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Economic expansion began accelerating in the second
quarter. Retail sales increased markedly from May to July, primarily
due to increased purchases of durable goods. Sales have increased at
an 8 per cent annual rate since January compared with a 2.4 per cent
rise during the previous year. Final sales of goods and services (total
spending other than for inventory) strengthened in the first half of 1967,
showing a 8,5 per cent annual rate of increase since the fourth quarter
compared with an increase of 5. 2 per cent in the previous three quarters.

The inventory adjustment appears to be nearing an end
as indications of improved demand increase. Manufacturers! new orders
exceeded shipments throughout the second quarter for the first time
since last December. Reflecting the strong demand and the improved
inventory situation, industrial production increased in July after declining
at a 3.4 per cent annual rate from October to June.

Employment rose markedly in June and July, more than
offsetting declines earlier in the year. Since January, total employment
has risen at a 0. 6 per cent annual rate, compared with the 2. 6 per cent
increase of the previous year. The recent gain came despite a cutback
in manufacturing employment. The rate of unemployment remained
essentially unchanged in July as increased employment was matched by
an increase in the size of the labor force.

Personal income, which began accelerating in May,
showed a large increase in July. Income has risen at a 9 per cent annual
rate since May, and at a 5.6 per cent rate since January. By comparison
personal income rose 8 per cent last year.

Since April, price increases have accelerated. From
April to June consumer prices rose at a 3.7 per cent annual rate com-
pared with a 2 per cent rate from last August to April. Wholesale prices
rose at a 5.8 per cent rate from April to June compared with a 2 per
cent rate of decline from last August to April. The marked shift in the trend
of wholesale prices was caused chiefly by developments in farm products
and processed foods.
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TOTAL CIVILTAN EMPLOYMENT
COMPOUNDED ANNUAL RATES OP CHANGE

- THOUSANDS
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03-66 12,1 11,4 2640 254538
. Qu-66 106 2el=_ 2.4~ 24,4= I 24,949
__.05-66 303~ Tol=  849- 22.5- 20,6~ — ; 28,475
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RAYES OF CHANGE

TERMINAL INITIAL QUARTER

" BILLIONS OF
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QUARTER
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0%-62 5.5 . 572.0
01-63 4.7 3.8 577.4
02-63 8.7 4.3 u.8 584,2
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02-64% 6,3 6.4 7.0 7.5 Te5 V.5 6.8 ) 628.¢C
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FINAL SALES IN CURRENT DOLLARS
COMPOUNNED ANNIIAL RATES OF CHANGE
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QUARTER ANNUAL RATES
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Ol=AL A3 F-9W.Y 1.0 7.8 Aok _10.48 £12.9
02-64 6.3.. 645 6aB T3 T.6 8.3 4.0 L 621.9 .
03-64 6.5. . 6.8 7.0 1.5 1.1 Ba2 1.0 ALl _ - 63_!1‘_1:.__

VRS Y Y- O « S VA U V. S PV . SO . - S - . S Y S ¥ | 2.1 8314
c1-65 6.3 A.5. 6.7 7.0 7.0 7.2 b8 £.5 8.l 9.8 B 652,90 . __
02-6S Gab . BB Ta0 . Ta3  Ta3  T.8 6.9 T2 6.9 9.3 9.2 s R 606.5
03=45 6.8 7.0 _T.2 7.4 7.8 _T.T 7.2 7.5 T.3 9.1 9.0 BT 680,6
0u-65 Tad T 3__ 1.5 7.8 . 7.9 R.1 7.8 8.1 B,1 9.6 9.6 9.8 W.0 == .. 098,58
0l-606 Tad 7.5 1.7 8.0 8.1 8.4 Ba) Bl B.b 9.8 9.8 10.0 10.7 10.% . 116.0
02-84 2.1 7.3 T.%  T.h  Tal . T.9 . T.h T.8 T.8 A7 B.A B.k  A.3 7.0 3.7 122.6
03-46 Te2 Ta3._ 205  Tal TaB8 7.9 7.7 Ta9 Tt 8.7 8.6 6B.4 8.8 7.5 6,1 8.4 I3Te4
O04-66 0e® Tal_ . Ta2 _ Tuh 7.5 Teh Ta3 Tob _Ta3 B0 Te8 Teb Ta3 6.5 5,292 3.4 _ e Tu3.6
01-57 1.0 2.2  Ta3 7.5  TaS  Tab  TaM__ TaS .. TaS  Bal 7.9 T.T Teb 6.9 6,0 6.8 6.0 8.7 15222
02-67 7.1 Ta2  Tol_ 745  Tab  Tal  TaS5  Tabh Tab  Bal B8.0 T8 To7 Taj . 6,5 . Te2. 6,8 .83 8.4 _  TTN.6

33-62 04-62 01-63 02-63 03-63 O4—63 O1-64 02-6h 03-64 Ok=-08 01-65 02-65 03-65 O-65 01-66 02-86 03-64 Cu-46 01-67
INITIAL QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
- AUGUST 17, 1967
FINAL SALES IN CONSTANT DOLLARS
COMPQUNOED ANMUAL RATES OF CHANGE e L
BILLIONS OF
. TERMINAL INITIAL QUARTER 1958 DOLLARS
QUARTER ANNUAL RATES
. Ou-62 3. 532,01 _

...01-63 3.3 3.5 e $36.1
02-63 3.3 1.5 .k S41.2

_03-63 3.9 4.2 M.6 S.T S48.8
Pu-63 . 3.9 M.l M.B 8.8 3.9 55,1
01-4% BaB  Sa) 5.5 6,2  H.% _9.1] 56643

. 02-6m o7 5.0 S.3 5.8 S.8 6.8 8,5 - R §72.5. _ _
03-64% _ . 4.9 5,2 S,k 5,8 5,9 6.5 5.3 _6al _ _581.0 _
0n-64 4.3 8.5  N.4 8,8 8.7 w.R 3.8 3.0 Li- 580.9
D1-65 Be7 4.9 5,0 5,3 S.2 S.8 8.6 8.6 3.9 8.0 _ 592.2.

L02-65 . 4.9 _ 5.0 5.2 S.% S8 ST %.0 S.1 8.8 T.3 6.6 _ 601.7 ___
03-65 Se0  $.2 S.4 S.p  S.6 _S.8 8.3 S8 S.3 7.2 6.8 1.0 £12,0
Q465 Se3 . . 545 ST 5.9 6,0 6.2 5,8 6.1 6.0 T.6 7.3 8.0 89 00000 625.2
01-66 95 5.6 5,8 6,1 6,1 6.3 6,0 6,2 6.2 T.5 Toh .7 8.0 7.} - 636.0
p2-84 Sel 502  S.8_ 5.% 85,5 S.7 5.3 S8 $.3 6,2 5.9 S§.7 S.2 3.8 o 1= £35,9

L0366 _ 5e1 5.2 5,8 5.5 5e5 5.6 5.3 5. 8.3 64) 5.8 5.6 5.3 w1 2.6 5.3 . __bub2

. .0n-68 4.8 o9 5,0 Sel 5,0 S.1  %.8 8.8 8.7 5.3 8.9 8.8 8.2 3,0 1.7 2.5 .2 _643.9
01-67 4,9 S.0 5.1  $.2 S.1 5,2 %9 5.0 84,9 5.8 S, 8,9 &5 3,7 2.8 3.8 3.1 6.4 654,90
02-67 50 . _5.) 5.2 5.3 8.2 5.3 5,0 S5,% 5.0 5.5 5,2 5,1 %.8 .1 3.5 #.5 4.2 6.4 6.8 665, 3

03-62 08-52 01-63 02-63 03-63 O4-63 01-6k 02-64 03-6% Ok-68 O1-65 02-65 03-85 O-65 01-66 02-66 03-66 O4-66 01~67 77

Digitized for FRASER
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Federal Reserve Bank of St. Louis
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Final Sales
Total Spending Less Changes in Business Invenfories

Ratio Scale

850
800

750

700

650

600

550

500

Ratio Scale Quarterly Totals at Annual Rates
Billions of Dollars Seasonally Adjusted Billions of Dollars
850
800 +8.5%
| +52% 774.6
750
+9.8%
700 /
664.3
650 16.2% <3 J
6.4%
600 - Y
Current Dollars (] St
550
+4.5%
5001 -
| Constant 11958 Dollars I
4th gtr. 4th gtr. Ist gtr. ES E
, $ $ 14 {4
1959 1960 1961 1962 1963 1964 1965 1966 1967

Source: U.S. Department of Commerce

Percentages are annualrates of change between periods indicated. They are presented to aid in
comparing mostrecentdevelopments with past "trends"’, and may notbe relevantfor other purposes.

Latest data plotted: 2nd quarter

Digitized for FRASER
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CONSUMER PRICE INOEX =
[ R €

AN —_
TERMINAL, INITIAL MONEH 1957-59 / 100 __
MONTH

11-65 12-65 01-66 02-66 03-66 O8~66 05-66 06=-66 0T—66 08-46 0068 1066 11-66 12-68 01-67 02-67 03-67 O8-67 05-67
12-65 () nio
01-66 2,2 .0 ni.o -
02-86 3.7 3.3 8.1 11,6
03-66 3.8 3.7 5.5  &.M 12,0 _
0n-66 4.2 4,1 5.5 #.9 5.5 n2.s
05-66 3.7 3.5 4.4 3.6 3.3 1,1 112.6
06-66 3.6 3.5 .2 3.5 3.3 2.2 3,2 na.e _
07-66 3.7 3.6  B.2 3.7 3.5 2.9 3.8 k.M 3.3
08-66 3.9 3.8 4.4 4.0 3.9 3.5 .3 %.9 S.% 13.8
09-66 3.8 3.7 k.2 3.9 3.8 3.5 .1 .3 8.3 3.2 ey
10-66 3.9 3.8 4.2 3.9 3.9 3.6 k.1 %.3 %3 3.8 .3 nes
11-66 3.6 3.5 3.9 3.6 3,5 3.2 3,6 3,7 3.5 2.8 3T 1.0 k.6
12-66 3.4 3.3 3.6 3.3 3.2 3.0 3.2 3,2 3.0 2.4 2,0 1:0 1.1 14,7 ~
01-67 3.2 3.1 3.3 3.0 2.9 2.6 2,8 2.8 2.5 1.9 1.6 o7 S -0 Ne.7
02-67 3.0 2.9 3.2 2.9 2.7 2.5 2.6 2.5 2,3 1.8 1.5 .8 .7 .5 1. 11%.8
03-67 3.0 2.9 3.1 2.8 2.7 2.8 2.6 2.5 2.3 1.8 16 Vad Tl Vel 1.6 2.0 1ns.0
0u-67 3,0 2.9 3.1 2,8 2.7 2.5 2.6 2.6 2.8 2.0 1,8  Foh_ 1.5 1.6 2.1 2.7 3.2 115.3
05-67 3,0 2.9 3,1 2.9 2.8 2.5 2.7 2.6 2.8 2.1 2.0 Ta7 1.8 1.9 2.8 2.8 3.2 3.2 115.6
06-67 3.0 3.0 3.2 2.9 2.9 2.7 2,8 2,8 2,6 2.3 2,2 2.0 2.1 2,3 2.8 3,2 3.5 3,7 &2 116.0

11-65 12-65 01-66 02-66 03-66 Ou-66 05-66 06-66 07-66 08-66 09-68 1006 11-66 12-86 01-67 02~67 03-87 Ou-67 05-67

INITIAL MONTH

PREPARED BY FECERAL RESERVE BANK OF ST. LOUIS

® NOT SEASONALLY AOJUSTED

AUGUST 16, 1947
WAOLESALE PRICES, ALL OOWNBOITIES »
COMPOUNDED ANNUAL RATES OF SMANGE

TERMINAL INITIAL MONTA ) __1957-59 / 100
HoNTH 11-65 12-65 01-66 02-66 03-66 O8-66 05-66 06—66 07-66 08-66 09-68 10486 11-66 12-66 01-67 02-67 03-67 08-67 05-67
12-65 1.2 1081
01-66 6.6 5.9 : o 0m.6
02-66 7.6 7.7 9.6 105. 8
03-66 5.6 S.1 8.7 .0 . — I R |+ 1 2%
04-66 4.7 .1 3,5 6 1.1 . . 105.5
05-66 u,1 3.5 2.9 NI PO R IS 105. 6
06-66 3.7 3.1 2.5 -2 P T PO N P | e S 178 {
07-66 4.2 3,8 3,5 2,3 2.9 3.5 4.6 8.3 106,
08-66 Ue3 3.9 3.6 2.7 3.2 3.7 8.6 6.8 8.6 106.8
09-66 3.8 3.5 3.2 2,3 2.7 3.0 3.5 4.2 2.3 .0 . '6.8

~10-66 2,9 2.8 2,1 el 1.3 1.3 1w 1w o8- 3.3~ 6.5~ 10602

11-66 2.3 1.9 1.5 .6 .7 .7 o6 2S5 lod= 3.3- &.9- §,3- 105.9
12-66 2.1 1.7 1.% .6 .6 N .5 M )= 2.5~ 3.8 F.7- .0 . __ 105.9
01-67 2.2 1.9 1.5 .8 .9 .9 .9 .8 o= 1.3- 1.7- 30 1,7 3.8 o . 106.2
02-67 1.9 1.6 1.2 .b .6 .8 .5 .8 26= 15— 1.8=  .6- .8 o6  2.2- 1060
03-67 1.6 1,2 .9 .3 .3 2 . 0 1.0= 18- 2.1+ Fil=  ob= .8 2.8~ 3.4~ L 05.7

_ _0m-87 1.2 .9 o5 ol oV=  e2=  43= _o5= Vek= 2,0= Z.M= TeT=  1ok= VoP= 3.3 3.9- h.4- ... 105.3
05-67 1.5 1.2 .9 .3 .3 .3 .2 o1 el 1e2- Vol ob=  W2=  e2= l.1= .8~ L6 5.9 105.8
06-67 1.7 1.4 V.1 o6 N .7 .6 .6 S DY Y S .7 .8 .2 9 2.3 5.8 _ 5.8 106.3P

11-65 12-65 01-66 02-66 03-66 04=66 05-66 06-66 07T-66 08-66 09~68 10406 11-66 12-64 O1=-67 02-67 03-67 OM-6T 05-67

INITIAL MONTH

Digitized féu;;tgésé :2::LLV ADJUSTEO

http://fraser.stlouisied.org OREPAREO 8Y FEOERAL RESERVE BANK OF ST. LOUIS
Federal Reserve Bank of St. Louis . AUGHST 16, 1967
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Ratio Scale Prices Ratio Scale
1957-59=100 1957-59=100
120 120
+207+3.7%,
1 6.0
15 j/p 115

+3.7;/Y ~

110 —

= 7
+1.3% /¢/~/‘
// Consumer +WV;%'3

105 7

_‘J’“f 21% >
// +2.3%
Wholesale

C !
100 - >

01% 5%
Avg. C o
195% June'64 Oct.'65 Aug.'66 | &3
to 5 { $ | $ 4

1959 1960 1961 1962 1963 1964 1965 1966 1967

Source: U.S. Department of Labor
Percentages are annual rates of change between periods indicated. They are presented to aid in
comparing most recentdevelopments with past ""trends’’, and may not be relevant for other
purposes.
Latest data plotted: June preliminary
Prepared by FederalReserveBank of St.Louis

Digitized for FRASER
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110

105

100

95



14

WHOLESALE PRICES = INDUSTRIALS COMNODSITIES o
—_— COMPOUNDED ANNUAL RATES OF CHANGE

. __TERMINAL : INJTIAL MONTH A 1957-59 7 100

_ HonTH 11-65 12-65 01-66 02-66 03-66 08—66 05-66 06-66_ 07-66 08-66 09-48 10«86 11-66 12-36 01-67 02-67 03-67 0u-67 05-67
12=65 .0 032
01-66 1.8 _ 3.5 e 'W3.5
02-66 2.4 3,5 3,5 103.8
03-66 2,3 3.1 2.9 2.3 ... lou.c
0u-66 2.6 3.2 3.1 2.9 3.5 ~ 0u.3
05-66 2.9 3.5 3.5 3.5 _B.1 _u,7 104.7
06-66 2.8 3.3 3,3 3.2 3.5 3,5 2.3 04,9

__ 07-66 2.9 3.4 3.3 3.3 3.5 3.5 2.9 3.5 05,2
08-66 206 2.9 2.8 2.7 2.8 2.6 1.9 1.7 .0 105.2
09-66 2.3 246 2.5 2.3 2.3 2,1 l.b 1.2 .0 0 . 105.2
10-66 202 2.5 2e3 2.2 2,2 1.9 1w 1,2 b 6 1.1 o 105.3
11-66 2.2 2.4 2.3 2.2 2.2 2,0 1.5 1.4 29 11 1.7 2.3 105.5
12-66 2.1 2.2 2.1 2.0 1.9 V.7 1.3 1.1 .7 R P I P .0 o 105.5
01-67 202 2.3 2.2 2,1 2.0 1.9 1.6 1.5 V) Med 1.7 1.9 1.7 3.5 105.8
02-617 2,2 2.3 2.2 2.0 2.1 2.0 1.7 1.6 1.3 1.5 1.8 2,0 1.9 2,9 2.3 106.8

. _03-67 2,0 2.2 2.1 2,0 1,9 1.8 _ 1e5 oM Vol 1,3 1.5 Tab Nk 1.9 11 .0 , 106.9
on-67 109 2.0 1.9 1.8 1,8 V1e6  Vob 1.3 1.0 V.1 VB F¥e3 1.1 b .8 .0 .0 06.¢
05-67 1.8 1.9 1.8 1.7 1.7 1.5 1.2 1.} 29 1.0 1.1 1.1 1,0 1.) .6 .0 .0 .0 106.C
06-67 1.7 1.8 1.7 1.6 1.5 1. 1,2 1.1 .8 .9 1.0 1.0 <8 1.0 .5 .0 0 .0 .0 106.0P

11-65 12-65 01-66 02-66 03-66 O4—66 05-66 06-656 07-66 0B-66 09-66 10<66 11-66 12-66 01-67 02—-67 03~67 08-87 05-~67

INITIAL MONTH

® NOT SEASONALLY ADJUSTED
P— PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF SY. (GUTS
AUGUST 16, 1967
WHOLESALE PRICES - FARM PRODUCTS,AND PROCEVSED FOOOS AND FEEDS o
COMPDUNDED ANNUAL RATES OF CHANGE

TERM INAL INITIAL MONTH e Y957-59 7 100
nonTH 11-65 12-65 01-66_02-66 03-66 04=-66 05-66 06-66 07-66 08-66 09-68 1066 11-66 12-86 01-6T 02-67 03-67 04-67 05-67 e
12-65 28.5 L . 10e.s
___01-66 21,2 b . e P e 107.7
02-66 22.8 20.1  26.1 109. &
03-66 15,8 11.4 9.9  M.3- — . e . 109.%
OM-66 0.8 6.3 3.8 5.9 Tob- _ e e 108.7
05-66 7.0 3,2 6 6.7- B8.0- 8.5 _107.9
06-66 5.7 2.3 W0 5.6~ bod- Seb~ 242- o 107.7
_ 07-66_ 8.2 5.5 4.1 2 Vo M,5_ W1eT 27,5 I 109.9
08-66 9.1 6.8 5.8 2.8 4.2 T.u 13,2 21.8 16.4 R 111.3
09-66 8.3 6.3 5,3 2.7 3.9 6.3 10,3 .9 9.V 2.2 _. . 111.5
L1086 0 4.7 2.6 _deh b= o9= .2 2,0 3.1 3.9- 12,7~ 26.6- R . . 108.8
11-66 2.7 .6 oT- 3.3 3.3- 2.5~ 1.5~ 1.3~ T.5~ 14.3- 21.5- 1T.2- . | ) 75 N
C_12-66 _ 2.1 02 1.0 3.4~ 3.3= 2,7-  1.9= 1.9-_ 6.9- 11.9- 16,1~ 11.0- N.b- R 106.7
01=67 2.2 o oT= 2.8 2.6= 2.1~ 1.2~ Vol=_ 5.2 9.0- 11.6= &5 .6= 3.% o . 107.0
02-67 1.1 eb= Vo= 3.7= 3,7— 3.3~ 2.7- 248~ 6.5~ 9.8~ 12,0~ 8.8~ Sel= S.5- 13.6~ 105.7
03-67 W2 Nl 2.5- b.4= N,8= H,0= 3,T- 3,8-  T.l= 10.1- 12.0~ 9e0= 6.8~ Teb= 12,7~ 11.8~ 1086
Ou=6T 6= 2.2=  3.2= 5.0 5.1 ¥,9- 8.5~ b,8-  T.8- 10.5- 12,1- 9i7~ B.1- 9.0~ 12.8- 12.%= 12.9- 103.4
05-67 oS 1.0~ 1.9- 3.5- 3,5~ 3,1=  2.7- 2.7- 5.3= 7.5~ B.8= S5i9- 3.9~ 3.8 5.5~ 2.8~ 2.3 20.2 105.0
06-67 105 02 o= 241=  1.9= 1,5~ 9= 8= 3.1= 4.8~ S5.8= 2.7- 5= .2 M- 3.2 8.7 21.4 22.6 106.8p

"7 11265 12-65 01-66 02-66 03-66 08-66 05-66 06-66 07-66 08-66 09«66 1066 11-66 12-56 01-67 02-67 03-67 0u-67 05-67

INITIAL MONTH

77T« NOT SEASONALLY ADJUSTED
Digitized #er #RECIMINARY
http://fraser.stlouisfed.org/ PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Federal Reserve Bank of St. Louis Weusy 16, 1967
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General Price Index *

Ratio Scale Ratio Scale
(1958=100) (1958=100)
120 120
+23%
" ne.s
L
ns 32, A ns
rd
//
L
+1.7% /
10 / = 1o
f/
105 //__f 105
T
100 100
3
4th.gtr 4th.gtr. .5 &
1959 1960 1961 1964 1963 1962 1965 1966 1967
* As used in Nationol Income Accounts Source:U.5. Department of Commerce

Percentoges ore annual rates of change between periodsindicated. They are presented
to aidin comparing most recentdevelopments with past “trends”’, and maynotbe
relevant for other purposes.

Lotest dota plotted: 2nd quorter
Prepared by FederalReserveBankof $t.Louis

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PROOUCT
COMPOUNDED ANNUAL RATES OF CHANGE — e P

TERMINAL o INITIAL QUARTER 1958 / 100 _
QUARTER
0%-66_ 01-67
0u-62 1.9 B 106.3
0t1-63 1.7 1.5 . _..106,7
_02-831 1.5 1.3 1.1 107.0
03-63 1.3 1.1 -2 8 00000 - 107.2
Ok-63 1.5 V.8 1.6 1,5 2,3 107.8
_D1-6% 1.5 1.4 l.% 1.5 1.9 1.5 108.2
02-64 R PSS Y S PY S Y l.ol 1.3 1.1 108.5
03-68 _ 1.6 1.5 _ 1.5 1.6 1,8 1,6 1.7 2,2 109, .
_Q4-Hl led 1,5 1.6 1.6 1.8 1.7 1,7 2.0 1,9 109, 6
01-65 __leb_ 1.6 1.6 1.7 1.9 1.8 1.9 2.1 2:0 2,2 10.2 _
0255 _ 1.7 1.1 1.7 1.8 1.9 1.9 1.9 2.1 2.1 2.2 2:2 10.8
D3-65 Vol Yo JaZ 1.7 1,9 1.8 1.8 2.0 1.9 2,0 1.8 1,$ 1.2
08-65 R IS 4 1.7 1.7 1.7 1.9 1.8 1.8 243 1.9 1.9 1.8 1.6 1.0 M7
01-66 _ 1.8 _ 1.8 1.8 1.8 2.0 1.9 2.0 2.1 21 2.1 2.1 21 22h 2.9 2.5
_02-6¢4 1.9 1.9 1.9 2.0 21 2¢1 22 243 223 L) 22 2.4 248 3.2 3.6 1135
03-66 2.0 2.0 _ 2,0 2.1 2.2 2.2 2.3 2.4 2.8 2.5 2.5 2.6 2.9 3.2 3.8 3.2 U 1 5.7 T
0b-66 2.1 200 _ 2.1 242 2.3 243 2.3 2.5 2.5 2.6 2.6 2.7 2.9 3,2 3.3 3,2 3.2 115.3

02-67 2.1 2.1 _ 2.1 2.2 2.3 2.3 2.3 2. 2.5 2.5 2.5 2.6 2.8 2.9 2.9 2.7 2.6 2.3 2.V Me6.s

03-62 08=-62 01-63 02-63 03-63 Ot-63 O1-6% 02-6& 03-68 ON-68 01-065 02-65 03-65 O8-85 01-66 02-64 03-84 On-86 01-67

INITIAL QUARTER
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