

6*6- 

6 . a..

6*5  . -1 *3___ L 5 ___ 0*5___ 6*0

6 * £ ___ZjlX)___ 1*5___ I* J ___ 8*2___ 1*-Q___a*_i_

,6 .2  . ..6*3___ 6 *5 - 6*6___ 6^6___ 5 . A __5 *1 . 2 *1 -

.-52-U3!

6 îibu l_

631*Jl_

6 .5

5..a__

6.1__

2^0_

7.0 ___ l^Û___ 1*2 - 6 * H _6*5___ 5*1___ 2 *5 -

JL*3___ 7*3-. _ -l*5 - -6 *9 , _Z*2___ 6*3___ 2*3___ 9*2,

652.0

5 6 5 ,5 -

_L*J)___ l*-2___ LJi___ 1*5___ I*J _ JL*5___ 1*5___ ______ 2*D___ a * I_ 660,6

ÛU-65

0 1 - 6 6

Û2-66

1^1_

7.*.3__ 

7 .  1_

7 .3___ L 5 ___ 1*5___ 1*5___ a*_L_ a *j_ _8*J___ 2*5___ **4 ___ 2*5__ U*Q _

7 .3 —Z*Jl . 7 .6  7 .7  7 .9  7 .6 7 .fl 7 .8___ ft*2___ 8*4___ fUk___ 8 *3 - 3-7

_M fi*5__

716.0  

722*5__

03-66  

O H - 6 6  

Û1-6 7

7 .5 - —!*.?___ 7  ̂8___7*_9____7*.7. _Z*2___ 1*8___ 8*1___ 8*5___ ÉL*Ü___ a*JL_ 7 .5

6 .9  

-7 .  P..

J L 5 ___ 1*5___ 1*5___ 1*Ü___ 1*5___ 8*4___ 1*5___ 1*4___ Lt5_

.1*2 .. _1*5___ 1*5___ 1*5___ 1*5___ Z*Jk___ 1*5___ 1 *5 - a * i _1*1___ U 1 ___ I*5 _ .5 *9

6.1___ 8.H

6*_Q ■ 5 *8 -

3.u

_6*-£L

7H}..6_

75 9 .2

02-67 7 .1 7*2__ 7.4  _ 1*5____ 7 .6  7 .7 -1*5-, _ I*5___ 1*5___ ______ &JL. 7* 1 6 .5  7 .2  6 .8  ...8 .5  8.H h a *5_

33-62 0H-62 01-63 02-63 03-63 OH-63 01-6H 02-6H 03-6H 0H-6H 01-65 02-65 03-65 OH-65 01-66 02-66 03-66 01-67

IN IT IA L QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
AUGUST 17, 1967

FINAL SALES IN CONSTANT DOLLARS 
COMPOUNDED ANNUAL RATES Of- CHANGE

TERMINAL
QUARTER

-IN111 AL QUARTER
BILLIONS OF 

1958 P0_LLâ£5„
ANNUAL RATES

03-62 OH-62 -01-63 02-63 03-63 OH-63 01-6H 02-6H 03-6H 0H-6H 01*65 02-65 03-65 0H-6S 01-66 02-66 03-66 CH-66 01-67_____________

OH-62 

_ 0 1 = 5 i 

02-6 3

5 .1

3 *3 _3*5_

.5 *3 ___ 3*5 . J J L

- 532.1_ 

536.7.

03-63 3 .9 ___*L*2___ H. 6 5 .7

01-6H H.a 5 .1 5 .5 6 .2 6 .5 566.3

02-6H H*7 5 .0 5*3 5*8 5 .8 ___ 512-5____

03-6H _ J u  9 5 .2 5.H 5*8 5*9 6*1 581.0

0H-6H H.3 H. 5 H.6 k .S H. 7 3 .0 . 1 - 58 0 .9

01-65 H . l H .9 5 .0 5*3 5*2 H.6 3 .9 8*0 592. 2____

02-55___ Jt.9 5 .0 5 .2 5.H 5.H S.1 H.8 T .3 6*6 6 0 1 .7 __

03-65 5 .0 5 .2 S.k 5*6 5 .6 5*5 5*3 7*2 6*8 7 .0 612.0

0H-65 5 ,5 5 .5 5*7 5 .9 5 .0 6.1 6 .0 7*6 T .5 8*0 8*9

01-66 5 .5 5 .6 5 .8 6.1 6.1 6*2 4*2 7*5 T.% 7 .7 6 .0 7.1 .636,0.___

02-66 5.1 5*2 5.H 5*5 5*5 S*V 5*3 6*2 5 .9 S.T 5.2 3 .5 .1 - 635-9

03-66 5.1 5 .2 5.H 5 .5 5 .5 5.H 5*3 6.1 5 .8 5*6 5 .3 H .l 2 .6 5 .3

... OH-66 H*8 H.9 5 .0 5 .1 5 .0 H.8 * .7 5 .5 H.9 H.6 H.2 3 .0 1.7 2 .5  .2 - 6H 3 . ?___

01-67 H.9 5*0 5.1 5 .2 5.1 5 .0 H.9 5.H S.1 H.9 k .5 3 .7 2 .8 3 .8  3.1 6.H 65H.0

02-67 5 .0 5 .1 5 .2 5 .3 5 .2 5.1 5 .0 5 .5 5 .2 5 .1 H.8 H .l 3 .5 H .5 H.2 6 .H 6.H 66U.3

03-62 OH-62 01-63 02-63 03-63 0H- 01 02-6H 03-6H 0H-6H 01-65 02-65 03-65 OH-65 01-66 02-66 03-66 0H-66 01-67

IN ITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
AUGUST 17, 1967

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Final Sales 
Total Spending Less Changes in Business Inventories

Ratio Scale Quarterly Totals at Annual Rates Ratio Scale
Billions of Dollars Seasonally Adjusted Billions of Dollars

Source: U.S. Department of Commerce 
Percentages are annual rates of change between periods indicated.They are presented to aid in 

comparing most recent developments with past "trends", and may notbe relevant for other purposes. 
Latest data plotted: 2nd quarter

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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CONSUMER PRICE INDEX •  

CQflEflUNPEP -ANHW1L--MT1S P? -f*AN6S

TERMINAL 1957-59 /  100
MONTH

11-65 12-65 01-66 02-66 03-66 OH-66 05-66 06-66 07-66 08-66 09~6* 10-466 11-66 12-6« 01-67 02-67 03-67 OH-67 05-67

12-65 H.H 11 1.0

01-66 2 .2 .0 11 1.0

02-66 3 .7 3 .3 11 1.6

03-66 3 .8 3 .7 H.H 112.0

OH-66 4 .2 4 . 1 H.9 5 .5 112.5

05-66 3 .7 3 .5 3 .6 3 .3 1.1 112.6

06-66 3 .6 3 .5 3 .5 3 .3 2 .2 3 .2 112.9

07-66 3 .7 3 .6 3 .7 3 .5 2 .9 3 .8 H.H 113.3

08-66 3 .9 3 .8 H.O 3.9 3 .5 H. 3 H.9 5.H 113.8

09-66 3 .8 3 .7 3 .9 3 .8 3 .5 H. 1 H.3 H.3 3 .2 11H. 1

10-66 3 .9 3 .8 3 .9 3 .9 3 .6 H. 1 H.3 H.3 3 .8 H.3 11H.5

11-66 3 .6 3 .5 3 .6 3 .5 3 .2 3 .6 3 .7 3 .5 2 .8 1 .7 1 .0 11H.6

12-66 3. H 3 .3 3 .3 3 .2 3 .0 3 .2 3 .2 3.0 2.H 2.1 n o 1.1 11H.7

01-67 3 .2 3 . 1 3 .0 2 .9 2 .6 2 .8 2 .8 2 .5 1.9 1.6 *7 .5 .0 11H.7

02-67 3 .0 2 .9 2 .9 2 .7 2 .5 2 .6 2 .5 2 .3 1.8 1.6 • 8 .7 .5 1.1 11H.8

03-67 3 .0 2 .9 2 .8 2 .7 2.H 2 .6 2 .5 2 .3 1.8 1.6 1.1 1.1 1.1 1.6 2.1 115.0

OH-67 3 .0 2 .9 2 .8 2 .7 2 .5 2 .6 2 .6 2.H 2 .0 1.8 TtH 1.5 1.6 2.1 2 .7 3 .2 115.3

05-67 3 .0 2 .9 2 .9 2 .8 2 .5 2 .7 2 .6 2.H 2.1 2 .0 U 7 1.8 1.9 2.H 2 .8 3 .2 3 .2 115.6

06-67 3.1 3 .0 2 .9 2 .9 2 .7 2 .8 2 .8 2 .6 2 .3 2 .2 2 .0 2.1 2 .3 2 .8 3 .2 3.5 3 .7 H.2 116.0

11-65 12-65 01-66 02-66 03-66 OH-66 05-66 06-66 07-66 08-66 09-6« 10 -* 6 11-66 12-46 01—6? 02-67 03-47 OH—67 05-67

IN IT IAL MONTH

* NOT SEASONALLY AOJUSTEO
PREtAREO BY FEDERAL RESERVE BANK OF ST. 
AÙ6UÌÌ 16, *46?---------------------------------------------

LOUIS

WHOLESALE PRICES, ALL OOHN0OITSES •  
COMPOUNDED ANNUAL RATES OF CHAN6E

IN ITIA L MONTH 1957-59 /  100
MONTH

11-65 12-65 01-66 02-66 03-66 OH-66 05-66 06-66 07-66 I08-66 09-6« 10-166 11-66 12-66 01-67 02-67 03-67 OH-67 05-67

12-65 7 .2 10H. 1

01-66 6 .6 5 .9 10H.6___

02-66 7 .6 7 .7 9.6 105.H

03-66 5 .6 5 . 1 H.7 .0 J 0 5 .H ____

OH-66 4 .7 U.1 .6 1.1 105.5

05-66 U.1 3 .5 .8 1. 1 1.1 105.6

06-66 3 .7 3 . 1 .9 1.1 1.1 1.1 105.7

07-66 4 .2 3 .8 3 .5 2 .3 2 .9 4 .6 8 .3 106. H

08-66 U.3 3 .9 3.6 2 .7 3 .2 3 .7 H.6 6.H H.6 106.8

09-66 3 .8 3 .5 3.2 2 .3 2 .7 3 .5 H.2 2.3 .0 106.8___

10-66 2 .9 2.H 2.1 1.1 1.3 1.3 1.H 1.H .8 - 3 .3 - 6 .5 — 106.2

11-66 2 .3 1.9 1.5 .6 .7 .6 .5 1.H - 3 .3 - H.9— 3 .3 - 105.9

12-66 2. 1 1.7 1 • H .6 .6 .5 • H 1 .1 - 2 .5 - 3 .5 - T .7 - .0 105.9

01-67 2 .2 1.9 .8 .9 .9 .8 .H - 1 .3 - 1 .7 - *0 1.7 3.H 106.2

02-67 1.9 1.6 .6 .6 .5 • H .6 - 1 .5 - 1 .8 - • 6— • H .6  2 .2 - 106.0

03-67 1.6 1.2 .9 .3 .3 .1 • 0 1 .0 - 1 .8 - 2 .1 - U 1 - • 6 - .8 -  2 .8 -  3 .H - 105.7

OH-67 1.2 .9 .5 .1 - . 1- .2 - • 3- .5 - 1.H - 2 .1 - 2 .H - 1 .7 - 1.H- 1 .7 - 3 .3 -  3 .9 -  H.H- 105.3

05-67 1.5 1.2 .9 .3 .3 .2 .1 .7 - 1 .2 - 1.H - .6 - .2 - . 2 -  1 .1 - .8 -  .6  5 .9 105.8

M zà 'L 1.7 1.H 1.1 .6 .7 .6 « 6 . 1- .6 - .6 — ^1 .7 .8  .2  .9  2 .3  5 .8  S.8 10 6 .3P

11-65 12-65 01-66 02-66 03-66 OH-66 05-66 06-66 07-66 08-66 09-6« 10-466 11-66 12-66 01-67 02-67 03-67 0H-67 05-67

IN ITIAL MONfM

•  NOT SEASONALLY AOJUSTEO 
P- PRELIMINARY______________ »REtAReO BY FEOERAL RESERVE BANK OF S T. LOUIS

AUGUST 16, 1967

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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R atio  S c a le  P r i c e s  Ratio  S c a le
1957-59=100 1957-59=100

Source: U.S. Department of Labor 
Percentages are annual rates of change between periods indicated. They are presented to aid in 

comparing most recentdevelopments with past "trends”, and may notbe relevantfor other 
purposes.

Latest data plotted: June preliminary
Prepared by Federal ReserveBankofSt.Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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WHOLESALE PRICES -  INDUSTRIALS COMMODITIES 

______ COMPOUNDED ANNUAL RATCS OF CHANCE

_I£RMJNAL_
MONTH

INITIAL MOUTH 195 7-59 /  100

11-65 12-65 01-66 02-66 03-66 OH-66 05-66 06-66 07-66 08—66 09-66 10-166 11-66 12-66 01-67 02-67 03-67 04-67 05-67

12-65 .0 103.2

01-66 1.8 3 .5 JO 3^5____

_ 02-66 2._4_ 3 ♦ 5 _ 3.5 103.e

03-66 2 .3 3.1 2 .9 _ 2 .3 104 .C

0H-66 2 .6 3 .2 3. 1 2 .9 3 .5 104.3

05-66 2 .9 3 .5 3.5 3 .5 H. 1 H.7 104.7

06-66 2 .8 3 .3 3.3 3 .2 3 .5 3 .5 2 .3 10H.9

07-66 2 .9 3 .4 3.3 3 .3 3 .5 3 .5 2 .9 3.5 105.2

08-66 2 .6 2 .9 2 .8 2 .7 2 .8 2 .6 1.9 1.7 .0 105.2

09-66 2 .3 2 .6 2 .5 2 .3 2 .3 2 . 1 1. H 1.2 .0 .0 1 0 5 .2 ____

10-66 2 .2 2 .5 2 .3 2 .2 2 .2 1.9 1.4 1.2 • H .6 105.3

11-66 2 .2 2 .4 2 .3 2 .2 2 .2 2 .0 1.5 1.H .9 1.1 2 .3 105.5

12-66 2. 1 2 .2 2. 1 2 .0 1.9 1.7 1.3 1.1 .7 .9 1.1 .0 105.5

01-67 2 .2 2 .3 2.2 2 . 1 2. 1 1.9 1.6 1.5 1.1 1.H 1.9 1.7 3 .5 1 0 5 .8 ____

02-67 2 .2 2 .3 2 .2 2 . 1 2. 1 2 .0 1.7 1.6 1.3 1.5 2 .0 1.9 2 .9 2 .3 106. C

03-67 2 .0 2 .2 2. 1 2 .0 1.9 1 .8 1.5 1.H 1.1 1.3 1*6 1.H 1.9 1. 1 .0 10 6 .0

OH-67 1.9 2 .0 1.9 1.8 1.8 1.6 1.4 1.3 1.0 1.1 1 .3 1.1 1.4 .8 .0 .0 106.C_____

05-67 1.8 1.9 1.8 1.7 1.7 1.5 1.2 1.1 .9 1.0 1.1 1.0 1.1 .6 .0 .0 .0 106.C

06-67 1.7 1.8 1.7 1.6 1.5 1.H 1.2 1.1 .8 .9 1.0 • 6 1.0 .5 .0 .0 ___ .0 . 0 ____ 106.CP____

11-65 12-65 01-66 02-66 03-66 OH-66 05—66 06-66 07-66 08-66 09-66 1(H66 11-66 12-66 01-67 02-67 03-67 04-67 05-67

IN ITIAL MONTH

* NOT SEASONALLY ADJUSTEO 
P- PRELIMINARY

WHOLESALE 1

PREPARED BY FEDERAL RESERVE BANK OF ST. 
AUGUST 16« 1967 

PRICES -  FARM PRODUCTS*AND PROCESSED FOOOS AND FEEDS •
COMPOUNDED ANNUAL RATES OF CHANGE

LOUÎ $

TERMINAL IN ITIAL MONTH ___ 1957- 59_/_!Q0__
MONTH

11-65 12-65 01-66 02-6 6  i03-66 (OH-66 05-66 i06-66 07-66 08-66 09-66 10-<66 11-66 12-66 01-67 02-67 03-67 04-67 05-67

12-65 28.5 106.5____

01-66 21.2 14.4 10?.7

02-66 22 .8 20.1 26. 1 109. e

03-66 15.4 11.4 9 .9 H .3- .109.4

OH-66 10.4 6 .3 3 .8 5 .9 - 7 .4 - 108. 7

05-66 7 .0 3 .2 .6 6 .7 - 8 .0 - 8 .5 - __107.9

06-66 5 .7 2 .3 .0 5 .6 - 6. 1- 5 .H - 2 .2 - 1 0 7 .7 ___

07-66 8 .2 5 .5 4 . 1 .2 1.4 H. 5 11.7 27.5 109.9___

08-66 9. 1 6 .8 5 .8 2 .8 H.2 7.H 13.2 21 .8  16.4 111.3

09-66 8 .3 6 .3 5.3 2 .7 3 .9 6 .3 J 0 .3 „ 1H.9 9.1 2.2 111.5

____10-66___ _  2 .6 1.4__ l.H - .9 - .2 2 .0 .... 3.1 3 .9 - 1 2 .7 - 2 5 .5 - 108.6

11-66 2 .7 .6 .7 - 3 .3 - 3 .1 - 2 .5 - 1 .5 - 1 .3 - 7 .5 - 1H .3- 2 1 .5 -  1T .2 - 107. 1

12-66 2 * i_ .2 1 .0 - 3.H - 3 .3 - 2 .7 - 1 .9 - 1 .9 -  6 .9 - 1 1 .9 - 1 6 .1 - 1 U 0 -  H.H- 106.7

01-67 2 .2 .4 .7 - 2 .8 - 2 .6 - 2 .1 - 1 .2 - 1 .1 -  5 .2 - 9 .0 -  1 1 .6 - *4,5 - . 6 -  3.H 107.0

02-67 1.1 .6 - 1 .7 - 3 .7 - 3 .7 - 3 .3 - 2 .7 - 2 .8 -  6 .5 - 9 .8 -  I t .O -  0 *« -  5 .1 -  5 .5 -  13 .6 - 105.7

03r67___ •? 1 .4 - 2 .5 - 4 .4 - H.H- 4 .1 - 3 .7 - 3 .8 -  7 .1 - 1 0 .1 - 1 2 .0 - 9 .0 -  6 .8 -  7 .6 -  1 2 .7 - 11.8— 10H.6

OH-67 • 6— 2 .2 - 3 .2 - 5 .0 - 5 .1 - 4 .9 - H .5 - H .8 - 7 .8 - 1 0 .5 - 1 2 .1 - 9 i 7 - 8 .1 -  9 .0 -  12 .8 - 1 2 .H- 12.9- 103.4

05-67 .5 1 .0 - 1 .9 - 3 .5 - 3 .5 - 3 .1 - 2 .7 - 2 .7 -  5 .3 - 7 .5 -  8 .« -  5 *9 -  3 .9 -  3 .8 -  5 .5 -  2 .6 -  2 .3 20 .2 105.0

___ 06-67 1?5____ .2 .6 - 2 .1 - 1 .9 - 1 .5 - .8 -  3 .1 - 4 .8 -  5 .6 -  2 .7 -  . 5 -  ¿2 .H - 3 .2  8 .7 21.4 22 .6 106.8P___

11-65 12-65 01-66 02!-66 03-66 OH-66 05—66 06-66 07-66 08-66 09*66 10-66 11-66 12-66 01-67 02-67 03-67 04-67 05-67

IN IT IAL MONTH

*  NOT SEASONALLY ADJUSTEO 
P- PRELIMINARY______________

PREPARED BY FEDERAL KESERVE BANK OF ST. LOUIS
AUGUST 16* 1967

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



General Price Index*
Rat io  Sc a le  
(1958= 100) 

1 2 0

15

115

1 1 0

105

100

1959 1960 1961 1964 1963 1962 1965 1966 1967
* As used in N ational Income Accounts Source:U.S. Departm ent of Commerce

Percentages are annual rates of change between periods indicated. They are presented 
to aid in comparing most recentdevelopments with p as ftrend s”, and may notbe 
relevant for other purposes.

Latestdata plotted: 2nd quarter
Prepared by FederolReserve Bank of St. Louis

IMPLICIT PRICE DEFLATOR FOR CROSS NATIONAL PR00UCT 
___________________________________ COMPOUNDED ANNUAL RATES OF CHANCE________________________________________________________

T E R M I N A L _________________________________________________ IM U IA L  QUARTER________________________________________________________ 1SML /  104
QUARTER

03-62 04 -62  01 -63 02 -63 03-63  04 -63 01-64 02-64 03-64 04-64 01-65 02-65 03-45 0 4 -65  01 -46  02 -66 03 -46 04-66 01-67

04-62 1 .9 106.3

01-63 1 .7 1 ,5__ 106.7

02 -63 1.5 1 .5  1.1 107.0

0 3 -63 1.3 1.1 .9 .8 107.2

04 -63 1.5 1 .4  1 .4 1 .5 2 .3 107.8

01-64 1 .5 1 .4  1.4 1 .5 1 .9 1 .5 108.2

02-64 J .5 1 .4  1 .4 1 .4 1 .6 1 .3 1.1 10 8 .5

03 -64 1 .6 1 .5  1 .5 1 .6 1 .8 1 .6 1 .7 2 .2 109. 1

04-64 1 • 6 1 .5  1 .6 1 .6 1 .8 1 .7 1 .7 2 .0 1.9 109.6

01-65 __ 1a4_ 1 .6  1 .6 1 .7 1 .9 1 .8 1 .9 2 .1 2 .0 2 .2 110.2

J)2r65 _ 1 .7 ___ 1 .7 1 .8 1 .9 1 .9 __ 1 .9 2.1 2.1 2 .2 2 .2 110.8

03 -65 1 .7 1 .7  1 .7 1 .7 1 .9 1 .8 1 .8 2 .0 1.9 2 .0 1.8 1 .5 111.2

04-65 1 .7 1 .7  1 ,7 1 .7 1 .9 1 .8 1 .8 2 .0 1.9 1.9 1,8 1 .6 1.6 11 1 .7

01-66 _ 1 .8 1 .8  1 ,8 1 .8 2 .0 1 .9 2 .0 2 .1 2 .1 2 .1 2 .1 2 .1 2 .4 2 .9 112.5

02-66 1 .9 1 .9  1 .9 2 .0 2 .1 2 .1 2 .2 2 .3 2 .3 2 .4 2 .4 2 .4 2 .8 3 .3 3 .6 113.5

03 -66 2 .0 2 .0  2 ,0 2 .1 2 .2 2 .2 2 .3 2 .4 2 .4 2 .5 2 .5 2 .6 2 .9 3 .2 3 .4 3 ,2 114.4

04 -66 2 .1 2 .1  2 .1 2 .2 2 .3 2 .3 2 .3 2 .5 2 .5 2 .6 2 .6 2 .7 2 ,9 3 .2 3 .3 3 .2 3 .2 115.3

01 -67 2 .1 2 .1  2 .1 2 .2 2 .3 2 .3 2 .4 2 .5 2 .5 2 .6 2 .6 2 .7 2 .9 3 ,1 3.1 3 ,0 2 .8 2 .5 116.0

02 -67 2 . 1 2 .1  2 .1 2 .2 2 .3 2 .3 2 .3 2 .4 2 .5 2 .5 2 .5 2 .6 2 .8 2 .9 2 .9 2 .7 2 .6 2 .3 2 .1  116.6
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