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MONTH ENDING: A p r il  30 , 1967 RELEASED: M a y  26, 1967

The pause in  e c o n o m ic  a ct iv ity  w hich  began  la s t  fa ll  has 
continued  s in ce  the f i r s t  o f  this y e a r , but exp ecta tion s  have app aren tly  
b e co m e  m o r e  o p t im is t ic . R e v ise d  fig u re s  show  that total spending 
on good s  and s e r v ic e s  r o s e  at a 2. 3 p e r  cen t annual ra te  fr o m  the 
fou rth  qu a rter  o f  la s t  y e a r  to the f i r s t  qu a rter  o f  this y e a r  a fte r  in c re a s in g  
at a 7 p e r  cen t ra te  d u rin g  m o s t  o f  1966. The slow dow n ce n te re d  in 
s m a lle r  p u rch a se s  o f  in v e n to r ie s  by  b u s in e s s e s . F in a l sa le s  o f  good s 
and s e r v ic e s  r o s e  a t an 8 p e r  cen t ra te  fr o m  the fou rth  q u a rter  to the 
f i r s t  fo llo w in g  a 6 p er  cen t ra te  during the th ree  p re v io u s  q u a rte rs .

R e ta il s a le s  have shown v irtu a lly  no n et change s in ce  M arch  
1966. H ow ever, f r o m  F e b ru a ry  to A p r i l  p re lim in a ry  fig u re s  in d ica te  
that sa le s  went up a t a 5 p er  cen t ra te  w ith the r is e  b e in g  ce n te re d  in 
a u tom ob iles  and other d u rab le  g o o d s . P e r s o n a l in co m e  r o s e  a t a 4 .4  
p e r  cen t ra te  fr o m  January to A p r i l ,  a fte r  r is in g  at an 8 p e r  cen t rate  
fr o m  S ep tem b er 1963 to January 1967.

R e a l output d e c lin e d  sligh tly  fr o m  the fou rth  qu a rter  o f  la s t  
y e a r  to the f i r s t  q u a rter  o f  1967, a fte r  r is in g  at a 3 .5  p e r  cen t annual 
ra te  during the p re v io u s  th ree  q u a rte rs . In du stria l p rod u ction  d e c lin e d  
a t a 3. 7 p e r  cen t ra te  fr o m  O ctob er  to A p r i l  in  co n tra s t  to a 6 p e r  cen t 
ra te  o f  in c r e a s e  fr o m  M a rch  1966 to O cto b e r .

D em ands fo r  m an pow er have e a sed  s in ce  the f i r s t  o f  the 
y e a r . T ota l c iv il ia n  em p loym en t has d e c lin e d  at a 2 p e r  cen t ra te  
s in ce  January a fte r  r is in g  at a 2. 6 p er  cen t annual ra te  fr o m  D e ce m b e r  
1965 to January 1967. P a y r o ll  em p loym en t r o s e  a t a 1 .4  p e r  cen t 
ra te  fr o m  January to A p r i l  c o m p a re d  w ith a 4 . 7 p er  cen t ra.te o f  
in c r e a s e  during  the e a r l ie r  p e r io d .

P r ic e  in c r e a s e s  have m od era ted  in re ce n t  m on th s. C on su m er 
p r ic e s  r o s e  at a 2 p e r  cen t annual ra te  fr o m  A u gu st 1966 to  A p r i l  
a fte r  going up at a 3. 7 p e r  cen t ra te  fr o m  O ctob er  1965 to A u gu st.
T ota l w h o lesa le  p r ic e s  d e c lin e d  at a 2 p e r  cen t ra te  fr o m  A u gu st to 
A p r i l .  The d e c lin e  w as ca u sed  b y  lo w e r  quotations on fa r m  p ro d u cts , 
and p r o c e s s e d  fo o d s  and fe e d s  w hich  fe l l  b a ck  to th e ir  la te  1965 le v e l .  
In du stria l w h o lesa le  p r ic e s  in c r e a s e d  at a 1 .1  p e r  cen t ra te , w hile 
in the p re v io u s  y e a r  they r o s e  2 .4  p er  cen t.
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?
gross i : .m o : :u  p.wr.'-zt  i ,;  cur.r.SNT c o lla f ls
_____CQ;-:i?ou:-;onn a ?: ^AVcj. o r c ha n g e___ _

QUARTER
02 -62  03 -62 0*4-62 01 -63 02 -63 0 3 -6 3 0 ^ -0 3 01 -6 4

IN I Ì

0?-£4

( f-.'s ! 

03-¿ ’4 Ob-64 01*65 02 -65 or 65 0 ’*~ó5 01- 66 02 -6 6 03 -66
ANNUAL RATES 

.0 4 -6 6 ______________

___0 3 -62___

04 -62

5t 3.._ 

5. H

5 6 4 .4

5 .5 5 7 2 .0

01 -63 4 . 9 *».7 3 .8 577 . 4

02 -63 >»•9 * . 7 ti.3 4 .0 5 0 4 .2  .

03 -63 5 .4 5.1» 5 .3 6*1 7 .4 5 9 4 .7

0 4 -63 5 .7 5 .8 5 .9 6 \6 7 .5 7 .7 6 0 5 .8

01-6*1 6 .0 6 . 1 6 .2 6 .6 7 .5 7 .6 7 .5 6 1 6 .8

02-61» 6 . 1 6 .3 6 .4 6 .9 7 .5 7 .5 7 .4 7 .3 6 2 7 .7

03 -6  4 6 .2 6 .3 6.1* 6 .9 7 .3 7 .3 7 .1 7 .0 6 .7 6 3 7 .9

04 -6 4 6 .0 6 . 1 6 .1 6 .5 6 .7 6 .6 6 .3 6 .0 5 .3 4 .0 6 4 4 .2

C1-65 6.1! 6 .5 6 .6 7 .0 7 .3 7 .3 7 ,2 7 .1 7 .1 7 .3 10 .7 6 6 0 .6

02 -65 6 .5 6 .6 6 .7 7 .0 7 .3 7 .3 7 .3 7 .2 7 .2 7 .4 9 .1 7 .5 6 7 2 .9

0 3 -65 6 .6 6 .8 6 .9 7 .2 7 .4 7 .4 7 .4 7 .4 7 .4 7 .6 8 .9 7 .9 8 .3 6 8 6 .5

04 -6 5 6 .9 7 .1 7 ,2 7 .5 7 .8 7 .8 7 .8 7 .9 8 .0 8 .3 9 .4 8 .9 9 .6 1 0 .9 7 0 4 .4

01 -6 6 7 .1 7 .3 7 .4 7 .7 8 .0 8 .0 8 .1 8 .1 8 .3 8 .5 9 .5 9 .1 9 .7 1 0 .* 9 .9 7 2 1 .2

0 2 -6 6 7 .1 7 .2 7 .3 7 .6 7 .8 7 .9 7 .9 7 .9 8 .0 8 .2 8 .9 8 .6 8 .8 9 .0 8 .1 6 .3 7 3 2 .3

03 -6 6 7 .1 7 .2 7 .3 7 .6 7 .8 7 .8 7 .8 7 .9 7 .9 8 .1 8 .7 8 .4 8 .5 8 .6 7 .8 6 .8 7*3 7 4 5 .3

0 4 -6 6 7 .1 7 .2 7 .3 7 .6 7 .8 7 .8 7 .8 7 .9 7 .9 8 .1 8« 6 8 .3 8 .4 8 .4 7 .3 7 .1 7 .5 7 .7 7 5 9 .3

01 -67 6 .9 7 .0 7 .0 7 .2 7 .4 7 .4 7 . * 7 .4 7 .4 7 .5 7 .9 7 .5 7 .5 7 .4 6 .7 5 .9 5 .8 5 .0 2 .3  763 .7

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MAY 22# 1967

CROSS NATIONAL PRODUCT IN 
COMPOUNDED Af!«UAL

CONSTANT 1958 DOLLARS 
P.S.TES OF CHANGE

TERMINAL IN IT IA L  QUARTER
BILLIONS OF 

DOLLARS
CUAR7Er.

02 -62  0 3 -6 2 on -62 0 1 -63 02 -63 0 3 -6 3 0 4 -6 3  01 -64 02 -64 03-64 04 -64 01 -65 02 -6 5  0 3 -6 5  04 -65
ANNUAL RATES 

0 1 -6 6  0 2 -6 6  0 3 -6 6  04 -66

0 3 -6 2 ___ .4 .4 5 3 3 .4

0 4 -6 2 4 .1 3 .7 5 3 8 .3

___0 1 -6 3 ___ _3.4_ 3 .0 2 .2 5 4 1 .2

___02r63__._ 3 .5 3 .2 2 .9 3 .6 5 4 6 .0

0 3 -6 3 4 .1 4 .0 4 .1 5 .1 6 .5 554. 7

0 4 -6 3 4 .3 4 .3 4 .4 5 .2 6 .0 5 .4 562 . 1

0 1 -6 4 4 .5 4 .5 4 .6 5 .3 5 .8 5 .5 5 .5 5 6 9 .7

_ 0 2 -6 4  _ 4*7 4 .7 4 .9 5 ,4 5 .9 5 .7 5 .8 6 .0 578. 1

. . .  03.-64___ 4 .7 4 .7 4 .9 5 .3 5 .7 5 .5 5 *5 5 .4 4 ,9 5 8 5 .0

___ 0 4 -6 4 ___ 4 .4 4 .4 4 .5 4 .8 5 .0 4 .7 4 .5 4 .1 . 3 . 2 1 .5 5 8 7 .2

_01-65 4»? 4 .8 5 .0 5 .3 5 .6 5 .4 5 .4 5 .4 3 . 2 5 .3 9 .2 6 0 0 .3

02-65. ... 4 .8 „4 .9 . 5 .0 5 .3 5 ,5 5 .4 5*4 5 .3 __5*_1_ 5 .2 T .1 5 ,1 6 0 7 .8

. Q3fA5„_. _5.0_ 5_,0 „ 5 * 5  _ 5 .7 5*6 5 .6 5 .5 5 .7 7 .1 6 .1 7 .0 6 1 8 .2

0 4 -6 5 5 .3 5 .5  _ 5 . 8 _ 6 .0 5 .9 6i»Q 6 .0 6 .0 6 .3 7 .5 6*9 1 9  8 .7 6 3 1 .2

0 1 -6 6 5 .3 __ 5 .4 .. 5-*5 _ 5 ,8  . 6 .0 5 .9 « .0 6 .0 . ttzZ. I.*2L 6 .7 7 .2  7 .4  6 .0 6 4 0 .5

0 2 -6 6 5 .1 5 .1  ._ 5 .2 5 .5 5 .6 5 .6 5*6 5*6 5 .5 5 .6 6 .3 5 .7 5 .9  5 .5  3 .9 1 .9 6 4 3 .5

_  0 3 -6 6 5 .0 5 .1 5 .4 5 .5 5 .4 S H 5 .4 5 .3 5 ,4 __ A # 0 5 .4 5 .5  5 .1  4 ,0 3 .0  4 .0 6 4 9 .9

0 4 -6 6  ... 5 .0 5 .0 5.1 .5 .3 5 .4 5 .4 5 .4 5 .3 5 .3 5 .3 __5.(L_ 5 .3 5 .4  5 .0  4 .1 3 .5  4 .3  4 .6 6 5 7 .2

01.-67 .H..7 4 ,7 . . . 4 .8 ____ 5j._0__. 5.1 4 .9 4 .9 4 .9 4 .7 4 .7 5 .1 4 . 6 4 .5  4 .1  3 .2 2 .5  2 .8  2 .1 .3 -  6 5 6 .7

PREPA* £0 BY FEDERAL Kg SERVE BA NX. OF ST. LOUIS 
MAY 2 2 t 1967

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Rotio ScG 16 Q uar te r ly  Totals at  Arm i el Rates Ro f IO Sc O ! 0
Bi l l ions of Do! lars Seasona l ly  Ad jus ted  Bil l ions Ot Dol lars

U_GNP in current dollars. Source: U.S. Dcoartment of Commerce
[2.GNP in 1 958 dollars.

Percentages are annual rates of change between periods indicated. They ar3 presented to aid in 
comparing most recent deve lop men ts with past “trends”, and may .not be ro Seva nt for o!her 
purposes.

Latest data plotted: 1st quarter

Prepared by Federal Reserve Bank of St. Louis
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TOTAL C IV IL IA N  EMPLOYMENT
• COMPOUNDED ANNUAL RATES OF CHANGE____________________________________ :__________ ___

THOUSANDS

4

TERMINAL____________________________________________________________IN IT IA L  MONTH____________________________________________________________ OF_PERSONlic  i 
MONTH

___J.0-65__
11-65

09-65. 

. 4a6__ 

U.2
0 1 11 -65 12-65 0 1 -66 0 2 -66 03 -66 04-66 05-65

L.A.Î '.ia._i.ii 

06-66 07 -66 08-6 S 09 -66 10-66 11-66 «2-66 01 -67 02 -6 7  03 -67

7 1 ,5 0 5

---

3 .9 7 1 .731

* 12 -65 5 .4 5 .9 7 .9 7 2 » 189

01 -66 5 .0 5 .2 5 .8 3 .7 7 2 ,4 1 0

02 -66 3.B 3 .5 3.U 1 .3 1 .2 - 72 ,341

03 -6  6 2 .9 2 .6 2 .3 .4 1 .2 - 1 .2 - 7 2 .2 6 6

0 4 -56 3 .2 2 .9 2 .7 1 .5 .7 1 .7 4 .7 7 2 .5 4 2

3 5 -66 2 .1 1 .8 1 .5 m2 . 6 - . 5 - • 1 — 4 .7 - 7 2 ,2 5 3

36*66 2 .8 2 .6 2.1» 1 .5 1.1 1 .6 2 .6 1 .6 8 .2 7 2 .7 3 0

07 -6 6 2 .7 2*5 2 .3 1 .6 1.2 1 .7 2.U 1 .7 5 .0 2 .0 7 2 .8 4 6

3 8 -66 2 .9  __ 2.8_ 2 .6 2 .0 1 .7 2 .2 2 .9 2 .5 5 .0 3 .4 5 .0 73 ,141

39 -66 2 .8 2 .6 2 .5 1 .9 1 .6 2 .0 2 .6 2 .2 4 .0 2 .6 2 ,9 .9 7 3 . 195

10-66 2 .5 2.1» 2 .2 1 .7 1 .5 1 .8  ~ 2 .2 1.B 3 .2 2*0 2 .0 .5 .1 7 3 ,1 9 9

11-66 3 .2 3 .1 3 .0 _ 2 .6 2 .5 2 .9 3.U 3 .2 1».6 3 .9 4 .4 4 . 2 5 .9 12 .1 7 3 ,8 9 7

12-66 3 .0 2 .9 2 .8 2 .4 2 .2 2 .6 3 .0 2 .8 3 .9 3 .2 3 .5 3 .1 3 .9 5 .8 . 1 - 7 3 ,8 9 3

01 -67 3 .2 3 .1 3 .0 2 .6 2 .6 2 .9 3 .3 3 .2 4 .2 3 .6 3 .9 3 .7 4 .4 5 .9 2 .9 6 .1 7 4 ,2 5 5

02 -67 2 .9 2 .8 2 .7 2 .3 2 .2 2 .5 2 .8 2 .6 3 .5 2 .9 3 .1 2 .7 3 .1 3 .9 1 .3 2 .0 1 .9 - 7 4 ,1 3 7

03 -67 2 .3 2 .2 2 .1 1 .7 1.6 1 .8 2 .1 1 .8 2 .5 1 .9 1 .9 1 .4 1 .5 1 .8 . 6 - . 8 - 4 .0 - 6 .1 - 7 3 ,7 4 7

3 4 -6 7 2 .4 2 .2 2 .1 1 .8 1 .7 1 .9 2 .1 1 .9 2 .5 2 .0 2 .0 1 .6 1 .7 2 .0 .0 .1 1 .9 - 1 .8 -  2 .7 7 3 ,9 1 0

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
HAY 10, 1967

PAYROLL EMPLOYMENT 
COMPOJNDED ANNUAL RATES OF CHANGE

-------

TERMINAL IN IT IA L  MONTH
THOUSANDS 

OF PERSONS
MONTH

0 9 -65 10 -65 11-65 12-65 0 1 -66 02 -66 03 -66 04-65 05-66 06 -66  07 -66 08 -66  09 -66 10 -66  11-66 12-66 0 1 -6 7  02 -67  03-•67

10 -65 5 .2 6 1 ,4 3 7

11-65 6 .9 8 .7 6 1 ,864

12 -65 7 .1 8 . 1 7 .6 6 2 .241

31 -66 6 .5 6 .9 6 .0 4 .5 • 6 2 ,4 6 9

0 2 -66 6 .5 6 .9 6 .3 5 .6 6 .8 62 ,811

3 3 -66 6 .9 7 .2 6 .9 6 .6 7 .7 8 .6 6 3 ,2 4 7

0 4 -6 6 6 .2 6 .3 5 .9 5 .4 5 .8 5 .3 2 .0 6 3 ,3 5 0

_ 35 -66 5 .8 5 .9 5 .4 5 .0 5.1 4 .6 2 .6 3 .2 6 3 .5 1 7

36 -66 6 .2 6 .3 5 .9 5 .7 5 .9 5 .7 4 .7 6 .1 9 .2 6 3 ,9 8 3

3 7 -6 6 5 .7 5 .8 5 .4 5 .1 5 .2 4 .9 4 .0 4 .6 5 .4 1 .7 6 4 ,0 7 2

0 8 -6 6 5 .4 5 .4 5 .1 4 ,8 4 .8 4 ,5 3 .7 4 .1 4 .4 2 .1  2 .4 6 4 .1 9 9

___ _Q£_-6.6___ 4 .9 4 .9 4 .5 4 .2 4 .1 3 .7 2 .9 3 .1 3 .1 1 .2  * .9 . 6 - 6 4 , 168

10 -66 5 .0 4 .9 4 .6 4 .3 4 .3 4 .0 3 .3 3 .6 3 ,6 2 .3  2 .5 2 .5  5 .7 6 4 ,4 6 6

H - 6 6 5 .1 5 .1 4 .8 4 .5 4 .5 4 .3 3*9 4 ,0 4 ,2 3 ,2  1 ,6 3 .9  6 .3 6 .9 64*823

12-66 5 . t _ 5 . !__ 4 .8 4 .6 4 .6 4 .3 3 .9 4 .1 4 .2 3 .5  3 .8 4 .2  5 .8 5 .8  4 .8 6 5 .0 7 6

01^67 _ 5 . 1 __5 2>_1 4 .9 4 .7 4 .7 4 .5 4 .1 4 .3 4 .4 3 .8  4 .1 4 .5  5 .8 5 .8  5 .3 5 .8 6 5 ,381

à l d k l  ... 4 .9 4 .9 4 .7 4._5.. 4_jJL 4 .3 3*? 4 .1 4.2_ 3 .6  3 .8 4 .1  5 .0 4 .9  4 .2 3 .9  2 .2 6 5 ,4 9 7

3 3 -67 „ 4 .? _ 4 . 6 4 .4 4 .2 4 .2 4 .0 3 .6 3 .7 3 .8 3 .2  3 .4 3 .5  4 .2 3 .9  3 .2 2 .7  1 .2  .3 65.513P

0_4-67_ .... 4 ,5 . _4._5__.4_* 2 _ . 4 .0 4 .0 3 .8 3 .5 3 .6 3 .6 3 .1  3 .2 3 .3  3 .9 3 .6  2 .9 2 .5  l .H  1 .1  1 . 8 65» 61 IP

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
MAY 10t 1967

P- PRELIM INARY_______________ ______________________________________________________________________________________________________________________
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Source: U.S. Deportment of Labor
Percentages are annual rates of change between periods indicated. They ore pressnted to aid in 
comparing most recent developments with past "trends”, and may not be relevant for other 
purposes.

Latest data plotted: April preliminary

Prepared byFederalReserveBank ofSt. Louis
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6

INDUSTRIAL PRODUCT!CU
_____  ___ ________________ COMPOUNDED ANNUAL RATES OF CHANGE____________________________________. . .

TERMINAL _____  _________________ I________________________ IN IT IA L  MONTH______________________________________ _________________  1957-5? ✓ 100
MONfH

0 9 -65 10 -65 11-65 12-65 0 1 -6 6 02 -66 03 -66 04-66 05 -66 06 -66 07 -66 0 8 -6 6 09 -66 10-66 11-66 12—66 01 -6 7 0 2 -6 7  0 3 -6 7

10 -65 12 .3
• -

1 4 5 .5

11-6 5 1.1 .3  ... IP ,  4 „ 14 6 .7

12-6 5 14 .3 15 .3 2 0 ,5 14 9 .0

01 -6 6 14 .2 m -.e... 17 .0 13 .7 150 .6

_„02-66 . _ JA-_4__ 16.5 14 .5 15 .3 15 2 .4

0 3 -6 6 13 .8 14. 1 15 .0 13 .2 13 .0 10r 7 153o7

0 4 -6  6___J_1. 9 11 .9 12.2 10 .2 9 .1 6 .1 1 .6 .1 5 3 .9

05 -66 11.9 11 .8 12.1 10 .5 9 .7 7 .8 6 .4 11 .5 1 5 5 .3

0 6 -66 11.6 11 .6 11 .7 10 .3 9 .7 8 .3 7 .5 10*6 _ 9 .7_ 156.5

. P I -6 6 . _  u  .o__ !0 .9 _ _ 10.9 9 .6 9 .0 7 .7 7 .0 8 .9 7 .6 5 .5 15 7 .2

_ 0 8 -66 10.6 1 0 .u 10 .4 9 .2 8 .6 7 .5 6 .9 8 .2 7 .1 5 .9 6 .3 158. 0

0 9 -66 9 .4 9 .2 9 .1 7 .9 7 .2 6 .0 5 .3 6 .0 4 .7 3 .1 1 .9 2 .3 - 157.7

.. !Qt 6_6. 9.1» 9 .2 9 .1 e.o 7 .4 6 .5 5 .9 6 .6 5 .7 4 .7 4 .4 3 .5 9 .5 158 c?

11-66 8 .6 _3_.3__ 8.1 7 .1 6 .4 5 .5 4 .8 5 .3 4 .3 3 .3 2 .7 1 .5 3 .5 2 .2 - 15 8 .6

12-66 8 .2 7 .9 7 .7 6 .7 6.1 5 .2 4 .6 5 .0 4 .1 3 .2 2 .8 1 .9 3 .3 \ h 3 .1 159 .0

„ 01 -67 __ 7_._2___ 6 .9 6 .6 5 .6 5 .0 4 .1 3 .5 3 .7 2 .7 1 .8 1 .2 .2 .8 2.0- 1 .9 - 6 .6 - 158. 1

C 2 -6 7 6*0 5 .6 5 .3 4 .2 3 .6 2 .6 1 .9 2 .0 1 .0 . 1 - . 9 - 2.0- 2.0- 4 . 6 - 5 .4 - 9 .4 - 1 2 .2 - 156 .4

0 3 -6 7 5 .6 5 .2 4 .9 4 .0 3 .3 2 .4 1 .8 1 .8 .9 . 1 - . 8 - 1 .7 - 1 .6 - 3 .7 - • 1— 6 .4 - 6 .3 - .0 156. i*P

. Q4r 67 5 .1 4 .7 4 .4 3 .5 2 .8 2 .0 1 .3 1 .3 .4 . 5 - 1 .1 - 2 .0 - 1 .9 - 3 .7 - 4 .0 - 5 .7 - 5 .4 - 1 .9 -  3 .8 - 155.9P

P - PRELIMINARY
PREPARED BY FEDERAL RESERVE DANK OF ST. LOUIS 
KAY 15. 1967
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^ r o d u c f s o i
Rat io  Sca le Ratio Scale

Percentages are annual rates of change between periods indicated. They are presented to aid in 
comparing most re cent developments with past "trends”, and may not be relevant for other 
purposes.

Latestdata plotted: April preliminary
Prepared by Federal Reserve Bonk of St. Louis
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D ____
?CTMl. SALKS

v. i'.j.'rzsj)?  ________________________ ___________________________________
..........  " ' ‘ MILLIONS OF

»r cRM I MAL____________________________________________________________________ I j i l l IJ. ’:Tti_____________________________________________________________ DOLLARS
NGNTH

09-65 1C-65 11-65 12-65 0 i-6 6 02 -66 03-66 O’!-6 6 05*£ 6 (•¿-¿ft A lr A L OS-66 OS-66 10-66 11-66 12-66 01 -67 0 2 -6 7  03 -67

10-65 34.4 2 w . 33 0

11-65 24.? 16.8 24*647

»2-65 19. 1 12 .6 8 .6 2 4 ,Cl 6

0 1 -66 17.7 12 .9 11.0 13 .6 2 5 .081

02 -66 13.6 9 . 1 6 .7 5 .8 1 .5 - 2 5 ,0 4 9

03 -66 15.6 12.3 11.2 12.1 11.1» 2 6 .0 2 5 .5 3 6

04 -66 6 .8 5 .2 3 .0 1 .6 2 .1 - 2 .4 - 2 4 .4 - 24*949

05 -66 4 .6 1 .0 1 .4 - 3 .3 - _ 7 .1 - 8 .9 - 2 2 .5 - 2 0 .6 - 2 4 .4 7 5

0 6 -66 9 .3 6 .6 5 .3 4 .7 3 .0 4 .2 2 ,2 - 11 .2 55 .6 2 5 ,3 9 4

0 7 -66 8 .2 5 .7 4 .4 3.S 2 ,3 3 .0 2 .0 - 6 .8 23 .8  1 .5 - 2ÌÌ.36'»

08 -66 8 .4 6 .2 5 .0 4 .6 3 .4 4 .2 .3 7 .7 ViiZ U .3 10. 4

09 -66 8 .2 6 .2 5 .2 4 .8 3 .7 4 .5 1 .3 7 ,4 15*8 5*0 6 .3 6 .3 _ 2 5 jl7 0 p  ...
10-66 7 .0 ? . ° u.o 3 .6 2 .5 3 .0 • 1 4 .9 10.9 1 .9 3^0 . 5 - 6 .9 - .. 25r_55_Q.

11-66 6 .7 4 .9 3 .9  _ _3,5_ 2 .5 3 .0 %L_ A«_6_ 9 .5 2*1. __JUG _ t4 2 .9 2 5 .6 1 0

12-66 5 .4 3 .7 2 .7 2 .2 ..1*3 1 .5 _ . 9 - 2 .5 6 .3 . 2 - .1 _ 2 .4 - 5 - 1 - _ 4 .2 - 1Ò .8- 2 5 .3 6 8

01 -67 6.1 4 .4 3 .6 3 .2 2.1» 2 .8 .7 4 .0 7 .5 2 .0 2 .6 1.1 .2 - 2 .2 1 .8 16.2 2 5 .6 5 7

02 -67 5.1 3 .5 2 .7 2 .3 1.1* 1 .7 .3 - 2 .5 .5 .7 . 8 - 2 .2 - • 9 - 2 .2 - 2 .4  9 .7 — 25.1*7 0

03 -67 5 .6 4 .2 3.U 3 .1 2 .4 2 .7 .9 3 .6 6.»» 2 .0 2 .4 1 .3 .5 2 .1 1 .9 6 .5  2 .0 15.1 25 . 77 IP

04 -67 5 .0 3 .6 2 .9  _ 2 *6 1.9 2*1 .5 2 .9 5 .3 _ 1*A _ 1 .6 .6 .2 - .9 .5 3 .6  . 3 - * .7  4 .7 — 25 .Ì& 7P

P- PRELIMINARY
PREPARED BY 
KAY 11. 1967

FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL 
COMPOUNDED ANNUAL

INCOME
RfeTtS OF CttAKSE

TPRM TWA! IM IT I AL MOHTH
BILLIOKS OF

(tan. Aft s
MONTH

-Q9-i>.5. 10-65 11-65 12-65 01-66 02—66 03-66 OU-ftiS 0^-66 06-66 £7-66  0C-&6 09 -66 10-66 11-66 12—66 01 -67 02 -67
ANNUAL RATES 

03 -67

1C-6 5 1H.5- •147.2

11-AS -R 1ii.fi 55?.?

1P-^5 _ lt .2 _ .12.7. _ 1 1.4 5 5 8 .2

_ _Clri66 «4.2 9 .8 7 .8 4.1» - 5 6 0 .2

.G2-.6À. _- 5-4 9 -9 8 - A 7 -2 10-1 5 6 4 .7

9 .8 8-8 8 .0 9 .8 9 .5 5 6 9 .0

04 -66 5 . 2 _ 3 .7 7 .7 6 .8 7 .6 6 .3 3 .2 5 7 0 .5

.... P. - ? 7^3 A . 5 7 .0 6 .0 . l i-  3 ..._ 5 .4 57 3 .0

06 -66 A.O 7 .6 6 .9 7-U 6 .8 5 .9 7 .3 9 .2 5 7 7 .2

07 -66 a . o .a._i . 7 .4 6 .8 7 .2 6 .6 5 .9 6 .8 7 .6 A. 0 5^0. Q_

OR-A ft <S - R-U 7-8 7-U 7-R 7 .5 7-1 R-0 8 .9 ft-R 11.8 5R5-4

09-AA A . R R - A 8 -.0 _ 7 .7 8 .1 7 .8 7 .5 8 .4 9 .2 . 9 . 2 10 .8  9 .9 5 9 0-0

_ J 0 r 6 6 .... _7-.il .._a.2_... 7 .8 8-? R-0 7 .8 8 .6 9 .9 <L.2_ 1 0 .3  9 .A  9 .3 5 9 4 .4

11 -A A . _ 7 - 1 A-A 7 -9 8 -3 A . 1 7 .9 8 ..A 9^1 9 .1 9 .9  9 .X  9 .0 _ ft. 6 59 ft-5

__.12.-i» 6 7 .1 .. _^Lu5 ...£*! 7 .8 8 .1 7 .9 7 .8  . 8 .3 8 .8 _ 8*7 9 .^  _ 8 .6  8 .2 7 .7 6 .8 601 8

_D 1.-6 J . r»k 8 .7 8.U 8 .1 8 .5 8 .3 8_»2__. 8 .7  . 9^2 9 .2 9 .7  9 .3  9 .2 9*1 9 .4 12 .0 6 0 7 .5

0 2 -67 ..7.112... 8 .4 8 .0 7 , . . L -8.1 7 .9 7 -8 8,1__ 8 .8  8 .3  8 .0 7 .7 I * 4 7 .7 3 .6 6 0 * .  3

0 3 -67 7.1 8 .3 8 .0 7 .7 8 .0 7 .8 7 .7 8 .1 e .4 8 .3 8 .6  8 .1  7 .9 7 .6 7« 3 7 .5 S .3 6 .9 6 1 2 .7

__ 0Ur 6 7___ 6 .9 8 .0 7 .7 7 .4 —2.*.6.... 7 .5 7 .3 7 .6 7 .9 7*7 7 ,9  7 .5  7 .1 6 .7  _ 6 .4 6 ,3 4 .4 4 .8 2 .8  6 1 4 . IP

P»ì£PARED BY FcDSRAL RESERVE BANK Or ST. LOUIS 
r,AV 19, 196?

P- P R E L IM IN ARY_________________ _______________________________________________________________________________________________________________________________________________________
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Source: U.S. Deportment of  Commar'ce 
Percentages are annua! rates of  change between per iods indicated. They are presented to aid in 

comparing most recent developments with pass " t ren ds ” , and may not be relevant for other 
purposes.

Latest data plotted:  Apr i l  p re l im inary
Prepared by Federal Reserve Bank of St. Louis
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Tf.RniHAt.____________________________________________________________ I N IT IAL _____________________________________________________ 1957-59 /  100
KONT M

09-65 10-65 11-65 12-65 0 1 -6 6 02 -66 03 -66 0?v-66 05 -66 06-66 0 3 -66  09 -66 10**66 11-66 12-C6 01 -6 7 0 2 -67  03 -67

10-65 2 .2 110.4

11-65 2 .2 2 .2 110.6

12-65 2 .9 3 .3 4 .4 111 .0

01 -66 2 .2 2 .2 2 .2 • 0 11 1 .0

02 -66 3 .1 3 .3 3 .7 3 .3  ’ 6 .7 111 .6

03 -66 3 .3 3 .5 3 .8 3 .7 5 .5 4 .4 112 .0

04 -66 3*6 3 .8 4 .2 4 .1 5 .5 4 .9 5 .5 112 .5

0 5 -66 3 .3 3 .4 3 .7 3 .5 4 .4 3 *6 3 .3 1.1 112 .6

0 6 -6 6 3 .3 3.5» 3 .6 3 .5 4 .2 3 .5 3 .3 2 .2 3 .2 112 .9

0 7 -6 6 3.1* 3 .5 3 .7 3 .6 4 .2 3 .7 3 .5 2 .9 3 .8 4 .4 11 3 .3

08 -66 3 .6 3 .7 3 .9 3 .8 4 .4 4 .0 3 .9 3 .5 4 -3 4 .9 5 .4 11 3 .8

09 -6 6 3 .5 3 .7 3 .8 3 .7 4 .2 3 .9 3 .8 3 .5 4 .1 4 .3 4 .3 * . 2 114.1

10 -66 3 .6 3 .7 3 .9 3 .8 4 .2 3 .9 3 .9 3 .6 4 .1 4 .3 4 .3 3 .8  4 .3 11 4 .5

11-66 3 .4 3 .5 3 .6 3 .5 3 .9 3 .6 3 .5 3 .2 3 .6 3 .7 3 .5 2 .8  2 .7 1 .0 11 4 .6

12-66 3 .3 3 .3 3 .4 3 .3 3 .6 3 .3 3 .2 3 .0 3*2 3 .2 3 .0 2 .4  2 .1 1 .0  1 .1 114.7

01 -67 3 .1 3 .1 3 .2 3 .1 3 .3 3 .0 2 .9 2 .6 2 .8 2 .8 2 .5 1 .9  1 .6 .7  .5  .0 114 .7

0 2 -6 7 2 .9 3 .0 3 .0 2 .9 3 .2 2 .9 2 .7 2 .5 2 .6 2 .5 2 .3 1 .8  1 .3 .8  .7  .5  U 1 114 .8

0 3 -6 7 2 .9 2 .9 3 .0 2 .9 3 .1 2 .6 2 .7 2 *4 2 .6 2 .5 2 .3 1 .8  1 .6 1 .1  1 .1  1 .1  1 .6 2 .1 115 .0

0 4 -6 7 2 .9 2 .9 3 .0 2 .9 3 .1 2 .8 2 .7 2 ,5 2 .6 2 .6 2 .4 2c0 1 .8 1*4  1 .5  1 .6  2 .1 2 .7  3 .2 115 .3

♦ NOT SEASONALLY ADJUSTED
PREPARED BY FEPSRAL RESERVE BAKK OF ST. 
MAY 2 3 1 1967

LOUIS

WHOLESALE PRICES, ALL CO^GOITIES ♦ 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IHXTIAL KOHTH 1957-5?» /  1^0
MO"TH

0.9*65 .10-6^« Oe-66 09 -66 10 -66  11 -66  12 -66  0 1 -67 0 2 -67  0 3 -67

JQrr65_. -  1 .2 - 103.1

_ 11-65 _ 7.Q U.R 103 .5

. 12-r65 4 .3 6 .a 7 .2 . 104.1

0 1 -6 6  . . 4 . 7 6 .0 .6j 6__ J5#9 104 .6

_ 0 2 -6 6 5 -7 A .8 7 .6 7 .7 9 .6 105 .4

03 -6 6  . . .4 .7 5 *4  „ -J5.1 4 .7 .0 105*Jl

0 4 -6 6 4 .2 . 4 .7 J u 7 _ _ 4 . 1 —3 .5 .6 1.1 105 .5

0 5 -A A _ * .f l u .> , T fc l̂__ _ i ,  5 2 .9 «Jt 1.1 1 .1 105 .6

06 -66 3#5 3 .8 .3*1  ...„JU L 2 .5 .9 __ 1.1 1.1 1-1 10 5 .7

0 7 -66 4 .0 4 .3 - 3 *  8 3 .5 2 .3 2 .9 3 .5  _ 4 .6 8 .3 106.4

. Ofi-66 . 4 .0 4 .3  ' -J u 3 3 .9 2 .7 3 .2 3 .7 „,4*6 6 .4 4 .6 1C6.fi

09 -66 1*1 _ 3 .9 3*8 _ .«3*5 -3 .J L — 2 .3 2 .7 _3._0 _ _ 3 .5 4 .2 2 .3 .0 106 .6

10-66 2 .9 3 .0 2*9 _ 2 .4 JLmX 1.1 1 .3 1 .3 1 .4 1 .4 . 8 - 3 .3 -  6 .5 - 106 .2

11-66  - 2.U 1 .9 _JU5 - A .7  .. .7  _.....r, .6 ._ J U £ - 2..5~ _ 2 .3 - 105.9

12-66 2 .3 2 .3 -.2 *1 .., 1.4 .6 __ .6 .5 .4 1 .1 - 2 .5 -  _ 3 .3 - 1 .7 -  -0 105.9

01 -67 2 .3 2 .4 2 *2 J ,9 . . 1 .5 .8 .9 .9 .9 . .  8 _ .4 — 1 .3 -  1 .7 - *0 1 .7  3.H 106 .2

02 -67 2.1 2*1 1.9 1 .6 1 .5 .6 .6 .... . 6  .. ^5__ - .  A— __l^JL-i ,1.*fc- .  A“’™,, mm,,** ̂  ■■ -.-.6 .. 2 u • 10 6 .0

0 3 -67 1 .7 1 .6 1 .6 . ..1 * 2 .^ , _ . 9 _ „ „ . , 3 .3 .2 .1 .U th u ! * ft- 2 .1 - 1 .1 «  . 6 -  . 8 -  2 .8 - 3«4— 105 ».7

0 4 -6 1 1 .4 1 .4 1 .2 _ . 5  « __. J - . 2 - .3 * . 3 - _ £ *Jr__ JUhri_ r__ L *2= _ J I *3 r_ 3„<>- 4 ..4 - 105.3?

•  NOT. SEASONALLY AD.iUStED..
P~ PRELIMINARY

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



.1.1.

Rat io  Sca le  P r i c e s  Ra t io  Sca le
Ì 9 5 7 - 5 9 - 1 0 0  1957-59=100

Source; U.S. Department of Labo<‘ 
Percentages ere annual rates of change between periods indicated. They are presented to aid in 

comparing most recent developments with past" trends”, and may not be relevani for other 
purposes.

Latest data plotted: April preliminary
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



WHOLES/.*. £ PH ICES -  INDUSTRIALS CO::.sOiiiTIES 
.JCOHPCU:S£?HD-AiiiliiiL.SAI.S&..iiE-CUA,-::>e....

.IERH14AL . 
JGNlH

10-65  

J lrA 5 -_  

12 -65  

01-66  

_0 2= 66_  

02-66 

0 4 -6 6  

_ 0 5 i4 A _

0 9 -6 5

h 2

__3.11...

2.0  

?•** 

__2*.6_

10-65 U - 6 5 .  12 r65 .0.1-66.. Q2r 6 6 ..03=6.6 JDiirA6...05-46. 06rA6_0I=i6&jC&-66 _C U 'r£ *  .1 L _ ii .JIr_66_C 1 -6 1  _XJ2_ 6 7 03r67

_Jl j L

2 .H

2.8

_..Q . 

.1*8. 3 .5 -

.JUJL. _3*J5_

.—103*2...

-.1 0 2 .8

.103.2. 

10 3 .5  .. 

„Jjd3x..a__

2 .6

2 .7

,2*J9—

2.8
2 .9 .

._3.2_

„ 2 .3

2 .6 -

_2.*SL

- 3 .J ___ 2 .£ _ 2 .3

3 .2 _ „3*1____2 .5 ___ 3 * 5 -

. 3 . 5 ___3*5_________ luJL

._!0*f«0.

JQA«3

- IIU l JL.

06—66 2 .9  . 3*..).. ,2 *£ ------3».3—— 3 .3 ------3 *2— „ 3 * 5 ------3*.5-----

0 7 -6 6  2 .9  3*J  _2 .9___ 3*lL___ 3*3___ 2 *3 ___3 * 5 ___ 3 * 5 -

C8-66 2 * 1 . 2 * 3 ___2*6___ 2*2___ 2*0___2*2___ 2*5----- 2*6-----.L.5L.— 1*1-

0 9 -6 6

10r66

-_ llr6 6 _

..¿L

.2.1*

2 .3

- 2 * 3 -

2 .6

2.*l_

-2 *J i-

„ 2 .3

—2.».2_ 

.. 2 * 2 -

_2*5___ 2 * 3 - 2 .2  2 .2

__2*1_

_1*SL

JLA___ 1 *2 - _*j£L

- 1* 1.

2 . it 2 .3  2 . 2 . — 2 *2___ 2*0____1 *5 .__ LJL. _ L iJ L _ l * I_ -2 *3 -

... 10*m9 

.105 2 . 

_JLB£k2...

- 1 3 5 . *

_105*3

_ I .0 5 * S - .

12-66

0 1 -6 7

2.2

2 .3

2 . 3 .

2 .3 .

,2 * 1 ------2 *2 ------2».

.2 * 2 ___2 * 3 ___ 2 .

.2 *0 - 1 .9  1 .7  1 . 3 1 . 1 _1*1___ l * l _

_2*1___ 2*1____1*9___1 * 4 ___ 1*5___ 1*1_ JUiL_ 1 .7 _1*9___ L *I___ 3*5_

105*5

1Q5..&

...tiXZBi

03 -6 7  .. 

. 0*i-6.7

.2 .1

2 .0

-X.4L.J------C. ----

2 .2  2 .0 .2 * 2 - 2 .1 2 .0 1 .9 1*8__ 1 .5 1 . * 1 .1 1 .3 1,»5

1 u ... 

i . 6

__Li

1.

il.jt..  ..4i»rt...-

>i| 1 .9  1 .1 •0  106.0

2 . 1 .1 .9 __ 2». 0 1 .9 1 .8 _L*8_ . 1 .6 _ l* it 1 .3 _ 1 .0 l . l 1,.3 1 .3 1,.1 l . L  .8 .0  .0  1 0 6 .OP

• NOT SEASONALLY ADJUSTED
p- ' p r e l im in a r y

__Eft£EAE£D..EY_££J5ERALJii;5I*l«E._BANrv_0F .S I*  LOUIS.
HAY 2 b , 1967

WHOLESALE PRICES -  FARM PRODUCTS,AND PROCESSED FOODS AMD FEEDS 
__________________ COMPOUNDED AHHUAL-JiAI£&-ftF_ CHANGE_________________

1E RUIN AL
MOST H

-IiOXLAjL-MfiaiM-

09 -65  10 -65  11-6 5„ 12r65.J3ll-jiiA__Q2=^6_03=i^_Ok=66„05rM_06n66_.OI^fi_i3a-65t 0 9 -A 6 _ 1 0rL 66 _ llrM _1 2rii6_0 I-67 _02 = i6 I_Q 3“ 67.

10 -65

i i-A 5

1 .2

li. 7

_,103*.6._.

ft. ij 10U.3

12-65

0 1 -6 6

fi?-AA

12.1

12.7

1 8 .0 2 8 .5„ -1 0 6 .5

1 6 .8 2 1 .2 „ JL*u * i ..
•

..lO .T ^ T ..

15 .2 10..1 2 2 .8 2 0 .1 2 6 .1 109« 8

0 3 -6 6

0U -66

11 .7

8 .8

m .o 15*% „11 *A__ 9 . 9 U .3 - _109»*»„

10» 1 10.U _. 6 .3 „ 3-fi 5 .9 — 7-U— .1 0 6 .7

c* _ aa A r li 7 . ? 1 * 0 - 3 -9 -6 6 - 7 - ft-O - 8..5 - 107-9

06 -6 6

07 -6 6

AR-AA

¡5.5 6 .0 . 5.7__ .2 . 3 .0 5 - 6 - A - l~ 5. 2,,2 - 107*7...

7 .5 8 .2 . 8.2_. . 5 . 5 - 1»- 1 .2 1-k it..5 11 ,7 -2 1 *5  . .1 0 9 .9

A. 3 o .n 0-1 A.ft 5 . ft 2 -8 U .2 7, 13,,2 2 1 .8 _lA.lt 11 1-3

0 9 -6 6

10-66  

„ lL r 6 6  —

12-66

01 -6 7

.02-67

7 .7 8 .* i 8 .3 A- 3 5 .3 2 .7 3 .9 6., 3 10..3 1U .  9 * 9 .1  2 .2 .1 1 1 .5  ..

* i.7 5 .0 fc.7„_2 *6 ._ __1*1» __ 1 -U - - 9 - ,? ?,.0 3 .1  ..._ 3 .9 — 1 2 .7 -  2 5 .5 — 100. B

-3 .0 1 ? .7 -A - 7— 3 .3 - 3 - 1 - ? ,, 5 - 1,.5 - 1 -3 - 7 .5 -  1U..3-* 2 1 *5 - 1 7 -2 - 107* t

2 .5 2 .6 2 .1 . .. *2_. J .Q - 3 .U — 3 .3 - 7i,7 - 1,,9 - 1 *9 - _6 . 9 -  1 1 .9 -  1 6 .1 - 1 1 .0 - U .H - 106. 7

2 .5 2 .6 2 .2 .% _ _2*Ar 5 . 2=.__9*0 -  11. &- A . 5 - .6 - 3.U 1 0 7 .C

1 .^ 1 .5 1-1 .A - 1 .7 - 3 .7 — 3 - 7 - 3..3 - P..7 - - 2 * 8 - . A .5 - 9 . 8 -  1 2 .0 - 8 - 3 - __5^1- 5 ^ 5 - 1 3 .A - 105» I

03 -6 7

0**-67

.7 ♦ 7 .2 1.% - .2 *5 ? ._&*l|— k . l t - U .1 - - 3 * 8 r - „ I .  lr__lQ^b:_.12*0^ 9 .0 » 6 .8 - 7 .6 -  1 2 .7 — l l . a - .. 10H.6

. 1 - . I - .6 —* 2 .2 - - 3 . 2 - .. 5 . 0 -  . 5 .1 ^ k*k 9-_.„k*.5 -._ A .*a ^ .-7 *a - .lf l*5 rL ..1 2 * l= ._  9 * 1 - 8 .1 - 9 * Q .T _ 1 ^ .8 -J 2 * ii-  1 2 .9 - . 1 0 3 .h?

•  NOi SEASONALLY ADJUSTED 
P - PRELIHlNARY

-^REPMEDL_M-££DSR^L_.RES£XVE-£AMK_JDf_.Si.. .LOU! $ 
HAY 2b, 1967
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