
R a t e s  of C h a n g e  in 
R f l T I O R R L  E c o n o m i c  i n D I C R T O R S

PREPARED BY FEDERAL RESERVE BANK OP ST. LOUIS

MONTH ENDING: January 31, 1967 RELEASED: February 23, 1967

G row th in spending has s low ed  in re ce n t  m onths, w eakn ess 
in the private  s e c to r  being  on ly  p a rtia lly  o ffs e t  by continued expan sion  
in G overnm ent ou tlays. R eta il sa les  have d ec lin ed  s in ce  S ep tem ber 
and a re  cu rre n tly  running at a le v e l  s ligh tly  b e low  la s t  M arch , d esp ite  
a continued m arked  gain in p e rso n a l in co m e . By co m p a r is o n , r e ta il 
sa les  r o s e  at a 9 .5  p er  cen t ra te  fro m  the sprin g  o f  1964 to the sprin g  
o f 1966, and at a 4 p er cent rate  fro m  1955 to 1964.

R e fle c t in g  the h esitation  in s a le s , in d u stria l p rod u ction  has 
d e c re a s e d  s in ce  O ctober and has changed litt le  s in ce  A ugust. F ro m  
M arch  la s t  yea r to A ugust, p rod u ction  r o s e  at a 7 p er  cen t ra te , and in 
the p rev iou s  yea r  it went up 9 p er  cen t. F ro m  1955 to 1965 in d u stria l 
output in c re a s e d  at an a v era ge  4 p er  cen t ra te .

E m ploym en t, on the other hand, has continued to r is e  at a 
rate fa s te r  than the grow th  in population  o f la b o r  fo r c e  age (estim ated  
at le s s  than a 2 p er  cen t annual ra te ). O ver the p ast yea r  total e m p lo y ­
m ent has r is e n  2. 6 p er  cen t, and p a y ro ll em p loym en t has gone up 4 . 6 
p er pent. L a rg e  gains have been  re c o rd e d  in re ce n t  m onths by  both 
m e a s u re s . U nem ploym ent has rem ain ed  b e low  4 p er  cen t o f the la b o r  
fo r c e ,  but the a v era ge  w ork  w eek  has been  getting sh o r te r  s in ce  S ep tem b er.

The p lateau  in  spending has a ls o  red u ced  d em an d -p u ll p r e s ­
su res  on p r ic e s ,  but as con tra cts  (including w ages) a re  ren egotia ted  an 
upward co s t -p u sh  fo r c e  is  ex e rte d . C on sum er p r ic e s  r o s e  at a 2 p er  
cent annual rate  fr o m  A ugust to January, a fter  going up at a 3 . 7 p er  
cent rate fro m  the fa ll  o f 1965 to the late su m m er o f 1966. W h olesa le  
p r ic e s  have d ec lin ed  m od era te ly  s in ce  A ugust, co m p a re d  with a 4 .3  
p er  cen t rate r is e  fro m  O ctober 1965 to A ugust 1966. The re ce n t  d e c lin e  
cen tered  in a g r icu ltu ra l co m m o d it ie s ; in d u stria l w h olesa le  p r ic e s  have 
r is e n  at a 1 .4  per cen t rate  s in ce  la s t  A ugust co m p a re d  w ith a 2. 8 p er 
cent rate  o f  in c re a s e  fr o m  O ctober 1965 to A ugust.

Bank c r e d it  has r is e n  m ark ed ly  (9 p er  cen t ra te) s in ce  
N ovem ber, and has gone up at a 2. 1 p er cent rate  s in ce  la s t  A u gust. The 
re ce n t su rge in bank c r e d it  has p rob a b ly  not been  the re su lt  o f  a s ig n ifi­
cant strengthening in dem ands fo r  funds, but r e f le c ts  p r im a r ily  a re in te rm e d ia ­
tion o f funds through banks as m ark et in te re st ra tes  have d ec lin ed  to the 
point w here banks a re  com p etitiv e  in seeking la rg e  C D ! s at the 5 - 1 / 2  per 
cen t ce ilin g . In flow s o f tim e d ep osits  have been  s ize a b le  enough that 
banks have a ls o  im p rov ed  their liqu id ity  som ew hat s in ce  la s t  fa ll.
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TOTAL C IV IL IA N  EMPLOYMENT* 
COMPOüMDED ANNUAL RATES OF CHANGE

THOUSANDS
TERMINAL______________________________________________________________ IN IT IA L  MONTH_____________________________________________________________QF PERSONS-------
MONTH

01-66 02 -6 6 0-5-66 0 4 -66 0 5 -6 6 0 6 -6 6 07 -66  08-66 09 -66  10-66 11-66 12-66

32 -66 1 . 2 ^ 72 .3 4 1

3 3-6 6 1 .2 - 1. 7 2 .2 6 6

0 4 -66 . 7 1 . 7 4 .7 7 2 .5 4 2

3 5 -66 . 6 - • . 1- 4 . 7 - 7 2 j. 2 5 . 3 _

06 -66 1.1 1 .6 2 .6 1 .6 8 .2
+  2 . 6 % 7 2 .7 3 0

3 7 -66 1.2 1 .7 2 .4 1 .7 5 .0 2 .0 7 2 .8 4 6

0 3 -6 6 l . r 2 .2 2 .9 2 .5 5 .0 3 .4 5 .0 7 3 .  141

0 9 -66 1.6 2 .0 2 .6 2 .2 4 .0 2 .6 2 .9 '  .9 7 3 .1 9 5

10 -66 1 .5 1 .8 2 .2 1 .8 3 .2 2 .0 2 .0  .5 .1 73 . 199

1 1-66 2 .5 2 .9 .5.4 3 .2 4 .6 3 .9 4 .4  4 .2 5 .9  12.1 7 3 .8 9 7

12 -66 2 .2 2. ó 3 .0 2 .8 3 .9 3 .2 3 .5  3 .1 3 .9  5 .8  . 1 - 7 3 ,8 9 3

3 1 -6 7 T T T ti 2 .9 3 .3 3 .2 4 .2 3 .6 3 .9  3 .7 4 .4  5 .9  2 .9  6 .1 7 4 .2 5 5

*  Revision o f  l a t e s t  ava i la b le data. PREPARED BY RESEARCH DEPARTMENT
FEDERAL RESERVE BANK OF ST. LOUIS 
FEBRUARY 17, 1967

PAYROLL EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE___________________________________________________________

THOUSANDS
TERMI NAL______________________________________________________________ IN IT IA L  MONTH____________________________________________________________ OF PERSONS
MONTH

06-65 07 -65 08 -65 09 -65 1 0-6  5 11-65 12-65 01-66 02-66 03-66 04-66 05-66 06 -66  07 -66 08-66 09 -66 10--66 11-66  12-66

07-65 4 .4 6 0 .8 4  1

0 8 -65 4 .0 3 .6 6 1 .02  1

09-65 3 .7 3 .4 3 .2 61 ,  180

10-65 4 .  1 4 .0 4 .2 5 .2 6 1 .4 3 7

11-65 5 .0 5. 1 5 .6 6 .9 8 .7 6 1 .8 6 4

12 -65 5 .4 5 .6 6.1 7 .1 8.1 7 _ ^ .. 62*241

0 1 -6 6 5 .3 5 .4 5 .8 6 .5 6 .9 6 .  Q 4 .5 6 2 .4 6 9

0 2 -6 6 5 .5 5 .6 6 .0 6 .5 6 .9 6-.J5.. 5 .6 6 .8 6 2 .811

3 3 -6 6 5 .8 6 .0 6 .3 6 .9 7 .2 6 .9 6 .6 7 .7 8 .6 6 3 .2 4 7

0 4 -6 6 5 .4 5 .5 5 .8 6 .2 6 .3 5 .9 5 .4 5 .8 S.a.2 — 2.Q 6 3 .3 5 0

35 -66 5 .2 5 . 3 5 .5 5 .8 5 .9 5 .4 5 .0 5 .1 4.6.... 2 . 6 3 .2  ̂ +4.6% 6 3 .5 1 7

3 6 -6 6 5 .5 5 .7 5 .9 6 .2 6 .3 5_iS... 5 .7 5.9_ &*Z- f 4 .7 — ÎL.1 ?*2 6 3 ,9 8 3

07 -6 6 5.2 5 .5 5 .5 5 .7 5 .8 5 .1 5 .2  _ 4 *?_ 4 .0 ...4.6 5» 1.7 ^ 6 4 ,0 7 2

0 8 -6 6 5 .0 5. 1 5 .2 5 .4 5 .4 5 .1 ... 4 . 8 4 .8 3 ,7 4.1 4 .4 2 .1  2 .4 6 4 ,1 9 9

39 -66 4 .7 4 . 7 4 .8 4 .9 4 .9 4 .5 4 .2 4 . 1 3 .7 2 .9 3.1 3.1 1.2 .9 . 6 - 6 4 ,1 6 8

10-66 4 .7 4 .7 4 .8 5 .0 4 .9 4 .6 4 .3 4 .3  . 4..Q 3 .3 ..3 .6 .1^6 . 2 .3  2 .5 _ 2 .5 5 .7 6 4 .4 6 6

11-66 4 . 8 .. 4 ,  9 5 .0 5. 1 5.1 4 .8 4 .5 4 .5  __ ! u i . . . 3 . 8 4 .0 4 ».2 3 .2  3 .6 3 .9 6 .3 ft ,9 6 4 ,8 2 3

12 -66 4 .8 4 .9 5 .0 5.1 5.1 4 .8 4 .6 4 .6 4 .4 3 .9 4 .1 4 .3 . 3 .5  3 .8 4 .2 5 .8 5
1

4 .9 6 5 .0 8  IP

3 1 -6 7 4 .9 4 .9 .. _ 5 .  J._ 5.1 4 .8 4 .6 J O l 4 .4 4 .0 4 .3  . 4 .4  .- J . 7  4 .1 ._4.*J±... _ 3 . 7 5 .7 5.1  5 .3 65 .360P  *•

P- PRELIMINARY
PREPARED BY RESEARCH DEPARTMENT 
FEDERAL RESERVE BANK QF ST. LOUIS 
FEBRUARY 14, 1967
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Employment
Ratio Sc a le  Rat io  Sca le

Percentages are annual rates of change between months indicated.
Latestdata plotted: January prelim inary Source: U.S. Department of Labor

Prepared byFederalReserveBank ofSt.Louis
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/

INDUSTRIAL PRODUCTION 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL______________________________________________________________ IN IT IA L  MONTH_____________________________________________________  1957-59  /  100
MONTH

06-65 C7-65 08 -6  5 09 -65 10-65 11-65 12-65 01-66 02-66 03 -66 04-66 05 -66 06 -66  0 7 -66 06 -66 0 9 -66  10 -66  11 -66  12-66

0 7 -6 5 1C. 144 .3

0 8 -6 5 7 .8 5 . 1 144 .9

0 9 -6 5 2 .8 . 8 - 6 . 4 - 144. 1

1 0 -65 5.1 3 .4 ? .5 12 .3 145 .5

11 -65 6 .2 5 .  1 5.1 11 .3 10 .4 1 4 6 .7

12 -65 8 .4 8 .0 a . 7 14 .3 15 .3 2 0 .5 149. 0

0 1 -6 6 9 .2 8 .9 9 .7 14.2 14 .8 17 .0 1 3 .7 1 5 0 .6

02 -6 6 9 .9 9 .8 10.6 14.4 14 .9 16 .5 14.5 15 .3 15 2 .4

03 -6 6 10.0 9 .9 10.6 13.8 14.1 1 5 .0 13.2 13.0 10.7 1 5 3 .7

0 4 -6 6 9 .  1 9.C 9 .5 11.9 11 .9 12 .2 10.2 9 .  1 6.1 1 .6 153 .9

0 5 -6 6 9 .3 9 .2 9 .7 11 .9 1 1 .8 12.1 10.5 9 .7 7 .8 6 .4 11 .5 t + 6 . 9 % 1 5 5 .3

0 6 -6 6 9 .4 9 .3 9 .7 11.6 11 .6 11 .7 10 .3 9 .7 8 .3 7 .5 10.6 9 .7 15 6 .5

0 7 -6 6 9 .1 8 . 9 9 .3 11 .0 10.9 1 0 .9 9 .6 9 .0 7 .7 7 .0 8 .9 7 .6 5 .5 157 .2

0 8 -6 6 8 .9 a . 7 9 .0 10 .6 10 .4 10 .4 9 .2 8 .6 7 .5 | 6 . 9 | 8 .2 7. 1 5 .9  6 .3 15 8 .0

0 9 -6 6 8.1 7 .9 8.1 9 .4 9 .2 9 .1 7 .9 7 .2 6 .0
Lm J

5 .3 6 .0 4 .7 3.1  1 .9 2 . 3 - - 0 . 2 % 15 7 .7

10 -66 8 .2 8 .0 8 .2 9 .4 9 .2 9 .1 8 .0 7 .4 6 .5 5 .9 6 .6 5 .7 4 .7  4 . 4 3 .5 9 .5 1 5 8 .9

1 1 -66 7 .5 7 .3 7 .5 8 .6 8 .3 8 .1 7 .1 6 .4 5 .5 4 .8 5 .3 4 .3 3 .3  2 .7 1 .5 3 .5  2 . 2 - 15 8 .6

12 -66 7 .2 7.C 7 .2 8 .  1 7 .0 7 .7 6 .6 6 .0 5 .1 4 .5 4 .9 4 .0 3 .1  2 .6 1 .7 3 .1  .0  2 .3 1 5 8 .9P

0 1 -6 7 6 .4 6 .2 6 .3 7 .1 6 .8 6 .5 5 .5 4 .9 3 .9 3 .3 3 .5 2 .5 1 .5  .9 m . 4  2 . 5 -  2 . 6 -  7 . 3 - 157. 9P

P- PRELIMINARY
PREPARED BY RESEARCH DEPARTMENT 
FEDERAL RESERVE PANK OF ST. LOUIS 
FEBRUARY 16, 1967
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Industrial Production
Rat io Sca le  Rat io S c a le

Percentages are annual rates of change between months indicated.
Latest data plotted: January prelim inary

Prepared by Federal Reserve Bank of St. Louis
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(& "
RETAIL SALES

COMPOUNDED ANNUAL RATES OF CHANGE______________________________________________________________
MILLIONS OF

TERMINAL____________________________________________  _______________ IN IT IA L  MONTH_______________________________________________________________ DOLLARS
MONTH

0 6 -6 5 0 7 -6 5 0 8 -65 09 -65 10-65 11-65 12-65 01 -66 02 -66 0 3 -66 04 -6 6 0 5 -6 6 0 6 -6 6  0 7 -6 6 0 8 -6 6 0 9 -6 6 1 0 -66  1 1 -6 6  1 2 -6 6

0 7 -6 5 19 .3 2 3 ,6 6 8

0 8 -6 5 7 .0 4 .  1- 2 3 ,5 8 5

0 9 -6 5 7 .6 2 . 2 8 .9 23* 753

10 -65 13.5 11 .7 2 0 .5 3 3 .4 2 4 .  330

11 -65 14.2 12 .9 19 .3 2 4 .8 16 .8 24 ,  647

12 -65 13 .2 12 .0 16 .5 19.1 12 .6 8 .6 2 4 ,8 1 6

0 1 -6 6 12.8 11 .8 15 .3 1-6. 9 1 1 .9 9 .5 10.5 25* 023

0 2 -6 6 11 .3 10 .2 12.8 13 .6 9.1 6 .7 5 .8 1.3 25* 0 * 9

0 3 -6 6 12 .9 12. 1 14 .6 15.6 12 .3 11 .2 12.1 12 .9 2 6 .0 \  25» 536

0*1-66 8 .4 7 .3 8 .8 8 .8 5 .2 3 .0 1.6 1 .2 - 2 . 4 - 2 4 . 4 - 2 4 ,9 4 9

05 -6 6 5 .4 4 .  1 5.1 4 . 6 1 .0 1 . 4 - 3 . 3 - 6 . 4 - 8 . 9 - 2 2 . 5 - 2 0 . 6 - 2 4 ,4 7 5

0 6 -6 6 8 .9 8 . 0 9 .3 9 .3 6 .6 5 .3 4 .7 3 .6 4 .2 2 . 2 - 11 .2 55 .6 25*394

0 7 -6 6 8.1 7 .2 8 .3 8 .2 5 .7 4 .4 3 .8 2 .7 3 .0 2 . 0 - 6 .8 2 3 .8 - 1 0 % 25 *3 6 2

08 -6 6 8 .2 7 . 4 8 .4 8 .4 6 .2 5 .0 4 .6 3 .8 4 .2 . 3 7 .7 19 .2 4 .3  10 .4 2 5 *5 7 2

0 9 -6 6 8 .1 7 . 3 8 .3 8 .2 6 .2 5 .2 4 .8 4 .1 4 .5 1 .3 7 .4 15 .8 5 .0  8 .3 6 .3 2 5 *7 0 3

10 -6 6 7 .1 6 . 3 7.1 7 .0 5 .0 4 .0 3 .6 2 .8 3 .0 .1 4 .9 10 .9 1.9 3 .0 . 5 - 6 . 9 - 2 5 ,5 5 0

1 1 -6 6 6 .8 6 .1 6 .8 6 .7 4 .9 3 .9 3 .5 2 .8 3 .0 .4 4 .6 9 .5 2 .1  3 .0 .6 2 . 1 - 2 . 9 2 5 *6 1 0

12 -66 5 .7 4 . 9 5 .5 5 .3 3 .5 2 .6 2.1 1 .3 1.3 1 .1 - 2 .3 6. 1 . 5 -  . 3 - 2 . 8 - 5 . 7 - 5 . 1 -  1 2 . 4 - 25* 329P

0 1 -6 7 5 .3 4 . 6 5.1 4 .9 3 .2 2 .3 1.9 1.2 1 .2 2 .0 5 .2 . 5 -  . 4 - 2 . 4 - 4 . 5 - 3 . 6 -  6 . 7 -  . 7 - 2 5 , 3 1 5P

P - PRELIMINARY____________________________________________________________________________________________________________________________________________________
PREPARED BY RESEARCH DEPARTMENT

________________________________________________ ______________ _________ __________________________________________________ FEDERAL RESERVE BANK OF S T . LOUIS
FEBRUARY 13, 1967

PERSONAL INCOME 
■CQMPO.J NDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH ...
BILLIONS OF 

DOLLARS
MOMTH

06 -65 0 7 -65 00 -6 5 0 9 -65 10-65 11-65 12-65 €1 -66 02-66 03-66 04 -66  05 -66 06 -66  37 -66 08 -66 09 -6 6  10-66 11 -66  12-
ANNUAL RATES

■66

0 7 -6 5 7 .5 53 5 .4

0 8 -6 5 6 .5 5 .5 5 3 7 .8

39 -6 5 16.2 2 3 .8 38 .2 5 5 2 .5

10 -65 8 .7 ? . 1 1 1.0 1 0 .9 - 5 4 7 .2

11 -65 9 .7 10 .3 12 .0 .8 14.0 5 5 3 .2

12-65 10.0 10 .5 11.8 4 .2 12.7 1 1 .4 5 5 8 .2

31 -6 6 9 .2 9 .5 10.3 4 .2 9 .8 7 .8 4 .4 56 0 .2

32 -66 9 .3 9 .6 10.3 5 .4 9 .9 8 .6 7 .2 10.1 5 6 4 .7

33 -66 9 .3 9 .6 10*2 6.1 9 .8 8 ,8 8 .0 9 .8 9 .5 5 6 9 .0

0 4 -66 8 .7 8 .8 9 .3 5 .7 8 .7 7 .7 6 .3 7 .6 6 .3 3 .2 . . 5 7 0 .5

35 -66 8 .4 8 .5 8 .3 5 .6 8 .2 7 .3 6 .5 7 .0 6 .0 4 .3 5 .4 5 7 3 .0

36 -6 6 8 .5 8 .6 8 .9 6 .0 8 .3 7 .6 6 .9 7 . '4 _ 6.3 5 .9 7 .3  9 .2 5 7 7 .2

37 -66 8 .3 8 .3 8 .6 6 .0 8.1 7 .4 6 .8 7 .2 6 .6 5 .9 6 .3  7 .6 6 .0 5 8 0 .0

3 8 -6 6 8 .5 8 . 6 8 .9 6 .5 8 .4 7 .8 7 .4 7 .3 7 .5 7.1 8 .0  8 .9 8 .3  11 .8 58 5 .4

3 9 -6 6 8 .6 3 .7 8 .9 6 .8 8 .6 8 .0 7 .7 8. 1 7 .3 7 .5 8 .4  9 .2 9 .2  10 .3 9 .9 5 9 0 .0

1 0 -66 8 .7 3 .7 9 .0 7 .0 8 .6 8 .2 7 .8 8 .2 3 .3 7 . S 8 .6  9 .2 9 .2  10 .3 9 .6 9 .3 5 9 4 .4

11 -66 8 .6 B . 7 8 .9 7. 1 8 .6 8 .2 .7 * 9_ 3. l__ 3.1 7 .9 8 .6  9 .1 9 .1  9 .9 9 .3 9 .0  8 .6 5 9 8 .5

12 -66 8 .5 8 .6 8 .3 7 .1 8 .5 8 .1 7 .8 8. 1 7 .9 7 .3 8 .3  8 .8 8 .7  9 .3 8 .6 8 .2  7 .7  6 .8 6 0 1 .8

3 1 -6 7 8 .7 3 .8 9 .0 7 .3 8 .7 3 .3 8 . 1 8 .4 3 .2 8 .1 8 .7  9 .1 9 .1  9 .6 9 .2 9 .0  3 .9  9 .1  11,.3 607.2P

P- PRELIMINARY
PREPARED BY RESEARCH 
FEDERAL RESERVE BANK

DEPARTMENT 
OF ST. LOUIS

FEBRUARY 17, 1967

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ratio Scale
Retail Sales

Ratio Scale

Percentages are annual rates of change between months indicated.
Latest data plotted: January preliminary Source: U.S. Department of Commerce

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
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CONSUMER PRICE INDEX * 
COMPOJNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH 1957-59 /  100
MONTH

06 -65 0 7 -6 5 0 8 -6 5 09 -65 10-65 1 1-65 12-65 01-66 02 -66  03 -66  0 4 -66  0 5 -66 06 -66 0 7 -6 6 08 -6 6 09 -66  10 -6 6  11 -66  12 -6 6

0 7 -6 5 1.1 110 .2

0 8 -6 5 » 6 - 2 . 2 - 110.0

0 9 -6 5 .4 . 0 2 .2 1 10 .2

10 -65 .8 . 7 2 .2 2 .2 1 1 0 .4

11 -65 I .  1 1.1 2 .2 2 .2 2 .2 11 0 .6

12-65 1 .6 1 .8 2 .8 2 .9 3 .3 4 .4 11 1 .0

01 -6 6 1.4 1 .5 2 .2 2 .2 2 .2 2 .2 .0 11 1 .0

02 -6 6 2.1 2 .2 2 .9 3.1 3 .3 3 .7 3 .3 6 .7 \  + 3 . 7 % 11 1 .6

0 3 -6 6 2 .3 2 .5 3 .1 3 .3 3 .5 3 .8 3 .7 5 .5 1 12 .0

0 4 -6 6 2 . 6 2 . 8 3 .4 3 .6 3 .8 4 .2 4 .1 5 .5 4 .9  5 . 5 \ 112 .5

0 5 -6 6 2 .5 2 . 6 3 .2 3 .3 3 .4 3 .7 3 .5 4 .4 3 .6  3 .3  1 . 1 ^ ^ 112 .6

06 -66 2 .5 2 .7 3 .2 3 .3 3 .4 3 .6 3 .5 4 .2 3 .5  3 .3  2 .2  3 .2 11 2 .9

0 7 -6 6 2 .7 2 . 8 3 .3 3 .4 3 .5 3 .7 3 .6 4 .2 3 .7  3 .5  2 .9  3 .8 4 .4 11 3 .3

0 8 -6 6 2.? 3 . 0 3 .5 3 .6 I 3 . 7 I 3 .9 3 .8 4 .4 4 .0  3 .9  3 .5  4 .3 4t9 5 .4  I 11 3 .8

0 9 -6 6 2 .9 3 .0 3 .4 3 .5 3 .7 3 .8 3 .7 4 .2 3 .9  3 .8  3 .5  4 .1 4 .3 4 .3 3 .2 ' + 7 . 9 % 114. 1

10 -66 3 .0 3 .  1 3 .5 3 .6 3 .7 3 .9 3 .8 4 .2 3 .9  3 .9  3 .6  4 .1 4 .3 4 .3 3 .8 4 .3 1 1 4 .5

11-66 2 .9 3 .0 3 .3 3 .4 3 .5 3 .6 3 .5 3 .9 3 .6  3 .5  3 .2  3 .6 3 .7 3 .5 2 .8 2 .7  1 .0 11 4 .6

12-66 2 .8 2 . 9 3 .2 3 .3 3 .3 3 .4 3 .3 3 .6 3 .3  3 .2  3 .0  3 .2 3 .2 3 .0 2 .4 2 .1  1. 0  1.1  1 114 .7

01 -6 7 2 .6 2 .7 3 .0 3 . 1 3 . 1 3 .2 3 .1 3 .3 3 .0  2 .9  2 .6  2 .8 2 .8 2 .5 I m I 1 .6 .7  .5  .0  * 11 4 .7

* NOT SEASONALLY ADJUSTED
PREPARED
FEDERAL

BY RESEARCH DEPARTMENT 
RESERVE BANK OF ST. LOUIS

FEBRUARY 21 , 1967

WHOLESALE PRICES, ALL COMMODITIES *
COMPOUNDER ANNUAL RAiFS OF CHANGE

TERMINAL IN IT IA L  MONTH 1957 -5 9 /  io n
MONTH

Q6t 65 Û7.-65 Q.Sr65 Û.9.-65 - .lû-65_...11-6.5... 12-65... 01 -66  02 -66  Û3-66 QJir66 Q5-r66 06 -6 6 Û7-ÔÛ QQ-6.Ó Û9-.ÛÛ 10-166 11 -66  12 -66

0 7 -6 5 1 ±2 102.9

.aa-&5_ 102 .9

0 9 -6 5 Ì Q3.Q

NOT SEASONALLY ADJUSTED
P- PRELIMINARY

.PREPARED BY RESEARCH DEPARTMENT
FEDERAL RESERVE BANK OF S T. LOUIS
FFRRtlARV R- 1 0 A 7

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Rat io  Sc a le  Prices Rat io  Sca le
1957-59=100 1957-59=100

Percentages are annual rates of change between months indicated.
Latest data plotted:; January prelim inary Source*. U.S. Department of Labor

Prepared byFederalReserveBankofSt.Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TOTAL BANK CREDIT ALL COMMERCIAL BANKS 1 /
______________________________________________ _______ COMPOUNDED ANNUAL RATES OF CH A N G E _________________________________________________

MILLIONS ÜF
TERMINAL____________________ __________________________________________IN IT IA L  MONTH_______________________________________________________________ DOLLARS
MONTH

0 6 -65 0 7 -6 5 0 OD 1 o 09 -65 10-65 11-65 12-65 01-66 02-66 03-66

•o•o1°

05 -66 06 -66  0 7 -66 08 -66 09 -66 10-66 11-66 12-66

0 7 -6 5 8 .5 2 8 1 ,4 5 0

08 -6 5 9 .0 9 . 6 2 8 3 ,6 0 0

0 9 -6 5 8 .1 7 . 9 6 .3 2 8 5 ,0 5 0

1 0 -65 8 .2 8 .  1 7 .4 8 .5 2 8 7 ,0 0 0

11 -65 8 .9 8 .9 8 .7 10 .0 11.4 2 8 9 ,6 0 0

1 2 -65 9 .0 9 .  1 9 .0 10 .0 10.7 9 .9 29 1 ,9 0 0

0 1 O' O' 9 .6 9 .8 9 .8 10 .7 1 1.4 11 .4 12.8 2 9 4 ,8 5 0

02 -6 6 9 .2 9 .3 9 .2 9 .8 10.1 9 . 7 9 .5 6 .3 29 6 ,3 5 0

0 3 -6 6 8 .8 8 . 8 8 .7 9 .1 9 . 3 8 .7 8 .3 6 .2 6 .0 297, 80C

0 4 -6 6 9 .  1 9 .  1 9.1 9 .5 9 .6 9 .3 9.1 7 .9 8 .7 1 1.4 3 0 0 ,5 0 0

0 5 -6 6 9 .1 9 .2 9.1 9 .5 9 .6 9 .3 9 .2 8 .3 8 .9 10.4 9 .4 3 0 2 ,75 0

0 6 -6 6 9 .4 9 . 4 9 .4 9 .8 9 .9 9 .7 9 .7 9. 1 9 .8 11.1 10.9 12.4 3 0 5 ,7 0 0

0 7 -6 6 9 .5 9 .6 9 .6 10.0 10. 1 10.0 10.0 9 .5 10.1 1 1.2 11.1 12.0 11.6 3 0 8 , 50C

0 8 -6 6 9 .  3 9 . 4 9 .3 9 .6 9 .7 9 .5 9 .5 9 .0 9 .5 10.2 9 .8 10.0 8 .8  6 .2 r v 310 ,05 0

0 9 -6 6 8 .6 8 . 6 8 .5 8 .7 8 .7 8 .4 8 .2 7. 7 7 .9 8 .2 7 .6 7. 1 5 .4  2 .5 309, 75 C

10 -66 7 .6 7 .6 7 .5 7 .5 7 .5 7 .  1 6 .8 6 .2 6 .2 6 .2 5 .3 4 .5 2 .7  . 1 - 3 . 2 - 5 .  1- - ^ + 2 . 7 % 3 0 8 ,4 0 0

11 -66 7 .2 7 .  1 6 .9 7 .0 6 .8 6 .5 6 .2 5 .5 5 .4 5 .3 4 .5 3 .7 2.1 . 2 - 2 . 2 - 2 . 8 - . 4 - 30 8, 30 0

12 -66 7.  1 7 .0 6 .8 6 .9 6 .7 6 .4 6.1 5 .5 5 .4 5 .3 4 .6 3 .9 2 .6  .9 . 4 - . 1 - 2 .5  5 .4 30 9 ,65 0

0 1 -6 7 7 .3 7 .3 7.1 7 .2 7.1 6 .8 6 .6 6. 1 6 .0 6 .0 5 .5 5 .0 4 .0  2 .7 I T T I 2 .9 5 . 7  8 .9 12.5 31 2 ,7 0 0

1 /  Data used are averages o f  end o f  preceding and current month. PREPARED BY RESEARCH DEPARTMENT
FEDERAL RESERVE BANK 
FEBRUARY 16, 1967

OF ST. LOUIS

TOTAL LOANS ALL COMMERCIAL BANKS y  
C0MP0UNDE0 ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH
MILLIONS OF 

DOLLARS
MONTH

06 -6 5 0 7 -6 5 0 8 -6 5 09 -65 10-65 11-65 12-65 01-66 02-66 03-66 04 -66  05 -66 06 -66 0 7 -66  08 -66 09 -66  10-66 11-66  12--66

0 7 -6 5 12.4 181 ,150

0 8 -6 5 12.9 13 .3 183,050

0 9 -6 5 12 .4 12 .4 11 .4 1 8 4 ,70C

10 -65 12.2 12. 1 11.5 11 .6 186,400

1 1 -65 12 .0 12 .0 1 1 .5 11 .6 11 .5 1 8 8 ,100

1 2 -65 11.9 11 .9 11.5 11.5 11.5 11 .4 18 9 ,800

0 1 -6 6 12.5 12 .5 12.4 12.6 12.9 13 .6 15.9 192, 15 C

0 2 -6 6 12.7 12 .7 12 .6 12.9 13.2 13 .7 14.9 13.9 19 4 ,250

0 3 -6 6 12.8 12 .8 12.7 13.0 13.2 13 .7 14.4 13.7 13.4 196, 300

04 -6 6 13.0 13. 1 13.0 13.3 13.5 13 .9 14.6 14. 1 14.2 15.0 198 ,60 0

3 5 -6 6 12.9 12 .9 12 .9 13. 1 13.3 1 3 .6 14.0 13.5 13.4 13 .4 11.8 20 0 ,4 5 0

0 6 -6 6 13.2 13 .3 13.3 13.5 13.7 14.1 14.5 14.2 14.3 14.6 14 .4  17.1 203, 100

0 7 -6 6 13.7 1 3 .8 13.9 14. 1 14.4 14 .8 15.3 15.2 15.4 15.9 16.2 18.5 19.9 2 0 6 ,2 0 0

0 8 -6 6 13.3 13 .4 13.4 13.5 13 .7 14.0 14.3 14.1 14.1 14.3 14.1 14.8 13.7 7 .8 _  207, 500

0 9 -6 6 12.3 12 .3 12.2 12.3 12.3 12 .4 12.5 12. 1 1 1 .8 11 .6 10 .9  10.7 8 .6 3 .4 . 9 - 207, 350

10 -66 11.6 Ï 1 .6 1 Î . 4 11.4 11.4 1 1 .4 11.4 10.9 10.6 10.2 9 .4  8 .9 7 .0 2 .9 .6 2 0 7 ,7 0 0

11 -66 11.1 1 1 .0 10.9 10.9 10.8 10 .7 10.7 10.2 9 .8 9 .3 8 .5  8 .0 6 .3 3 .1 1 .6 2 .8  3 .5 20 8 ,3 0 0

12 -66 10.6 10 .5 10.4 10.3 10.2 10.1 10.0 9 .5 9 .0 8 .6 7 .6  7 .2 5 .6 3 .0 1 .8 2 .7  3 .1  2 .6 208, 750

0 1 -6 7 10.7 10 .6 10.5 10.4 10.3 10 .2 10.2 9 .7 9 .3 8 .9 8 .2  7 .8 6 .5 4 .5  f r . s i 5 .0  6 .0  7 .3  12 .1 21 0 ,7 5 0

1 /  Data used are averages o f  end o f  preceding and current month. PREPARED BY RESEARCH DEPARTMENT 
FEDERAL RESERVE BANK OF ST. LOUIS 
FEBRUARY 16, 1967Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Bank Credit

1959 1960 1961 1962 1963 1964 1965 1966 1967
Percentages are annual rates of change between months indicated.
Latest data plotted: January

Prepared by Federal Reserve Bank of St. Louis
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