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Spending and production have slowed markedly in recent 
months. Retail sales have declined at a 4 per cent annual rate since 
September, following a moderate rise from March to September (Page 7). 
In contrast, personal income has risen at a 8 per cent rate since 
September (Page 6). Consumer instalment credit rose at a 6 per cent 
rate from September to January, after rising at a 10 per cent rate from  
December 1965 to September and at a 13 per cent rate in the last half 
of 1965. Repayments of this debt, however, continued high, amounting 
to 14. 5 per cent of incomes (after taxes) in the third quarter and an 
estimated 14. 3 per cent in January.

Industrial production declined at a 5 per cent rate from  
October to February after rising at a 6 per cent rate from  March to 
October and growing 9 per cent in the previous year (Page 5). Payroll 
employment has continued to grow at about a 4 per cent annual rate 
and total civilian employment at a 2.5 per cent rate (Page 2).

The rise in number of employees has been accompanied by 
a reduction in average hours worked per week. Despite the cutbacks in 
production, inventories rose from 1.47 times sales in June to 1.55 in 
January (Page 12). A  marked rise both in inventories relative to sales 
and employment relative to output presents a potential drag on activity.

The slowdown in spending has reduced upward pressure on 
prices. Wholesale prices fell at a 1.5 per cent rate from  August to 
February after rising at a 4. 3 per cent rate from October 1965 to August 
1966 (Page 8). Consumer prices rose at a 2 per cent rate from August 
to February in contrast with a 3. 7 per cent rate of increase from  the 
fall of 1965 to the late summer of 1966.

Bank credit has risen at a 10 per cent rate since November, 
after declining in the previous three months (Page 11). The recent rapid 
growth has reflected prim arily the reintermediation of commercial banks, 
which has been facilitated by declines in market interest rates.
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TERM INAL

TOTAL C IV IL IA N  EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

IN IT IA L  MONTH
THOUSANDS 

OF P E R S O N S
MONTH

07-

08-65 2.

09-65 1.

65 08-65 

4-

9- 1.3-

09-65 10-65 11-65 12-65 01-66 02-66 03-66 04-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67

7 1,318 

7 1 ,240

10-65 .2 1 . 6 4 .6 7 1 , 50 5

11-65 1 . 1 2 4. 2 3 .9 . 7 1,, 73 1

12-65 2 .5 3 .7 5.4 5 .9 7.9 72,, 189

07-66 1.9 2 .3 2.7 2 .5 2-3 1.6 1 .2 1.7 2 .4 1.7 5 .0 . 0" V 72,846

08-66 2 .2 2 .6 2.9 2 .8 2 .6 2 .0 1.7 2.2 2 .9 2 .5 5 .0 3 .4 5.0 73,14 1

09-66 2 . 1 2 .4 2 .8 2 .6 2 .5 1.9 1 .6 2 .0 2 .6 2 .2 M.O 2 .6 2 .9 .9 73, 195

10-66 1.9 2 .3 2.5 2 .4 2.2 1.7 1.5 1.8 2.2 1.8 3 .2 2 .0 2.0 .5 . 1 73,199

1 1-66 2 .5 2 .9 3.2 3 . 1 3.0 2 .6 2 .5 2 .9 3.4 3.2 4 .6 3.9 4.4 4 .2 5 .9 12.1 73,897

12-66 2.4 2 .7 3.0 2 .9 2.8 2 .4 2.2 2 .6 3 .0 2 .8 3 .9 3 .2 3.5 3.1 3 .9 5 .8 . 1 - ^ \ 73, 893

01-67 2 .6 2 .9 3.2 3.1 3.0 2 .6 2 .6 2 .9 3 .3 3 .2 4 .2 3.6 3.9 3 .7 4 .4 5 .9 2 .9  6.1 74, 255

02-67 2 .4 2 .6 2 .9 2 .8 2.7 2 .3 ...I2T 2] 2 .5 2 .8 2 .6 3 .5 2 .9 3.1 2 .7 3.1 3 .9 1.3 2 .0 1 .9 -  1 74, 137

PREPARED BY RESEARCH DEPARTMENT
FEDERAL RESERVE BANK OF ST . LOUIS 
MARCH 17, 1967

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

TERM INAL IN IT IA L  MONTH
THOUSANDS 

OF PERSONS
MONTH

08-65

09-65

07-65 08-65 09-65 10-65 11-65 12-65 01-66 02-66 03-66 04-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67

3.6

3.4 3 .2

6 1 f 02 1 

6 1,180

10-65 

1 1-65 5. 1

5.2

8 .7

6 1,437 

61,864

P- PRELIM INARY
PREPARED BY RESEARCH DEPARTMENT 
FEDERAL RESERVE RANK OF ST. ICU . 
MARCH 17 ,  1967
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Employment
Rat i o  S c a l e Rat i o  S c a l e

Percentages are annual rates of change between months indicated.
Latest data plotted: February prelim inary Source: U.S. Department of Labor

Prepared byFederalReserveBank ofSt.Louis
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INDUSTRIAL PRODUCTION 
COMPOUNDSD ANNUAL RATES OF CHANGE

TERM INAL_________________________________________________________________________ IN IT IA L  MONTH______________________________________________________________________1957-59 / 100
MONTH

07-65 08-65 09-65 10-65 1 1-65 12-65 01-66 02-66 03-66 04-66 05-66 06-66 07-66 08-66 09-66 10-66 1 1-66 12-66 01-67

144. 908-65 5. 1

09-65 .8- 6 . 4- 144. 1

10-65 3 .4 2 .5 12.3 14 5. 5

11-65 5. 1 5 . 1 11.3 10.4 14 6 .7

12-65 8.0 8 .7 14.3 15.3 20.5 149.0

01-66 8.9 9 .7 14.2 14.8 17.0 13.7 150.6

02-66 9 .8 10.6 14.4 14.9 16.5 14.5 15.3 152. 4

03-66 9 .9 10.6 13.8 14. 1 15.0 13.2 13.0 10.7 153. 7

0*4-66 9 .0 9 .5 1 1 .9 i 1.9 12.2 10.2 9. 1 6. 1
1 \  

1 .6 153. 9

05-66 9 .2 9 .7 1 1.9 11.8 12.1 10.5 9 .7 7 .8 6.4 1 1.5 155. 3+ 5.9%
06-66 9 .3 9 .7 1 1 .6 11.6 1 1.7 10.3 9 .7 8 .3 7.5 10.6 9 .7 15 6. 5

07-66 8 .9 9 .3 11.0 10.9 10.9 9 .6 9 .0 7.7 7.0 8 .9 7 .6 5 . 5 \ 157.2

08-66 d. 7 9 .0 10.6 10.4 10.4 9 .2 8.6 7 .5 6.9 8 .2 7.1 5 .9  6 .3 158. C

09-66 7 .9 8 . 1 9.4 9 .2 9 . 1 7 .9 7.2 6.0 5.3 6.0 4 .7 3.1 1.9 2 .3 - 157.7

10-66 8.0 8 .2 9.4 9 .2 9.1 8 .0 7.4 6 .5 {EH- 6 .6 5 .7 4 .7  4 .4 3 .5 158.9

11-66 7 .3 7 .5 8 .6 8 .3 8. 1 7. 1 6 .4 5 .5 4 .8 5 .3 4 .3 3 .3  2 .7 1.5 3 .5
T

2.2- -5.6% 158.6

12-66 7.1 7 .2 8.2 7 .9 7.7 6 .7 6. 1 5 .2 4.6 5 .0 4.1 3 .2  2 .8 1.9 3 .3 .4 3.1 159. 0

01-67 6.2 6 .3 7.2 6 .8 6 .6 5 .6 4.9 4.0 3.4 3.6 2.6 1.7 1.0 .0 .6 2 .2- 2 .2 - 7 . 3 - Vs'\ ^ 15 8. OP

02-67 ' 5 .0 5 .0 5.7 . 5 .3 5.0 4 .0 3.3 2.3 1.6 1.6 .5 .6 -  1.4- 2 .6- 2 .7- |5.6-| 6 .6 - 11.1- 1 4 .8 - J 15 5. 9P

P- PRELIM IN ARY
PREPARED BY RESEARCH DEPARTMENT

__________________________________________________________ __________________  _____________________________ __________________ FEDERAL R ESERVE BANK OF ST . LOUIS
MARCH 16, 1967
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Industrial Production
Rat io  S c a l e  Rat io  S c a l e

Percentages are annual rates of change between months indicated.
Latestdata plotted: February prelim inary

Prepared by Federal Reserve Bank of St. Louis
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U I A H  S A i f S  
f.G«PO'.'NOtf; ANNUAL K A f f S  Of CHANGE

M IL L IO N S  OF
T f  RHINAL _________ ___  IN I U A L  *ONTH _________________________________________________________ DOLLARS
MONTH ............................................ ~ ~.........

07-65 08-65 09 6 S 10-65 11-65 12-65 01-6© f?-6< 05*66 04-66 OS-66 06-66 07-66 08*66 09-66 10-66 11-66 12-66 01-67

f‘8-65 4.1- 23,585

l »-6 5___ 2.2 8 .9  ______________________________________________________________________________________________23, 7S3

10-65 11.7 20.5 53.4 24,330

11-65 12*9 19.3 24.8 16.8 24,647

\ 2-_65____ 12j_C 16.5 19.J  _ J 7 .6 8.6 24,816

:i-66 12.3 I S . 9 17.7 12.9 11.0 13.6 .................................  _ ............. _ _ ____ 25*081....

02-66 10.2 12.d 13.6 V.1 6.7 5.8 1.5- . „ ___25# 0» 9______

.^ir.66____12_.__L__Alt*_6— 15..6 12,. 3_ 1J.2 12.1___11.4 26.0 p S ^ ______________________________________________________________________________ 25,536

t.4-66 7.3 .8.8 8.8 5.2 3 . O . . 1.6 2.1- 2.4-124.4^ % __________________ ________________________________________________________ 24,949

05-66 4.1 5. 1 4.6 1.0 1.4- 3.3- 7.1- 8.9- 2 2 *5 - ^ 0 .6 - ^ . + ? .3 %  .........______________________________  24,475

_____§L*G___ 1±1___ hi ___ ^ 6 ___________4.7___3.0 4.2 2.2- 11.2 5 5 . 6 ^ " " ! _________________________________________________________25,394

nr-66 7.2 8.5 8.2 5.7 4.4 3.8 2.3 3.0 2.0- . 6.8 23 .8___U S - N .  . . . . . . . . . _____ ______ _____ ____________________ 25.362 ___

¿8-66 7.4 8.4 8.4 6.$ 5.0___ 4,6 3.4 4.2 „ .3 7.7 19.2 4.3 1 0 . 4 ^ v ^ ___________________________________________25,572 ........

JtirAfe_____L s J___ $±1___ &-2___ &j2____%±Z___ ¡L lI___ 1*1___ ______ (T I?) 7.4 15.8___ L J*___ h i ___ 6 . 3 ^ __________________________________25,703

10-66 6.3 7.1 .7.0 . S.O.. 4.0... 3.6 2.5 3.0 . .« ..J._ .Ju 9  .J0*9.___1.9 3.0 ___»5- > 6 . ^ V ____3  9 %  ______________ 2S,SS0 ......

11-66 . 6.1 6.8 6.7 4 ,9___3.9 Jt .5  2.5 3.0 •l»....J».*6 J>.5 2.1___ _3.0_____.6 ___2.1- 2 . 9 ^ V ^ . __________________ 2S,61C

MrJ te_____LsM___ ^ ___ LA ____LI___ Ix1___ l±l____L i ____U1_____*1— 2*1___ 6.3 .2- .1 2.4- 5*1- 4.2- 1 0 .8 - ^ ^  __________25.368
C1-67 5.7 _ 6.3 . 6.1 4.5 3.7 3.3 2.5 2.9 _ _ .§ ___4 .1 7.6 2.1 2.7 1.2 .0 2.4 2.2 17.0 ^ ^  25.703P_____

u2-67 4.2 4.7 4.5 2.9 2.0.. 1..6 _.7 ,9 1.1- 1.6 4 .4 ____.7- .6- 2.3- 3.2- S.1- 2.1- 18.2-] 25,277P

P - PR ELIM IN AR Y ____  _  _ _ ____ _____________ ________________________________________________________________________
................................................................  .................................... ........................... ...  ~ PREPARED BY RESEARCH DEPARTM ENT

......................................................................... .................. ............................... ......................................................................................... FEDERAL RESERVE BANK OP S T .  L O U IS
MARCH 14 ,  1967

PERSONAL INCOME
. . . . . . .....................  COMPOUNDED J ^ N U A L J M l f S .  _______________________________. . . . . . . ________________________________

B IL L IO N S  OF
t e r m i n a i ________________ :________________________________________________________I N I T I A L  MONTH_________________________________________________________________________ D f lik iB S ________
MONTH ANNUAL R ATES 

37-65  08-65  09-65  10-65 11r 65  12-65 01 - 66_ 02t<l6 P3- 66 - 0« ^ A 6 J fe fe fe  J& rA L  I t t i t e  U - M  1 ^ 6 6  01r 67 . _________

08r 6.5 . 5 , 5 . ___________ _________________. . . . . . . .  . ._________ ______________________________________________________________________________________________§2 2 t i ._ . .
3 0 .8  552 - S

10-65 9.1  11.0  10. 9 -  __________________________________________________________________________________________________________________________ ____ _____3 *1 *2

11-65 IQ . 3 12.0  .8  14.0  _______ _____________ ______________ _________________________ _______________ ________________________________________________ ________ 5 5 3 .2

12-65 10.S 11.a ».2___L2^z__ LLdl_______________________________________________________________________________________________________________ 558.2

Cl-6* i , 5 .  10.3 #.2 9.8 1,0... *..1__________________________ _______________________________ _________________________ _______________________ Sftftt?

02-** . 9.6 10.3 5.1.......... 9,9 . JU 4 _ _ I» 2 ._ I J9 .L .  . . --------------------- -------------------------------- --- ----------------- 5ft»*T.

os-66 9.6__ ULl2___ fu J____2*JB___ B*fi___ &*Q---------2aS-----------------------------------------------------------------------------56?. 0____

0<>-46 . 8.8 9,4 „  5 .7___ ft*7 _ J * I ___ ft*8___2 , ft.. A f l  ...JLtZ_________________________________________________________________________________ S If i.$

C5-66 8.5 8,8 M L . .  «*2 . 4 *4___ l» A .„  .*».♦ H - i i t i ________ - ___________________1............... .......  ........................  . . .  S IA t9
06-66 8.6 8.9 6.0 8.3____1*6___ _______ LJ»___ _______ ¿*2--- L J ---2*2__________________________________________________________________ STT.2

07-66 8.3 8 .«  6.0. . .8 .1  _ T ik___________7.2 5*3. luB___1±A. *d l_________ _________________  ____________ ___________ __  JAO^O

08-66 8.6 8.9 *.4  8,<l 1,8 .?.!» . .  l».8 .T.,5 _ T.1 8^S I L.8 ____________ _____ ____________ _ _______________.5*4,*

09-66 a. 7 8.9 A.« 8.6 8.0____U2 ___ a»j____U fi___ U 5___ B*Ji___ 2*2___ 2*2__ lA*fi___ 2*2____________________________________________ S90.0

»0-66 8.7 9.0 7.0 . 8.6 8.2 7.8. .8 .2 . .8,0 7.fi 8.6 9 ,?  9,2 10.»J. 9 ,ft. 9,3 S9*».«•

11—66 8.7 8. V 7.1 8.6 $»$• 7.9 8*3 8.1 7,9 ,0»ft . 5,1. . 9̂ .9 9^}. . .9....Q 8 .*  S98.t»

12-66 8.6 6.8 7.1 8.S 8.1 7.8___ f l j ____t*2____LiS___ ft*i___ tu£___ Bukl___ 2 *i___ ft*ft___ 0*2___ 1*1___ ft*£______________________ 601.8 .

01-67 8.8 9.0 /.* 8.7 8,H 8,1 8.5 8.3 8,2 ft,? 2,2. ? ,2  ?.»7 ? . , J  9,2 9.1 9.» 12.0 tO ' . S

02-67 8.6 8 .» 7.2 8.S 8-1 7,9 8.2 8.0 7,9 8*3 9*7 8,6 ?,0  8,6 8.3 8.0 7,9 8.1» 609.?»

•*- «••»CIIHINARV
p r c p a r f o  e r  n r  sc a r c h  o e p ^ m « .  >;
fm rR A I RfSFRVF BANK O*' < .Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Ratio Scale
Retail Sales

Ratio Scale

Percentages are annual rates of change between months indicated.
Latest data plotted: February prelim inary Source: U.S. Department of Commerce

Prepared by Federal Reserve Bank of St. Louis
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.ONSUMER PR1CF 1 NL)t X • 
COMPOUNDED ANNUAL RATES OF CHANGE

¿RHINAL I N I T I A L  MONTH 195 7-59 / 100
)NTH

07-65 08-65 09-65 10-65 1 1-65 12-65 01-66 02-66 03-66 1[?4-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01 -67

08-65 2.2- 110.0

D*-6h .0 2 .2 110.2

10-65 . 7 2 .2 2.2 1 110.4

11-65 1. 1 2 .2 2.2 2.2 ________ . - - ...... _ . _ ______ 11 0. 6

12-65 1,3 2 .8 2,9 3 .3 4.4 11 l .C

0 1-66 1.5 2 .2 2.2 2.2 2.2 .0 111.0

02-66 2.2 2 .9 3. 1 3 .3 3.7 3.3 6.7
v. + 3 . 7 % 111.6

03-66 2 .5 3. 1 3.3 3 .5 3.8 3 .7 5.5 4.4  \ 11 2 .C

04-66 ____2 .8 3 .4 3.6 3.8 J* . 2 4.1 5.5 4 .9  5.5 11 2.5

0 5-66 .. 2 .6 3,2 3.3 3.4 3.7 3 .5 4.4 3 .6  3 .3 1 . 1 112.6

06-66 2.7 3.2 3.3 3.4 3.6 3 .5 4.2 3 .5  3.3 2 .2 3 .2 11 2.9

07-66 2 .8  ... _ J . 3 _ 3.4 3. 5 3.7 3 .6 . 4_,2 . 3 ,7  3._5 2 .9 3.8 4.4 113.3

08-66 ____3.0 3 .5 . 3.6 H T t] 3 .9 3 .8 4.4 4 .0  3 .9 3 .5 4 .3 4 .9 5.4 _____i i 3 , e

09-66 3.0 3 .4 3.5
t-.-.-T J
3 .7 3.8 3 .7 4.2 3 .9  3 .8 3 .5 4 . 1 4 .3 4.3 3 .2 114.1

10-66 3. 1 3 .5 3.6 . 3 .7 3.9 3 .8 4 .2 3.9  3 .9 3 .6 4 . 1 4 .3 4.3 3 .8 4 .3 \  + ) . « % 114.5

11-66. 3 .0 3. 3 3 .4 3 .5 3.6 _ 3,.5___ 3 .9 3 .6  3 .5 3.2 3.6 3.7 3.5 2 .8 2 .7 i . o  V _____ 114.6

1 2-66 2 .9 3 .2 3.3 3.3 3.4 3 .3 3.6 3 .3  3.2 3 .0 3.2 3,2 3.0 2 ,4 2.1 1.0 1 . 1 ^ \ 114.7

01-67 2*7 3. C .3.1 3. 1 3. 1 3.3 3.0 2.9 2 .6 2 .8 2 .8 2.5 1.9 1.6 .7  .5  .0  ^ \  114.7

02-67 2 ,6  . 2_. 9__ 2.9 1 ,0 ... _ J ^ 0 _ 2 .9 3.2 2 .9  2.7 ¿sJ?_ Zs 5 2^3 O l - 1 .5 .8  .7  .5  1. 11______ 114,8t r

. not SEASONALLY ADJUSTED
PREPARED BY RESEARCH 
FEDERAL RESERVE BANK

DEPARTMENT 
OF ST . LOUIS

WHOLESALE P R IC E S , ALL COMMODITIES *
MARCH 21, 1967

TERMINAL IN IT IA L  MONTH 195 7- -59 / 100
MONTH

07-65 08-65 09-65 10-65 11-65 12-65 01-66 02-66 03-66 04-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67

08-65 .0 102.9

09-65 .6 1.2 1 03 .C

10-65 .8 U 2 1,2 103. 1

11-65 1.8 2 .4 2 .9 u > 103.5

12-65 2 .8 3 .5 4 .3 6 .0 , . r \ 104. 1

01-66 3 .3 4 ,0 4 ,7 6 .0 6.6 5 .9 _ J P  4- t

02-66 4 .2 4 .9 5,7 6 ,8 7.6 7 .7 9 .6 105. 4

03-66 3.7 *i.-2 4 .7 5 .4 5 .6 . £ * . !_ 4 .7 ....20„.
\  + 4 . 3 % 105. u

04-66 3.4 3 .8 4.2 4 ,7 4.7 4 .1 3.5 .6 , . ; vX 105. 5

05-66 3 .2 3 .5 3 .8 4 .2 4.1 3 .5 2 .9 ,8 1.1 1.1 105.6

06-66 3 .0 3_. 3 3 .5 3 .8 3.7 3.1 2 .5 • 9 1.1 1.1 - X 105.7

07-66 3.4 3 .7 4 .0 4 .3 4.2 3 .8 3 .5 2 .3 2 .9 3 ,5 4 ,6  8 , 3 \ 106. 4

08-66 3 .5 3 .8 4.0 (4 . 3] 4 .3 3 .9 3.6 2 .7 3.2 3*7 4 .6  6 .4  4 .6 106. e

09-66 3 .2 3 .5 3,7
1. J

3 ,9 3,8 3 ,5 3.2 2 ,3 2.7 3.0 3 ,5  4 .2  2.3 .0 106. e

10-66 2 .6 2 .7 2 .9 3 .0 2 .9 2 .4 2.1 1.1 1.3 1.3 1.4 1.4 .8- 3 .3- 6 .5- \  - 1 . 5 % 106.2

105.911-66 2 .2 2 .3 2.4 2 .5 2 .3 1.9 1.5 _a.6_ .7 .7 .6 .5  1.4- 3 .3- 4 .9- 3.

12-66 2.1 2*2 2 ,3 2 .3 2,1 1,7 1.4 ... . .5 .4  1.1- 2 .5 - 3 .3- 1.7- .0  \ 105. 9

01-67 2.1 2 .3 2.3 2 .4 2.2 1.9 1.5 .9 .9 .8  .4- 1.3- 1.7- .0 1.7 3.4 106.2
T

02-67 1,9 2 .0 2.1 2.1 1.9 1.6 _L*2_ ,6 .6 __,i>_ _._4 . „ .6- h .5 - | 1.8- .6- .4  .6  2 .2 -  1 106. CP

_• N QI S £ ASQN A LLX—AQJU S I 
P- PRELIM INARY

PREPARED BY RESEARCH DEPARTMENT 
FEDERAL RESTRVE RANK OF ST. IC I ‘ IDigitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Rat i o  S c a l e  P f Ì C 6 S  Rat i o  S c a l e
1957-59=100 ‘ 1957-59=100

Percentages are annual rates of change between months indicated.
Latest data plotted: February prelim inary Source: U.S. Department of Labor

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 0

lIÄ ftlM A L

T 0 T AL BANK CRFPIT ALL COMMERCIAL BANKS 1/ 
COMPOUNDED ANNUAL RATES OF CHANGE

________________ H jJL IlA L  ttQNIH__________________________
M ILLIO NS OF 

___ DOLLARS.....
MONTH

07-65 

OB-6 5 ?,£ 

09-65 7.9

0 9 - ^  09-^5 10—65 11-65 12— 65 01 — 66 02-66 03-66 04-66 05-66 06-66 07-66 08-66 09-66 IQ-66 11-66 12-6^ 01-67

¿ul
28 3 ,6 0 0  

. ¿ £ 5 , 05.0..

10-6 5 Ü. .1

11-65 8*9

12-65 9.1

a, 7 
9 .0

£.3

10_.il

10 . 0

11, »I 

10.7 9 .9

28.7« 00 C 

289,600 

291.900

r 1-6 6 9 . 8 .

02-6 6  9^3 .

03-66 8.Ô

9 .8

_ 9 ^

1C.7

- ? a ..

11.4 11.4 12.8 

.9., 5

-fr.Q-

294.850 

296.350

0 4-66

05-66

06-66

■9, 1 _____1 1  « J*

9 . 2 

9 .4

,_9._1_ 9.5 9 .6

9* 4 . . „9,9 9 1 9_

Jl*3.
9 .7

? #2 . 

9. 7 -3>J-

_8.9_ 

-9 ,«8.

10*4. _9 • 4

_LL jJ___UlmI ___L2jJl_

.30.0, 5 0.C__

__ 302a I5_Ql

305.700

07-66 _9 • 6__ 9 .6  10.0___10.1 10.0 10.0 9 .5  1C.1___11.2 11.1 12.0 11.6 3 08 ,500

1/ Data used are averages of end of preceding and current month. PR E P ARED BY RESEARCH DEPARTMENT
FEDERAL RESERVE BANK OF S T . LOUIS 
MARCH 8, 1967

TOTAL LOANS ALL COMMERCIAL BANKS 1/

TERMINAL
M ILLIO N S OF

IN IT IA L  MONTH HOLLARS
MONTH

07-•65 08-■65 09--65 lO--65 l i ­-65 12-65 01-66 02-66 03-66 04-66 05-66 06-66 07-66 08-66 09-66 10-66 11-66 12-66 01-67

08-65 1.3., 3 iR % n * ;n

09-65 1?.,4 11.,4 iR 4 .7 n r

10 — 65 12.. 1 11..5 11..6 1 ft 6 f 4 o n

1 1-65 12,.0 11..5 11..6 l l . ,5 I f l f l , 100

12-65 11,.9 11..5 11,.5 11.,5 l i . .4 — - ............... _._....Lfl9.8Q0 ..

: 1-6A 12.5 12.4 12.6 12.9 13.6___ L 5 ^

02-66 12..7 12..6 12.9 13.,2 13..7 14,.9 13..9 19 412SO

C 3-66 12,,0 12.,7 13.0 13. 13.,7 14.,4 13,,7 13.4 196.300

Ü4-66. 13.. 1 13..0 .1 3 .3 13..5 13..9 14,» 6 14,. 1 14.2.. 15.0 19fit 600

05-66 12.,9 12.,9 13.1 13..3 13..6 14,.0 1 3..5 13.4 13.4 11.8 2onf uso

:6-66 H . ,3 13..3 13.5 13..7 14..1 14,.5 14,,2 14.3 1 4 .6 .. 14.4 17..1 20 3. 100

Ü 7-66 13..ft 13..9 14.1 14.,4 14..8 15..3 15, o 1S.4 15^9 16.2 18..5 19.,9 20 fìt ?on

08-66 13.,4 13.,4 13.5 13..7 14..0 14,.3 14,*_L_ 14.1 14.3 14.1 14..8 13.,7 7 .R ____ 20 7 ,5 0 0 ..

207r is nG9-66 1?.,3 1?., ? 12.3  _ 1?..3 1?.»4 1?,.5 1?..1 i l . a . 11 .£_ . 10.9 lfì..7 fi.,<S 3.4 + 7 .6 %

1Ü-6A 11.,6 11.,4 1 1.4» 11..4 1 1..4 ì 1.„ 4 i a .9 10^6 10.2 9 .4  _ fi..9 7..n ? - 9 .6 ____2 Q 7 ,70 C

2 0 8 ,3 0 , 

20 8. 7S0

11-66.. 

12-6Ä, 1Û.5

_ ia .

10.

.9

,4 .,_ lû *3 _

10.£___ 10.7 10.7

1Q.2 __LÛ^1....10 .0 ...

_LÙ*Z...

9 .5

.9.3

_ . . _ a .

■ -fl.5 _ 

-2.fi

. 8-JL_ 

7 .2 5.,6

_  3 . J _  

3.0
0 1 3 -
1.8

2 .8 ____ 3 . 5 \
+ 7 .3 %2 .7  3 .1  1 2 . 6 \

,1-67 10.,6 1U.,5 10.4 lfì.,3 10.,2 10..2 9.,7 __9..3 __8^9 8^2 5^0 6.0 7 .3  12.1 2 1 0 .7Sfì

- 02-67____ 1Ü.4___ IQ .3___ LC.2 10-.1___ 10.0___ 1ÍLJ3____ 9 .5  2. 1. Ö_.ß 6 .7 5^5____6 .3  0 3  9 - 1 7 -,»j 2 1 2 .or

1/ Data used are averages of end of preceding and current month. PREPARED BY RESLARCH D EP ARTM £‘-. 
F E D E R A L  R F S F R V T  11A NK n r  <, *Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Bank Credit
Rat io  S c a l e  A l l  C o m m e r c i a l  B a n k s  Rat io  S c a l e

Percentages are annual rates of change between months ind icated.
Latest data plotted: February

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Inventories Compared With Month ly  Sales*

S h a d e d  areas  represent pe r iods  of business recession as defined by the N a t io n a l  Bureau of Economic Research.

' Ra t i o s  based  on seasonally adjusted data. Source: U.S. Department of Commerce
Latest da ta  plotted: January  pre lim inary

P r e p a r e d  b y  F e d e r a l  Reserve B an k  of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




