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BUFFALO BRANCH

1.
of the
FEDERAL RESERVE BANK OF NEV YORK.
Opened for business - -~ - May 15, 1919.
DIRECTORS: Home Address
Harry T. Ramsdell,
President, Manufacturers & Traders National Bank, Buffalo, N.Y.
, Buffalo, N.Y.
Elliott C. McDougal, .
President, Bank of Buffalo Buffalo, N.Y.
Ray M. Gidney,
Manager, Buffalo Branch Buffalo, N.Y. \
Clifford Hubbell,
President, Fidelity Trust Company, Buffalo, N.Y. Buffalo, N.Y.

Frank L. Bartlett, )
President, Exchange National Bank, Olean, N. Y. Olean, N.Y.
Meetings the third Thursday of each month. "
EXECUTIVE COMMITTEE: Beginning July 1, 1920 will pass on all applications for loans
of member banks in the city of Buffalo.
.Meetings dally except Saturday.

PERSONNEL: ‘Phree officers and 111 employes (July 1, 1920)
TERRITORY ASSIGNED: The ten most westerly cownties of New York State as follows:
Yonroe Alleghany Iivingston
Genesee Cattaraugus Chautauqua
Orleans Vyoming Niagara
Erie
MEMBER BANKS IN BRANCH
TERRITORY:
NUMBER- - CAPITAL AND SURPLUS TOTAL RESCURCES
National Non-National National Non-National National. Non-National
At opening
of branch- -57 9 $16,151,300 $7,657,500 $181, gég,ooo $91,471,000
May ¥, 1920 -60 20 18,555,000 31,573,000 192,406,000 294,461,000
PAR LIST:
Number of non-member banks on par list -
At opening of branch = = « = « = = = ~ g3
June 30, 1920 = = = = = = = - = ~ - = = 92
Total nunber of non-member banks in branch territory
June 30, 1920, not on par 1list =« = -~ = = = = = - = - « None
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POWERS AND FUNCTIONS EXERCISED BY BRANCH: Buffalo 2.

Denosits -~ Mémbar banks. Carries accounts of member barks in City of Buffalo.
Anotnts received on deposit from othd¥'b2Rics are transmitied
daily by telegraph or otherwise to the Federal Reserve Bank of
New York for credit to the accounts of the depositing banks.

- Government. Carries no Goverrnment deposits. Redeems certificates,
pays Goverrment checks, etc., but closes out balance through,
. head office daily.

Discount and open market operationg - Beginning July 1 will carry m its own
) books paper rediscounted for member banks in the City of Buffalo.

In the case of member banks outside the City of Buffale;, appli-
‘cations for loans and discounts are transmitted,as formerly,’ to tz
Federal Reserve Bank of New York for final action. Immediate
credit, however, is given in cases where it becomes necessary 7
for member banks to rediscownt in order to meet unexpected clear-
ing house dabit balances and in other cases where quick arrange-
ments become necessary. In cases where notes are collateraled
by United States securities, the branch will, if requested, hold
collateral and forward notes to the parent bank with trust receipt
showing amount and nature of collateral held. Member banks in
branch territory may deal directly with the parent bank.

Clearin Collection artment - Clearing and collection of checks and the
supplying of banks in its territory with an adequate supply of
currency are the principal functions exercised by the branch.
Handles about 26,000 items daily.

Clearing House - Has limited membsrship in the Buffalo Clearing
House Association with the privilege of clearing checks and
drafts and other items which are clearable through the Buffalo
Clearing House, tut has no voting piwer. Acts as Clearing Agent
for the Clearing House Association in the settling of daily
balances for all members.

Direct Routings - Items on all points in district outside New York
City are collected direct by Branch.

éurreric;z Receipte and Shirments - During the 6 months ending Jwme 30, 1920,
currency receipte averaged about $11,000,000 and currency ship-
ments about $13,000,000 monthly.

Telegraphic Transfers - Makes telegraphic transfers for account of member banks
and Federal Reserve Banks. 680 transfers aggregating $U5,608,313
were made during the month of June.

Fiscal Agency - Pays Govermment checks, Iiberty Loan coupons, U. S. certificates
of indebtedness and othsr Govermment obligations. Makes exchange
of. denaminations of Victory notes, also exchange of Liberty Loan
berds fran temporary bonds to permanent bonds. Sells Thrift
securities and War Savings Stamps, |
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Buffalo - 3 -

Private Wire System - Branch telegraphs daily over private wire
to the parent bank smounts of items received for

immedinte credit or immediate debit to members
outside of the city of Buffalo =zmd to other
Federal Reserve Panks; also mounts of currency

deposits, etc.

BANK PREMISES: Occupies guarters and has veult space in the
Chzmber of Commerce Building with additional
vault space at the Mammfacturers and Traders

\ National Bank of Buffalo. Rent $1,400 per month.
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Buffalo - ¥ -
EARNINGS AND EXPENSES

Honthly average for periods Jam. 1 to lMarch 31 and April 1 to June 30, 1920.

Earmingsg - -« - - - - Prior to July 1 all earning assets were carried on books
of Head Office. Since July 1, paper discoumted for banks
in City of Buffalo is carried on Branch books.-

Jan .l-March 31 April 1-Jwne 3C
Current expenses:

Salaries - - ~ - -~ - . $12, 164 $12, 874

Other operating oxpenses -~ = = = = = = = - 5, 542 8,084

F.R. currenCy « = = = = = @ = = = = = = = 715 429

Furniture and fixtures — - - = = = = - - - 1,15 —2,09%

Tota.l (h‘a:nsit ———————————— 6,075 6,761
(Other = - = = = c o - o o - - 13,502 $19,577 16,719 $23,4%

Ratio of transit department expenses to
current expenses exclusive of cost of
F.R. currency = = = = = = = 0 = =« = = = = 32.2% 29.3%

CHARACTER AND VOLUME OF BUSINESS HANDIFED:

DEPOSITS: Branch carries deposit.accounts of member banks in the City of Buffalo,
only. Deposit balances at close of June-30, 1920, were as followsi-
Reserve accounts, $18,710,000; other accounts, $6,810,000.

Average cash balances based on Friday night figures for Eeriods Jan.
1 to March 31, $20,636,000, and April 1 to Jwne 30, $20,.498,000.

VOLUME OF PAPER DISCOUNTED AND BOUGHT: Prior to July 1, 1920, Branch carried
no earning assets, applications for discounts being forwarded to Head
Office for final action. Since July 1 paper discounted for banks-in
the City of Buffalo is carried on bodkts of Tranch.
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CURRENCY RECEIPTS AND SHIPMENTS:

Buffale - 5 -

CLEARING AND COLLECTION DEPARTMENT: Average number and amount of items handled

daily during periods December 16, 1919 to March 15,

June 15, 1920.

i Tec .16-March 15

1920 and March 16 to

March 16-June 15

Number Imount Number Amount
Ttems dramn on banks in tranch city - 5,835 $3,728,450 5,899 $4,088, 747
Items forwarded to Head Office - - - 1,2U8 835,524 1,316 990, 634
Items drawn on banks in this district
outside of F.R.bank and tranch
Citios = = = = = = = = = = = oz = 11,523 1,793,617 12,727  2,217,u46Y
Items forwarded to other F. R+ banks
OF tranches - — = = = = = = = == = 5,233 1,241,812 5,642 1,409,296
Items drawn on Treasurer of U. S. - - __ 317 60,179 506 15,588
TOTAL v e = = = = = = === - = 24,157 7,659,582 26,090 8,781,729

March 31, and April 1 to June 30,

1920.

January l-March 31
In Outside

City City

Monthly average for periods January 1 to

April 1-June 30

In Outside
Branch Branch Total Branch Branch Total

City

City

(In thousands of dollars)

Currency received:

From member banks — - = « = - - 8,885 921
From non-member banks - - - - - 25 _5
Total = = « = = = = = = = 9,135 911
Currency shipped or delivered:
To member banks w = = = = = ~ = 7,351 3,380
To non-member banks - -~ - - - - 110 __ 570
Total - - = === = ~ = = — 8,061 3,950
Excess receipts - --- - ~ - - - 1,074 -
Excess shipments - - == = = - = = - 2,979
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9,806 10,697 1,329 12,026
300 - 53 s
10,106 10,697 1,382 12,079
10,731 9,729 3,556 13,285
1,280 = 201 4ol
12,011 9,729 3,957 13,686
- 968 - -
1,905 - 2,515 1,607



CINCINNATI BRANCH Cincimnati ~6-

of the
FEDERAL, RESERVE BANK OF CLEVELAND

Opened for business - - - Jamuary 10,1918,

DIRECTORS: Home Address
G¢.D. Crabbs Ridgeway & Dakota Ave.,
President, Philip Carey Co., Lockland, Ohio. Cincinnati O.
Judson Harmon 2357 Anrwood Averme
Attorney, St.Paml Building, Cincinnati,O. Cincinnati,o.
Chas. A. Hinsch 600 E. Mitchell Ave.,
President, Fifth-Third National Bank, Cincimnati,O; Cincinnati,O.
v
¥.S. Rowe, 2359 Madison Road,
President, First Hational Bank, Cincinnati,O. Cincinnati 0.
L.¥. Manning, 266 Senator Place,
Manager, Ciancimnati Branch Cincinnati,0.

Meetings: Regular meetings are held on the Tuesday preceding. the first
Friday of each month. Special meetings may be held upon the call
of the Manager, or at the direction of the Federal Reserve Bank
of Cleveland.

EXECUTIVE COMMITTEE: None. Executive business conducted by full board of
directors,

'PERSONNEL: Three officers and 111 employees (June 30, 1920)

TERRITORY ASSIGNEb: That part of Kentucky in Federal Reserve District No. 4
and the following 25 counties in- the southern part of Ohio:.

Adams Clermont Green Meigs Ross
Athens Clinton Hamilton Miami Scioto
Brown Darke Highlands Montgomery Vinton
Butler Fayette Jackson Pike Warren
Clarke Gallia Lawrance Pxreble Washington
MEMBER BANKS IN BRANCH
TERRI TORY:
NUMBER CAPITAL AND SURPLUS TOTAL RESOURCES
National Non-National National Non-National National Non-National
At opening A )
of Branch 194 3 $U6,845,000 = ¥372,000 $307,099,000 $2,658,000
May 4, 1920 200 15 52,700,000 10,280,000 387,836,000 93,512,000
PAR LIST:
Number of non-member banks on par list -
At opening of Branch = =« = =~ = - = =~ - 107
June 30,1920 = = = = = - = w - = - - ~ 322
Total number of non-member banks in Branch territory
June 30,1920, not on par 1list = = = = = = = =« = - < "= « - « None

POWERS AND FUNCTIONS EXERCISED BY BRANCH:

Deposits - Members -~ Carrics no deposit accounts. All amounts received on
derosit are trensmitted daily by telegraph or otherwise to the
Federal Reserve Bank of Cleveland for credit to the accounts
of depositing banks,
- Government. Recelves deposits for U,S. Treasurerfs creiit; redeems
certificates and coupons, pays Government checks, etc., but closes
out balance through Head Office daily.
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Discount and open market operationsg - Carries no earning assets.

Cincinnati 7 -

Member banks'

collateral notes, applications for loans and discounts, bankers'’
acceptances and bills of exchenge eligible for purchase by Federal
Reserve banks, are transmitted to Federal Reserve Bank of Clevelsnd
for final action after examination at Branch for technical defects.
Credit upon date of receipt of acceptable paper is arranged by
telegraph with Head Office in all cases where member banks desire
such crédit in order to meet unexpected debits in their reserve
accounts and for other purposes. In cases where notes are col-
lateraled by U. S. securities, ths Branch holds collateral and
forwards notes to Head Office with trust receipt showing amount
and nature of collateral held. Member banks in branch territory

may deal directly with the parent bank.

Clearing and Collection Department - Operates a city and foreign collection de-

partment for the handling of bonds, coupons, notes, trade accept-
ances, time, arrival, and bill of lading drafts, certificates of
deposit, checks and insurance and railroad vouchers. All banks
within the brahch territory are on par list and all except-two
route all itams direct to branch. Handles about 36,000 items daily.

Llearing House - Has limited membership in Cincinnati Clearing House

Association and pays ammual dues of $200, payable semi-armually,
but has no vote in the affairs of the Clearing House. Settlement
of clearing balances of member banks is made by the branch upon
certification of the Clearing House Manager.

Currency Receipts and Shipments - During the 6 months ending June 30 currency

receipts were about one half and currency shipments about one third
those of the parent bank.

Telegraphic Transfers - Makes wire, transfers for member banks in branch territory.

Fiscal Agency - Makes canversion, exchange and interchange of all issues of

Iiverty Loan Bonds and Victory Liberty loan Notes.

Private Wire Syétem - Telegraphs daily to parent bark smownts of all items re-

BANK PREMISES:
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ceived for immediate credit or immediate debit to members or other
Federal Reserve banks, also amounts of all deposits, enabling
Head Office to include in its accommt all Branch figures each day.
Monthly rental of btranch line between Cleveland and Cincinnati
$466; salaries paid operators $195.

Occupies quarters and has vault space in the Union Savings Bank and
Trust Company Building. Monthly rental $748. The Fiscal Agency,
Exchange and Conversion department occupies gquarters in the base-
ment (with vault space in the safety vamlt) of the First National
Bank at a monthly rental of $375.



Cincinnati - &
EARNINGS AND EXPENSES
Monthly average for periods Jamuary 1 to March 31, and April 1 to June 30,1920.
January 1 - March 31 April 1 - June 30

Earnings e v e+ s 3 i 4 o b e All earning assets carried on books of
' head office.

Current Expenses:

Salaries - - ~ - - - e m - - $10, 637 $10, 564
Other operating expenses = - « < ~ = 4, 4o 6,059
F. R. currency - - - - - e - - ko 112
Fumiture(a.T;zd fixtures - = = « = « =~ 89_93 AT
ansit - -« - = - = -« - - 7,79
otal (other - - - - - - - - -- §135 $15,928 9,338 $17,516

Ratio of transit department expenses to
current expenses exclusive of cost

of F. B. CUITENCY = = = = = = = = = - 4s. %% 47.0%

CHARACTER AND VOLUME OF BUSINESS HANDLED

DEPOSITS: Branch carries no deposit accounts. Aveyage cash balances based on
Friday night figures:January 1 to March 31,- - - - - $2,416,000
April 1 to June 30, = = = - - = 2, 049, 000

VOLUME OF PAPER DISCOUNTED AND BOUGHT: Branch carries no earning assets. Appli-
cations for discounts are forwarded to head office for final action.

Volume of paper transmitted to Main Office.
Jan. 1 to Mar. 31,1920. Apr. 1 to June 30,1920.

Monthly Average Monthly Average -
Mumber Amount Number _ fmouht
Member bank notes secured by
Govermment collateral . . .'. . 63 $10,174,333 73 $8,798,167
Paper rediscounted secured by
Goverrmen$ ¢ ollateral . . . . . U3 1,027,505 111 2,739,509
5
Commercial paper and acceptances .
rediscounted . . . . . . . . . 209 5,774,191 ., 318 8,374,228
Mmount of collateral held to
secure loans ¢ « o o ¢ o s oo . 5,029, 000 5,379,000
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CLEARING AND COLLECTION DEPARTMENT:

Average number and smownt of items handled

daily during periods December 16, 1919 to March 15, 1920 and Karch 16

to Jwne 15, 1920.

Dec.16-March 15
Mumber Amount

March 16-Jwe 15
Nurber Amowmnt

Ttems drawn on banks in brench city - - — - 5,500 $6,138,94%2 5,488 $6,0uk,000
Items forwarded to head office - -~ ~-= - = 335 123,118 372 148,600
Items forwarded to other branch: in this
Ai8ErICt = = = = = = = = m " m o m e e 20 76,429 ol 89, 281
Items dram on banks in this district, cut-
side of F.R. Bank and branch cities - - 24,924 3,818,517 27,571 3,673,343
Items drawm on banks in othor F.R.districts
Forwarded direct to drawee bank - = - - - 212 73,211 237 70,089
Forwarded to other F.R.banks or branches 261 291, 137 298 433,380
Items drawn m Treasurér of U. S. = = - - « 1,213 _ 133,500 _1,736 __ 168,512
TOTAL =~ = = = = = = = = = = = == - 32,1465 10,658,454 35,726 10,627,205

CURRENCY RECEIPTS AND SHIPMENTS:Monthly averase for periods January 1 to March 31,

and April 1 to Jure 30, 1920:

January l-March 31

April 1-June 30

In OQutside In Outside
Branch Branch Total Branch Branch Total
City  City City City
(In thousands of dollars)
Currency roceived -
From member banks - -~ - ~ - - 4,818 2,044 6,82 5,714 2,225 7,929
From non-mamber banks - = - - 25 160 185 36 10 6
Potal - = = = = = = — — - 4y gu3 2,204 7,049 5,75 2,235 7,985
Currency shipped or deli:vered. -
To member banks - - - ~ - - - 3,215 2,83 6,038 2,933 3,615 6,548
To nan-member banks = - - -~ - 25 4o 67 36 5 43
Total = = -~ = = = = = ‘-~ 3,240 2,85 6,105 2,969 3,620 6,589
.Excess receipts - - - = = - - ~ 1,603 - 942 2,781 - 1,396
Excess shipments . - - - « - - 661 - - 1,385 -
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~I'YTSBURGH BRANCH -~10-

~of the
FEDERAYL, RESERVE BANK OF CLEVELAND
Opened for business - - April 22, 1918.
DIRECTORS: Home Address
J.D. Callery 4875 Ellsworth Ave.,
Chairman of Board,Dagquesne Light Co.,Pittsburgh,Pa. Pittsburgh,Pa.
Chas. W. Brown Sewickley, Pa.
President, Pittsburgh Plate Glass Co.,Pittsburgh,Pa.
R.B, Mellon 6500 Fifth Ave.,
Vice President,Mellon National Bank,Pittsburgh,Pa. Pittsburgh,Pa.
Harrison Nesbit, 4716 Wallingford St.
President, Bank of Pittsburgh, N.A.Pittsburgh,Pa. Pittsburgh,Pa.
George DeCamp 88 King Edward #pts.
Manager, Pittsburga.Branch Pittsburgh,Pa.

Meetings: Regular meetings are held on the Tuesday preceding
the first Friday of ecach month. Special meetings are subject
to the call of the Mansger, at the direction of the Federal
Reserve Bank of Cleveland or upon the written reguest of two

-directors,
EXECUTIVE COMMITTEE: None. Executive business conducted by a majority of the
directors.
PERSONNEL: Three officers and 153 employees (June 30, 1320)°

TERRITORY ASSIGNED: Those portions of Pennsylvania and West Virginia included
in District No. U.

MEMBER BANKS IN BRAXNCH

TERRITORY: .
NUMBER CAPITAL AND SURPLUS TOTAL RESOURCES
National Non-National National Non-National National Non-National
At opening
of branch 310 7 $93,1480,000 $46,900,000 $799,160,000 $191,043,000
May 4,1920 312 22 101,435,000 56,024,000 929,258,000 265,952,000
PAR LIST: .

Numbey of non-member banks on par list -
At opening of branch — - = = - 160
June 30,1920 ~ = =~ = = = == -~ 226

Total mumber of non-member banks in branch
territory June 30,1920, not on par list - ~ ~ None

POWERS AND FUNCTIONS EXERCISED BY BRANCH:

Deposits - Member banks. Carries no deposit accounts. All -amounts received
on deposit are transmitted daily by telegraph or otherwise to
the Federal Reserve Bank of Cleveland for credit to the accounts
of the depositing banks.

Government. Receives deposits for U.S. Treasurer's credit, redeems
certificates, pays Government checks, etc., but closes out balance
through Head Office daily.
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Pittsburgh - 11-

Discount and open market operations - Carries no earning assets. Mcmber banks'

collateral notes, applications for loams and discownts, banlmrs'
acceptances and bills of exchange eligible for purchase by Federal
Reserve banks, are transmitted to Federal Reserve Bank of Cleveland
for final action after examination at Branch for technical defecis.
Credit upon the date of receipt of acceptable paper is arranged by
telegraph with the Hecad Office in all cases where member banks
desire such credit in order to meet wnexpected debits in their re-
serve accomts, and for other purposes. In cases where notes are
collateraled by U. S. securities, Branch holds collateral and for-
wards notes to parsnt bank with trust receipt showing amoymt and
nature of collateral held. Member banks in Branch territory may
deal directly with the parent bank.

Clearing and Collection Department - Operates a city and foreign collection de-
partment for the handling of bonds, coupons, notes, trade ac-

ceptances, time, arrival and bill of lading drafts, insurance and
railroad vouchers, certificates of deposit, checks and bank drafts.
All banks in Branch territory are on par list and remit direct to
Branch. Handles about 47,000 items daily.

Clearing House - Has a complimentary and limited membership in the
Pittsburgh Clearing House Association with the privilege of clear-
ing checks and drafts and other items which are clearable through
the Pittsburgh Clearing House, but has no voice in the management.

Currency Receipts end Shirments - During the 6 months ending June 30, currency
receipts and shipments were over 170 per cent of those of the

Head Office.
Telegraphic Transfers - Makes wire transfers for member banks in Branch territory.

‘Fiscal Agency - Makes conversion, exchanges and interchanges of all issues of
Liberty Loan Bonds and Victory Liberty Ioan notes.

Private Vire System - Telegraphs daily to parent bank amounts of all itéms re-
ceived for immediate credit or immediate debit to members or other
Federal Reserve banks; also amounts of all deposits, enabling
Head Office to include in its accounts all Branch figures each day.
Monthly rental for Branch line between Cleveland and Pittsburgh,
$320. Salaries paid operators, $310.

BANK PREMISES: On March 1, 1920, purchased Second National Bank Building, in
which had formerly rented quarters and vault space.
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Pittsburgh - 12 -
EARTINGS AND EXPENSES
Monthly average for periocds January 1 to March 31 and April 1 to Jume 30, 1920.
Jan.l--Mar.31 April l--June 30

Earnings @ - - - - -~ S, All earning assets carried an books of .
Head Office.
Salaries - = = = = = = = = = = = -——— $1k4,590 $15, 601
Other operating cxpenses - - = = « - ~ - 5,572 6,881
Fo.R. COTTONCY = = = = = = = = = = = = = 277 265
Ehrniture(and fizxtures = = = = = = = - - glz 2,820
Transit - - - = = - - - - - 10,492 11,941
T ’
otal (Other - - « - - = = = - = - 10,759 $21, 251 13,626 $25,567

Ratio of transit department expenses to current
expenses exclusive of cost of F.R.currency 50.0% 47.24

CHARACTER AND VOIUME OF BUSINESS HANDLED

DEPOSITS: 3Brench carries no deposit accounts. Average cash balances based on
" Friday night figures for periods -
Jamary 1 toMarch 31 - = = = = = = = = = = $11,035,000
April 1 toJune 30 = = = - = = =« = = = = = 12,343,000

VOLWE OF PAPER DISCOUNTED AND BOUGHT: Branch carries no earning assets. Applica-
_tions for discounts are forwarded to Heed Office for finnl action.

Volume of paper transmitted to Msin Office.
Jan. 1 to Mar, 31,1920. 4pr. 1 to June 30,1920.

Monthly Average Monthly Average
Number Amount Number_ Amount
Member bank notss secured by ‘
Goverrment collateral . . . . . 204 $100,789,016. 177 $88,448,833.
Paper 'rediscomted secured by
Goverrment collateral . . - . + 28 4, 123,673 10 2,150,451
Comercial paper and acceptances
rediscounted . . . . . o . . . 142 7,549,693 115 5,031,634
Mmowmt of collateral held to
secure 10878 « « o+ « o o o o s 39,952,695.: . 33,470,6UL

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CURRENCY RECEIPTS AND SHIPMENTS:

Pittsburgh - 13 -

CLEARING AND COLLECTION DEPARTMENT: Average number and amount of items handled
daily during periods December 16, 1919 to March 15, 1920 and March

16, to Jume 15,1920,

Dec.16 - March 15 March 16-June 15

Number

Items drawn an benks in branch city - - - - 11,498
Items forwarded to head office - - -~ - « - 817
Items forwarded to other btranch in

this district = - = =« = -+ e o = = = = = 223
Items drawm on banks in this district outside

of F. R. bank and branch cities - - - - - 27,936
Items forwarded to other F. R. banks

and branches = = = = = = = = = = = = = = 2,272
Items drawn on Treasurer of Ue S¢ = =~ = =« ~ 1,023

TOTAL = = = = = = = = = = == = = = = = = 43,769

and April 1 to June 30, 1920:

Amount

Number

Amount

$11,717,029 12,389 $12,026,589
188, o2 6

102, TH1

903
2lg

3,898,407 29,U49

1,818,930 2,46l
308,164 _1,588

18,033,69& 47,0u42

Januvary 1-March 31

263, 80
13,513
4,263,140

1,822,117
278,308

18,727,483

Monthly average for periods January 1 to March 31,

April 1-June 30

In Outside In  Outside °
Branch Branch Total 3Branch Branch Total

City City City City

(In thousands of dollars)
Currency received - . )

Fran member banks - -~ - - ~ - 16,472 3,492 19,964 20,029 4,901 24,930
Fran non-member banks - - - - 18 78 96 15 __108 123
Total = = = = ~== = = = 16,40 3,570 20,060 20,044 5,009 25,053

Currency shipped or delivered - -
To member bankg - - - -~ - ~ 17,724 7,445 25,169 20,171 §&,666 28,837
To non-member banks- - -- - - 18 1 29 23 1 24
Total ~ = = = ~ - e - 17,742 7,456 25,198 20,194 8,667 28,861
Excess shigments - - - ~ =-- - 1,252 3,886 5,138 150 3,658 3,808
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BALTIMORE BRANCH 14
of the
FEDERAY, RESERVE BANK OF RICHMOND
Opened for business - - March 1, 1918.

DIRECTORS: Home Address
Morton M. Prentis, Baltimore,
lanager, Baltimore Branch M.
Charles C. Hamer, Jr., Baltimore,
President, Second National Bank and Savings Ma.
Bank of Baltimore.

Villiam Ingle, Baltimore,
President, Baltimore Trust Company ta.
Valdo Newcamer, Baltimore,
President, National Exchange Bank Md.

H. B. Vilcox, Paltimore,
Vice President, Merchants-Mechanics First Nat'l. Bank M.

Regular meetings are held on the second and fourth Tuesdays of
each month.

EXECUTIVE CRRMITTEE: Manager, Cashier and one Director. Meets daily to examine
offerings for discount sulmitted by member banks.

PERSONNEL: Three officers and 139 employes (June 30, 1920)

TERRITORY ASSIGNED: At opening of Branch, the State of Maryland. Since Sept. 1,
1919, the State of Maryland and the following cownties in

T'est Virginiac®

Barbour Grant Lewis Pendleton TPaylor
Berkeley  Hampshire Marion Pleasants Tucker
Braxton Hardy "Mineral Preston Upshur
Calhoun Harrison ‘Yonongalia Randolph Vebster
Doddridze Jackson Morgan Ritchie Virt
Gilmer Jefferson Nigholas Roane Tood
MEMBER BANKS IN BRANCH
TERRITORY: ,
NUMEER CAPITAL AND SURPILUS TQTAL RESQURCES
National Non-National National Non-National National ¥Non-National
At opening
of Branch 95 3 $28, 557,000 34,600,000 $221,522,000 $2 ug , 936,000
May 4,1920 150 9 38 592,950 5, 376 500 362 7ou 000 uu 000
PAR LIST:
Number of non-member banks on par list -
At opening ®f Branch - ~ « = = =« = = = - - = 58
Jone 30, 1520 = = = = - % = = = - - == .-~ 268
Total mmber of non-member banks in Branch territory
Jume 3C, 1920, not on par 1list = = - = = = = = = = - 4 - - o None
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Balsimore -15=
POWERS AND FUNCTIONS EXERCISED BY BRANCH:

Deposits - Member banks. Carries reserve accounts of banks assigned todeal
with Branch.

- Goverrment. Keeps Goverrment account and receives and disburses
Goverrment funds. Since Jan. 15, 1920, has been redeeming Covern-
ment coupons and warrants, charging smownt of seme to accomt of
Treasurer of U. S. and forwarding cancelled coupons and warrants
to Washington. Receipts and disbursements of Goverrment funds
for 6 months ending Jwne 30, 1920, aggregated $69,691,000 and
$96, 780,000, respectively. Excess disbursements were made from
funds transferred from Richmond office.

Discount and open market operations -~ Receives froam and holds for banks and
trust companies authorized to deal directly with it, offerings
of bills, notes, and other instruments of credit eligibdle for
discount or purchase by a Federal Reserve bank and transmits
records of same to parent bank with appropriate recommendation.
Irmediate credit for the face value of such paper is given on
the books of the Branch, subject ‘to final approval by the Executive
Committee of the Richmond Bank. Holds securities pledged by
member banks' as collateral for loans, war loan deposits, or as
marginal collateral.

Clearing and Collection Department - Operates department for clearing and
collecting checks payable upon presentation, also for the col-
lection of maturing notes and bills. Handles about 40,000 items
daily. Baltimbre banks and a few country banks route direct about
4,000 items daily for credit at Branch.

Gold Settlement Fund - Branch telegraphs F. R. Board daily for settle-
ment through Gold Fimd amounts collected for the account of each
other F. R. Bank. Maintains deferred collection accounts with
each other F. R. Bank and direct settling Branch.

Clearing House ~ All members of Baltimore Clearing House are members
of F. R. system, and clearing house balances are paid by debit or
credit entries to reserve accounts on the books of the Branch.

Curreney Receipts and Shipments - Carries an adequate supply of Federal Reserve:
notes to meet all currency requirements of banks in its territory,
the amount on hand with the Assistant Federal Reserve Agent on June
30, 1920, being $5,310,000. During the 6 months ending June 30,
currency receipts were slightly less and currency shipments about
150 per cent of those of the Head Office.

Telegraphic Transfers - Makes telegraphic transfers to and from other districts
) for the account 6f member banks. Transfers by Branch for member
benks  fram Jan. 1 to June 30, 1920, aggregated $278,321,000 re-
rresenting 5,224 transfers.

Private Wire System - On main line from Washington to Boston, New York and
Philadelphia; also on private line between Baltimore and Richmond.
Branch is assessed its prorata share of expenses. Salaries paid
operators, $275. Member banks use Baltimore private wire to Rich-
mond in commection with Fiscal Agency operations. ’

BANK PREMISES: Purchased btuilding formerly occupied by the National Mechanics

Bank at cost of $200,000.
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Baltimore - 16 -
EARNINGS AND EXPENSES

.Monthly average for periods Jammary 1 to March 31 and April 1 to June 30, 1920.

Eamings v~ ¢ = = = = = = = = = = A1l earning assets carried on books of Head
Office.
Jan.l-March 31 April 1-June 30
.Current Expenses: . .
Salaries - - ~ = = = = = = = - = « = = $12, 838 $18, 90U
Other operating expenses = = - - - - = 5, 4i8 5,976
Fo R. Currency = = = = = = = = = = = = 347 3ug
Furniture and fixtures = « = = = =~ = = 413 2,749
Total (Iransit - < = - - - - -« - 7,259 8, 16;1
(Other = = = a - - = - = - - 15,547 $22,816 19,814 $27,977

Ratio of transit department expenses to current
expensas exclusive of cost of F.R. currency 32.4% 29.5%

CHARACTER AND’ VOLUME OF BUSINESS HANDIFD'

DEPOSITS: Average daily deposits based on Friday night figures, for periods
Jan. 1 to March 31 and April 1 to June 30, 1920.

Member “banks' reserve accomnt - - - = - - - -  $18, 414,000 $18, 200, 000

U. S. Govermuent ~ General Accont - - - - - 1, 821,000 1,797,000
Deforred availability items - = - - - - - - = (e ;21 ’3’ % 888} 14,378,000
Other deposits = = = = = cc o = = = = = - = - 12,000
Deductions from gross deposits:

Uncollected Items - - = « « = = = = - = == $14,380,000 $16, 557,000

(a) Includes - (.'b) Exclules - Gold Séttlement Fund - Suspense oredits carried
prior to March 1, 1920, since which date: settlement has been made
through the Gold Fund on day items are collected.

Member Banks! balances:
Payment - afc

Reserve Balance capital stock
with Branch with head office

State bank and trust company members, Mar.5, $2, 256 500 $ 157,300
1020 - = mmmm m e e m e _
A11 member tanks, March 31, 1920 ~ - - - - - 17,558, 200 1,331, 800

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Baltimore - i{ -

VOLUME OF PAPER DISCOUNTED AND BOUGHT: Monthly average for periods Januvary 1 to

March 31 and April 1 to Jume 30, 1920.

Jan-l-MaI’ -31
Discounts for member banks -
National bonks « = = = « = = =« = ~ =~ ~ = = $88, Uk, 213.
State banks and trust companies ~« - - - - 9,801,57
Acceptances bought in open market - - - - - 2,000
Total discounted and purchased bills - - 98,977,793
Average daily bill holdings - - - - = -~ - ~ 48,556,919

Apr 1-Jwme 30

$63,921&.950
,059,033

1,620,173
75,604,156
41,836,236

fmount of all paper discounted and bought is transferred dally to the

books of the Head Office.

CLEARING AND COLLECTION DEPARTMENT: Average mumber and smount of items hendled
daily during periods December 16, 1919, to March 15, 1920, and March 16

to June 15, 1920:

Dec .16-March 15
‘ Number Amount
Items drawn on banks in Branch city - - 7,124 $6,314,217

March 16-June 15
Number Mount

Itens forwarded to Head Office = = == - 344 L4k g23

Items drawn on banks in this District,

cutside F.R. Dank and DBranch cities - 20,764 2,501,497

Items forwarded to other F. R. Banks

1

25,

548 $7,024, 774
389 392,717

562 3,207,460

O Branches = = = =~ = = = = = = = = = 6,017 4,453,528 6,290 4,802,929
Items dram on Treasurer U. S. = - - - _1,1U5 pgly 641 _ 2,181 U6 579
TOTAL = = = = = = = = = = = = = = = = 35,394 13,998,706 141,970 15,854,459

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average for periods January 1 to March

31 and April 1 to June 30, 1920:

January l-March 31 April l-dune 30
In Outside In Outsids
Branch Branch Total Branch Branch Total
City City City City
(In thousands of dollars)
Currency received -
From member banke - - ~ = « = - 6,659 W1 7,150 7,217 661 7,878
From non-member banks ~ - - - - —= 126 196 _== 257 257
Potal - « = = = === = = = 6,659 617 7,216 7,217 918 8,135
Currency shipped or delivered:
To member banks - = = ~ = = = - 6,554 776 7,330 10,816 809 11,625
To non-member banks = = = -« - - - 3 3 — ] 5
Total = « = = === = = = = 6,554 719 7,333 10,86 814 11,630
Excess receipts - -~ = - « - - - 105 - - - o4 -
Excess shipments - - = = « - = = - 162 57 3,599 - 3,495

.
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BIRMINGHAM BRANCH

of the -18-
FEDERAL, RESERVE BANK OF ATLANTA
Opened for business - - Aug. 1, 1918.
DIRECTORS: Bome Address
V. He. Kettig, Birminghanm,
Sou. Rep. Crane Company Ala.
Oscar Vells, Birmingham,
President, First Navional Bank, Birmingham Ala.
T. 0. Smith, Birmingham,
Vice President, Birmingham Trust and Savings Co. Ala.
W. W. Crawford, Birmingham,
President, Mmerican Trust and Savings Bank, Birmingham Ala.
Jom H. Frye, Birmingham,
President, Traders National Bank, Birmingham Ala.

Meetings - Tuesday preceding first Friday in each month.
DISCOUNT COMMITTEE: None. Offerings forwarded to Head Office for approval..

PERSONNEL: Manager, A. E. Walker, two other officers and 19 employes
(Juwne 30, 1920)

TERRITORY ASSIGNED: That part of the State of Alabama north of the A. & W. P.
Railroad and Western Railway of Alabama between Atlanta
and Montgamery and west of the L. & N. Railroad between
Montgomery and Mobile, except Mobile and Baldwin counties.

MEMBER BANKS IN BRANCH
TERRITR Y

NUMEER CAPITAL AND SURPLUS TOTAL RESOURCES
National Non-National National Non-National National Non-National
At opening )
of Branch U6 4 $8,991,650 $2,098,000 $67,911,000 $21,708,000
May 4, 1920 53 8 10,220,000 2,267,000  €9,924,000 20,200,000
PAR LIST:
Nunber of non-member banks ‘on par list -
At opening of Branch « - - - = - - 5
June 30, 1920 = = = m== = = = = = Lo

Total nunter of non-member banks in Branch territory
June 30, 1920, not on par list - - 114
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Birmingham - 19 -
POWERS AND FUNCTIONS EXERCISED BY BRANCH:

Deposits - Member banks. Carries no deposit accomnts. All amounts received on
deposit are transmitted daily by telegrarh or otherwise to
the parent bank for credit to the accounts of the depositing
banks .

- Goverrment. Cerries no direct Goverrment deposits. Receives and
disburses Goverrment funds for account of Head Office.’ For-
wards daily transcript to Washington, Head Office assuming
daily nat debit or credit. :

Discomnt and opsn market operations ~ Receives and transmits to Head Office

eligidle paper offered for discount or purchase by banks in
Branch territory. Offerings are telegraphed to Head Office
end credit is given immediately, subject to charge back of
insligible items.

Clearing and Collection Department - Operates department for clearing and col-

lecting checks and drafts, also other items collectible
through a Reserve bank. Handles about 9,650 items daily,
or approximately UY per cent of the number handled by the.
Head Office. '

Clearing House - Membership limited to clearing of checks.

Currency Receipts and Shirments - Carries an adequate supply of Federal Reserve
notes to meet all currency requiremsnts of banks in its
territory. During the 6 months snding June 30, currency
receipts equalled about Y0 per cent and currency shirments
about Y41 per cent of those of the Head Office.

Telegraphic Transferg -~ Makes telegraphic transfers direct to and from other
distr%cts for the account of member banks.

Private Wire System - On Branch line Atlanta-Birmingham-New Orlsane; monthly
rental $545 . Salaries paid to operatéra $100.

BANK PREMISES - Occupies quarters and has vault ‘space in Jefferson
County Bank Buildirg; rental $U50 per month.
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Birmingham - 20 -
EARNINGS AND EXPENSES

HMonthly average for periods Jarmary 1 to Mareh 31 and April 1 to Jwe 30, 1920.

Earnings @ = = = = = - = = = = - = & All earning assets carried on bocks
of Head Offics.

Jan.l--March 31 April l--June 30
Current expenses:

82laries -~ = - = = = - = = = - ~ - - -~ $2,799 83,755
Other operating expenses = - - -~ = = = - 3,406 2,798
F. R CUCTONCY = = = = = = = = = = = = = 1,439 1,496
Tax on F.R. Bank note circulation - - - 569 416
Furniture and fixtwres « - -~ = = « = ~ « 52 298

Total (Transit - = - = = -« -« 2,702 2,753

(Other = = = « = = = = = = 5,563 $8,265 6,011 $8,764
Ratio of tramsit department expenses to current

expenses exclusive of cost of F.R. currency U3.2% bo.2%

CHARACTER AND VOLUME OF BUSINESS HANDLED.

DEPOSITS: 3Branch carries no deposit accounts. Average cash balances based on
Friday night figures for psriods -

Janvary 1 to March 31, 1920 - « - - ~ = = = $1, 105,000
April 1 to June 30, 1920 = = = = = « = - - €95, 000

VOLWME OF PAPER DISCOUNTED AND BOUGHT: Branch carries no carning assets- Appli-
cations for discounts are forwarded to Head Office for final action.
Monthly average of paper transmitted to Head Office for periods -

Jenvary 1 to March 31, 1920 = = = = — = = ~ $4,343,000
April 1 to Jwmne 30, 1920 - - = « = = — = = 6, 760,000
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Birmingham - - 21

CIEARING AND COLLECTION DEPARTMENT: Average number and amount of items handled
daily during periods December 16, 1919 to March 15, 1920 and March
16 to June 15, 1920:

Dec.16--March 15 March 16--June 15
Number Amount Mumber Amount

Ttems drawn on banks in Branch city - - - - 1,636 $921,538 1,644 $1,005,u21

Items forwarded to Head Office - - -« - - « 780 1,737,565 689 1,636,942
Items forwarded to other branches
in this district'- = = = ~ = oo = = - - 337 139,808 306 131,360

Items drawn on banks in this district out-
side of F.R. Bank and Branch cities - - - 5,671 618,208 5,403 515,053
Items forwarded to other F. R. banks

‘or branches = = — — = = = - = ~== —-- - 666 120,524 634 477, 865
Items drawn on Treasurer of U. 8. - --- - 843 _ 133,757 uhh 51,173
Total = = = - cccncewmwn--- 9,633 3,971,400 9,120 3,883,81k

CURRENCY RECEIPTS AND SHIPMFNTS: Monthly average for periods Jamuary 1 to March
31, and April 1 to June 30, 1920:

Jan.l-March 31 April 1-June 30
In Outside In Outside
Branch Branch Total Branch Branch Total
City City , City City
(In thousands of dollars)
Currency reczived: 6 y
From member banks - = = = = = - - i,966 913 2,879 2,828 826 3,65
From non-member banks - ~ - -« ~ - 758 10% g gn8 - 858
Totel = = = = = === = = - = 2,704 1,006 3,720 3,686 86 lL,512
Currency shipped or dalivered:
To member banks - - = = - - = - = 2,178 82 3,020 222 259 2,681
To non-member banks -« - = = = - - - - - 41 - 41
Total = = ~ = === = = = = o 2,178 & 3,020 2,463 259 2,722
Excess receipts = « = « === = = = 526 174 700 1,223 567 1,790
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JACKSONVILLE BRANCH

of the -22-
FEDERAL RESERVE BANK OF ATLANTA
Opened for business - - - - August 5, 1918.

DIRECTORS: Heme Address
J. C. Cooper, Jacksonville,
Attorney-at-lew Florida.
Fulton Saussy, Jacksonville,
F. Saussy Company, MerchandiseBrokers Florida.
E. W. Lane, Jacksmville,
President, Atlantic National Bank, Jacksonville Florida.
B. H. Barnett, Jacksonville,
President, Barnett National Bank, Jacksonville Florida.
Giles L. Wilson, Jacksonville,
Vice President, Florida National Bank, Jacksonville Florida.

Meetings - Tuesday preceding first Friday in each month.
DISCOUNT CMITTEE: None. Offerings forwarded to Head Office for approval.

PERSONNEL: Manager, Geo. R. De Saussure, two other officers and 27 employes
(Jme 30 1920)

TERRITORY ASSIGNED: State of Florida.
MEMBER BANKS IN BRANCH

TERRITORY:
NUMBER CAPITAL AND SURPLUS TOTAL RESCURCES
National Non-National National Non-National National Non-National
At opening
of Branch 59 5 $10,001,650 $1,453,350 $88,205,000 $9,61k,000
May ¥, 1920 53 9 10,729,000 2,033,000 135,657,000 18,800,000
PAR LIST:
Number of non-member banks jon par list -
At opening of Branch « -« - - - -~ - 38
Jue 30, 1920 - = = = = = = = = - B1

Total mmber of non-member tenks in Branch territory
Jwe 30, 1920, not on par list - - 135
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Jacksonville ~23 -

POWERS AND FUNCTIONS EXERCISED BY BRANCH:

Deposits - Member banks. Carries no deposit accounts. All amounts received
on deposit are transmitted daily by telegraph or otherwise to the
parent bank for credit to the accounts of the depositing banks.

- Goverrment. Carries no direct Goverrment deposits. Receives and
disburses Goverrment funds for accownt of Head Office. Forwards
daily transcript to Washington, Head Office assuming daily net
debit or credit.

Discount and open market Operations - Receives and transmits to Head Office
eligible bills offered for discownt or purchase by banks in Branch

territory. Offerings are telegraphed to Head Office and credit is
given immediately, subject to charge back of ineligible items.

Clesring and Collection Department -~ Operates a clearing and collection depart-
ment for handling all items collectible through a Reserve bank.

Handles about 9,389 items daily, or spproximately U3 per cent of
the number handled by the Head Office.

Clearing -House - Membership in Jacksonville Clearing House Association
limited to clearing of checks.

Currency Receipts and Shipments - Carries an adequate supply of Federal Reserve
notes to mest all currency requirements of banks in its territory.
During the 6 months ending June 30, 1920, receipts equalled about
38 per cent and currency shipments about 4y per cent of those of
the Head Office.

Teleggagmc Iransfers - Makes direct telegraphic transfers to and fram other
districts for the account of member banks.

Private Wire System - On Atlanta-Jacksonville branch line, monthly rental $662.
Salaries paid to operators $135.

BANK PREMISES - Occupies quarters and has vault space in the Heard National Bank
Building, monthly rental $500.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

http://fraser.stlouisfed.

Jacksonville - 24 ~
EARINGS AXD TNSES
Monthly average for periods January 1 to March 31, and April 1 to June 30,1920.

Barnings - = = = = = = = 0 = 0 = = = - All earning assets carried on books of
' Head Office.

Jan. l-March 31 April 1-June 30
Current expenses.

821aries = = = = = = - & oo e e - - - - $3,36 $U,650

Other eperating expenses - - = - - = = = = - 3:%"2 3:550

F. R. CUrrency = = = = « = = = = = = = = = = 1,335 1,508

Tax on F.R. bank note circulation - - - - - 560 431

Furniture and fixtures -~ ~ = = « - = = = « = 303 __204

Total (Transit - - - - - - - ==-=-= 3,078 3,010
(Other = = = = = = = = = = = - 6,133 $9,211 7,333 $10,343

Ratio of transit departinent expenses to current

expenses exclusive of cost of F.R. currency u2.14% 35.8%

CHARACTER AND VOLWME OF BUSINESS HANDLED

DEPOSITS: Branch carries no deposit accounts. Average cash balance, ba.sed on
Friday; night figures, for periods -

Jamuary 1 to March 31, 1920 = = = = = =~ = = $¥, 536,000
April 1 to June 30, 1920 - = « = = = = - - 1,401,000

VOLUME OF PAPER DISCOUNTED AND BOUGHT. Branch carries no earning assets.
Applications for discount are forwarded to Head Office for final action;
lonthly average of paper transmitted to Head Office for periods -

Jamary 1 to March 31, 1920 = = = = - - = $2 »909,000
April 1 to June 30, 1920 = = = = = = = « 46,000

CLEARING AND COLLECTION DEPARTHENT: grage number and amount of items ed
daily during periods December 16, 1919 to March 15, 1920 and iarch 1

to June 15, 1920.

Dec.l6-warch 15 liarch 16--June 15
Number Amount umber Amount

Items drawn on barks in Branch city - - - 1,686 $61S,188 1,416 $929,827

Items forwarded to Head Office - - - - - 212 55,507 257 74,538
Items forwarded to other branches .
in this district - = = = = = = - = - - 98 28,378 105 24,509

Items drawn on banks in this district out-

side of F.R. Bank and Branch cities - - - Iy 03,8 4,964 09,156
Iters forwarded toaother F.R. banks 5,349 703,831 & 709,15

or branches - - - - « = = = = = - ~ - ~ 1,699 U17,502 1,424 370,833
Items drawn on. Treasurer of U.S. - - - - _ 345 79,252 374 _61,617

Total = = = = = = = = = = = = = = - -~ - 9,385 2,203,664 8,540 2,170,480
org/
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Jacksonville - 25 -

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average for periods Jan. 1 to March 31,
and April 1 to June 30, 1920.

Jan.l-March 31 April 1-June 30
In Outside In Outside
Branch Branch Total Branch Branch Total
City City City City
(In thousands of dollars)
Currency received:
Fron member banks - - - — - = - 3,451 1,184 4,635 2,343 791 3,134
Fran non-member banks'- - - - - - 119 119 . - 38 __ 38
Total - - - - - = .- ==~ 3451 1,303 4,754 2,343 829 3,172
Currency shipped or delivered -
To member banks - - = - - - - - 2,099 1,193 3,292 1,830 1,058 2,888
To non-member banks = - « - — - - - - - - =
Total - - ~ = = = = = = - - 2,099 1,193 3,292 1,830 1,058 2,888
Excess receipts - - - -~ = - = - « 1,352 110 1,462 513 - 28l
Excess shipments - - — - — - -~ - - - - - 229 -
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NASHVILIE BRANCH
of the -26-
FEDERAL RESERVE BANK OF ATLANTA
Opened for business October 21, 1919.

DIRECTORS: Heme Address
W. H. Hartford, Nashville,
Hartford Hosiery Campany, Nashville Tenn .

P. M. Davis, Nashville,
Vice President, American National Bank, Nashville Tern .
J. E. Caldwell, Nashville,
President, Fourth and First National Bank, Nashville Tenn.
E. A. Lindsey, Nashville,
President, Tennessee Hermitage National Bank, Nashville Term .
T. A. Embry, Winchester,
President, Farmers National Bank, Winchester Term .

Meetings - Tuesday preceding the first Friday in each month.
EXECUTIVE COMMITTEE: None. Offerings are forwarded to Head Office for approval.

PERSONNEL: Manager, J. B. McNamara, two other officers and 28 employes
(Fme 30, 1920)

TERRITCORY ASSIGNED: That part of Termessee within the Sixth Federal Reserve
District except the City of Chattanooga.

MFEMBER. BANKS IN BRANCH

TERRITORY:
NUMBER CAPITAL AND SURPLUS TOTAL RESOURCES
National Non-National National Non-National National Non-National
At opening
of Branch & 1 $14, 272,000 $250,000 $147,051,000 $2,341,000
May 4, 1920 81 1 14, 84,000 250,000 156,936,000 2,261,000
PAR LIST:
Number of non-member banks on par list -
At opening of Branch - = = = = - « T8
June 30, 1920 - - - = = =~ = « = - 138

Number of non-member barks in Branch territory
June 30, 1920, not on par list - - 137
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Nashville - 27 -
POWERS AND FUNCTIONS EXERCISED BY BRANCH:

Deposits -~ Membez.' banks. Carries no deposit accounts. All accounts received
on d2posit are transmitted daily by telegraph or otherwise to the
parent bank for credit to the accounts of the depositing banks.

- Government. Carries no direct Goverrment deposits. Receives and
disburses Government funds for account of Hezd Office. Forwards
daily transcript to Washington, Head Office assuming daily net
debit or credit.

Discount and open market operations - Receives and transmits to Head Office
. eligible paper offered for discount or purchase by banks in Branch
territory. Offerings are telegraphed to Headl Office and credit is

given immediately, subjsct to charge back of ineligible paper.

Clearing and Collection Department - Operates department for clearing
and collecting checks and drafts, also other items collectible '

through a Reserve bank. Handles about 11,354 items daily, equal
to approximately 55 per cent of the number handled by the Head
Office.

Clearing House - Membership limited to clearing of checks.

Currency Receipts and Shipments - Carries an adequate supply of Federal Reserve’
notes to meet all currency requirements of banks in Branch territory.
During the 6 months ending June 30, currency receipts equalled about
19 par cent and currency.shipments 22 per cent of those of ‘the
Head Office.

Telegraphic Transfers - Makes telegraphic transfers direct to and from other
districts for the account of member banks.

Private Wire System - On Branch line Atlanta-Nashville; Monthly rental $568.° .
Salaries paid to operators $90

BANK PREMISES: Occupiss quarters and has vault space in Fourth and First National
Bank Building; monthly renmtal $250.°
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Nashville - 28 -

FARNINGS AND EXPENSES

Monthly average for periods Jamuary 1 to March 31 and April 1 to June 30, 1920.

assets
Earnings -t e - - ————— All-earning/ carried on books

of Head Office.

Jan.l--March 31 April 1--June 30
Current expenses:

S$81arits = = = = = = = = & % L - - m - - $2, 873 $3,958

Other operating expenses - - « = = = = = - = 2,663 3,319

F. R. CUTTENCY = « = — = = = = = = = = = = = 1,251 '1,380

Tax on F.Ri benk note circulation - - - - - 530 b1

Furniture and Fixtures = -« = = = = = 4. - .co2 6%

Total (Transit - -« oo oo 3,053 3,753
(Other = = = = = = = .o e -~ 5354 $8,219 6,009 $9,762

Ratio of transit zxpenses to current expenses
exclusive of . R. currency = - = « - « = = 47.0% 47.3%

CHARACTER AND VOLUME OF BUSINESS HANDLED.

‘DEPOSITS: Branch carries no deposit accounts. Average cash balances based on
Friday night figures for p3iriods -

January 1 to March 31, 1920 - = = = = ~ - = $626, g4o
April 1 to June 30, 1920 - = = = = = = ~ - 718,920

VOLUME OF PAPER DISQOIIJ.N ch_lcﬂgtB(IIGHT: Branch carries no earning assets. Appli-
cations]are Férwarded to Head Office for final action.
Monthly average of paper transmitted to Head Office for periods -

Jan. 1 toMarch 31 = = =« = = = = = = = - - = $u46, 912,000
April 1 to Jme 30 = = = = = o = = = = = = = 47,196,000

CLEARING AND COLLECTION IEPARTMENT: Averate mmber and amount of items handled
daily during periods Dsc. 16, 1919 to March 15, 1920 and March 16
to June 15, 1920.

Dec.16-March 15 March 16-Jue 15
Nunber Amount  Number Mmount

Ttems drawn on banks in btranch city - - - - 2,294 $1,546,813 2,058 $1,562,572
Items forwarded to Head Office = ——- - - — 252 87,369 213 58,366
Items forwarded to other branches in

this district — = = = = = = = = = ~ = - = 213 23,056 222 26,714

Items drawn on banks in this district out-
side of F. R. Bank and Branch cities - - 7,282 991,675  7,75% 1,039,942
Items forwardad to other F.R.banks )

OF branches = = = = = = = = = = = = = = = 923 35,521 1,028 251,161
Items drawn on Treasurer of U. S. - « - - - 390 16, ook 478 52,199
Total = = = = = = = = = = = = = 11,354 3,082,338 11,755 2,991,554
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SURRENCY RECEIPTS AND SHIPMENTS:

Naghville -2 -

Monthly average for periods Januery 1 to

March 31, and April 1 to June 30, 1920.

Currency received:
From member banks
From non-member banks

- . em e e

- omh wm E em wm e oum e e W

Currency shipped or delivered:
To member banks
To non-membsr banks -

P .

Excess receipts

Excess shimments - - ~ -

Digitized for FRASER
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Jan.1l-March 31 April 1-Jume 30

In Outside In Outside
Branch Branch Total Branch Branch Total
City City City City

(In thousands of dollars)

1,600 185 1,‘785 1,936 273 2,209

1,600 185 1,785 1,936 273 2,209

1,099 319 1,418 1,204 313 1,607

1,099 319 1,418 1,294 313 1,607
501 - 367 puz2 - 602
- 3L - - 4o -



NEV ORLEANS ERANCH
of the -30-
FEDERAL RESERVE BANK OF ATLANTA
Opened for business ~ - September 10, 1915

DIRECTORS: Hane Address

P. H. Sawnders, New Orleans,
Banker Louisiana.

A. P. Bush, Mobile,
Wholesale Grocer Alabama..

J. E. Bouden, Jr., New Orleans,
Banker Louisiana.

F. W. Foote, Hattiesburg,
Banker Miss.

R. 5. Hecht, New Orleans,
Banker Louisiana.

H. B. Lightcap, Jackson,
Banker Miss.

Marcus Walker, New Orleans,
Manager, New Orleans Branch Louisiana.

Meetings - The first Thursday in each month.
DISCOUNT CQMITTEE: Meznager and three Directors.

PERSCNNEL: Four officers and 6Y% employes (June 30, 1920)

TERRITR Y ASSIGNED: Those parts of the States of ILouisisna and Mississippi
located in the 6th District,and the counties of Mobile
and Baldwin in Alabzma.

MEMEER DANKS IN BRANCH
TERRITORY:
NUMEER CAPITAL AND SURPLUS TOTAL, RESOURCES
National Non-National National Non-National National Non-National
At opening
of Branch 27 - $13,008,350 - $67,933,000
May ¥, 1920 39 16 15.432.000 $17,707,000 151,831,000 $18k4, 3&3 000

PAR LIST:

Number of non-member banks on par list -
At opening of Branch = = = = = =« = « 45
June 30, 1920 = =« =« = = = = = =~ = - 51

Total number of non-member banks in Branch territory
Jume 30, 1920, not on par list - - - 219
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New Orleans -31 -
POVERS AND FUNCTIONS EXERCISED BY BRANCH:

Deposits - Member banks. Carries reserve and clearing accounts of banks and
trust companies in Branch territory.

~ Govermment. Carries Goverrment account without specific authorized
limit. Receives and disburses Govermment funds. Forwards daily
transcript to the Treasursr of the United States.

Discount and open market operations - Rediscounts eligibdle paper for member

banks and buys acceptances in the open market for its own ac-
cowmnt.

Clearing and Collection Department - Operates department for clearing and col-

lecting checks and drafts; also other items collectible through a
Reserve bank. Handles about 10,050 items daily, or about 45 per
cent of the nmmber handled by the Head Office.

Gold Settlement Fund - Telegraphs the Federal Reserve Board daily
for settlement through the Gold Fund, emounts collected for the
account of other Federal Reserve banks

Clearineg House - Membership limited to clearing of checks.

Currency Receipts and Shimments - Carries an adequate supply of Federal Reserve
notes to meet all currency requirements of banks in its territory.
During the 6 months ending Juns 30, currency receipts and ship-
ments equalled about 75 per cent of those of the Head Office.

Tele hic Transfers - Makes telegraphic transfers to and from other districts
for the accoumnt of member banks.

scal Agenc arat - Acts as Piscal Agent for the U. S. Goverrment, per-
forming the same functions as those exercised by the Head Office.

Private Mire Systan - On branch line betwsen Atlanta, Birmingham and New Orleans.
Yonthly rental $545. Salaries paid operators $125.

BANK PREMISES: Purghaged bailding of Cammercial Bank and Trust Company at a cost
of $236,250.
0ccupies temporary quarters in the United States Trust and Savings
Bank Building at a monthly. rental of $350.
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New Orleans - 32 -

EARNINGS AND EXPENSES

Monthly average for periods January 1 to March 31 and April 1l to June 30,1920.
Jarmary 1-March 31 April 1-June 30

Barnings (Grosg) - - = = - & = = c = = = =~ = $162, 542 $252, 986
Current Expenses:
Salaries = = = c'c- o = - - mm - - - - $7,gu6 $9,516
Other operating expenses - - - - - - - , 410 1,221
F.R.CUITONCY - = = = = = = = = = = = = = ,070 ’4 000
Tax on F. R. bank note circulation - - - - 1,67l 1,085
Furniture and fixtures - - = = = = = = - = __%_ "li00
Totay (TFEmSit - - -« oo oo - 2, 2,490
° (Other - = = = = = = = = = = - 16,137 .18,598 19,738 22,228
Net earnings - = = « « = = = - - .- 143, 94l 230,758
Ratio of transit deparimént expenses to
current expenses, exclusive of cost of y
F.R. currengy = = = =~ = = = = « = = « = = 19.1% 1""'5%

CHARACTFR AND VOLUME OF BUSINESS HANDLED

DEPOSITS: Average daily deposits, based on Friday night figures for periods’
January 1 to March 31, and April 1 to Juns 30, 1920:

Jan .1--March 31 April l--June 30

Member banks' reserve accomnt - - - - $18,695,088 $16, 966, 870
Due to Head Office - = = = = = =~ = = = (a)21,009,438  (b) 39, 165 025
U.S. Goverrment - general account - - é I 888 1'05
Deferred availability items(e) - - - - (5 98% 311» 5’120 720
Other deposits = = = « = = & = = = w = ( 5, 521 ______'L._llgﬁ
Deductions fran gross depos:.ts'
Uncollected items = = = =/~ = = - - 11, 299, 080 7,759, 460
(2) Maximm amount due to Head Office $32, 011 386 March 26, 1920
Minimum smount due to Head Office 11,481,346 January 9, 1920
(v) Maximum smount due to Head Office ll-5 00) 980 May 7, 1920
Minimum amount due to Head Office 33,192,799 April 9, 1920 ,

(¢} The larger figure for the period Jan. 1 to March 31 includes Gold
Settlement Fund - Suspense credits carried prior to March 1, 1920,
since which date settlement through Gold Fund has been mad.e on date
of collection of items.

Member banks® balances.

I_leserve balance Payment—a/ c

with capital stock
branch with head office
State bank and trust company members June
30, 1920 - = = = = cim = = == = === = $9, 764,600 $536, 850
All member banks June 3o 1920 = = =~ - - ~ - 17,228,000 994, 000
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New Orleans —33 -

VOLUME OF PAPER DISCOUNTED AND BOUGHT: Monthly average for periods January 1 fo

March 31 and April 1 to Jur> 30, 1920:

Jan.l-Mar .31
Discounts for member banks -
National banks = =« = =« =~ = = = = = = =« = $12, 832,000
State banks and trust companies - - - - 33, "412.C00
Acceptances bought in open markst - - - J,&ZQ_QQ_Q
Total discounted and purchased
PALIS = = = = == - = = = = - 50, 214, 000
Average daily bill holdings - - - - - - 36, 762,000

April 1-June 30

$16,319,000
33,817,000

1,259,000

51,395, 00C
52, 142,000

CLEARING AND COLLECTION DEPARTMENT: Average number and amount of items hendled

daily during periods December 16, 1919 to lMarch 15, 1920 and March 16 to

June 15,. 1920:
Dec. 16-larch 15
Number Aot
Items drawn on banks in Branch city - 2, 196 42,623,616

Items forwarded to Head Office - - - 29,185
Items forwarded to other branches .
in this district =« - = = = = = = = 178 27,581
‘Items drawn on banks in this district
outside of F.R.Bank and Branch cities5,0u47 856,768
Items forwarded to other ¥. R. banks
or branches = « = = = = = = = = = = 1,852 793 ,L4ls
Items drawn on Treaswrer of U. S. - - 6 118,408
Total = = w = = = = = = - - - =10,043 U4 49 000

March 16 - June 15
Amownt

$2,u83,272
28,690
27,930
729,917

563,137
152,56k

Number
2,075
120
181

L, 286

1,469
673

g, ol

3,985,510

CURKENCY RECEIPTS AND SHITIMINTS: Monthly average for periods January 1 to March

31, and April 1 to Jume 30, 1920.

January l-March 31

April 1-Jume 30

In Outside In Outsids
Branch Branch Total Branch Branch Total
City City City City
(In thousands of dollars)
Currency receivsd -
From maiber banks - - - - - - - - - 6,795 1,552 8347 6,219 1,075 7,294
From non-member banks - - - ~ - - — - 47 47 - 25 25
Total - = = = = === = = - -~ - 6,795 1,599 8&39% 6,219 1,100 7,319
Currency shipped or delivered -
To member banks - ~ - = = = = = ~ = Y4, 4g7 620 5,107 4,736 858 5,595
To non-member banks — — = = = = = - - - - - 2 2
Total = = = = = == = = =« =~ ~ 4, ug7 620 5,107 U4,736 861 5,597
Excess raeceipts - - - ~-- - - - - - 2,308 979 3,287 1,483 239 1,722
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SAVANNAH AGENCY ~3U-
of the
FEDERAL RESERVE EANK OF ATLANTA
Opened for business - - - - Felruary 4, 1919.

PERSONNEL: R. J. Taylor, Manager, R. N. Groover, Assistant Manager, and
1 employe. Agency also has 10 custodians who receive naminal
compensation only.

TERRITCRY ASSIGNED: City of Savarmah, Georgia.

POVERS AND FUNCTIONS
EXERCISED BY AGENCY:

Services rendered by the Savannah Agency are at present limited to -

1. Recoipt of cwrrency fram Savammah member banks for
immediate credit and payment of currency to Savannsh
member banks against immediate debit to their reserve
accounts on the boocks of the Atlanta Bank.

2. The custody of documents =nd securities pledged as col-
lateral to bills forwarded by Savannesh member banks to
Federal Reserve Bank of Atlanta for rediscomnt.

Funds 2nd securities of tke agency ere kept
in the vaults of the Citizens and Southern Bank, and
the Savarmah Dank and Trust Cempany. |

CURRENT EXPENSES: Monthly average for periods Jamuary 1 to March 31, and April 1
to June 30, 1920:
January l-iarch 31 Apri.é?l-June 30
71

Salaries - = = = = = = = = = = = ~ - $652
Other operating expenses - - - = - - 365 268
Furniture and fixtures - = = = - « = 22 205
Total - = = = = = = = = = = = = 1,039 , 1,24
DEPOSITS:

Agency carries no deposit accounts. Average cash
balances based on Friday night figures for periods -

Jan. 1 to March 31, 1920. $1,093, 150
Apr. 1 to June 30, 1920. 818,000

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average f or periods January 1 to M=rch
31, and April 1 to Jwme 30, 1920:
January 1l-March 31 April 1-June 30
(In thousands of dollars)

Receipts - = = = = = = = = - - -————— 976 958
Shimments = = = = = = = =« 0 = = = -~ 722 675
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OFIROIT BRANCH -35-
of the
FEDERAL HESERVE BANK OF CHICAGO
Opened for business - - - Maich 18, 1918.

DIRECTORS: Home Address

Jolm Pallentyne, 100 Palmer Avenue,
Fresident, Merchants National Bahk Detroit, Mich.

Foory W. Clark, 1740 Jefferson Ave.,
President, First & 014 Detroit National Bank Detroit, Mich.

Julius H. Haass, 4gh B, Grand Blv'd.,
President, Wayne County & Home Savings Bank Detroit, Mich.

Charleés H. Hodges, 541 Jefferson Ave.,
President, Detroit Iubricator Company Detroit, Mich.

R. B- Locke, 141 Colorado Avenue,
Menager Detroit Branch Highland Park, Mich.

Meetings: Tuesday preceding the last Friday of each month.

EXECUTIVE CQMMITTEE: Full Board of Directors. Meetings: Tuesday of each week.
Passes upon loans and discounts for previous week.

PERSCNNEL: Five officers and 142 employes (June 30, 1920)

TERRITORY ASSIGNED: At opening of Branch, the city of Detroit, including Highland
Park. Since Feb. 1, 1920, the following 19 counties in the
State of Michigan:

Bay Lenawee Sanilac Genesse Huron
Hillsdale Livingston Shiawassee Macomb St. Clair
Inghem Monroe Tuscola Jacksar  Ozkland
Lapeer Saginaw Wayme Washtenaw
I{EMBER BANKS IN BRANCH .
TERRITORY :
NUMBER CAPITAL AND SURPIUS TOTAL RESOURCES
National Non-National National Non-National National Non-National
At opening
of branch 3 10 $10, 500,000 $23,041,000 $106,598,071 $261,093,087
May 4, 1920 33 & 19,312,054 49,728,900 226,854,672 626,666,180
PAR LIST:
Number of non-member banks on par list -
At opening of Branch = = « = & = = = = 1
Jue 30, 1920 = = = = = = = = - = - - 2%
Total number of non-member banks in Branch territory
June 30, 1920, not on-par 1ist = ~ - = = = = = - - - - None'
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Detroit -« 36 =~
POVERS AN FWNCTIONS EXERSISED BY BRAINCH:

Dapositg =~ llember banks. Carries reserve accounts 0f menber banks in Branch
territorye.
= Government. Carries no Goverment deposits. Redeems certificates,
receives deposits from Collector of Internal Revenue, pays
Goverment checks, etc., but closes out balance through Head
Office daily.

Discount ard open market operations - Carries on its own books paper redis-
coumntted for menber bankts. Open market purchases are made upon

instructions from ami for account of the Head Office.

Clearing aml Collection Department ~ Receives for collcction from other F.R.
banks and member barks checks and other items drawm on all
Michigen banks in the 7th District. Also receives transit items
for collection from member banks of the Detroit district.

Clearing House.- Branch has same privileges ami is mibject to
same peralties as other members of Clearing House Association,
but pays no dues and has no vote.

Currency Recelpts and Shipments - Carries an adequate supply of F.R. notes to
" ‘meet all currency requirements of banks in its territory. During

the six months ending Jume 30, currency receipts and shipments
wvere equal to about one-~third those of the parent bank.

Pelegraphic Transfers - Makes telegraphic transfers for the account of member
banks. Monthly average of trarsfers bought and sold for periods
Jan. 1 to Merch 31 ard 4pril 1 to Jume 30 were as follows:

, Wire transfers bought Wire transfers sold
April 1 - June 30 - - - ~ - 66,460,902 36,481,898

Private Wire System - Bramch line between Chicago and Detroit; monthly rental
$R261l. Salaries paid operators for Jume 1920, $285.

BANK PREMISES: Occupies ‘quarters and has vault space in Congress Building,
36 Congress Street, West. Ammual rental to May 14, 1923,
$10,000; from May 15, 1923 to May 14,1928, 312,000.
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Detroit - 37 -
EARNINGS AND EXPENSES

Monthly average for periods Jamuary 1 to March 31, and April 1 to June 30,1920.
January 1-March 31 April 1-June 30

Barnings (Gross) - - = = = = = - « - =« = =« $227, 20k $267,790
furrent Expenses:
Salaries - - - m=~w = = = = = == - = - - - $15,33 $22,505
Other operating expenses - = = = = = = = = 8,63 16,313
F. R. CUTTONEY « = = = = = = = = = = = = = 7,063 8, 805
Tax on F. R. bank note circulation ~ - - - 1,033 1,650
Furni ture and(fixtures ---------- 8,9?15 _I__;‘%E
Transit = « = = = = = = = =« - 8, i ] .
Total  (other - - - - - - - - - - - 32,361 41,036 1;3,633 51, 245
Net earnings = =« =« = = = = = = = = = - 186,168 216, 545

Ratio of transit dopartmént expenses to
current expenses exclusive.of cost of
F.R. currenCy = = = = = = = ¢ = = = = = = 2% .0% 18.6%

CHARACTER AND VOLUME OF BUSINTSS HANDLED

DEPOSITS: Average daily deposits; based on Friday night figures, for periods
Janmuary 1 to March 31, and April 1 to June 30, 1920:

Jan.l<March 31 April l-Juns 30

Member banks' reserve account - -~ - - - $22, 723,000 $39, 800, 000
Due to Head Office - « - = = = = = = - (a) 50,535,000 (b) 36,411,000
U. S. Government - general account - - © S -
; - .. 6,235,000
?eferred f,w:azfla'bility items (c) o 873: 000 10,379, 000
Other deposits = = = = «w = = < - - 100, 800 . &5,000
Deductions fram gross deposits:
Uncollected items - « = « = = - = - = 13, 1445, 000 18, 241, 000
.(a) Maximum emount due to Head Office $67,6U2,000 January 23,1920.
Minimum smownt due to Head Office 31, 506,000 March 19,1920.
(b) Maximm amount due to Head Office UM, 638,000 May 28,1920.
Minimum amount duve to Head Office. 19,018,000 April  16,1920.

(c) The larger figure far the period Jan. 1 to March 31 includes Gold Settle-
ment Fund - Suspense credits carried prior to March 1, 1920, since which
date settlement through the Gold Fund has been made on date of collection
of items.

— e iy ™ g s ™ v

Ressrve balance Payment - afc

with capital stock
branch with head office
State bank and trust company members ,
June 30, 1920 = = = « = = = = = = = = = = - - $26,2U47,900 $1,570,450
A1l menber banks, June 30, 1920 - ~ = = = = = - 37,536, k70 2,071,230
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Detroit - 38-

VOLUME CF PAPER DISCOUNTED AND BOUGHT: !Mcnthly average for periods January 1 %o
March 31 and April 1 to June 30, 1920:

Jan .1-Mar. 31 April 1-June 30
Discounts for member banks -
National banks — = = = = = = -~ = = = - -~ $49,358,000 $45, 340,000
State banks and trust companies - - - - 75,200,000 71,893,000
Acceptances bought in open market - - - = =
Total discounted and purchased
PAllS = = = = = = - = m——— 124, 558, 000 123,233,000
Average daily bill holdings - - = - ~-—- - 53,904,000 57, 430,000

CLEARING AND COLLECTION DEPARTMENT: Average rmumber and amount of items handled
daily during periods December 16, 1919 to March 15, 1920 and March 16 to
June 15, 1920:

Dec .16-March 15 March 16 - Jume 15

Number Amownt MNumber Jmount
Items drawn on banks in Brench city - - 6,572 $5,328,270 7,705 $7,U36,945
Items forwarded to Head Office - - - - 292 217,513 303 157,195

Items drawn m banks in this district out-
side of F-R. Bank and Branch cities - 5,570 835,568 12,070 1,841,245
Items forwarded to other F.R. banks or

branches = - « = = = = - = - = - = - 137 207,473 3hs 349, 000
Ttems drawn o Treasurer of U. S. - - —___601 299 1119 1,304 308,577
Total = = ~ =+ v = = = = = = = = 13,172 6,888,243 21,730 10,492,962

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average for periods Jammary 1 to March
31, and April 1 to June 30, 1920:

January l-Yarch 31 Lpril l-June 30
In Outside In Outside
Branch 3Branch Total PBranch Branch Total
City City City City

(In thousands of dollars)
Currency received -

From member banks — - = = = ~ « — 19,139 551 19,690 22,752 1,698 2h, MSO
From non-member banks - - - - - - - - - - -
Total ~ = = = === = = = - 19,139 551 19,690 22,752 1,698 2k, h50
Currency shipped or delivered -
To member banks = = = = - = = = ~ 16,053 8,712 24,765 20,38 9,233 29,613
To non~member banks = « = = =« ~ = - - - - - -
Total = = = = = =~ = = = = 16,053 8,712 24,765 20,380 9,233 29,613
Excess receipts -« = = =~ = = « = = = 3,086 - - 2,372 - -
Excess shimments - = - - = = = « - - 8161 5,075 - 1,535 5,163
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LITTLE ROCK BRANCH

of the
FEDERAL RESERVE BANK OF ST. LOUIS. 29
Opened for business - - - January 6, 1919.

DIRECTORS: Home Address
A. F. Bailey, 1012 West 2nd St.,
Manager, Little Rock Branch Little Rock, Ark.
J. E. England, Jr., 1700 Broadway St.,
President, Fngland National Bank, Little Rock, Ark. Little Rock, Ark.
C. A. Pratt, 814 West 2nd St.,
Chairman of the Board, Exchange Nat'l. Bank, Little Rock, Ark.

Little Rock, Ark.
Geo. V. Rogers, 505 E. Capitol Ave.,

Vice President, American Bank of Cammerce and Little Rock, Ark.

Trust Company, Little Rock, Ark.

Moorhead Vright, 316 G. Strest,
‘President, Union and Mercantile Trust Company, Little Roclk, Ark.
Little Rock, Ark.

Meetings: TFriday before the first Viednesday of each month.

DISCOUNT COMMITTEE: Applications for discounts are checked by Mapager -and
Cashier and immediate credit is given, the action being
subsequently ratified by Discount Comittee at parent bank.

' PERSONNEL: Two officers and 53 employes (June 30, 1920)

TERRITORY ASSIGHED: Territory is not determined by State or County lines. On
Juwe 30, 1920, Branch territory consisted of all cities
in Arkansas except those assigned to the Head Office and
to the Memphis Branch (For names of cities ses "Federal
Reserve Inter-District Collection System" list).

MEMBER BANKS IN BRANCH

TERRITORY :
NUMBER CAPITAL AND SURPLUS TOTAL RESOURCES
National Non.National National Non-National National Non-National
At opening
-of branch '39 6 su 5] g ,000 $a 275,000 $36,384,751 $18,532,552
June 30,1920.42 3 4,960,000 42,939,767 49. 019, 081

PAR LIST:
Number of non-member banks on par list -

At opening of Branch =~ = = ~ = ~ ~ « 30
J'lme 301 1920 ----------- 2.17

Total number of non-mwember banks in Branch
territory June 30, 1920 not on par list - None.

Digitized for FRASER
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Little Rosk - 40 ..
POVERS AND FUNCTIONS EXERCISED BY BRANCH:

Deposits — Member banks. ~Carriss reserve and clearing accounts of the banks
and trust companies assigned todeal with Branch.

- Government. Chfries Goverrment deposits; authorized 1limit $200,000.

Discount and open market operations - Receives and passes upon applications for
rediscount of eligible paper and for advances to member banks on

their fifteen-day collateral notes, and tranamits same daily to
Head Office which takes final action upon receipt. Immediate
credit is given on books of the Branch. Purchases endorsed bankers !
acceptances upon instructions from Head Office; no other opsn market
operations.

Clearing and Collection Department - Operates departmsnt for the clearing and
collection of checks and drafts payable upon presentation and

drawn on banks on Federal Reserve par list, also for the col-
lection of such items as notes, drafits, accepbances, coupons, etc.

Gold Settlement Fund - Telegraphs Federal Reserve Board daily for
settleoment through the Gold fund,amounts collected for the account
of other Federal Reserve Banks

Clearing House - No membership in Clearing House Association.

Currency Receipts snd Shiyments - During the six months ending June 30, 1920,
currency receipts and shipments smounted to about one-tenth of
those of parent bank.

Telegraphic Transfers ~ Authorized to make wire transfers for member and clear-
ing manber banks in Branch territory; also to receive and transmit
by wire to Head Office for its approval and advice of rate of dis-
count, applications of member and clearing member banks to btuy
or sell mail transfers.

Fiscal Agency Operations - Makes deliveries of permanent coupon U. S. bonds in
exchange for temporary bords. Such exchanges are limited to
counter transactions, exchanges by mail being made by Head Office.
Receives deposits for credit to U. S. Goverrment, pays and cancels
U. S. Certificates of Indebtedness and Government coupons; accepts
for credit, subject to final payment, checks and warrants dramn
on Treasurer of U. S., and acts as custodian of collateral pledged
by banks to securs Goverrment deposits and to secure permanent,
bonds on consigment.

Private Wire System - On branch line between St. Louis, Memphis and Little Rock;
moathly rental of entire private wire system gl,ugo. Iittle Rock's
portion of rental during June, 1920, based on number of words tele-
graphed, $330.78. Salaries paid during June, 1920 to telegraph
operators at St. Louis, Louisville, Memphis and Little Rock, $385.
Portion of salary of operator at Little Rock charged to private
wire system for June, 1920, $70.

BANK PREMISES: Occupies quarters and has vault space in Southern Trust Building.
Rent #361.16 per month. ‘
Digitized for FRASER s
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Little Rock - U1 -
EARNINGS AND EXFENSES

Monthly average for periods Jarmuary 1 to March 31 and April 1 to June 30, 1320.
Jamuary 1-March 31 April 1-June 30

Earnings (6ross) = = = = = = = = = = = = -~ - $23,9281 41,311
Current Expenses: _
Salaries = = === = = = = = « - = - = - $4,957 $5, 420
Other operating expenses - = = = = - = 3, T41 4 295
F.R. currenty o = = = = = = = = =@ = = 1,107 965
Furniture and fixtures - - - - -« - = - - _1._)%2.0_
Transit « = = = = = = = = = = - 3,338 5,435
Total EOther ------------- 6 87 9, 805 g 865 14,300
Net earnings - - = = = = = = = — - = = 14,176 27,011
Ratio of transit department expenses to
current expenses, exclusive of cost of
F. R. currency . 38.u% Yo. &%

CHARACTER AND VOLUME OF BUSINESS HANDIED

DEPOSITS: Average daily deposits, based on Friday night figures for pericds
Jarmary 1 to March 31, and April 1 to June 30, 1920:

Jan.l-March 31 April l-June 30

Member banks- reserve account - - - -~ $U 497, 876 $4, 294, 992
U. S. Goverment - general account - - 200, 000 (a) 229,650
Due to Head Office = = = = = = = = = = (v)6, 469, 857 (c)8,%508, 883
Deferred avallability items (d) - = - g ;é}a; ‘%(1). 3,168,021
Other deposits - = = = = = = = = ~ = = 3g,g g5 — 25,161
Deductions from gross deposits:
Uncollected Items - = = = = = = = = 4, 959, 753 5,0U2,171
(a). Includes uncolleécted items
(b) Maximm amount due to Head Office $9,636 928 Mar. 17, 1920
Minimum amount due to Head Office a Feb. 10, 1920
(c) Maximun amount due to Head Office 10 ook, 8ug June 30 1920
Minimum amount due to Head Office 6,722,305 May 4%, 1920

(@) The larger figure for the period Jan. 1 to March 31 includes Gold

Settlement Fund - Suspense credits carried prior to March 1, 1920,

- since which date settlement through the Gold Fund has been made on
date of collection of items.

SN TR TR e s

Reserve balance Payment -a/c
with capital stock
) branch with head office
State bank and trust company man'bers
June 30, 1920 = = = = = = = = = = =~ =~ $1, 705,308 $147, 500
A1l member banks' June 30, 1920 ------ - 3,708,105 290, 450

Digitized for FRASER -
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Little Rock -Y42-

VOLUME OF PAPER DISCOUNTED AND BOUGHT: Mmthly average for periods January 1 to
March 31 and April 1 to June 30, 1920:

Jan.l-Mer. 31 April l-June 30
Discounts for member banks® -

National benks = = = = = = = = =~ = « - - -84, 125,000 $5, 524, 000
State banks and trust companies - - - - - 4, 443, 000 7,022,000
Acceptances bought in open market - - - - ___ = -
Total discounted and purchased bills - - &, 568,000, 12, 546,000
Average daily bill holdings - - = = = - = = 5, 274, 000 8, 485,000

CLEARING AND COLLECTION IEPARTMENT: Average number and amount of items handled
daily during periods December 16, 1919, to March 15, 1920, and March 16 to
June 15, 1920: :

Dec. 16-March 15 March 16 - June 15

Nunber Anount Number Amount
Items drawn on banks in Branch city 1,718 $1,182,837 1,631 $1,203, 153
Items forwarded to Head Office - - - 521 160, 362 T 146,612
Items forwarded to other branches
in this district = = = =« = = = = - 210 30, §72 364 50,271

Itens drawn on banks in this district
ocutside of Federal Reserve Bank and

Branch cities = === = - = = - - - 7,731 g14, 522 10,042 969, 973

Items forwarded to other F. R. banks
Or branches = = m-= =« = = = = « = 202 53,019 329 91,007
Items drawn on Treasurer of U. §. - __197 104 954 251 62,514
Total = = = === = = = = = = = 10,579 2,302,566 13,430 2,523,530

-CURRENCY RECEIPTS AND SHIPMENTS: Monthly averpge for periods January 1 to March
31, and April 1 to June 30, 1920.

January l-March 31 April l-June 30
In Outside Total 1In Outside
Branch ZPranch Branch Branch Total
City City City City
(In thousands of dollars)
Currency rcceived -

Fron member banks - - - - -~ - ~ = 1,113 Y493 1,606 1,251 U495 1,746
Fran non-member banks - - - - ~ - 15 .- 15 91 _68 _IT4%
Total = = = = =« === =~ = = = 1,188 Y493 1,681 1,342 1,178 2,520
Currency shipped or delivered -
To member banks - — ~-=- - - -= = 1,051 313 1,364 1,278 U30 1,708
To non-mamber banks = ~w « = = - 22 = 22 52 = 52
Total - = = = = == = -~ - 1,073 313 1,38 1,330 430 1,760
Excess receipts - - = w=w ~ = = - 115 180 295 12 748 760
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LOUISVILLE BRANCH 43

of the o
FEDERAL RESERVE BANK OF ST. LOUIS
Opened for business - - - - - December 3, 1917.
DIRECTORS: Home Address
W. C. Montgomery, Elizabethtown,
Vicé President, First-Hardin Nat'l. Bank, Elizabethtown,Ky. Ky.
Geo. W. Norton, Cherokee Drive,
Capitalist Louisville, Ky.
F. M. Sackett, Cherckee Drive,
President, Pioneer Coal Co., Louisville, Ky. Louisville, Xy.
Fnbry L. Swearingen, Seelbach Hotel,
President, First National Bank,and President, Louisville, Ky.
Kentucky Title Savings Bank & Trust Co., Loulsville, Ky.
W. P. Kincheloe, 219 East Gray St.,
Manager, Louisville Branch Louisville, Ky.

Meetings: Triday before first Wednesday of each month.

DISCOUNT COMMITTEE: Composed of Manager and two directors. Applications for
' discount are checked by Manager and Cashier and immediate
credit given, the action tgken being ratified subsequently
by Discount Committee of the parent bank and also by full
Discount Camnittee of Branch. Meets once a week.

PERSONNEL: *~ Three officers and 70 employees (June 30, 1920)

TERRITORY ASSIGNED: Territory is not determined by State or County lines. On w
June 30, 1920, Branch territory consisted of all cities in .
Rentucky and Indiana, included in District No. 8, except

those assigned to_the Head Office (For names of cities §ee
"Federal Reserve Inter-District Collection System” list).

MEMBER BANKS IN ERANCH

TERRITORY:
NUMBER CAPITAL AND SURPINS TOTAL RESOURCES
National Non-National National Non-National National Non-National
At opéning
of branch 90 2 $17,609,257 $775,750 $126,092,128 $8,695,949
June 30,1920 90 6 18,566,115 2,660,500 166,463,181 30,773,323

)

PAR LIST:

Number of non-member banks on par list -
) At opening of Branch = - = o « = « - 112

Total number of non-member banks in Branch territory Juhe 30,
1920 not on par list -~ ==~ « « = = = ~ None.

Digitized for FRASER
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Louisville - L -

POVERS AND FUNCTIONS EXERCISED BY BRANCH:

Deposits - Member banks. Carries reserve and clearing accounts of banks and
trust companies assigned to deal with Bramch.

- Government. Carries Goverrment deposits; authorized limit $300,000.

Discount and Open Market Operations - Receives and passes on applications for

rediscount of elibible paper and advances to member banks on their
fifteen-day collateral notes and tronsmits same daily to *the

Head Office, which takes final action upon receipt. Immediate
credit is given én the books of the Branch. Purchases endorsed
bankers' acceptances upon instructions from Head Office; no other
open market operations.

Clearing and Collection Department - Operates department for the clearing and
collection of checks and drafts payable upon presentaticn and
drawn on banks on Federal Reserve par list; also for the col~
lection of such items as notes, drafts,acceptances, coupons, etc.

Gold Settlement Fund - Telegraphs Federal Reserve Board daily for
settlement through the Gold Fund,smounts collected for the account
of other Federal Reserve Banks.

Clearing House - Since April 13, 1920, the functions of the Clearing
House have been performed by Branch.

Currency Receipts and Shimments - During the six mouths ending June 30, 1920,

currency receipts and shirments amounted to about one-fourth of
those of the Head Office.

Telegraphic Transfers - Authorized to make wire transfers for member and clearing
member banks in Branch territory; also to receive and tranamit by
wire to the parent bank, for approval and advice of rate of dis-
count, all applications of member and clearing member banks to
‘buy or sell mail transfers.

Fiscal Agency Operations - Makes deliveries of permanent coupon U. S. bonds in
exchange for temporary bonds. Such exchanges are limited to counter
transactions, exchanges by mail being made by Head Office. Receives
deposits for credit to U. 8. Govermment; pays and cancels U. S.
Certificates of Indebtedness and Goverrment coupons; accepis for
credit, subject to final payment, checks and warrants drawn on
Treasurer of United States, and acts as custodian of collateral
pledged by banks to secure Government deposits and to secure per-
manent bonds on consignment.

Private Vire System - On Branch line St. Louis - Louisville; monthly rental
entire private wire system, $1,490. Louisville Branch's proportion
of rental during June, 1920, based on mmber words telegraphed,
$348.66. Salaries paid during June, 1920, to telegraph opsrators
at St. Louis, Louisville, Memphis and Iittle Rock, $385. Portion
of salary of operator at Louisville charged to pr:.vane wire system
for June, 1920, $100. 3

BANK FREMISES: Owns and ocouples bullding formerly oocupied by Natiomsl Bark of
- Commerce, located at N. W. Cormer of Fifth & Market Sts.
Digitized for FRASER -
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EARNINGS AND EXPENSES

Iouisville - U5 -

Monthly average for periods January 1 to March-31, end April 1 to Jume 30,1920.
January 1-March 31 April 1-June 30

Earnings (Gross) - - ~ - - - - - - ———— -
Current Expenses?
Salaries - = = = m=w v - = - =+ - - - — ~ $6, 158
Other operating expenses - « - = = = - « - 5,521
F. R. cullrenCy = = =~ = = = = = = = = = « = 2,990
Furniture and fixtures - -« - =« = = = = = -
Potal (Transit - - - - = - -« - - - 3,914
(Other ~ = = = = = 0w = = = = 10,755
Net earnings =~ =« = « & = 90 = - 4 « -

Ratio of transit department expensés to

current expenses exclusive of cost of
Fo. R. CUrPENCY = = = = = L = = = =« = « =

$60, 210 $90, Ok

$6, 822
5, 216

2,593
2

03

3
4,669 13,095 17,128

us, 541 72,916

33.5% 27.7%
CHARACTER AND VOLUME OF BUSINESS EANDLED

DEPOSITS: Average daily deposits, based on Friday night figures for periods
’Jam.?ary 1 to March 31, and April 1 to Jume 30, 1920:

: Jan.1-March 31 April l-June 30
Member - banks' reserve account « - - - - $10,011, 73’; $9,249,99%
U. S. Goverrment - general account (a)- Ysl 3 341,080
Due-to Head Office = - = = = wev = = = (v)10,069,755 {¢)13,503,107
Deferred availability items (d) - - - - g:;gg: 1> 5,863,627
Other deposits = = ~ ~ — = = - =~ - ~ - D s

Deductions from gross deposits: .

" Uncollected items w = = = w == = = = 9,909,686 7,139,795

Digitized for FRASER

(2) Includes uncollected funds.

(b) Maximum szmount due to Head Office  $13,022, 801
Minimum smount due to Head Office 6, 828,10
(¢) Maximum emount due to Head Office 17,117,65
Minimun amownt due to Head Office 10, 086, 636
(4) The larger figure for the period Jan. 1 to March 31 incluies Gold Settle-
" ment Fund - Suspense credits carried prior to March 1, 1920, since which
date settlement through the Gold Fund has been made on date of collection

of items.

Member_bgnks'! balances.

Jan. 17, 1920
Feb. 17, 1920
Apr. 28, 1920
Apr. 1, 1920

Reserve balance Payment-a/c

with. capital stock
branch with head office
State bank and trust campany members June
30, 1920 = ~ - - - ~ R $1, 127,114 $79,900
A1l member banks June 30, 1920 = = « - - - - 9,028,310 638,350

http://fraser.stlouisfed.org/
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March 31 and April 1 to June 30, 1920:

Jan .1-Mar .31

Discounts for member banks -

National banks - ~ = = = = = = = = = = $22 hog i

State banks and trust companies - ~ -

Acceptances bought in open market - - > 670

'otal discounted purchased

. ‘BillS mm = = - = - m = - = - 29,029,1407

Average daily bill holdings - « = - - = 13,999, 000

Louisville -46 -
VOLUME OF PAPER DISCOUNTED AND BOUGHT: Monthly average for pericds Janmuary 1lto

April 1-June 30

$27,9%%, 1‘*9
6, ,091,659
614, 096

34,151, 9ol
18, 858, 000

CLEARING AND COLLECTION DEPARTMENT: Average number and amount of items handled

daily during periods December 16, 1919,to March 15, 1920, and March 16 to

June 15, 1920:
Dec .16-March 15
Number fmount
Items drawn on banks in Branch city - - 2,8 9 $3, 124, 752

Ttems forwarded to Head Office = -« = == 24,137
Itemg forwarded to other tranches
in this district - = - - - - - - —-- 6 780

Items drawn on banks in this district out-
side of F.R.bank and Wranch cities 11,833 1,077,607
Items forwarded to other F. R. Banks

or Branches - = = = = = = = = = - ~ 462 124,900
Items drawn on Treasurer of U. S. = - __ 677 232,582
Total = = - = & & = = w » v = _:j__5.,_92h Y, 584, 758

March 16 - June 15
Imount
$2,798, %7
39, 892

Number
2,976
lo

4
13,480

438
g6u

17,904

1,142

a7
, 856

1 . 354
__ 168,78

4 292,772

CURRENCY RECEIPTS AND SHIPMENTH: Monthly average for periods January 1 to March

31, and April 1 to June 30, 1920:
January l-March 31

April 1-June 30

In Outside In Outside
Branch Branch Total Branch 3Branch Total
City City City City
(In thousamds of dollars)
Currency received -
From member banks - « = = - - = -~ = 3,778 309 4 087 4,949 614 5,563
Froan non-mamber banks — - ~ = « ~ - 4 109 113 3 _I8 g1
Total = w s woee==-=-- 3,782 418 4,200 4,952 692 5,64k
Currency shipped or delivered -
To member banks - - - = = - - = = 2,924  u37 3,361 W 452 470 M4 022
To non-member banks « — = = = = = Yy _§ 9 Yy 1 5
Total - - -~ - - = - - ~ - - 2,928 U2 3,370 WU W71 b,927
Excess receipts - -« = -~ = = - = - - g5u - go e 221 717
Excess shiments - = = = = = = = - - - 24 - - - -

Digitized for FRASER
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MEMPHIS ERANCH L7
of the
FEDERAL RESERVE BANK OF ST. LOUIS
Opened for business - - - - September 3, 1918.

DIRECTORS: Home Address

R. B. Snowden, 1397 Central Ave.,
Vice President, Bank of Commerce & Trust Co.,Memphis, Tenn. Memphis, Temn.

T. K. Riddick, 1240 Union Ave.,.
Lawyer Memphis, Temn.

S. E. Ragland, 1663 York Ave.,
President, Central State Nat'l. Bank, Memphis, Tenn. Memphis, Tenn.

J. D. McDowell, 1242 Court Ave.,
Vice President, Union & Planters Bank & Trust Co., Memphis, Temn.

Memphis, Tenn.

J. J. Heflin, . 237 Buena Vista Place,

Manager of Memphis Branch Memphis, Tenn.

Meetings: Friday preceding first Wednesday of each month.

DISCOUNT COMMITTEE:  Applications for discounts are checked by officers and
immediate credit given, action taken being subsequently
ratified by Discount Committee of the parent barik.

PERSONNEL: Four officers and 71 employes (June 30, 1920)

TERRITR Y ASSIGNED: Territory is not determined by State or County lines. On
June 30, 1920, Branch territory consisted of all cities
in Missisgippi included in District No. 8; all cities in
Tennessee included in District No. 8, except those assigned
to St. Louis, and cities in Ark‘ansa.s not assigned to St.
Lounis or Ia.ttle Rock (For names of cities see "Federal

B - Reserve Inter-District Collection System" 1ist).

TERRI TORY: _
NUMBER CAPITAL -AND SURPIUS TOTAL RESOURCES
National Non-National National Non-National National Non-National
At opening
of Branch 3U 5 $5,418, 226 $5, ggo 000 $38 087,107 $47,874,312
June 30,1920 35 12 6 822 000 7,409,000 56, 878, 581 76 912,719
PAR LIST:
Mumber of non-member banks on par list -
At opening of Branch =« - = « = « - ~ 38
Jume 30, 1920 - = = = = = = - = = - = 193
Total nnumber of non-member benks in Branch territory
Jume 30, 1920, not on par list™ - = - - - ~ - - - - 174

POWERS AND FUNCTIONS EXERCISED BY BRANCH:

Deposits - Member banks. Carries reserve and clearing accounts of banks and
trust caupanies assigned to deal with Branch.

- Government. Carries Government deposits; authorized limit $100,000.
Digitized for FRASER :
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Memphis - 48 -

Discg@t and_open market operationg - Receives and passes on applications for

rediscomnt of eligible paper and for advances to member banks on
their fifteen-day collateral notes, and transmits daily all appli-
cations to the Head Office} which takes final action upon receipt.
Immediate credit is given on the books, of the Branch. Purchases
endorsed bankers' acceptances upon instructions from Hesd Office;
no other open market opbrationsi

Clearing and Collection Department - Opetated ddpartment for the clearing and

collection of checks and drafté payable upon presentation, and
drawn on banks on Federai Reserve par list; also for the collection
of such items as riotes, drafts, acceptances, coupens, ete.

dold Settlement Fund - Telegraphs Federal Reserve Board dalily for

settlement through the Gold Fund,amounts collected for the account
of other Federal Reserve Banks.

Clearing House - No membership in Clearing House Association.

Currency Receipts and Shirments - During the six months ending June 30, 1920,

currency receipts and shipments smowted to about one-fourth of
those of the Head Office.

Tele hic Tr rs - Authorized to make wire transfers for member and clearing

member banks in Branch territory; also to receive and transmit by
wire to parent bank, for epproval and advice of rate of discount,
all applications of member and clearing member banks to buy or sell
mail transfers.

Fiscal Agency Operations - Makes deliveries of permanent coupon U. S. bonds in

change for temporary bonds. Such exchanges are limited to counter

_transactions, exchanges by mail being made by Head Office. Receives

deposits for credit to U. 5. Goverrnment; pays and cencels U. S.
Certificates of Indebtedness and CGoverrment coupons; accepts for
credit, subject to final payment, checks and warrants drawn on
Treasurer of U. S. and acts as custodian of collateral pledged by
banks to secure Government deposits and to secure permanent bends
on consigrment.

Frivate Wire System - On Branch line between St. Louis, Mempliis and Little Rock;

BANK PREMISES:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

monthly rental entire private wire system $1,400. Memphis Branch's
proportion of rental during June, 1920, based on nmumber of words
telegraphed, $420.18. Salaries paid. during June 1920, to telegraph
operatérs at St. Louis, Louisville, Memphis and Little ~Rock $38&5.
Portion of salary of operator at Memphis charged to private wire
system for Jwne 1920, $70.

Occupies quarters and has vault space in the Mercantile National
Bank Building, and rocms over U S. Mzin Street; monthly rental $735.
About September 1, 1920, will move to larger gquarters in the Goodwyn
Institute Building, at & monthly rental of $1,150.



Memphis - Lg._
. EARNINGS AND EXPENSES

Monthly average for pericds Jamuary 1 to March 31, and April 1 to June 30, 1920.
January 1-March 31 April 1-June 30

Earnings (Gross) - - - = = = = - = = -« - - $55, 226 $80,665
Current Expenses:
S2laries - = = - —= = = - - o - - .- e - $8,633 $8,578
Other operating expenses w = = — =~ = = — = 5,175 6 668
F. Re CUITENCY = === = = = = = = = = = = = 2,185 2,321
Furniture and fixtures - - - = - = = = = = —2,253
Potal CIrensit - - - - - - .- 2o 501‘{ 5,581 |
o%8 (other - = = - - = - -~ --- 10,976 15,993 m , 33 19,820
Net earnings - - « = - - = =« « - - 39,233 60, 815

Ratio of transit department expenses to
~current expenses exclusive of cost of

F. R, currency - - - ~- S 36.3% 31.9%

CHARACTER AND VOLUME OF BUSINESS HANDIED

DEPOSITS: Average daily deposits, based on Friday night figures for pericds
Jamuary 1 to March 31, and April 1 to June 30, 1920: :

Jan.1-March 31 April 1-June 30

Member banks' reserve account — — = ~ ~ - $7,107, 731 $5, 754,338
Due to Head Office - - = == === = = = - (a)13.976.568 (b) 17,576,418
U.S. Goverrment - general account - - - 100, 000 100, 000
Deferred availabilityitems (¢) -~- - - —- { i{ﬁ; ggg 2,920,109
Other deposits — - — === = = = = = === ___18.313 32,516
Deductions from gross deposits: .
Uncollected items - — == = = = = = = == 5,962,556 3,411,7%
(2) Maximm amount due to Head Office $16 ue, ﬁo March 2% 1920.
Miniman amount due to Head Office 5 Feb. 13, 1920.
(b) Maximum emount due to Head Office 21 alw,lwo april 2b, 1920.
Minimun amount due to Head Office 15,002 176 May 1, 1920.

(c) The larger figure for the period Jan. 1 to March 31 includes Gold Settle-
ment Fund - Suspense credits carried prior to March 1, 1920, since which
date settlement through the Gold Fund has been made on date of collection
of: items.

— v w— —

Reserve  balence Payment - a/c

with capital stock
branch with head office
State bank and trust canpany members,June )
30, 1920 = = = = = - e m =~ - == - - gsln $235,6oo
All member banks , Jthe 30, 1920 - - -~ = - = 5,8 op! 431,700

Digitized for FRASER
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Memphis - 50 -

VOLUME OF PAPER DISCOUNTED AND BOUGHT: Mnthly average for periods Jamuary 1 to
March 31 and April 1 to Jume 30, 1920:

Jan.l-Mar. 31 April 1-June 30

Discounts for member banks -
National banks - = - - - - - - $6, 209,02 $9,7%6,501
State banks and trust campanies - - = - 12,879,87 12,262,160
Acceptances bought in open markot - - - 16,194 ________._E_ﬁl

Total discounted and purchased

DillS = = = - .- - - w - 19, 105, 097 22,030,328
Average daily bill holdings - - - - - - - 12, 773,000 16,%07,000

CLEARING AND COLLECTION DEPARTUENT: Average number and amount of items handled
" daily during periods December 16, 1919,to March 15, 1920, and March 16 $o

June 15, 1920: i

- Dec.16-March 15 March 16 - Jwme 15

. Nunber ; ‘momt Number Jmount
Items drawn on banks in Branch city - - 2,722 $2,157,481 2,707 $1,710,002
Items forwaerded to Head Office - - - —= 66 31,703 98 .38, 887
Items forwarded to other
branches in this district ~ - == = - = Lt 5, 634 57 32,903
Items drawn on banks in this district out- ) :
side of F.R.bank and branch cities - 6,854 758,050 6,641 587,463
Items forwarded to other F.R. banks
OFr branches = = = = = « = = = = = = 7 34, 504 81 37,921
Items drawn on Treasurer of U. S. - - 311 85,936 __369 -58,8%
Total - - < = = = =~ =~ = = - -~ - lo,04% 3,073,308 -9,953 2,166,032

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average for periods January 1 to March
31, and April 1 to Jwne 30, 1920¢

Japvary 1-March 31 April l-Jwme 30
In Outside In Outside
Branch Branch Total Branch Branch Total
City City City City

(In thousands of dollars)
Currency received -

Fran member banks « = = = - « - — 4,197 364 4,561 4,080 46 M,506
Fran nm-member banks - = -~ - ~ - 59 340 799 bos 136 5
Total = - = = = = = = ~ = = 4,656 704 5360 4 ls5 562 5,047
Currency shipped or delivered -
To member banks - -~ - - == - -~ = 3,601 167 3,808 3,564 151 3,715
To nan-member banks - - - - = - = 66 _- 66 69 6 75
Total = = = = ~ = = = = = = 3,707 167 3,87 3,633 157 3,790
Excess receipts - - = -~ = - = - - ~ glig 537 1,486 g2 U5 1,257
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DENVER BRANCH
of the -4
FEDERAL RESERVE BANK OF KANSAS CITY
Opened for business - - -~ - January 14, 1918.

DIRECTORS: Home Address

Alva Adems, Pueblo, Colorado.
President, Pueblo Savings and Trust Company

Joln Evans, Denver, Colorado.
President, International Trust Company, Denver

A. C. Foster, Denver, Colorado.
Vice President, U. S. National Bank, Denver

C. C. Parks, ‘ Denver, Colorado.
Vice President, First National Bank, Denver

C. A. Burkhardt, Denver, Colorado.

Manager, Denver Branch

Meetings - The second Thursday of each month.

DISCOUNT COMITTEE: Manager and two Directors. Any two a quorum. Passes on
paper offered for discount and has general supervision over
the Branch.

PERSONNEL: Three officers and 71 employes (June 30, 1920)

TERRITORY ASSIGNED: Colorado and that part of New Mexico included in the Tenth
F. R, District.

MEMBER BANKS IN BRANCH

TERRITCRY:
NUMBER CAPITAL AND SURPIUS TOTAL RESCURCES
National Non-National National Non-National National Non-National
At opening
of Branch 131 1 $18,239, 750 $1,000,000 $213,194,000 $15,79%,000
May 4, 1920 1ug 5 22,550,000 1,800,000 263,043,000 22,039,000
PAR LIST:
Number of non.member banks:on par list -
At opening of Branch - - - -~ - - - 111
June 30, 1920 ~ -~ = = = = = = - = 281

Total number of non-member banks in Branch territory
June 30, 1920, not on par 1ist - - None

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Denver - 52 -

POWERS AND FUNCTIONS EXERCISED BY BRANCH:

Depositg - Member banks. Carries reserve accounts of banks assigned to deal
with Branch. Member banks, however, may remit to or with special
permission draw upon Kansas City Federal Reserve Bank or its Ombha
Branch for account of Denver Branch.

- Goverrment . Carries Goverrment deposits, amthorized limit $200,000.

Discount and open market operations - Branch rediiscoumts eligible papser for
member banks btut does not engage in open market operatioas except
subject to the order and for accownt of Head Office.

Clearing and Collection Department - Clears and. collects checks for banks in
its territory or in other parts of the district.

Gold Settlement Fund - Branch telegraphs F. R. Board daily ‘for settle-
ment through the Gold Fund samowmts collected for the accowmt of other
Fl Rl BankSC

Clearing House - Member of Clearing House Association but makes no use
of its facilities. All items are presented direct to-end settled by
each of the member banks.

Currency Receipts and Shipments - Carries en adsquate supply of Federal Reserve
. notes to meet all currency requirements of barks in its territery.

Receipts and deliveries of currency during the 6 months ending June
30 were equal to about one-fourth those of the parent bank.

Telegraphic Transfers - Bought and sold at par. Practice of purchasing mail
transfers has been discontinued since November, 1919.

Private Wire System - On main linz -~ Chicago-Cmzha~Denver-Salt Lake-
San Francisco. Salary paid to operatar in June,$1LO.

BANK PREMISES: Interstate Trust Company building, monthly rental, $467.50
(Includes use of vault and fixtures.)
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Denver - 53 -

EARNINGS AND EXPENSES
Monthly average for periods January 1 to March 31, and April 1 to June 30,1920.
January 1-March 31 April l-June 30

Earnings (6ross) - = = = = = = = = = = = < $us, 886 $ho, 783
Current expenses:
Salaries - - = = = = = = = - - - = = - = $7,220 $7,810
Other operating expenses — - - - - - - - 4 501 4,985
F. R. currency = = = = = = =« o « = = « = 2 150
Farniture and fixtures - - - ~ « = - -~ - 500 8
Totay (TXamsit - - - e -o oo oo 3,914 5,k
otal (Other = - = - = = = o - - - w 86U 12,554 9,619 13,743
Net earnings - = = = = = = = = = = - = 33,332 .27,040

Ratio of transit department expcnses to
current expenses exclusive of cost of
F.R. curreney = = = = = = =« = = = = = = 31.8% 30.3%

CHARACTER AND VOLUME OF BUSINESS HANDLFD

DEPOSITS: Average' daily deposits, based on Friday night figures for periods
January 1 to March 31, and April 1 to June 30, 1920:

Jan.l-March 31 April 1-June 30

Member barks' reserve accomt - - ~ - - - $15, 385,932 $15, 908,651
U. S. Goverrment - géneral account (a)- - 333,19 201,935
Deferred availability items ) -~~~ - Eg'gg%’ %? 6,947,209
Other deposits - « = = =~ = = = == - - - _ ' 19059 v 1,558
Deductions from gross deposits:
Due fran head office - = - = === - ~ = (¢) 2,491,687 () 4,596,k
Uncollected ftems - = = = = == = - = 9, 868,183 g,523,292

(a) Includes uncollected items.

(b) The larger figure for the pericd Jan. 1 to March 31 inclules Gold Settle-
ment Fund - Suspense credits carried prior to March 1, 1920, since which
date settlement through the Gold Fund has been made on date of collection
of items.

(c) Mayimm smownt due from Head Office - -$7,250,341 March 29, 1920
lUaximum amount dve to Head Office - - 2,152,088 Jan. 16, 1920
(d) Maximum smownt due from Head Office - - 7,764,572 April 10, 1920
Maximm amowt due to Head Office - - 1,049,196 June 21, 1920

Member_b; ! balances. \
. Reserve balance Payment - afc

with capital stock
‘branch with head office
State bank and trust ccmpany members '
May U, 1920 = = = = e = = o e m e mm o - $1,068, 460 $55,200
A1l momber banks®, May ¥, 1920 - - = - - - - 14, 899,292 725,650
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Denver - 54-

VOLUME OF PAPER DISCOUNTED AND EOUGHT: Mmthly average for poriods Jamuary 1 to

March 31, and April 1 to June 30, 13920:

Jan.l-Mar. 31
Discounts for member banks -
National banks - - « = = = = - = = - - - $1k, 681, 000
State banks and trust companies - - - - 4k, 000

Acceptances bought in open market - - - ~ : -
Total discounted and purchased bills - 15,125,000
Average daily bill holdings -« « = = - ~ = 10, 298,000

April i-Jm9 30

'$18, 015,000
487,000

18, 502, 000
8,340,000

CLEARING AND COLLECTION DEPARTMENT: Average number and amount of items-handled

daily during pericds December 16, 1919 to March 15, 1920 and March 16 to

Jwe 15, 1920:
' Dec.16-March 15

March 16 - June 15

Number Amount Nunber Amount
Ttoms drewn on banks in Branch city - - 2,774 $2,217,911 -2,752 2,368,143
Ttems forwarded to Hoad Office - --- -  $63.  Ujh gos  Uzg 382,35
-Items forwarded to other btranches
in this district - - - = = = = ==~ - 1,039 312,123 1,249 350,075
Items drawn on banks in this district
outside of F.R.Bank and Branch cities 11,994 993,2%% 11,807 1,023,507
Items drawn on banks in other F.R.Districts:
Forwarded direct to drawee bank - - - (a) 2,135 (a) 1,667
Forwarded to other ¥. R. banks or
Pranches - - = - = =~ = = ~ = --- - 2,U35 617,703 2,518 '776,537
Items drawn on Treasurer of U. S. -- - __ 479 _104,141 __669 g2, ik
Total = = = = - - e e e = -a- - 19,284 4,722,505 19,423 4,994,783

(a) A daily average of less than 1.

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average for periods January 1 to March

31, and April 1 to June 30, 1920.
January l-March 31

April 1-June 30

In Outside In Qutside
Branch Branch Total 3Branch Branch Total
City City . City City
(In thousands of dollars)
Currency received -
Fran membér banks - - - - - - - - 1,747 484 2,231 1,729 751 2,480
From non-member banks - - - = - - 34 - 3l 62 = 62
Total - = - = - ~ —————- 1,781 484 2,265 1,791 751 2,542
Currency shipped or delivered -
To member %gnks - - m——- - - 1,187 290 1,1L77 1,382 317 1,699
To. non-member banks ~-~ .- - - - 45 - . lm g - g
Total - = « = = === = = = = 1,232 290 1,522 1,390 317 1,707
Excess receipts = - = === - - = - S8 1gh 743 Yo1 U3y £35
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OKLAHOMA CITY BRANCH
of the

FEDER.L RESELVE BAMK OF KANSAS CITY
Opened for business - - - - August 2, 190.

DIRECTORS: Home Address

William llee Oxlahoma City,
Pres ident, Secwrity Nat'l Bank. Oklahoma

E.K.Thurmond,, Oiklahoma Uity,
Banker Oklahoma.

Dorset Carter Olllahoma City,
Attorney and President, Coline Oklahomae

0il Company.

P.C. Dings, ardmore,
President, Guaranty State Sank Okl zhoma.«

C+Es Daniel, Oklshoma City,
Menager, Oklshoma City Branch Oklahoma.

Meetings = Tuesday preceeding the first Friday of each month.
Special meetings may be held upon the call of the lanager,
upon request of the Federal Reserve Bank of Kansas City, or
the vritten request of any two directorse

TERRITORY ASSIGNED: That port of the State of Oklshoma included in the Tenth
Pederal Reserve District.

M:MBER BANKS IN BRAXCH
PERRITORY: NUMBER CAPITLL AND SURPLUS TOTAL RESOURCES
National Non-National Nationzl Non-Notionsl Nationcl Non-National

At opening of
Branch 314 17 $29,175,000 ;1,876,300 3350,321,000 (19,897,300
PiR LIST:

Number of non-member banis on par list -
it opening of Brandh = = = - - -~ 542

Total number of non-member banks in Branch torritory, at
opening of Branch, not on par list - -None

POVERS LND FUNCTIONS EXERCISED BY BRAXNCH:

Branch was not open for business on July 1, 1920, but will operatc under
the samc plan as that which governs the opcrations of the sranch vanks
at Cincinnati and Pittsburgh.
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OMAHA BRANCH

of the «55-
FEDERAL RESERVE BANK OF KANSAS CITY
Opened for business - - - - September 4, 1917.
DIRECTORS: Home Address
Inther Drake, 3910 Harney St.,
President, Merchants National PBank, Omaha Omaha.
R. 0. Marnell, Netraska City,
Cashier, Merchants National Bank, Nebraska City Nebr.
P. L. Hall, Lincoln,
President, Ceéntral National Bank, Lincoln Nebr.
Gso. E. Abbott, Cheyemne,
President, First National Bank, Cheyenne Wyo .
L. H. Earhart, Qnaha,
Manager, QOmaha Branch Nebr.

Meetings ~ Wednesday preceding the Second Thursday of each month.

EXECUTIVE COMMITTEE: Manager end two Directors. Any two a quorum. Passes upon
paper offered for discount and has general supervisimm over
Branch. Meetings - Tuesday and Friday of each week.

PERSONNEL: Four officers and 137 employes (June 30, 1920)
TERRITORY ASSIGNED: Netraska and Wyoming.
MEMBER BANKS IN BRANCH

TERRITORY:
NUMEBER CAPITAL AND SURPIUS TOTAL RESOURCES
National Non-National National Non-National National Non-National
At opening
of Branch 227 1 $27,143,000  $35,000 $287,647,638  $275, 707
May 4, 1920 234 19 32,543,000 1,240,000 343,215,684 12,116,U472
PAR LIST:
YNunber of non-member banks on par list - :
At opening of Branch - - - - - - - 334
June 30, 1920 - - = - -« £ = - ~ =1,009

Total numbder df\non-member banks in Branch territory
June 30, 1920, not on par list - -None

POWERS AND FUNCTIONS EXERCISED BY ERANCH: .

Depositg - Member banks. Carries reserve accounts of all member banks in the
Gnaha Zone. -
- Goverrment. Branch carries Goverrment deposits; authorized limit
$200,000.
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(nzha -56 -

D1§comt and open market operations - Branch rediscounts eligible paper for
member banks. All purchasos in open market are made for account

and with the consent of the Head Office.

Clearing and Collection Department - Operates Clearing Department for clearing
and collecting checks for banks in its territory. Handles about

26,000 items daily.

Gold Settlement Fund - Branch telegraphs F. R. Board daily for settle-
ment through Gold Fund zmounts collected for the accomnt of other
¥. R. Banks.

Clearing House - Branch is honorary member with clearing privileges.
Settlement is made daily by charging member banks' reserve accounts
on bodks of EBranch.

Non-member items are presented direct to such banks; settle-
ment made by drafts on national banks which are presented for
payment on the following day.

Corrency Receipts and Shiyments - Carries an adequate supply of F. R. notes to
meet all currency requirements of banks in its territory. During
the 6 months ending June 30 currency receipts and shipments were
equal to one-fourth those of ths Head Office.

Telegraphic Transfers - Telegraphic transfers bought and sold at par. The =
" practice of purchasing mail transfers has been discontinued since
November, 1919.

Private Wire Systém - On branch line from Kansas City to Omaha for which the
branch pays as its share of the mmmthly rental,$420. Branch is
also cormected by "pony" wires with offices of the Vestern Union
and Postal Telegraph Companies of the City. Salary paid the Cmaha
operator is $125 per month.

BANK PREMISES: Has purchased the Farmum Building, at a cont of $165,000, in which
it fomerly rented q_u‘sarzj:(_}e1 a%iand vault space. The three floors above
the second floor aré/to tus tenants.
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EARNINGS AND EXPRNSES

Cmgha - 57 -

Monthly average for periods January 1 ?o March 31, and April 1 to Jwme 30,1920.

Earnings (Gross) .

- e e Em ey M B e e e oy ==

Current expenses:
Salaries
Other operating
F. R.. currency

————————————————
-------
—————————————
————————
____________

'Net earnings

‘Ratio of transit department expenses to
current expenses, exclusive of cost of
F. R. currency

- em s s ey e bm wm ms W s e A . W

- v A wr e M e e W e

January 1-March 31 April 1-June 30

- -$151, 943 $181,889
- 7 y 509 10, 196
- 290 162
- 4 3,859
- %,817 10, 952
- 130, 251 152, 506
- 30.9% 37.5%

CHARACTER AND VOLUME OF BUSINESS HANTLED

DEPOSITS: Average daily deposits, based on Friday night figures for periods
Jamuary 1 to March 31, and April 1'to June 30, 1920:
Jan .1-March 31 April 1-June 30
Member banks' .rdserve account -« -~ « = « < $19, 075,11"- $16, 812,399
U. S. Government - general accomt - - -(a) 651, 047 392,834
Due to Head Office - - = = = = = = = ~ = (v) (18,062,73"- (c) 19,736,008
— - - - 12,036,353
Deferred availability items (d) - - (101093:273 11, 248,023
Other deposits - =~ = ~ = om = = = = = =~ - 27,887 23,239
Deductions fram gross deposits:
Uncollected itemsg - = wvw - = = = = « = 15,388,516 12,658,330
(a) Includes wncollected items.
(b) Maximum amowmnt due to Head Office - -  $25,661,301 January 2, 1920.
" " Minimum amomt due to Head Office - - 13,672,000 February 13,1920.
(c) Maximum smownt due to Head Office - - 22,770,022 April 23, 1920.
Minionm amomnt dve to Head Office - - 13,672, 26U Fetruary 13,1920.

(d) The larger figure for the pekiod Jan.
Fund - Suspense credits carried prior

1 to March 31 includes Gold Settlement
to March 1, 1920, since which date

settlement through Gold Fwmd has teen nade on date of collection of items.

M

—— P e wmm — iy —

State bank and trust company members,
March 4, 1920
All member banks, March 31, 1920

o em em an @ @ e % e S W s =

- e o -
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Reserve balance Payment - a/e

with capital stock
Branch with Head Office
- - $862,778 $35, 500
- 18,409,340 1,002,750



March 31, and April 1 to June 30, 1920:

Jem .l-Mar. 31
Discounts for mcmber banks -
National banks =« - = = ~ = = = = = = = $3k, 776, 222
State banks' and trust compenies - - - 133,102

Acceptances bought in open market -~ - - - -
Total discounted and purchased bills- 35,500, 324

Average daily bill holdings ~ - - - - - - 32,437,000

Onaha - 58 -
VOLUME OF PAPER DISCOUNTED AND BOUGHT: Monthly average for periods Jamuary 1 to

April l-Jwne 30 .

$29,3U6, 24l
877,833

30, 22%,077
34, 552,000

CLEARING AND COLLECTION DEPARTMENT: Average mmber and zmount of items handled
daily during periods December 16, 1919 to March 15, 1920 and March 16

June 15, 1920:

Dec.16-March 15 March 16 - Jwne 15
Mumber Amount Number

Iteus drawn on banks in Branch city - - 3,331 $3,162,536 3,618
Items forwarded to Head Office - = = -« 3 32U,3U3 418
Items forwarded to other

branches in this district - - - - - - 357 97,046 352

Items drawn on banks in this district out-

side of F.R.Bank and Branch cities - 17,984 2,075,893 19,149

Items forwardad to other F.R. banks

OF branches = = = = = = « = = = = -~ 1,426 Ly1,236 1,472
Items drawn on Treasurer of U. S.- - - __ 638 64 1.518
Total « = = = « = = = = = = = = = - 2k, 399 6,165, U9l 26,587

Imount
$2, 962, 556
276,014

88,129
1, 960, 470

397,268
g0, 645

5,765,082

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average for periods Jamuary 1 to March

31, and April 1 to June 30, 1920:
January l-March 31,

April 1. June 30

In Outside In Outside
Branch Branch Total Branch 3Branch Total
City City City City
(In thousands of dollars)
Currency received -
From member banks = = ~ = - = - - 1,334 261 1,595 1,475 %69 2,0ul
From non-member banks - - - - - - - - - - - -
Total = = « == = = = - - 1,33 261 1,595 1,475 569 2,0uk
‘Currency shipped or delivered -
To member banks - --- - - - - - 1,425 88 2,283 1,109 743 1,852
To non-member banks - -~ - - - - - - - - - -
Total = = = =~ === = - - - LU25 858 2,283 1,109 743 1,852
Excess receipts - - -5- w = =~ - = - - - 366 - 192
Excess shipments - - === = = - - = 91 597 688 - 174 -
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EL PASO BRANCH

of the
FEDERLL RESERVE BANK OF DALLAS

Opened for business = - = - Jume 17, 1918.

DIRECTORS: Home Address
W.W. Turney, El Paso
Attorney Texas
AePe Coles, El Paso
Real Estate Texas
U.S. Stevart, El Paso’
Banker Texas
A.F. Kerr, El Ppaso
Barker Texas
W.C. veiss, El Paso
Menager, El Paso Bramh Texas

Meetings - The second ‘Tuesday of each month.

EXECUTIVE COMMITTEE: Three, including the Mznagers

PERS QVNEL: Thyee officers and 46 employss (Jume 30,1920}
TERRITORY ASSIGNED: The following counties in the States of Arizona,
New Mexico and Texas:
ARIZONA NEW MEXICO TEXAS
Cochise Bernalillo ILincoln Andrews = Midlanmd
Graham Chaves Luna Brewster Pecos
Greenlee Curry Otero Crane Presidio
Pima DeBaca Quay Culberson Terrell
Santa Cruz Dona JAna Rooseve 1t Ector Reeves
Eddy Sierra El’ Paso Val Verde
Grant Socorro Jeff Davis Vard
Guadalupe Torrance Loving Winkl er
Léa Valencia Mertin
MEMBiER BANKS IN BRAICH
PERRITORY:
NIMBER CAPITAL AND SURPLUS
National Non-National National Non-National
it opening
of Brarch = = = = = = = 55 6 7,096,000 +966,000
May 4,1920 = = = = = = = = - 57 12 8,120,000 1,316,500
PAR LIST: .
Number of non-menber bamks on par list =
At opening of Branch = = =~ = = = « = 20
July 15, 1920 = = = = = = = = = = = 82

Total nmumber of non-member banks in Branch

Digitized for FRASER  te@rritory July 15, 1920, not on par list - - -None
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El Paso -gp -~
POWERS AND FUNCTIONS EXERCISED BY ERANCH:

Deposits - Member banks. Carries reserve accounts of member bamks assigned
%o deal with Branch.

- Government. Carries Goverrment deposits -~ smthorized limit $500,000.
Recaives deposits from collector of customs, internal reverme col-
lector, and various judicial and military officials, also through
transfer from national banks for credit of U. S. Treasurer. Sends
daily report to Treasurer of the United States.

Discount and open merket opsrations - The Branch engages in the usual rediscount

operations. Offerings for rediscount are acted upon by the
Executive Cammittee of the Branch, and immediate credit passed to
reserve accomts of member banks, these transactions being subject
to review by the Head Office. Member banks have the option of
sending their paper to the Bramch or to the parent bank.

Clearing and collection Department - Branch maintains a department for the clear-
ing and collection of checks and drafts, also for the collection

of maturing notes and other cash and credit instruments. Handles
about 8,700 items daily.

Gold Settlement Fund -~ Branch telegraphs Federal Reserve Board daily
for settlement through the Gold Fund amounts collected for the
accoumnt of other Federal Reserve banks and direct settling branches.

Local Clearing House - Branch is a member of the E1 Paso Clearing
House Association without cost except fines and penalties. Daily
Clearing House settlement is, by arrangement, effected by ap-
vropriate entries to Clearing House members wupon the books of
the Branch.

Currency Receipts and Shimvments - Carries an adequate supply of currency to
meet all requirements of member banks in Branch territory. Receipts

and shipments during the six months ending June 30, 1920 amownted
to about one-fourth those of the Head Office.

Telegraphic Transfers - Telegraphic transfers of funds to other Federal Reserve
bank: and branch cities made without cost to member banks .
Drafts on other Federal Reserve bank and branch cities accepted
for immediate credit on discount basis. Net earnings on transfers
bought during the three months ending March 31st, 1920,were
$5,351.07 .

Private Wire System - Branch line maintained between Head Office and El Paso for
transaction of all telegraphic business; monthly rental of branch
line, $1,323. Salary paid to operator in June, $125.

BANK PREMISES: New building for exclusive use of the Branch to be occupied about
August 1st.
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El Paso -61 -

EARNINGS AND EXPENSES
Monthly average for periods January 1 to March 31, and April 1 to June 30,1920.
January 1-March 31 April l-June 30

Earnings (0ross) = = = = = = = = - = = « = = $15,916 $28,985
Current Expenses:
581aries = = wom = o = .o e - == m = $§ ,665 $5,601
Other operating expenses « -~ = =« = - = - = , 719 5,631
F.R.currency - = = = = e e 0o e = = = = =
Furniture and fixtures - = = - « = = = = = N-l} ﬁﬁ
Total (TXASIE = - o mmm oo oo o 2,751 _ 3,09
O%BL (Other -~ - - - - o - oo - golo 10,797 @&198 11,292
Net earnings - - = = = = = = = = = = = = = - 5,119 17,693

Ratio of transit department expenses to
current expenses - - ~ - - - e - 25.5% 27.44
CHARACTER AND VOLUME OF BUSINESS HANDLED

DEPOSITS: Average daily deposits, based on Friday night figures for periods
Jamuary 1 to March 31, and April 1 to Juwme 30, 1920:

Jan.l-March 31 April 1-June 30

Member banks' reserve account - - - « - - $4. 699,122 $4,741,3

U. S. Goverrment - gemeral accont - - - 311, 911 303,3

Due to Head Office = ~ = = = v = = = = = (2)2,250,737  (b) 4,500,295

Deferred availability items (c) - - ~ - - g ga;’uuo 2, 445,05

Other deposits = =~ « « = = = = = = = = = 3’.291 —3,131

Deductions from gross deposits:

Uncollected items - = = = = = = = = = = 4 991,936 4 463, 829

(2) Maximum amount due to Head Office 3,498,014 March 29, 1920.
Minimmm smount due to Head Office 186, 835 Feb. 17, 1920,

(b) Maximun emount due to Head Office 4, 611 762 May 28, 1920.
Minimm amount due to Head Office a 380, ‘u21 April 2, 1920.

(c) The larger figure for the period Jan. 1 to March 31 includes Gold Settle-
ment Fund - Suspense credits carried prior to March 1, 1920, since which
date settlement through the Gold Fund has been made on date of collection
of items.

Member_banks! balsnces-
Reserve balance Payment - a/c

with capital stock
branch with head office
State bank and trust company members
March ¥, 1920 = = = = = o & = o 2 - o 0 = - - $ 378,5% $ 39,495
A11 member banks', March 31, 1920 - - ~ - - - - 4,715,983 283,095
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El Paso - 62 -

VOIUME. OF PAPER DISCOUNTED AND BOUGHT: Monthly average for periods January 1 to
March 31 and April 1 to June 30, 1920:

Jan.l-Mar. 31 April l-dune 30
Discounts for member banks -
National banks - = = = = = ~ = = = = = $3,733, 806 $4, 738,079
State banks and trust companies - - - 547,623 64,092
Acceptances bought in open market - - - = =
Total discounted and purchased
PillE = = = = = = e = - = - = - 4 281,429 5, 502,171
Average daily bill holdings - - - -~ - = - $3,078,000 $5, 158,000

CLEARING AND COLLECTION DEPARTMENT: Average number and amount of items handled
daily during periods December 16, 1919 to March 15, 1920 and March 16 to
June 15, 1920: ’

Dec .16-March 15  March 16 - June 15

Number Amount Nvmber Imount
Items drawm on banks in Branch city - 1,255 $518,140 1,605  $530,270
Items forwarded to Head Office - - - 736 194,675 608 143,745

Items drawn on banks in this district out.
gide of F.R. Tank and Tranch cities 5,187 589,621 5,401 572, Y47
Items forwarded to other ¥. R. banks

or branches - - = = - =~ - = « = - - 1,112 490,676 909 k03,437
Items drawn on Treasurer of U. S. - - 1 96,940 _1,025 97,1487
Total = = = = = = = = = = = = 9,443 1,890,052 9,548 1,747,38

CURRENCY HRECEIPTS AND SHIFMENTS: Monthly average for periods Jamuary 1 to March
31, and. April 1 to June 30, 1920:

Jamary l-March 31 April 1-June 30
In Outside In Outside
Branch Pranch Total Branch Branch Total
City City City City

(In thousands of dollars)
Currency received -

From member banks - - ~ = - ~ = 800 388 1,188 1,365 hag 1, §60
From non-member banks - - - - - . 2 24 - gl
Total = w — == = = = = = goo 629 1,429 1,365 639 2,004
Currency shipped or delivered - .
To member banks - = « = = = = = 1,038 307 1,345 960 980 1,940
To non-member banks - = = = « - - 45 he - -
Total = o = ~m= = = = = 1,038 352 1,390 960 980 1,940
Excess receipts « = = = « « = - o - Tt 39 405 - 64
Excess shimments - = - = « ~ - - 238 - - - 3 -
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HOUSTGY ERANCH

63
of the
IEDERAI RESERVE BANK OF DALLAS
Opcned for business - - - August 4, 1919.
DIRECTCRS: Home Address
Guy M. Bryan, Houston,
Vice-President, Inmbermans National Bank Texas.
Frank Andrews, Houston,
Lawyer Texas «
R. M. Farrar, Houston,
President, National Bank of Commerce Toxas .
J. J. Davis, Galveston,
President, South Texas State Bank, Galveston, Téxas Texas.
E. F. Gossett, Houstom,
Manager, Houston Branch Texas.
Meetings: The third Tussday of each month.
EXECUTIVE CQEiITTIEE: Three, including the manager.
PERSONNEL? Three officers and sixty-seven employes (Jume 30, 1920)
TERRITORY ASSIGNED: The following fifty-six counties in Texas. Fifty-five

counties designated by F. R. Bank, Dallas, at opening
of Branch August 4, 1919. Rio Grande County added April

3rd 1920.
Anderson  Caldwell Galveston Jasper Yadison San Jacinto Les
Angelina Calhoun Goliad Jefferson Matagorda San Patricio 3Bee
Aransas Cameron Gonzales Jin Wells Montgoamery Trinity DeWitt
Austin Chzmbers Grimes Karnes Nacogdoches Tyler Polk
Bastrop Cherokee Hardin Kleberg Newton Victoria Lavaca
Colorado Harris Mueces VWalker Brazoria Hidalgo Orange
Waller Fayette Houston Libverty Vashingtor Burleson Brazos
Fort Bend Jackson Refugio Villacy Rio Grande Wharton Live Oak
MEMBER BANKS IN BRANCH
TERRITORY:
NUMEER CAPITAL AND SURPIUS

National Non-National National Non-National
At opening of Branch - - -~ ~ - 85 LY $19,069, 500 $1, 499,000
May 4, 1920 - - - - - - - -- & 33 20,459,000 3,787,100

PAR LIST:
Nunber of non-member banks 6n par list - i
At opening of Branch =« = = = = = 60
June 30, 1920 ~ = =~ =~ « = = « = = 254

Total mumber of non.member banks in Branch \

territory Jwme 30, 1920, not on par list - - - - None
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Houston -64 -
POWERS AND FUNCTIONS EXERCISED BY BRANCH:

_Qms_i_gs::- Member banks. Carries reserve accounts of banks assigned to deal with
Branch. Also authorized to carry balance for clearing non-member
banks .
- Government. Keeps Govermnment account amd receives and disburses
Government funds. Authorized limit $300,0C0.

Discount and oven market operations - Receives from banks and trust companies
authorized to deal directly with it,. offerings of bills, notes,

and other instruments of credit eligible for discount by a Federal
Reserve Bank. Immediate credit for the face value of such paper
is given on the books of the Branch subject to final approval by
the Executive Committee at Dallas.

Clearing and Collection Department - Operates department for the clearing and
‘collection of checks payable upon presentation, also for the col-
lection of maturing notes and bills. Handles about 16,350 items
daily. Houston banks route direct about 7,500 items daily for
credit at Branch.

Gold Settlement Fmd - Branch telegraphs Federal Reserve Board daily
for settlement through Gold Fund amounts collected for the ac-
count of other Federal Reserve banks.

Clearing House - Associate member of Local Clearing House without
cost, with clearing privileges only. All members of Clearing
House are members of the Federal Reserve System and clearing
house balances are paid by debit or credit entries to reserve
accounts on the books of the Branch.

Currency Receipts and Shiyments ~ Carries an adequate supply of Federal Reserve
notes to meet all currency requirements of banks in its territory.
Receipts and deliveries of currency during the six months ending
June 30th were equal to about one-half of those of parent bank.

Telegraphic Transfers - Makes telegraphic transfers to and from other districts
for the accomnt of member banks.

Fiscal Asency Operations - All items to be hardled through this department are
relayed to Dallas and hendled through their Fiscal Agency depart-
ment. Detailed entries are made on Branch books and totals anly
reportad to Head Office.

Private Wire System - Branch line fram Dallas to Houston, monthly charge of
$406.64. Salary paid to operator on the Dallas-Houston line for
June, $110.

BANK FPREMISES: Occupies guarters on first and part of second floor of the Hermann
Building at a monthly rental of $U0O. Federal Reserve Agent has
veult space in the Union National Bank for which no rent is charged.
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EAFNINGS AND EXPENSES Houston -65-
Monthly average for periods Jarmary 1 to March 31, and April 1 to June 30,1920.
January 1-March 31 April l-June 30.

Earnings (Gross) - - - = = - = - S $55, 472 $81,523
Current Expenses: .
' Salaries - - = ~—- = = = = == - - - - $71.677 $10,564
Other operating expenses - - - = = = = - 6, 816. 7,790
F.R. CUrrency =« - = = =« = = = = w = = = - 6 -18
Forniture and fixtures - = « = « = - - = 1,11
Total (Dansib - = = = = = -« oo w - 3,591 u,%’{o
o2l (Other - w = = = - = === - - 12,118 15,609 15,002 19,672
Not @arfings & = « = = = = = = = = = = 39, 863 67, 851
Ratio of transit department éxpenses
to current expenses - ~ - - « = « ~ -« ~ 22.u% 23.7%
CHARACTER AND VOIDME OF BUSINESS HANDLED

DEPOSITS! Average daily deposits, based on Friday night figures for periods
January 1 to March 31, and April 1 to June 30, 1920:

Jan.l-March 31 April 1-June 30

Member banks' reserve accéunt - < — - - - - $11,7‘95.’17a $11, gk, 93
U. S. Goverrment - general atcouhit = = ~ - 200; o4 *101, 55
Due to Head Office - - - - - cea 2w e i(a) 4,381,656 (1) 9,562,574
Deferred availability itams (&) - - - - - « ggagggr;gg 6,147, 875
Other deposits « - = « w L w w0 o - o ’ 15’ 204 12,676
Deductions fiom gross deposits:
Uncollected itemMe ~ -~ - = mce = = = = = 13,058,791 9,821,743
- *Includes wncollected items.
(2) Maximm smount due to Head Office - - -  $5,994, 433 Jenuary 30,1920.
Minimm amownt due to Head Office - - - 2,169,595 February 13,1920.
(b) Maximum smount due to Head Office - - -~ 12,552,5 Jue 25, 1920.
Minimm amount due to Head Office - - - 6,865,741 April 13, 1920.

(c) The larger figure for the period Jan. 1 to-March 31 includes Gold Settle-
ment Fund - Suspense credits carried prior to March 1, 1920, since which
date settlement through the Gold Fund has been made ¢n date ©of collectim
of items.

s = )

Reserve balance Payment - afc

with capital stock
Branch with Head Office
State bank and trust canpany members,
June 30, 1920 - = = = = - - - - m - - - - - $1,691, 500 $101, 850
All member banks, Jume 30, 1920 = - = - = - - 11,189,000 127,30
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VOLUME OF PAPER DISCOUNTED AND BOUGHT:

Discounts for member banks -

National banks « = = = = = = = = = -

State banks and trust companies

Acceptances bought in open market - -

Houston -gg

-

Monthly average for periods January 1 to
March 31 and April 1 to June 30, 1920:

Total discounted and purchased

bills = = « = =« = - -
Average daily bill holdings -~ « - -~ -«

Jan .1-Mar. 31

- -$16,583,920

1,106,622

-

- - 17,690,542
- -~ 10, 885,000

April 1-Jume 30

$20, 493,843
1,860,032

22,353,875
16, 569, 000

CLEARING AND COLIECTION IEPARTMENT: Average mumber and azmount of items handled
daily during periods December 16, 1919 to March 15, 1920 and March 16 to

June 15, 1920:

Dec .16-March 15

Nunber

2,458

Items drawn on banks in Branch city -
Items forwarded to Head Office - - -~
Items drawn on ]Janks in this district out-

side of F.R.Bank and Branch cities

Items forwarded to other F.R. banks
Or branchesS =« = = = = = « - = = =
Items drawn on Treasurer of U. S. -

704"

JAmount Nunber

247,993

$1,682,824 2,463

34g

10,020 1,165,658 12,151
1,035 1,128,880 890
2,308 72,479 _2.770
16,525 U4 297,834 18,622

March 16 - June 15

Imownt

$1,€88, 807
142,476

’

1,575,152

852,057
117,904

4,379,3%

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average for periods Janmuery 1 to MYarch
31, and April 1 to June 30,1920:

January l-March 31

Mpril 1-Juwe 30

In Outside In Outside
Branch: Branch Total Branch Branch Total
City . City City  City
. ! (In thousands of dollars)
Curréncy received: i
Fron momber banks - - - - - - - 1,313 784 2,097 1,451 568 2,013
Fran non-member banks « - -~ - - - 409 - gl 9
Total - = = = = = = = = 1,313 1,193 2,506 1,451 662 2,113
Currency shipped or delivered -
To member banks « = = = = =~ = « 992 1,1% 2,187 gsh 1,029 1,913
To non-member banks - g5 g5 - 197 197
Total _ o o = o o - - . 992 1,280 2,272 ggh 1,226 2,110
Excess receipts = - = = = & ' 321 - 234 567 - 3
Excess shipments - = = = = = = « - 87 - - 564 -
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LCS ANGELES BRANCH 67
of ths
FETERAL, RESERVE BANK OF SAN FRANCISCO

Opened for business w-- Jamuary 2, 1920

DIRECTORS: Home Address.
A. J. Viaters, Los JAngeles,
President, Citizens National Bq.nk, Los Angeles Calif.

H. M. Robinson, Pasadena,
President, First National Bank, and Los Angeles Trust Calif.

& Savings Bank, Los Angeles

J. F. Sartori, Los Angeles,
President, Security Trust & Savings Bank, Los Angeles Calif.

I. B. Newton, Tos Angeles,
Capitalist Calif.

C. J. Shepherd, Los Angeles,
Manager of Los Angsles Branch Calif.

Meetings: TFriday following the first Tuesday of each month.

DISCOUNT CGMITTEE: Three, the Manager end two other Directors. Passes upon all
offerings of loans and rediscounts, subject to approval of
Head Office. Mesetings, Friday of each week.

PERSONNEL: Two officers and 140 employes (June 30, 1920)
TERRITORY ASSIGNED: The following counties in the States of Arizona and
California.
ARTZONA
Apache Gila HMohave Pinal Yuma,
Coconimo Maricopa Navajo Yavapai
CALIFORNIA
Imperial Los Angeles -Riverside San Diego
Inyo Orange San Bermeardino Santa Barbara
Ventura
MEMBER BANKS IN BRANCH
TERRITORY:
NUMBER CAPITAL AND SURPIUS TOTAL RESOURCES
National Non-National National Non-National National Non-National
At opening
of Branch 1l 11 $26,932,000 $11,901,000 $355,976,000 $174,039,000
May Y4,1920 144 17 29,236,000 16,220,000 363,663,000 208,019,000
PAR LIST:
Nunber of non-member banks on par list -
At opening of Branch - = = - - = - 161
Jume 30, 1920 = = = = = = = = = = = 169
Fumter of non-member banks in PBranch territory
June 30, 1920, not on par list - = = = = = = = = = None
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Los Angeles -g8 -

_POVERS AND FUNCTIONS EXERCISED BY BRANCH:

Deposits - Member banks. OCarries reserve snd clearing accomts of banks
assigned to dsal with Branch.

- Government. Carries Goverrment deposits; authorized limit $100,000.
Pays warrants, coupons, etc., also redeems Definitive Certificates
of Indebtedness. Transcript is rendered daily to Treasurer of
United States.

t_and ovpen market operationg - Rediscounts eligible paper for member banks,

immediate credit for the proceeds teing given on the books of the
Branch. Open market purchases are made upon order of and for ac-
count of Head Office.

Clearin d Collection Department - Operates depertment for the cledring and

collection of checks and drafts payable upm presentation; also

for the collection of maturing notes and bills. Handles about
21,043 items daily. Member or clearing member bank may forward
checks direct to the Federal Reserve Bank of San Francisco and its
branches for credit to its reserve account, at the office of the
bank with which affiliated. ¥pon authorization, checks payable

in other districts may be forwarded direct % other Federal Reserve
banks and tranches.

Gold Settlement Fund - Telegraphs Federal Reserve Board daily for
settlement through Gold Settlement Fund amounts collected for the
accomnt of other Federal Reserve banks.

Clearing House - Yember of Los Angeles Clegring House Association,
without vote. All members of the lLos Angeles Clearing House are
member banks and clearing house settlements are made daily on the
baoks of the Branch.

Currg} cy Rsceipts and Shirments - Carries an adequate supply of Federal Reserve'
notes to meet all currency requirements of banks in its territory.

Currency receipts and shiyments for the six months ending June 30,
1920, amounted to about 34 per cent of those of the Head Office.

Telegraphic Transfers - Makes direct telegraphic transfers to and from other
’ districts for account of member banks.

P:jivgte Viire System - On Branch line San Francisco-Los Angeles. Monthly rental
$oko. Salaries paid in June to opsrators on Branch Line San
Francisco-los Angeles $217.50.

BANK PREMISES: Occupies quarters and has vanlt space in the Washington Duilding,
3rd and Spring Streets, Los Angeles; monthly rental $965.
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Los Angeles - 69 -

EARNINGS AND EXPENSES
Monthly average for periods January 1 to March 31 and April 1 to June 30,1920.
Janvary 1l-March 31 April l-Jwne 30

Earnings (Gross) - - = - = = = = = = = = $27,086 464, 890
Current Expenses:
Salaries - = = —m= =~ = = = = = == = - = $9,725 $18,711
Other operating expenses =- - - = — - - = 6,707 13,383
Fe R. CUIFENCY = = = = = = = = = = = = = 301 yu6
Furniture and fixtures - - - = - - - = - 1,342 10,610
Total (Transit - - - = = = = = = - 5,097 , 7,860
(Other - = - « = = = = = - - 12,978 “18,075 35 290 43,150
Net earnings 9,011 21,740

Ratio of trensit deosartment expenses to
current expenses, exclusive of cost of g
Fo Re CUTTONCY = = m'=m = = = = = = = = - 2g.7% 18. 4

CHARACTER AND VOLUME OF BUSINESS HANDLED

DEPOSITS: Average daily deposits, tased on Friday night figures for periods
‘January 1 to March 31, and April 1 to Jume 30, 1920:

Jan.1-March 31 April 1-June 30

Memter banks' reserve account - - - - - -  $28,107,018 $28,959,625
Dlle to Head Offlce ——————————— -
U. S. Government - general au’:count"= - - 1Y, 262 151,761‘
Deferred availability items (2) - - - - - E »égg’ggg 6,201,162
Other deposits - - = = « = = = = = = - ' 107,362 177,391
Deductions fremGross Deposi ts:
Due from Head Office- = = = =~ = = = = = () 9,106, 954 (c) 6,475,192
Uncollected items - = = = =« =« = =~ ~ « = 11, 262, 267 10, 534, 952

*In clrdes wncollected items.
(2) The larger figure for the period Jan. 1 to March 31 includes Gold Settle-

ment Fund - Suspense credits carried prior to March 1, 1920, since which
date settlemsnt through the Gold Fund has been made on date of collection

of items.
(b) Maximun smount due fram Head Office $18, gol4,650 January 2, 1920.
Minimun amount due from Head Office 5, yug, ,963 March 5, 1920.
(c) Maximun asmount due from Heed Office 11,816, 277 April 23, 1920.
Minimun amount due fram Head Office 1, "No2, ,380 June 18, 1920.

—— e a0

Reserve balance Payment - afc

with capital stock
branch with head office
State bank and trust company members,
March 4, 1920 = = = = =« = = = = o = = = $8,517,686 $407, 100
A11 member banks - March 31, 1920 - - - — 27,895, 852 1,228,400
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VOLUME OF PAPER DISCOUNTED AND BCUGHT:

Los Angeles - 70 -

Monthly average for periods Jamuary 1 to

March 31 and April 1 to June 3C, 1920:

Discounts for member banks -
National banks
State banks and trust companies
Acceptances bought in open market

Total discounted and purchased
bills

- w wm e s em am Em we we = = e
- e - -

- e -

- e M my e s e s W W e

Average daily bill holdings

- em em ew W e e

CLEARING AND COLLECTION DEPARTIMENT:
daily during periods January 2,
Juns 15, 1920:

Jan. 2- March 15

Jan.l-March 31

April 1-June 30

$9,724,556 313, 808,002
343,436 2,214,171
10,067,992 16,022,173
5, 507,000 12,976, 000

Average number and amount of items handled
to March 15, 1920 and March 16 to

March 16- June 15

Nvmber Mount Number Jmount
Items drawn on banks in Branch city - 2,682 $1,9u6,571 3,717 $2,819,658
Items forwarded to Head Office - - - 4 206,380 524 180,335
Items forwarded to other tranches in .
this district -~ = - - - - - - ==~ - g2 20, 563 117 18,387
Items drawn on banks in this district out-
side F.R. Bank and Branch cities - 11,602 1,143,419 14,397 1,451,942
Items forwarded to other F.R. banks or .
Wenches - - = = — = = = = = — - 674 414,189 1,111 336,497
Items drawmn on Treasurer of U. S. - blot] 204, 875 43 375.786
Total - = = ~ ===~ - - -~ 16,021 3,935,997 20,609 -5,183,605

CURRENCY RECEIPTS AND SHIPMENTS:
31, and April 1 to Jwne 30, 1920:

January l-March 31

Monthly average for periods Janvary 1 to March

April l-June 30

In Outside In - Outside
Brench Bremch Total Branch Branch Total
City City City City
(In thousards of dollars)
Currency received -
From member banks — - - - - - - 3,734 152 L, 2022 4,256 729 4,985
Fran non-member banks - - - - - - = 2 - 112 i2
Total - = = = == = = = = = 3,734 701 W U35 4 256 g4l 5,097
Currency shipped or delivered: .
To member banks - - = ~ = = - - - 2,613 1,826 W U3g9 3 504 2,562 6,156
To non-member banks -~ = = = = ~ = - - - - - -
Total = = = = = = = = = = = 2,613 1,86 4 U39 3,594 2,562 6,155
Excess receipts - = = = = = = - - - 1,121 - - 662 - -
Excess shipments - - - « = ~ - ~ - - 1,125 Y - 1,721 1,055
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?ORTLAND BRANCH 7
of the
FEDERAL RESERVE BANK OF SAN FRANCISCO
Opened for btusiness -—- October 1, 1917.

DIRECTORS: Home Address
J. C. Ainsworth, Portland,
President, United States National Bank, Portland, Oregon. Oregon .
Nathan Strauss Portland,
General Managsr Fleischner-Mayer & Co.,Portland, Oregon. Oregon -
Edward Cookingham, Portland,
President, Ladd & Tilton Bank, Portland, Oregon. Oregon.
Jd. N. Teal, Portland,.
Attorney-at-law, Portland, Oregoni Oregon.
¥. Greenwood. Pértland,,
Manager of -Portland Branch. Oregon.

Meetings: Wednesday following the first Tuesday of each month.

DISCOUNT COILAITTEE: Three, the Manager, and two other Directors. Passes upon all
offerings of loans and rediscounts, subject to approval of
Head Office. Meetings, Monday and Thprsday of each week.

PERSONNEL: Two officers and 56 employes (June 30, 1920)

TERRITORY ASSIGNED: The entire state of Oregom, except the towns of Klamath F‘alls,
Lakeview, and Merrill, which are affiliated with the Head
Office, and the following comties in the State of Washington.

~ Clarke Skamania
.Cowlitsz Klickitat Wahlciakum

The towns of Klamath Falls, Lakeview, and Merrill, Oregon,
were transferreéd from this Branch to the Head Office, Jamuary
1, 1920. On the sazme date Klickitat County,Washington, was
transferred to this Branch from the Spolkeane Branch.

'MEMBER BANKS IN BRANCH
TERRITORY:
NUMBER CAPITAL AND SURPLUS TOTAL RESQURCES
National Non-National Natiomal Non-National Natiénal Non-National
At opening of

brench - - 82 1 $15,114,943 $110,000  $139, 753,000 $336 g
May 4,1920 - &9 20 15,9146 000 3, 769,ooo 190,3 6, 849, 838
PAR LIST:
Number of non-member banks on par list -
At opening of Branch « = = = = =~ - - - 139
Jwme 30, 1920 = ~ = = = - - - === ~- 177
Total nunber of non-member hanks in Branch territory
June 30, 1920, not on par 1ist - = =« = = = = = = - - - None
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Portland - 72 -

POWERS AND FUNCTIONS EXERCISED BY BRANCH:

Depositg - Member banks . Carries reserve and clearing accounts of bemks
assigned to daal with Branch.

- Government. Carries Government deposits; authorized limit $200,000.
Pays warrants, coupons, etc., also redeems Definitive Certificates
of Indebtedness. Transcript is' rendered daily to Treasurer of
United States.

Discount and oven market operations - Rediscounts eligidble paper for member banks,
immediate credit for the proceeds being given on the books of the
Branch. Open market purchases are made upon order of and for ac-
count of Head Office.,

Clearing and Collection Department - Operates department for the clearing and

collection of checks and drafts payable upon presentation; also

for the collection of maturing notes and bills. Handles about
9,013 items daily. Member or clearing member bank may forward
checks direct to the Federal Reserve Bank of San Frencisco and its
branches for credit to its reserve accomt, at the office of the
bank with which affiltated. Upon authorization, checks payable

in other districts may be forwarded direct to othor Federal Reserve
banks and branches.

Gold Settlement Fund - Telegraphs Federal Reserve Board daily for
settlement through Gold Fund amounts collected for the account of

other Federal Reserve banks.

Clegring House - Member of Portland Clearing House Association, with-
out vote. All mambers of the Clearing House Association are either
members of or carry accowmts with Branch. Clearing settlements are
made daily on books of the Branch.

Currency Receipts &nd Sgimehts - Carries an adequate supply of F. R. notes to ~

meet all currency requirements of banks in its territory.
Currency receipts and shimments for the six months ending June 30,
1920 zmownted to about 15 per cent of those of the Head Office.

Telegraphic Transfers - Makes direct telegraphic transfers to and from other
.districts for account of member banks. '

Private Wire System - On Wanch line San Francisco-Portland-Seattle-Spokane.
. Monthly rental for atire branch line $2480. Salaries paid in
June to operators on btranch line San Francisco-Portland-Seattle-

Spokane $730.°

BANK PREMISES: Occupies quarters amnd has vault space in the Lumbermens Bank
Building, Fifth and Stark Streets; monthly rental $300.
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Portland =73 ~
EARNINGS AND EXPENSES

Monthly average for periods Jamuary 1 to March 31, and April 1 to June 30, 1520.
January l-March 31 April 1-Juns 30

Earnings (Gross) = = « = = = = = = = = = = = $28, 410 $u7, 139
Current expenses:

S2laries « = = =~ = = ~ =~ =w = = = . - - - 4 U2y $6, 894
Other operating expenses - = ~ = = « = = = 2,92 3,002
Fo Re CUXTONCY = = = = = = = = = = = = = = 50 45
Furniture and fixtures - - « = =« = = « = - 1 1,633
(Transit = = = =« w = = = = - - 1,552 1,627

Totel (Other = - - = = = = = = - = - - 5U28 6,920 9,948 11,575

= yet earnings - = = « = = - = = - - - 21,430° 35, 564

Ratio of transit depariment expenses to
current expenses ‘exclusive of cost of
Fo Re CUITONCY = = = = = = = = = = = = = = 22.4% 14.1%

CHARACTER AND VOLUME OF BUSINESS HANDLED

i

DEPOSITS:  Average daily deposits, based on Friday night figures for per iods
January 1 to March 31, and April 1 to June 30, 1920:

Jan.l-March 31 April l-June 30

Member banks' reserve account - - -~ - -~ - $14, 146,037 $13,382,231
Due to Head Office - = - = = =c~ - - = = - (a) 2,972, 2'53
U.S.Govérmment - general accownt. (c) - - 285, 890 2l3, 81
Deferred availability items (d) - -~ - ~ - g’ ggg’ggg 2,099,336
. 4 4 3
Other deposits ~ = = = = = = = m == = = = 273,908 312,148
Deductions from Gross Deposits:
Due from Head Office - - = = = ww = = = (v) 222,851
Uncollected items = - = = « === = ~ = 4 297,376 3,310,853
(2) Maximun amount due to Head Office & 5, ghg, 548 May 28, 1920.
Maximum. amount due from Head Office 1,391,360 Agr. 16,1920,
() Maximum amount due fram Head Office 2,119,184 Feb. 13,1520.
Maximun amount due to Head Office 1,902, 891 Jan. 16,1620.

(c) Includes uncollected items.

(@) The larger figure for the period Jan. 1 to March 31 includes Gold Settle-
ment Fund- Suspense credits carried prior to March 1, 1920, since which
‘date settlement through the Gold Fund has been made on date of collection
of items.

Reserve balance Payment - a'/c

with capital stock
branch with head office
State bank and trust company members
March Y, 1920 - = = = = = = = = = =~ = = - $2,348,053 $107,250
All member banks March 31, 1920 - ~ - - - 12,113,407 579,750
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Portland ~-74 -

VOLUME OF PAPER DISCOUNTED AND BOUGHT: Monthly average for periods Jamuary 1 to

March 31 and April 1 to Jwe 30, 1920:

Jan«1-Mar. 31
Discounts for member banks -
National banks = «~ « =« = = = « « = = = -~ $10,001,179
State banks and trust companies - - - - 1,382,828
Acceptances bought in open market - ~ o -
Total discomnted and purchased bills - 11,384,007
Average daily bill holdings - -~ - - - - -~ 6,163,000

April 1-June 30

$22, 610,153
908,321

23,518, 480
9, 535,000

CLEARING AND COLLECTION DEPARTMENT: Average number and emount of items handled

daily during periods December 16, 1919 to March 15, 1920 and March 16 to

March 16- Jwme. 15
Zmount

June 15, 1920:
5 19 Dec .16-March 15

Number Amount Number

Ttems drawn on banks in Branch city - - 1,878 $1,321,884
Items forwarded to Head Office - ~ -~ -~ 77 17,902

Items forwarded to other branches

in this district = -~ = = = = = = - - 731 143,672

Items drawn on banks in this district out-

side of F. R. Bank and Branch cities - 4, U480 366,351

Items forwarded to other.F.R. banks or

branches -« w = = ~ = w e v v - -~ - - 107 51,891
Items drawn on Treasurer of U. S. - - - __551 205,598
Total = = = = = = = = = = = = = = 7,824 2,107,298

"%

e
4, 831

9
683

8, 514

$1,492,397
15,958

137, 823
Yoly, 217

77,1486

2,413,371

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average for periods January 1 to March

31, and April 1 to June 30, 1920:
January l-March 31

April 1-Jume 30

In Outside In Outside
Bramch Branch Total DIranch DIranch Total
City City City City
(In thousands of dollars)
Currency received -
From member banks - ~ « = « - - 2,019 222 2,241 1,954 163 2,117
Fran non-member banks « - - - - 13 2 15 2 - 2
Total = - - = = _————— 2,032 224 2,256 1,95% 163 2,119
Currency shipped or delivered -
To member banks - -.--- - - - 1,413 299 1,712 1,912 373 2,285
To non-member banks --= « - « 30 - 30 __ 28 .= —=20
Total = = = = === = = - L,W3 299 1,7% 1,932 373 2,305
Excess receipts - - = == « <« = 589 - 514 24 - -
Excess shifments - = = =« = - = = - 75 - - 210 186
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SALT LAKE BRANCH 75
of the
FEDERAYL RESERVE BANK OF SAN FRANCISCO
Opened for business - April 1, 1918.

DIRECTORS: Home Address

L. H. Farnsworth, ) Salt Lake City,
Chairman of the Board, Walker Bros.,Bankers, Salt Lake City. Utah.

G. G. Wright, Salt Lake City,
General Manager, Consoclidated Wagon & Machine Utah.

Company, Salt Iaks City.

‘Chapin A, Day, Ogden, Utah.
President, Ogden Portland Cement Co., Ogden, Utah.

LaFayette Hanchett, Salt Lake City,
Mining Engineer, Salt Lake City. Utah.
Manager of Salt Lake City Branch. Utah .

Meetings: Friday following the first Tuesday of each month.

DISCOUNT COMMITTEE: Three, the Manager, and two other Directors. Passes wpon
all offerings of loans and rediscounts, subject to approval
of Head Office. Mestings Tuesday and Friday of each week.

PERSCHNNEL: wo officers and 117 employes (June 30, 1920)

.
TERRITORY ASSIGNED: The entire state of Utah, and the following counties in
Idaho and Nevada:

IDAHOQ _
Ada, Boise Custer Jefferson Owyhee
Adams _Bormeville Elmore Lemhi Payette
Bannock Butte Franklin Lincoln Power
Bear Lake Czmas Fremont Madison Teton
Binghsam Canyon Gem Mimidoka Twin Falls
Blaine Cassia Gooding Oneida Valley
, Washington
NEVADA
Clark Elko Lincoln White Pine
MEMBER BANKS IN BRANCH
" TERRITORY:
NUMBER CAPITAL AND SURPLUS TOTAL RESQURCES
National Non-National National Non-National National Non-National
At opening of
branch 79 b $9,815,788  $795,250 $92;123,000 $9,128,34Y
May 4,1920 101 68 12,634,000 7,856,000 130,498,000 75,270,000
PAR LIST:
Number of non-member banks on'par list -
At opening of Branch = = = = = «~ - - 184
June 30, 1920 = = = c e =« - -~ - 128
Nunber of non-member banks in Branch territory
June 30, 1920 not on par list = = —c v =@ «w = ~ - - None
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Salt Lake City -76 -

POWERS AND FUNCTICNS EXERCISED BY BRANCH:

Deposits - Member banks. Carries reserve and clearing accounts of banks assigned
to deal with Branch.

- Govermment. Carries Goverrment deposits; authorized limit $100,000.
Pays wirrants, doupens, etc., also redeems Definitive Certificates
of Indebtednsss. Transcript is rendered daily to Treasurer of
United States.

Discount and open market operations - Rediscounts eligible paper for member banks’,

immediate credit for the proceeds being given on the books of the
Branch. Open market purchases are made upon order of and for ac-
'comnt bf Head Office.

Clearing Collection artment - Operates department for the clearing and

collection of checks and drafts payable upon presentation; also
for the collection of maturing notes and bills. Handles about
18,523 items daily. Member or clearing member tenk may forward
checks direct to the Federal Reserve Bank of San Francisco and
its Wranches for credit to its reserve account, at the office of
the benk with which affilistel. Upon authorization, checks payable
in other districts may be forwarded direct to other Federal Reserve
banks and branches.

"Gold Settlement Fund - Telegraphs Federal Reserve Board daily for
settlement through Gold Fund amowunts collected for the account of
other Federal Reserve Banks.

Clearing House - Member of Salt Lake City Clearing House Association,
without vote. All members of the Clearing House Association are
either members of or carry accounts with Branch. Clearing settle-
ments are made daily on books of the Branch.

Currency Receipts amd Shimments - Carries an adeguate supply of F. R. notes to

meet all currency requirements of banks in its territory. Currency
receipts and shirments for the six months ending June 30, ‘1920,
emounted to about 7.4 per cent of those of the Head Office.

Telegraphic Transfers - Makes direct telegraphic transfers to and fram other
' - districts for accomnt of member banks .

A

Private Wire System - On Main line Chicago, Quaha, Denver, Salt Lake City- San
: Frencisco. Salaries paid in June to operators on Main.line Chicago,
Gnaha, Denver, Salt Leke City - San Francisco $190.

BANK PREMISES: Occupies guarters and has vault space in Deseret Bank Building,
Salt Lake City; monthly rental $870. = Also has vault space in
the va‘.ults of Walker Bros. and Deagret Savings Bank.
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Salt Lake City -umy -

EARNINGS AND ES
Monthly average for periods Jamary 1 to March 31, and April 1 to June 30,1920.
January 1-Merch 31 April 1-June 30.

Eernings (0ross) = = = = = = = = = = — = $103,910 $169, 270
Current oxpenses:

'B21aries - = = —c= = = - = - .- - - $7,198 $13,181
Other operating expenses - - - - - - - 3,518 5, 548
F.R. CUrTeNCY =~ === « = = = = =« = = = 58 13
Furniture and fixtures - - - - - - - - ___mf_é ~2.035
(Transit - - = ~ = - - - - 3,1 5,087

Total (Other - = = = = = = = = - 7,%719 110,920 15,600 20,777

~ yet earnings- - - - - - ~ - = - - 92, 990 148, ).p93g

Ratio of transit department expenses to
current expenses, exclusive of cost of
F. R, currency. - === = = = = - = - = - 31.7% 24 5%

CHARACTER AND VOLUME OF BUSINESS HANDLED

DEPOSITS: Average daily deposits, based on Friday night figures for periods
Jammary 1 to March 31, and April 1 tb June 30, 1920:

Jan.1-March 31 April 1-June 30

Member banks' reserve account — - - - - - $9,763,373 $8, 770,763
Due to Head Office - = = = = =« = = = = = (a)16,640,232 (v) 28,906,361
U. S. Goverrnment - general account(c) - - 131,158 151,912
: . (4,788,966 3,768,009
Deferred availability items(d) - - - - - (4,178,533
Other deposits « = = - - = = = == = - - 2 1,156
Deductions fran gross deposits:
Uncollected items - - = = = === = - - 7,278,598 6,249,023
(2) Maximum smount due to Head Office - £20,355,666 March 26, 1920.
Minimun amownt due to Head Office - 11,540,208 January 2,1920.
(b) Maximum smownt due to Head Office - 34,978,746 Jwne 25, 1920.

Minimum smount due to Heed Office 21,705,368 April 2, 1920.

(c) Includes uncollected items.

(d) The larger figure for the period Jan. 1 to March 31 includes Gold Settle-
ment Fund - Suspense credits carried prior to March 1, 1920, since which
date settlement through.the Gold Fund has been made on date of collection

of items.

Reserve balance Payment - a/c

with capital stock
branch with head office
State bank and trust company members
March ¥, 1920 = = = = = = = = = = = = = = = $3,261,178 $214, 850
A1l member banks‘, March 31, 1920 - - - = — = 8,904,516 570,350
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Salt Lake City - 78 -

VOLUWME OF PAPER DISCOUNTED AND BOUGHT: Monthly average for periods January 1 to
March 31 and April 1 to June 30, 1920:

. Jan.l-Mar.31  April 1-June 30
Discounts for member banks -

National banks = = = = = = = = = = = = = - $23,182, 897 $29,157,5%
State banksand trust compenies - - - - - - 10, 405,362 13,338,183
Acceptances bought in open market - « - - - = -
Total discounted and purchased bills - - 33,588,259 1&2,11»95,779
Average daily bill holdings -~ - - = = = = - = 22,068,000 33,293,000

CLEARING AND COLLECTION DEPARTMENT: Average nmumber and amount.of items handled
daily during periods December 16, 1919 to March 15, 1920 and March 16 to

J 15, 1920:
une 15, 1920 Dec.16-March 15 March 16 - June 15
Nunber mount Number Anount
Items drawn on banks in Branch city - 1, 520 $1,417,493 1,523 $1,2§_61,§1£2
3 ’

Items forwarded to Head Office - - - 25,788 52
Items forwarded to other .

branches in this district - - - - - 271 667,046 360 291,032
Items drawn on banks in this district out-

side F.R.Benk and branch cities - - 15,827 1,612,217 15,479 1,388,983
Items forwarded to other F: R. banks .

Or branch®s8 = = ~ = - = = =~ = = w—w 247 qli7, 272 197 875,473
Items drawmn on Treasurer of U. S. -- __ 350 _ 92,223 Uk 89,721

Total = = = = ~ = - =----- 18324 4,762,039 18,025 3,908,806

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average for periods Jamuary 1 'to March
31, and April 1 to June 30, 1920: '

January l1-March 31 April 1-Jume 30
In Outside In Outside
Branch Branch Total Branch Branch Total
City City City City
(In thousands of dollars)
Currency received -
Fran member banks - ~ - ~ - - - g8 75 943 930 215 1,15
Froan non-member banks ~ = « - « _—_ = = = -5 15
Total = = = « = === = = = 868 75 943 930 230 1,160
Currency shipped or delivered. -
To member banks = - - - -- - - 566 341 907 670 382 1,052
To non-member banks - --- = = _=_ b1 61 = 50 50
Potal = = = = = = =~= = - 566 Yog CIL 670 432 1,102
Excess receipts - = = = = -- - - 302 - - 260 - 58
Excess shiments - « = = c v = « - 333 31 - 202 -

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



STATTLE BRANCH 19
of the
FEDERAL RESERVE BANK OF SAN FRANCISCO
Opened for business -- September 19, 1917.

DIRECTORS: Home Address
M. F. Backus, Seattle,
President, National Bank of Commerce, Seattle, Wash. Wash.
Chas . H. Clarke, - Seattle,
President, Kelly Clarke Co., Seattle, Wash. Wash.
M. A. Arnold, Seattle,
President, First National Bank, Seattle, Wash. Wash.
Chas. E. Peabody, Seattle,
Chairman of the Board, Puget Sownd Navigation Co., Wash.

! Seattle, Wash.
Chas. A. Mclean, Seattle,
" Manager bf Seattle Branch Wash.

Meetings: TFriday following the first Tuesday of each month.

DISCOUNT COMMITTEE: Three, the Manager and two other Directors. Passes upon
all offerings of loans and rediscounts, subject to approval
of Head Office. Meetings, Friday of each week.

PERSONNEL: Two officers and 66 employes (June 30, 1920)
'TERRITORY ASSIGNED: Thé following counties in the State of Washington:
Clallam King Mason Skagit
Grays Harbor Kitsap Pacific Snohamish
Islend Kittitas Pierce Thurston
Jefferson Lewis San Juan Whatcom
MEMBER BANKS IN BRANCH
TERRITORY: . :
. NUMBER CAPITAL AND SURPIUS TOTAL RESOURCES
‘National Non-National National Non-National National Non-National
At opening
of branch 34 1 $9,768,450 $250,000 $112,787,000 $1,824, 087
May 4, 1920 37 18 11,568,000 3,457,000 174,870,000 L8, 0L4, 000
PAR LIST:

Number of non-member banks on par list -
At opening of Branch = = = « = - - 114

June 30, 1920 - = = = = =~ = - = = 104
Nunber of non-member banks in Branch territory
June 30, 1920, not on par list = - = = = = = ~ = None
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Seattle -5% -

POWERS AND FUNCTIONS EXERCISED BY BRANCH:

Deposits - Member banks: Carries reserve and clearing accounts of banks assigned
to deal with Branch.

- Goverrment. Carries Govermment deposits; amthorized limit $3,000,000.
Pays warrants, coupons, etc., also redeems Definitive Certificates
of Indebtedness. Transcript is rendered daily to Treasurer of
United States.

Discount and open market operations ~ Rediscounts eligible paper for member banks ,
immediate credit for the proceeds being given on the books of the
Branch. Ogpen market purchases are made upon order of and for ac-
count of Head Office.

Clearing and Collection Department - Operatbs department for clearing and col-
lecting checks and drafts payable upon presentation; also for the
collection of maturing notes and bills. Handles about 12,439 items
daily. Member or clearing member bank may forward checks direct
to the Federal Reserve Bank of San Francisco and its branches
for credit to its reserve account, at the office of the bank with
which affiliated. Upon authorization, checks payable in other
digtricts may be forwarded direct to other Federal Reserve banks
and branches.

Gold Settlement Fund - Telegraphs Federal Rsserve Board daily for
settlement through Gold Settlement Fimd amounts collected for the
account of other Federal Reserve banks.

Clearing House - Member of %pattle Clearing House Association, without
vote. All members of the Clearing House Association are either
members of or carry accounts with Branch. Clearing settlements are
made daily on books of the Branch.

Currency Receipts and Shipments. - Carries an adequate supply of notes to meet all
currency requirements of banks in its territory. Currency receipts
and shimments for the six months ending June 30, 1920 smounted to
about 27 per cent of those of the Head Office.

Telegravhic Transfers - Makes direct tel‘egra’plﬁc transfers to and fram other
districts for accomt of member banks. -

Private Wire System -~ On branch line San Francisco-Portland-Seattle-Spokane.
Monthly rental for entire branch line $2U480. . Salaries paid in
June to operators on branch line San Francisco-Portland-Seattle-

Spokane $730. '

BANK PHEMISES: Occupics quarters and has vault space in the Central ﬁuilding,
310 Columbia Street. Monthly rental $416.
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. EATNINGS AND SES Seattle -81 -

Monthly average for periods Jenuary 1 to March 31, and April 1 to Jwne 30,1520.
January 1-March 31 April 1l-Juns 30

Barnings (6rosg) - = = = « = = w v = = = = = $27, 294 $25,058
Current Expenses:
Salaries - ~ = —-= =~ = - = - = =« - = ~ - $6,234 $3, 366
Other operating expenses - - = - - - - - - 3,199 3'[’;1
P. R. CUITENCY == = = = = = © = & = = = = 105 7
Furniture and fixtures - w - = = =~ = = - =~ Log 3.621
Total (Transit « = = = = = = = = - - 2,57 y 52
otal (Other ~ -~ = = = c = = = = = = 7,379 9,946 12,839 17,365
wet earnings - - = = = = - - =~ = =~ 17,348 7,693
Ratio of transit department expenses to
current expenses exclusive of cost of
F. R. CUTTONCY = = m = = = = = = = = = = = 26.1% 26 .1%

CHARACTER AND VOLUME OF BUSINESS HANDLED

DEPOSITS: Average daily deposits, based on Friday night figures for periods
January 1 to March 31, and April 1 to June 30, 1920:

Jan.l-March 31 April 1- June 30

Member benks! reserve account - - - - - $1’4 036,306 $14, 445,337

Due to Head Office - « =« = wv o = = =« = (a) ,709.221; -

U.S. Goverrment - general account - - - . 906, 887 899, 143

Deferred availability items (c) - ~ - - E3 ;’22' 2682 4,189,707

Other deposits’ -~ = = = = = = = = = = = '608 ,16 466,261

Deductions fran gross deposits:
Due from Head Office - -~ -~ - - - - - (v) 2,107
Uncollected items = - — = ~ « = = = 8,213, 1k42 6,257,677

(a) Maximum amount due to Head Office - & 7,217,57!4 January 30, 1920.
Maximm smotnt duc from Head Office 79,438 March 19, 1920.

(b) Maximum smount due to Head Office 4 180,1 April 23, 1920.
Moximum amount due from Head Office 4 ,092, '976 June 11, 1920.

(c) The larger figure for the poriod Jan. 1 to "March 31 includes Gold Settle-
ment Fund - Suspense crédits carried prior to March 1, 1920, since which
date sottlemont through the Gold Fund has been made on date of collection
of items.

s e v a— — — | —

Reserve balance Payment-afc

with capital stock
branch with head office.
State bank and trust company members o '
March 4, 1920 - « = = = - =~ - - - - - - - - $2,316,810 $110, 700
A11 member banks, March 31, 1920 = - = = = - m 2,187 43, 850
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VOLUME OF PAPER DISCOUNTED AND BOUGHT:

March 31 and April 1 to June 30, 1920:

Seattle -g2 -~

Monthly average for periocds Jamuary 1 to

] Jan.l-Mar.31 April 1-June 30
Digcounts for member banks -~
National banks = « = = = ~ = = = = = = = $16,351,652 $14, 028,384
State banks and trust companies - - = - 3,781,316 3,447,765
Acceptances bought in open market -'- - = =
Total discounted and purchased bills - 20,132,968 17,476,149
Averags daily bill holdings - - - - - - 6,144,000 5,297,000

CLEARING AND COLLECTION DEPARTMENT: Average number and zmount of items handled
daily during periods December 16, 1919.to March 15, 1920,and March 16 to

June 15, 1920:

Dec.16-March 15 March 16 - June 15
Number Amount
$1, 754,363 2,621 $1,84k,888

120, 863 107 /49,162

177,431 1,034 171,107
52,15 6,472 672,492

Fomber

Items drawn on banks in Branch city - 2,56
Items forwarded to Head Office - ~ - 97
Items forwarded to other

branches in this distriect- - === - 988
Items drawn on banks in this district out-

side of F.R.bank and tranch cities- 5,699
Items forwarded to other F.R. banks

Or branches - - « = - = = = = == 421
Items drawn on Treasurer of U. S. - 839
Totel - = = = = = = = = = === 10, 500

CURRENCY RECEIPTS AND SHIPMENTS:
31, and April 1 to June 30, 1920:

Amownt

198, 703 506 264, 900
391,697 _ QU6 1
3,205,213 11,686 3,368,462

Jarmary l~-March 31

Monthly average for periods January 1 to March

April 1-June 30

In Outside

Branch Branch Total

City City

(In thousands of dollars)

In Outside
Branch Branch Total
City City
Currency received -
Fron member banks - -~ = ~ = - - 3,717 358 4,075
Fran non-member banks - « = - -
Total ~ = = ~ = - == - - - 3,803 U1 , 21
Currency shipped or delivered -
To member, banks - - -~- - - -~ 1,84 1,112 -2,936
To non-member banks -=- - -« « __ 283 1 o8y
Total -« = = « ~ - .-—- .-~ 2107 1,113 3,220
- Excess receipts - « « w = =« = = 1,696 - 991[.
Excess shipments =« « = =« = « - = - 702 -
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SPOKANE BRANCH
of the 83
FEDERAL RESERVE BANK OF SAN FRANCISCO
Opened for business - July 26, 1917

DIRECTORS: Heme AdSress
D. W. Twohy, Spokane,
Chzirman of the Board, 0ld National Bank, Spokane, Wash. Wagh.
Peter McGregor, Hooper,
-President, McGregor Land & Iivestock Co., Hooper, Wash. Wash.
R. L. Rutter, Spokane,
President, Spokane and Eastern Trust Co., Spokane, Wash. Wash.
G+ I. Toevs, Seattls,
Vice-Fresident, Centennial Mill Co., Seattle, Wash. Vash.
W. L. Partner, Spokanse,
Manager of Spokane Branch Wash.

Meetings: Friday following the first Tuesday of each month.

DISCOUNT CQMITTEE: Three, the Manager, and two other Directors. Passes upon
all offerings of loans and rediscounts, subject to approval
of Head Office. Meetings, Wednesday and Friday of each week.

PERSQNNEL: Two officers and 49 employes (June 30, 1920)
TERRETORY ASSIGNED: The following counties in the States of Washington and Idaho:
Adams Douglas Lincoln Walla Walla HAsotin Benton
WASHINGTON:  Ferry Okanogan  Whi tman Franklin  Yakima Chelan
Crant Garfield Pend O'Reille Spokane Stevens Columbia
Benewah Clearwater Latah
JIDAHO: Bormer Shoshone Idaho Nezperce
Boundary Kootenai Iewis
Note: Klickitat County was transforred from this Branch to Portland Branch

Jammary 1, 1920.

MEMBER BANKS IN BRANCH
TERRITORY: ,
NUMBER CAPITAL AND SURPLUS TOTAL RESQURCES
National Non-National National Non-National National Non-National

At opening of

‘branch 60 - $8,956,000 - $83 546,000
May %, 1920 61 32 8,702,000 $3,359,000 105,619,000 $33, 919,ooo
PAR LIST:
Number of non-member banks on par list -
At opening of Branch - = « = ~ « ~ - 193
June 30, 1920 - - = - - e e 167
‘Number of non-member banks in Branch territory
June 30, 1920, not on par 1list - = « = « = = v = « .« Nene .
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Spokane -84 -

POVERS AND FUNCTIONS EXERCISED BY BRUNCH:

Depogits - Member banks. Carries reserve and clearing accounts of banks assigned
to deal with branch.

- Govermment. Carries Goverrnment deposits; authorized limit $200,000.
Pays warrants, coupons, etc., &lso redeems Definitive Certificates
of Indebtedness. Transcript is rendered daily to Treasurer of
United States.

Discount and open market operations - Rediscounts eligible paper for member banks ,
jmmediate credit for the proceeds being given on the books of the

Branch. Open market purchases are made upon order of and for ac-
comt of Head Office.

Clearing and Collection Department - Operates department for clearing and col-
lecting checks and drafts payable upon presentation; also for the

collection of maturing notes and bills. Handles about 8,324 items
daily. Member or clearing member bank may forward checks direct

to the Federal Reserve Bank of San Frencisco and itsbranches for
credit to its reserve account, at the office of ‘the bank with which
affiliated. Upon authorization, checks payable in other districts
may be forwarded direct to other ¥ederal Reserve banks and branches.

Cold Settlement Fund - Telegraphs Federal Reserve Board daily for
settlement through Gold Settlement Fund amounts collected for. the
accomt of other Federal Reserve Banks.

Clearing House - Member of Spokane Clearing House Association, without
vote. All memdbers of the Clearing House Association are either
members of or carry accounts with Branch. Clearing settlements are
made daily on books of the Branch.

Currency Receipts and Shiyments - Carries an adequate supply of F. R. notes to
meet all currency requirements of banks in its territory. Currency

receipts and shipments for the six months ending Juna 30, 1920,
ampunted to about 5 per cent of those of the Head Office.

Telepraphic Transfere - Makes direct telegraphic transfers to and from other
districts for account of member banks.

Private Wire System - On Branch line San Francisco, Portland, Seattle and Spokane.
Monthly rental for entire branch line $2480. Salaries paid in
June to operators on branch line San Francisco, Portland, Seattle

and Spokane $730.
BANK PREMISES: Occupies quarters and has vault space in the Auditorium Building,
N. W. Corner Post Street and Main Averme. Monthly rental $450.
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Spoksne -85 -~
EARNINGS AND EXPENSES
Monthly average for periods Jamuary 1 to March 31, and April 1 to Jwme 30, 1320-
Jermuary 1l-March 31 April 1-Jwne 30

Barnings (Bross) =« = = = 2 = = 0 = = = = = = $2’+,925 $35, 745
Current expenses:

Salaries = = = =wm = - = m - - -~ $5,39 $7,669
Other operating expenses - - - = - = = = 2,88 2,789
F.R. CUrreniCy = == = = = =« = = oo = = = = = 20 10
Furniture and fixtures - ~ - = = = « «~ ~ ~ 260 1,187
(Transit = = =~ = = = = = = = = 2,681 3,051

Total (Other = = = = = = = = = = = = 586 8551 8604 11,65

Seteaye et eaTNINgs - - - o - v - - - . 16,368 ek, 090

Ratio of transit department expemses to
current expenses, exclusive of cost of
F. R. CUIrrefiCy = = = = = = - = o o oa = ) 31-“‘% 26'21g

CHARACTER AND VOIUME OF BUSINESS HANDLED

DEPOSITS: Average daily deposits, based on Friday night figures for periods
January 1 to March 31, and April 1 to June 30, 1920:

Jen.l-March 31 April 1-June 30

Member banks' reserve accomt - ~ - ~ - - $7,359, 030 $7,028, 216
Due to Head Office = = = = = = = = « = = (a)2,961,521 (b) 5,106, gsh
U.S. Govermment - general account - - ~ - 136,2{2‘9 131'625
1,72 2
Deferred availability items (c) = - = = = g’;gﬁ: ’-I-Ti 1,725,
Other deposits - - = = = = 2 = = = = = - 61,265 71,999 .
Deductions from gross depesits: .
Uncollected items = - - - = = ~ - - -~ 3,ler,26 . 2,806,048
(a) Maximum smount due to Head Office - - & 4,616,287 March 5, 1920.
Minimum emowmnt due to Head Office - - 1,198,985 January 2,1920.
(v) Maximum emount due’ to Head Office - - 9,668,782 June 18, 1920.
Minimun smount due to Head Office - - 2,371,763 April lé , 1820.

(c) The larger figure for the period Jan. 1 to March 31 includes Gold Setile-
ment Fund - Suspense credits carried prior to March 1, 1920, since which
date settlement through the Gold Fund has been made on date of collection
of items.

‘Member banks'! balances.

Reserve balance Payment- a/c

with capital stock
branch with head office
State bank and trust campany members,
March ¥, 1920 - - = = = = = - = - - - - - - -$828,767 $88, 200
A1l member banks®, March 31, 1920 - ~ - = -~ 7,442,020 341,400
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March 31, and April 1 to June 30, 1920:

Jen.l-Mar. 31

Discounts for member banks -
National banks - = =~ = = = = = = = - = ~ $4, 961,000
State banks and trust companies - - - - 838,000
Acceptances bought in open market - - - =
Total discounted and purchased
billg = = = - - - - - - - -.- 5,799,000

Average daily bill holdings « « = = - - - 5,015,000

Spokand ~ &6 -
VOLUME OF PAPER DISCOUNTED AND BOUGHT:. Monthly average for periods January 1 to

April 1-June 30

$6, aSB 000

50,000

8, 834,000

6,8

£3,000

CLEARING AND OOLIECTION DEPARTMENT: Average number and amount of items handled
daily during periods December 16, 1919, to March 15, 1920, and March 16 to

‘June 15, 1920:
Dec .16-March 15

Nomber Amount Number

Items drawn on banks in Branch city - - 1,001  $765,557
Items forwarded to Head Offick - - - - 13 22,631
Items forwarded to other

branches in this district - - - = - = 678 287,970

Items drawn on banks in this district out-
side of F.R.Bank and Branch cities - 5,945 483,59
Items drawn on.banks in other F.R.districts:

Forwarded direct to drawee banks - - g 8,262

Forwarded to other F.R.banks or
branches = = -« = = - = = = = = === 155 171,782
Iterms drawn on Treasurer of U. S. --- __ 251 30, 96U
Potal ~ = ~ = = = = =« = = === 8,051 1,770,760

1,0U5
10

)
5,815
8

225
—239

8,091

March 16 - June 15

Jmount
$716,555

e

17,228
17,620

kg, 667

453

175, 143
33, 023

1;711L,689

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average for periods January 1 to March

" 31, and April 1 to June 30, 1920:
January l-March 31

In Outside In Outside
Branch -Branch Total Branch Bramch Total
City City City City
(In thousands of dollars)

Currency received: . )
From momber banks - — = = = - = 692 30 722 673 30 703
From non-member banks - = - - ~ 4 1 -5 A1 = A1

Total 696 31 727 34 30 714

Currency shipped or delivered: .

To member banks « « = = = « = = 400 139 629 673 225 1898
To non-member banks - -~ = - ~ = 20 30 50 6 = 16
Total = = = - = = = = = = 510 169 679 689 225 914

Excess receipts - - -~ = = ~ - = = 186 - ug - - -

Excess shimments - - = = = - - - - 138 - 5 195 200
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