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Agricultural production and prices

...................... 2, 25, 41, 65, 77, 91, 98, 103, 106, 134
Agricultural Situation (as of August)......c...ooou... 91-94
Agriculture in 1948. ... ... i 25-29
Control of Agricultural Surpluses. ..........ovvivnnnn.. 2-6
Flax Situation .. ...cvvvvviiii i i 106-111
Livestock Situation (as of December).............. 134-136
Spring Prospects for District Agriculture............. 41-43

Tables
Cash receipts from District farm marketings, 1948.... 28
Flaxseed production—U. S., Cal., Ariz., 1941-49...... 107
Indicated 1949 District production of leading

cropsas of August 1........ oo iiiienninn., 92
Indicated plantings of District field crops as of

March 1 ... i i e 42
Livestock inventories—U. S. and District, 1930-49....134
Livestock on District farms on January 1............ 27
Production and value of District crops, 1948......... 26
Support levels for major commodities, 1948, 1949..... 43
Utilization of oils and fats in drying-oil products. .. ... 110

Charts

Cash receipts from farm marketings—Twel{th
District, United States, January-May, 1949.......... 94

Flaxseed yield per acre—U. S., Cal., Ariz., 1945-49....108
Indexes of prices received and paid by farmers—

United States, 1946-49 ... .........c..covinn., 28, 93
Livestock slaughter—Twelfth District, 1948, 1949..., 92
Bank credit................ 1, 23, 33, 34, 40, 74, 75, 99, 118, 130
Banking and Credit in 1948.......................... 23-25
Interest Rates on Bank Loans to Business............ 34-35
The Priceof Gold. .......coiviiiiiiiiiiia .. 130-134
Recent Banking and Credit Developments............. 75-77
Tables
Average interest rates of business loans, 1948......... 34

Banking and credit statistics, monthly—

....14, 30, 37, 46, 62, 74B, 86, 96, 104A, 116A, 127, 136A
Interest rates on bank loans to business, 1948-49....... 41
Loans of District member banks, by States, 1947-48.... 25
Selected assets and liabilities of all District

member banks, Dec. 31, 1947—Oct. 26, 1949....... 118
Charts
Interest rates on Government securities, 1948-49... ... 75
Deposits, U. S. Government securities, and
loans—District member banks, 1947-48............ 24

Loans of member banks—Twelfth District, 1940-48.... 25

Bank deposits ....ovtivi i i e 23, 33, 50, 64, 76

Ownership of Demand Deposits—Twelfth District..... 50-51
Tables
Distribution of ownership of demand deposits of
individuals, partnerships, and corporations—
District and U. S, 1946-49. .......c.ovvieiiinnnn 51
District member bank deposits and earning
assets, 1941, 1946-48. ... ... ittt e 23
Changes in demand deposits of individuals, part-
nerships and corporations—District, 1948-49........ 51
See also Banking and credit statistics
Chart
Deposits, U. S. Government securities, and
loans—District member banks, 1947-48............. 24
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Bank operations. ... .eeeeeevererineereranneersons 35, 44, 94, 104

Changes in Banks and Branches—District, 1947-48..... 44-45
District Member Bank Earnings and Expenses—1948. ..35-36
Earnings and Expenses of all Twelfth District

Member Banks—January-June, 1948 and 1949......... 104
Earnings and Expenses of the Fifteen Largest
District Banks—January-June, 1948 and 1949........ 94-95
Tables
Earnings and expenses of District banks, 1946-48. .. ... 36
Earnings and expenses of the fifteen largest
District banks, January-June, 1948 and 1949........ 94
Number and total assets of all District banks, 1947-48, 44
Number of District branch banks, 1947-48............ 45
Percent changes, January-June, 1948-49, in earnings
and expense items of member banks................ 104
Percent changes, 1947-48, in selected earnings
and expense items of District member banks. ....... 36

Ratios to capital accounts and rates of return on
earning assets of District member banks, 1947-48. ... 36
Total assets of member and nonmember branch

banks by District states, Dec. 31, 1947, 1948........ 45
Chart
Sources and uses of District member bank
earnings—I948 ...t e 35
Bankreserves.........veiiiiiiiiiiiinieann 23, 33, 41, 76, 95, 99
Tables .
Sources and uses of District member bank
reserves, 1945-48 . ... .. 24

See also Banking and credit statistics

Business conditions. .. .1, 15, 31, 39, 47, 63, 77, 87, 97, 105, 117, 129

Tables
Indexes, monthly—
....14, 30, 37, 46, 62, 74B, 86, 96, 104A, 116A, 127, 136A
Changes in selected series—District and U. S., 1947-49. 64
Chart
Commercial failures—District and U. S., 1948-49....74A

Construction. . o..oovvveveninennn 1, 16, 32, 48, 88, 105, 117, 129
Recent Trends in Construction Activity............... 48-50
Tables

Expenditures for new construction put in place—

United States, January-April, 1948 and 1949....... 48
Permanent nonfarm dwelling units started—

United States, January-April, 1948 and 1949........ 49
Urban building permits issued, Twelfth Dis-

trict, January-March, 1949............ .. ... ... 49
Urban building permit volume of District States—

change from peak and year ago.........c..ovuuienn. 89

Charts

Construction authorized—District and U. S., 1948-49. .74A
Value of building permits issued in urban areas—
Twelfth District, 1947-48, 1949 ................. 16, 89

Consumer credit................... 22, 32, 41, 43, 49, 74, 76, 105
Employment and wages—

......... 1, 14, 29, 31, 39, 47, 64, 65, 71, 89, 97, 105, 117, 129
Employment and Unemployment: What Are They?....71-74
Tables

Insured unemployment in District states, 1948, 1949... 40



Employment and wages—continued
Number of wage and salary workers in non-

agricultural establishments, April 1949............. 72
See also Business indexes
Charts
Employment and unemployment—U. S., 1949......... 72

Nonagricultural employment, manufacturing em-
ployment, insured unemployment—District and

U. S, 194849 .. i e 74A
Nonagricultural employment—1946-49 ............... 39
Fisheries oottt i e i e e i 6, 106
Commercial Fisheries of the Pacific Northwest
and Alaska . ...iiiiiii i et e e 6-13
Tables
Average annual catch and value of crab and Pa-
cific oysters, Washington and Oregon, 1928-45...... 8
Average annual catch of fish and shellfish—

Washington and Oregon, 1928-45.................. 6
Fur seal herd—Alaska, selected years, 1912-47....... 10
Landings and value of Alaskan halibut, 1928-46....... 10
Salmon pack by species—Wash. and Ore., 1928-46.... 9
Share of salmon, halibut, herring, in value of total

Alaskan pack, 1928-46 ............ ... ool 9
Total value of Alaskan catch, share of leading

fisheries, by periods, 1928-46 ................. ... 9

Charts
Canned salmon pack—North America by areas,

Alaska by regions and by species, 1928-47.......... 9
North Pacific halibut catch—1932-47 ................ 7
Oregon salmon and albacore pack, 1928-47........... 8
Woashington salmon pack, 1928-46 ................... 9

Food processing........ocoevviiiiienenneenn 8, 20, 66, 68, 106
Fruit and Vegetable Canning, Twelfth District......... 68-71
Tables

Canners’ seasonal supplies and shipments of

leading California fruit packs, 1946-49............. 69
Principal California vegetable packs and canners’

stocks, sold and unsold, 1947-48................... 20
Principal fruit and vegetable packs in California,

Oregon, Washington, Utah, 1945-48............... 68
Principal fruit packs in California, Oregon, and

Washington, and canners’ stocks, 1947-48.......... 20

Foreigntrade. ... iviiiiinnevinnan.. 78, 79, 100, 111, 130
Devaluation of the Mexican Peso................ ... 100-102
Devaluation of the Pound.................covnuee, 111-114
Post-War Philippine-American Economic Relations. ..79-85
Tables

Exports of copra and coconut oil from the

Philippines, 1935-39 average, 1946-48.............. 83
Leading United States imports from and exports

to the Philippines, 1946-48...........c.iiiiiiiaitn 84
Mexico’s imports and exports since 1946............. 101
Philippine foreign trade and U. S. share............. 82
Principal British exports of merchandise to the

United States in 1948 ........ ..o, 113
Principal imports of the Philippines, 1946-48.......... 83
U. S. share in Mexican foreign trade, 1947-48........ 101
United States trade with Mexico, 1946-49............ 101
U. S. trade with the Philippines, Jan.-Apr., 1949...... 84
Value of leading exports and imports of the

Philippines, 1946-48 ......cviiiiiiiiiiiiiniaiin 82

Income........ooviiiiiiiiiini. 22, 29, 47, 63, 65, 94, 102
Income Payments to Individuals—Twelfth District,

1048 i e e e e e 102-104
Tables

District per capita income payments—1939-48......... 103

Total income payments to individuals, 1939-48...... 103
Chart

Percent changes, 1946-48, in District and U. S.
income payments, agricultural and non-agri-
cultural INCOME ....iviviiieineiiennnininenns 103
Industry.............. 1, 6, 15, 32, 52, 63, 65, 68, 87, 97, 105, 119
Census of Manufactures—TweIfth DlStl‘lCt 1939 47.. 65 67
Commercial Fisheries of the Pacific Northwest

and Alaska . .v.viiiiier i i e 6-13
Industry and Trade in 1948.............cooiiiiens, 15-23
Pacific Coast Lumber Industry, Part I............. 119-126

Western Power and Fuel Outlook—II. Natural Gas. ...52-61
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Industry—continued

Tables
Census of manufactures—District, 1939, 1947....... 65, 66
Indexes of industrial production—District, 1940-48.... 15
See also Business indexes
Charts
Number of establishments and production workers,
percent increase, District and U. S., 193947....... 67
Production workers in major Twelfth District
manufacturing industries, 1939, 1947............... 67
Value added by major industry group—Twelfth
District, by areas, and United States, 1939-47...... 66
Lumber.................... 1, 16, 47, 64, 74A, 87, 105, 119, 129
The Pacific Coast Lumber Industry, Part .00 119-126
Tables
California forest resources by subregions—
saw timber volume as of January 1945............ 123
Commercial forest land by character of growth—
United States by regions, 1945.................... 120
Commercial forest land by status of ownership,
1945—Douglas Fir region and California...... 120, 123
Distribution of old growth and second growth
stands—Douglas Fir region, 1933, 1945............ 121
Forest areas of the Pacific Coast and their saw
timber stand, 1945. ... ... .o i 120
Forest resources by species—saw timber volume—
Douglas Fir and Ponderosa Pine regions. .. ... 120, 122
Major items of forest withdrawal and loss by
region—Pacific Coast, 1944.............. ..ol 124
Ownership of saw timber by species, January 1946—
Douglas Fir and Ponderosa Pine regions. ..... 120, 122
Chart
Lumber production—District and U. S., 1948-49..... 74A
Mining and metals................ 15, 19, 32, 66, 78, 87, 106, 130
The Gold Situation. ........o.oeiiiiiiiieenan... 130-134
Tables
Gold production, 1939-48. ... ..o, 131
Metals production—Twelfth District, 1947-48........ 19
See also Business indexes
Chart
District mine production of base metals, and
spot prices—United States, 1949. .................. 88
Natural gas ..vvvvitiniir ittt et i i iaeen, 52

Western Power and Fuel Outlook—II. Natural Gas....52-61
Tables
Industrial use of natural gas in California and of

fuel oil in Pacific Coast Territory, 1936-47......... 54
Surplus natural gas sales—all California gas
companies, by industry, 1940...................... 58
Utilization of natural gas in California, 1936-47....... 55
Petroleum. .......coiviiiiii it 15, 18, 60, 106
Tables: See Business indexes
Prices.........ooiuuen. 1, 15, 27, 31, 60, 77, 87, 93, 106, 109, 114
The Price Decline (as of ]uly) ....................... 77-79
Tables: See Business indexes
Chart
Wholesale and retail price indexes, 1946-49......... 77
Retail trade................ 1, 21, 32, 43, 64, 87, 90, 114, 118, 129
Department Store Sales : Dollar Volume vs.

Physical Volume ............coiiiiiiiiiiiinn., 114-116
Department Store Trade Survey...........c..o.ouvn. 90-91
Retail Credit Survey—Twelfth District, 1948.......... 43-44
Tables

Accounts receivable of retail establishments—

Twelfth District, 1947-48........cooviiiiieninin. 44
Department store sales by major departmental groups,
percent change, 1947-48—Twelfth District......... 22

Retail sales by type of payment—District, 1947-48.... 43
See also Business indexes
Charts
Department store sales indexes—District, 1947-48.... 22
Estimated dollar and physical volume of District
department store sales by departments, 1948-49..... 115
Indexes of District department store prices, dollar

volume, and physical volume sales, 1945-49,......., 115
Sales, stocks, and orders outstanding—37 District
department stores, 1946-48 ............. ... ...... 23





