FEDERAL RESERVE BRANCH BANKS

cewnGlO~wa~

QUTLINE COVERING
POWERS, FUNCTIONS, AMD CHARACTER AND VOLULE

OF BUSINESS HANDLED

Federal Reserve Board,

Washingtcn, D.C.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



OUTLINC OF FEDERAL RESERVE BRANCH BANKS,
COVERING
POVERS, FUNCTIONS, AND CHARACTER AND VOLUME OF

BUSINESS HANDLED.

Atk e e ek
SRkt
ek
%k
Federal Reserve Pages
Branch
BUFfQl0 = = = - = = = = = = = - - = 1-4
Cincinnati = - « = = = = = = = « = = ~ 5-8
Pittsburgh = =« « = = = = = = = = = =~ = 9-12
Baltimiore = « = = = = = = = = = = = = 13-16
New Orleans = —~ - = = = = = = = = = = 17-20
Birmingham « = = = = « = = = = = = = = 21-24
Jacksonville - = « = = = = = = = = = - 25.-28
Savannah AgGeNncy = = ~ = = = = = = - = 25
Detroit - - = = v = - = - - 30-33
Louisville = = « = = = = - = = = = = = 3437
Memphig = = = = = = = = = = = = = - = g-l41
Little Rock = = = = « = = = = = = = = 2-U45
OmEhE = = = = = o m - - - - --— = 46-l9
DENVELr — = — = = = = = = — = = = = =~ = 50-53
BLPAgSQ = = = = = = = = = = = = = = = 54-57
SPAKANE = =~ = = ~ = = = - - - — - — 58-61
Seattle = = = = = = = e = = = = = = = 62-65
Portland = = « = =« =« = = = = = = = = = 66-69
Salt Lake = = =~ = = = = = =~ = = = - =~ 70-73
stealerfeseok

FEDERAL, RESERVE BOARD
DIVISION OF REPORTS AND STATISTICS
SEPTEMBER, 1919.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




~

BUFFALO BRANCH
of the
FEDERAL RESERVE BANK OF NEW YORK..

Opened for business - - - Mgy 15, 1919.

DIRECTCRS: Five;v including the manager. Meetings ~ the third Thursdby of each
month.

ERSONNEL: 'Two officers and 80 amployes (July 17, 1919)

TERRITORY ASSIGNED: The ten most westerly comties of New York State as follows:

Monnoe Livingston
Alleghany Orlsans
Genesee Wyaning
Cattaraugus Niagava
Erie Chautauqua.
MEMEER BANKS IN BRANCH
TERRITORY:
NUMBER CAPITAL AND SUEPLUS
National Non-National National = Non-National
At opening of
branch - = - --= 55 8 $15,916,300  $4,020,000
July 15, 1919 -~ - 56 11 16,116,300 10, 783,000
PAR LIST:
Number of non-member banks on par list -
! At opening of branch - = = = = « = « - 77
July 25, 1919 = = « = = = = = = --a~-T1
Total manber of non-member banks in btranch territory
July 25, 1919, not on par list -~ - -~ = = = « = .« « = -~ None

POWERS AND FUNCTIONS EXERCISED BY BRANCH:

msits = Member banks. Carries no dsposit accounts. All smounts received
on deposit are transmitted daily by telegraph or otherwise to
the Federal Reserve bank of New York for credit to the accounts
of the depositing banks.

- Govermment. Carries no Government deposits. Redeems certificates,
pays Govermment checks, etc., but closes out balance through
head office daily.
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Buffalo ~2-

Discownt and open market operations - Carries no earning assets. Applica-

tions for loans and discounts from member banks and offers
for sale of mail transfers, Bankers' acceptances and bills of
exchange eligible for purchase by Federal Reserve banks; are
transmitied to Fodersl Reserve bank of New York for final ac-
tion. Imediate credit, however, is given in cases where it
becomas nscsssary for member banks to rediscount in order to
meet unexpected clearing housc dsbit balances and in other
cases where quick arrangements became necessary: In- cases
where notes are collateraled by United States securities, the
tranch holds collateral and forwards notes to the parent bank
with- trust receipt showing amount and nature of collateral
held. Member banks in branch territory may deal directly with

the parent benk.

Clear Collection tment -~ Clearing and colloction of checks and
the supplying of banks in its territory with an adsquate sup-
Ply of currency are the principal functions exercised by the
branch. Handles about 16,000 items daily.

Cleagring House - Has limited membership in the Buffalo Clearing
House Association with the privilege of clearing chacks and
drafts and other items which are clearable through the Buffalo

Clearing House.

Direct Routgg‘ - Branch routes direct items drawn on banks on
the par list in District No.2, outside New York City.

Priva.te Wire System - Telegraphs daily to the parent bank amounts of all
items received for immediate credit or immediate dobit to

members or other Fedsral Reserve banks; also amounts of cur-
rency deposits, otc.

BANK PREMISES: Occupiecs quarters and has vault space in the Chamber of Com-
- merce Building, Rent $1,400 per month.
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Buffalo i -3~

EARNINGS EXPENSES

For period June 1 to June 30, 1919.

o

Earnings (Gross) - - - - All earning assets are carried on books of head office.

Current  Expenses:

DEPOSITS:

Salaries = = = = - w m = - .- m - - - $11,651.34
Overtime and suppers - - - = = = = = - = = 930.90
Printing and 8tationery supplies - - « - = ol4.70
Equipment = = - = = = = = = = = = = = = = 7,467.07
Miscellaneous - = = = =~ =~ = = = = = = = = 2,722.62
Building alterations - « = = = =« = = = = « 10,168.65
Federal Reserve notes = = « « = = = = = = 660.00
Postage = = = = = = = = = = = = =~ = = = = 1,807.26
Traveling eXpense = = = = « = = = « = = = 4, uek. 74
FOft = = = = o & 0 o 0 o o m - e e m - 1,400.00
Federal Resarve bark notes « - - - - --- 19.80
Protection = = = = = = = = = = = = = = = = 337.60
TOtal - oe = = - e v o .-

Salaries shown above are about $3,600 in excess of

the present pay-rodl. The items for equipment; $7,467,

and for printing and stationery, $504, are in a sense
initial expenditures and will undoubtedly run somewhat
less in succeeding months. The item of $10,168 for

$l2,094.68

Puilding alterations is self explanatory, and the heavy

item of- traveling expense represents in large part the
cost of returning employes to New York City.

CHARACTER AND VOLUME OF BUSINESS HANDLED:

’

Branch carries no deposit accounts. Average cash balance. based
on Friday night figures for period June 1 to June 30, 1919,

$16,702,539..

VOLUME OF PAPER DISCOUNTED AND BOUGHT: Branch carries no earning assets.
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Buffalo -l

CLEARING AND COLLECTION DEPARTMENT: Average number and amount of items
handled.daily during period June 16 to Jjuly 15, 1919:

Number  __ Amount

Items drawn on banks in branch city -« = = « = = - - 4,396 $3,111,207
Items drawn on banks in head office city,

forwarded direct to drawee bank - « = ~ = = = = = _ - -
Items forwarded to head office = - « = = - = = = = 859 816,695
Items drawn on banks in this district cutside of

F. R. bank and branch cities - - = = = = = - « = 7,697 1,284,120

Items drawn on bavks in other F, R. districts: 4 .
Forwarded to other ¥, R, banks or branches - - - 3,279 179,230
5

Items drawn on Treasurer of Us S - = = = = = —-— 36 158,237
TOTAL - = = = = Zmm = = wm == = = = = 16,767 6,149,489
CURRENCY RECEIPTS AND SHIPMENTS: (In thousands of dollars.)
June l--June 30, 1919
In Outside
Branch Branch Total
. City City
Currency received: .
From member banks -~ - - =« « « = = = = 1,837 1,213 3,050
From non-member banks - - - - - - - 2211 a4 2,235
Total = = = = = = == = = = = = L, 0u8 1,237 5,285
Currency shipped or delivered: .
To member banks « = = « = « =« « - - = 1,813 1,085 2,88
To non-member banks - = - « - - - - - 1,55% 16 1,629
Total = = = % = = = == = = - = 3,366 1,161 4,527
EXcess receipts ~ = = = =~ = = = ~ = ~ = 682 76 758
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Cincimnati -5-
CINCINNATI BRANCH
‘of the
FETERAL RESERVE BANK OF CLEVELAND
Opened for business - - - January 10, 1918.
'DIRECTCRS: Five, including the manager. Meetings.Tuesday preceding the
first Friday of each month.
PERSONNEL: Three officers and 64 employes (Dec.31, 1918)

TERRITORY ASSIGNED: That part of Kentucky in Federal Reserve District No.t and
the following 25 cowmties in southern part of Ohio:

Adzms Gallia Pike
Athens Green Pregble
Browmn Hamilton Ross
Butler Highlands Scioto
Clark Jackson Vinton
Clermont Lawrence Warren
Clinton Meigs ‘Viashington
Darke Miami
Fayette Montgamery
MEMEER BANKS IN
BRANCE TERRITORY:
NUMBER 'CAPITAL AND SURPLUS
National Non-National National Non-National
Jen. 1, 1918 194 3 $u6,845,000 $ 387,000
, Apri 1, 1919 194 13 48,415,000 9,006,000
PAR LIST:
Nunber of non-member banks on par list -
At opening of Wranch = = = = = - -, 107
Juy 15, 1919 - - -~ « - -« - - 29
Total nunber of non-member banks in btranch territory
July 15, 1919, not on par ligt = =~ =~ = = - = - - 75

POWERS AND FUNCTIONS EXERCISED BY BRANCH:

Depogits - Members - Carries no dsposit accounts. All amowmts received on‘
doposit are transmitted daily by telegraph or othsrwise to
the Federal Reserve bank of Cleveland for crsdit to the ac~
counts of depositing banks.

- Govermment. Carriss no Govermaent deposits. Radeems certificates,
pays Govermsent checks, ctc., but closes out balance through
head office daily. )
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‘Cincinnati -6~

Qiscount and open market operations - Carries no earning assets. Applications

for loans and discounts and offers for sale of mail tramsfers,
bankers' acceptances and bills of exchange eligible for purchase
by Pederal Reserve banks, are transmitted to Federal Reserve
Bank of Cleveland for final action. Immediate credit, however,
is given in cases where it becomes necessary for member banks to
rediscount in order to meet unexpected clearing house debit bal-
ances and in other cases vwhere quick arrangements become
necessary. Jember banks in branch territory may deal directly
with the parent bank.

Clearing and Collection Department - The clearing and collection of checks and

the supplying of currency to banks in its territory are the
principal functions exercised by the branch. Handles about
22.;00 items daily.

Clearing Houge - Has full membership in Cincinnati Clearing House

Association but pays no dues.

Currency Receipts and Shipments - Curremcy receipts and shipments during the 6

months ending June 30 were about three-fifths those of the
yarent bank.

Private Wire gvstem - Telegraphs daily to pareni: bank amounts of all items

BANK PREMISES:
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received for immediate credit or immediate debit to members 2%
other Federal Reserve banks, also.ampunts of all currency
deposits, etc. ilonthly rental of branch line between Cleveland
and Cincinnati ;194.17. ‘Salaries paid operators during January,
including salaries to operators on Cleveland-Pittsburgh line,
9544.54.

Occupies quarters and has vault space in the Union Savings Bank
and Trust Company Building. Rent J417. per month.



Cincinnati -7-

EARNINGS AND ENSES
Monthly average for periods January 1 to March 31, and April 1 to June 20, 1919.

Jamary 1 ~ March 31 April 1 - June 30

Earnings (Gross) . « « « . . . .« . . « . 411 earning assets carried on books of
head office.

Current Expenses:

5alaries - =~ = = = « < w ~ = - = - 78070 6,362

Other operating expenses - - - - - 3,370 3,498

F. R. ourrency = « = = = = =« = - = 402 474

Furniture and fixtures - -« - - - - 857 219

Total (Transit = = = =« = = = - 5,523 5,311
(Other - - -« = = - - - - 6,176 311,699 5,242 310,558

Ratio of transit department expenses.to
current expenses exclusive of cost

of F. R. currency - - -~ - ~ --- 48.9% 52.7%
HARAC TER YO Q0 SINE NDLE:
DEPOSITS: Branch carries no deposit a.céounts. Average cash balances based on-
Friday night figures Jamuary 1 to March 3l,- ~ - - - 42,438,000
April 1 to June 30, - = - ~ ~ - 1,918,181

VOLUME OF PAPER DISCOUNTED AND BOUGHT: Branch carries no earning assets. Applicg-
tions for discounts are forwarded to head office for final action.

CLEARING AND COLLECTION DEPARTMENT: Average number and amount of items handled
daily dnring .penods ;?anuary 16 to April 15, and April 16 to July 15,
1919 - fars
L Jan.16-april 15 April 16-July 15
Number Amount Number Amount
Items drawn on bankg in branch city - - - ~ 3,731 $4,341 375 4,191 @4,322.525
Items drawn on banks in head office city,

forwarded direct to drawee bank - - - - - - - - ] -
Items forwarded to head office - - = - - - - 150 110,661 190 117,324
Items forwarded to other bra.nches in this '

digtpict = = = = 2 - - - - - - T - - 22 98,203 24 75,735

Items grgwn on ba.nks in this district,
outside of F.R. pank and branch cities - -15,706 2,535,392 16,510 2,340,990
Itemg grawn on banks in other F.R. districts ! ‘
Porwarded direct to drawee bank - - - - ~ ' 39 ‘14,596 154 49,779
Forwarded to other F,R.banks or. branches 258 362,569 263 349,107

Items @ravm on Trea.su;er ofVU. 8. - ~~-~ = 2 368 251,952 2,319 236,162
mm _i’* P e m > w - - 22,294 7’714’748 23'651 ?,491’6&
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Cincipnati -8«

CURRENCY RECEIPTS AND SHIFMENTS: Monthly average for periods Jamuary 1 to March 31,
and April 1 to Junme 30, 1919:

{In thousands of dollars.)

Jamary l-March 31 April 1l-June X
In. COutside In Outside
Branch Branch Total Branch Branch Total
City City City City
Currency received - .
Prom member banks « - =« = - = 4,329 1,598 5,927 5,625 1,599 7,224
From non-member banks - ~ - < 1 34 35 2 14 16

Total « =« « = = = -2 == 4,330 1,632 5,962 5,627 1,61 7,240
Currency shipped or delivered - ¢ A
To member banks - ~ -« « - - - 1,794 1,002 2,796 1,738 1,576 3,313
To non-member banks 2 4 6 6 6 12

——.

Excess receipts - - - - « - -~ 2,534 626 3,160 3,883 32 3,915
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PITTSBURGH ERANCH
of the

FEDERAL RESERVE BANK OF CLEVELAND

Opened for business - - April 22, 1918.

DIRECTORS: Five, including the manager. ‘Meetings - Tussday preceding the
. first Friday of each month.

PERSONNEL: Two officers and 61 employes (Dec. 31, 1918)

'TERRITORY ASSIGNED: Those portions of Pénnsylvania and West Virginia included
in District No.lt.

‘MEMBER BANKS IN
BRANCH TERRITORY:

NUMBER CAPITAL AND SURPIUS
National Non~-National National Non-National
At opening of ) 4
tranch ~ - - - = 310 7 $93,480,000 $46, 900,000
April 1, 1919 - - 308 15 97,082,000 51,024,000
PAR LIST:
Number of non-manber banks on par list -
At opening of tranch - - = ~ - - - 160
July 15, 1919 = - = = = = = = = - 26

Total nmumber of non-member banks in branch
territory July 15, 1919, not on par list -~ - - - None

POVERS AND FUNCTIONS EXERCISED BY BRANCH:

Depogits - Member banks. Carries no deposit accounts.  All amowmts received
on deposit: are transmitted daily by telegraph or otherwise to
the Federal Reserve.bank of Cleveland for credit to the accownts

of the depositing banks.

~ Government. Carries no Goverrment deposits. Redeems certificates,
pays Govermment checks,. etc., but closes out balances through
head office daily. ‘
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Pittsburgh -10=

Discount and open market operations - Carries no earning assets. Applications
for loans and @iscounts from member banks and offers for sale of

mail transfers, bankers® acceptances and bills of exchange eligi-
ble for purchase by Federal Reserve banks, are transmitted to
Federal Reserve bank of Cleveland for final action. Immediate
credit, however, is given in cases where it becomes necessary for
member banks to rediscount in order to meet unexpected clearing
house debit balances and in other cases where gquick arrangements
become necessary. In cases where notes are collateraled by U. S.
securities, the branch holds collateral and forwards notes to
parent bank with trust receipt showing amount and nature of col-
lateral held. Member banks in branch territory may deal directly
with the parent bank.

Clearing and Collection Department - Clearing and collection of checks and the .

supplying of banks in its territory with an adequate supply of
currency are the principal functions exercised by the branch.
Handles about 26,900 items daily.

Clearing House.- Has limited membership in the Pittsburgh Clearing
" House Association with the privilege of clearing checks and
drafts and other items which are clearable through the Pittsburgh

Clearing House.

Direct Routings- Branch routes direct items drawn on banks ¢n the
par list in District No.4, outside F. R. bank and branch cities.

Currency Receipts and Shipments - During the 6 months ending June 30, currency

" receipts were over 150 per cent and curremcy shipments more than
double those of the head office. '

Private Wire System - Telegraphs daily to the parent. bank amounts of all items
' received for immediate credit or immediate debit to members or

other Pederal Reserve banks; also amounts of currency deposits,
etc. Monthly rental for branch line between Cleveland and Pitts-
burgh, $136.67. Salaries paid operators during January, including
salaries of operators on the Cleveland-Cincinnati line, were

BANK PREMISES: Ocoupies quarters and has vault space in the Second National Hank
Building. Rent (667 per month.
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Pittsburgh -11-
EARNINGS AND EXPENSES
Monthly average for period January 1 to March 31 and April 1 to June 30, 1919.
Jan.l--ilar.3l 4April l--June 30

Barnings (Gross) = =~ -« - =~ - - - - All earning assets carried on books of
head office.

Current Expenses:

S3laries = «~ = = = ~ = = = = = = - - - - 37,877 $8,049
Other operating expenses ------ -~ == - 4,380 4,329
Fo R. CUFTENCY = « = = = = ~ = = -— - - = - - 434 . 734
Furni ture and fiEtUres = = ~ - = = « = = - = 357 350
Totay (FUSIE - - - - - oo -l i oo 7,319 6,477
(Othet « = = - - & = - = = < - o = = 5,729 513,048 6,985 {$13,462
Ratio of transit department expenses to current
expenses exclusive of cost of F.R. currency - 58.0% 50.9%

CHARACTER Y0 OF BUSINESS HAND

UEPOSITS: Branch carries no deposit accounts. Average cash balantes based on

Friday mght figu.rtgs 1‘iﬁv.ghper.iods - . 49,532,264
------- -- * ’

April ltodJune 30 = =~ = === == = =« = = 65,647,626

VOLUME OF PAPER DISCOUNTED AND BOUGHT: - Branch carries no earning assets. Applica-
tions for discounts are forwarded to head office for final action.

CLEARING AND GOLLEC TION DEPARTMENT: Average number and amount of items handled
daily during periods January 16 to April 15 and April 16 to July 15,

1919

Jan.16-April 16 Apr.lé-July 15
. Number ‘Amount Number Amount
Items drawn on banks in branch city - - - - 7,955 38,916,805 - 8,497 $9,388,866
Items drawn on banks in head office city,

forwarded direct to drawee bank ‘= =« = = = - - - -
Items forwarded to head office = = « =~ = = = 358 247,195 160 148,638
Items forwarded to other branches in this

district = =« = = = = = - d @ - " -~ - - - 173 56,380 7 61,535

1tems drawn on banks in tlus district

.outside of F,R. bank and branch cities - - 15,428 2,425,028 18,049 2,589,215
Items drawn on banks in other F.R.districts:

Forwarded direct to drawee bank o= - - - - - - - -

Forwarded to other F.R. banks and branches 1,430 1,550,663 1,641 1,479,166
Items drawn on Treasurer of U, 8, - =~ - = 1,510 1,003,962 1,826 __ 614,76%

MOML = = = v = = = == = = = = = = = - 26,854 14,200,033 30,244 14,262,187
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Pittsburgh -12-

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average for periods Jamiary 1 to March 31,
and April 1 to June 30, 1919.
(In thousands of dollars.)

IndantlseMarch 31 April l--June 30
In OQutside In Outside
Branch Branch Total Branch Branch Total
City Bity City City
Currency received -
From member banks - - - - - - 13,729 1,078 14,807 12,830 1,770 14,600
From non-member banks - — - - 2 31 56 69 32 101
Total - = = = ¢ - = = = = 13,754 1,109 14,863 12,809 1,802 14,701
Currency shipped or delivered -
To member barks = « = - - = = 12,237 1,629 13,866 9,097 3,051 12,148
To non-member barks «'« « - - 21 18 39 95 30 125
Total = -« = = = = = = = = = 12,258 1,6M47 13,905 9,192 3,081 12,273
Excess receipts - - -« ~ - = - - 1,496 - 958 3,707 - 2,hzs
Excess shipments - = « « = = ~ - - 538 - - 1,279 -
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BALTIMORE BRANCH
of the

FEDERAL RESERVE BANK OF RICHMOND
Opened for business - - March 1, 1918.

DIRECTORS: Five, including the Manager.
EXECUTIVE COMMITIEE: Manager, Cashier and one Director.
PERSONNEL: Three officers and 73 employes (May 24, 1919)

TERRITORY ASSIGNED: State of Haryland B
Bunks and trust companies in other parts of Federal Reserve
district No.5 may be authorized by Richmond F. R. bank to
deal direct with Baltimore branch.

MENMBER BANKS IN BRANCH
TERRI TORY: _
NUMBER CAPIPAL AND SURPLUS
Nutional Non-National National Non-National
At opening of

branch = - - - - 95 3 28,430,718 4,600,000
March 4, 1919 - - 96 7 29,355,718 5,134,105
PAR LIST:
Number. of non-member banks on par list -
4t opening of branch - = = - = = = - = & -E§
Rk AD, 1919 - - - v - - m o m e - .o 147

Total number of non-member banks in branch territory
Jody 15, 1919, not on par list - - = = = = = = ~ = - - 13

POWERS ARD FUNCTIONS EXERCISED BY BRANCH:

Deposits -~ Member banks. Carries reserve accounts of banks assigned to deal
with branch. ‘

- Government. Keeps Government account and receives and disburses
Government funds. Receipts and disbursements of Government funds
from March 1918 to March 1919 aggregated.46,155,000 and
$257,747,000 respectively. Excess disbursements were made from
funds transferred from Richmond office. '
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Baltimore ~1l4-

Discount and open market oneratlong Receives from banks and trust companies

authorized to deal directly with it, offerings of bills, notes,
and other instruments of credit eligible for discount or pur-
.chase by a Federal Reserve bank and transmﬁ:s same to parent
bank with appropriate recommendations Immediate credit for the
face value of such paper is given on the books of the branch,
subject to final approval by the Executive Committee of the
Richmond Bank.

CIearing and Collection Department - Operates department for clearing and

collecting checks payable upon presentation, also for the colv
lection of maturing notes and bills. Handles about 19,800 jtems
daily.

Gold Settlement Fund - Branch telegraphs F. R. Board daily for
settlement through Gold Fund amounts credited to Gold Settlement

Fund - Suspense account other F. ‘R. banks.

Clearing House - All membérs of Bal timore 01earing House are members
of F. R. system, and clearing house balances are paid by debit
or credit entries to reserve accounts on tl;e books of the branch.

Direct Routings - Baltimore bunks route direct about 2,000 items
daily for credit et branch.

rrenc ceipts and Shipments - Carries an adequate supply of Fedéral Reserve

notes to meet all currency requirements of banks in its territory.
Receipts and deliveries of currency during the 6 months ending
June 30 exceeded those of the parent bank.

Piscal Agency Operations - Acts as Fiscal Agent fozr War Fiﬁénce é—c;rporationo

Telegraphic Trunsfers - iakes telegraphic transfers to and from other districts
for ‘the account of member banks. Transfers by branch for Balti~
more banks from June 15 1918 to. February 28, 1919 aggregated
..9257 239,000.

Private Wire System - Member bamks in Maryland use Baltimore private wire to
Richmond in comnection with Fiscal Agency operations. .As Balti-
-more is on main line from \.Iashington to Boston, New York and
Philadelphia, no wire rental is charged for Baltimore service.
Salaries paid operators during Jamuary amounted to $125.

BANK PRIMISES: ‘Purchased building formerly occupied. by the National Mechanics['
Bank at cost of §3200,000 .
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Baltimore -15-

-EARKINGS AND ZXPENSES

Monthly average for periods January 1 to March 31 snd April 1 to June 30, 1919.

Earnings (Gross) - = - - - ~ - « - All sarming assats carried on books of head office.

Jan.l-March 31 April l-June X

Current Expenses:

S8laries = - = = - = & - - - - - - - - - - 36,627 6,987
Other operating expenses - - - - -« « - - « 5,188 5,245
F. R. Currengy - - = = = « = = = = = = = = 14 107
Furniture and fiztures - - = = = = = = - = _3.806 _1,085
tal(ﬁ'ansit—---..___;..._.. 6,780 ,16
(Other = = - - = = = = =« = = = = 6,855 {13,635 7,609 13,525

Ratio of transit department expenses to current
expenses exclusive of cost of F.R.currency 49.83 44.1%

P42 AT A CA M TAL AR AL S U

DEPOSITS: Average daily deposits, based on Friday night figures, for periods
Jan. 1 to March 31 and April 1 to June 30, 1919. |,

Jan.l-Mar.31 Apr.l—.}‘uné &0

Member banks®' reserve account - = = = = = = - « = « $16,150,395 $15,603,475
U. S. Government - general account - = = = = - = = «~ 1,041,846 1,092,314
Deferred availability items = = = = = - - - - - . 6,762, 192 11,574,937
Other dep051ts -------------- - = 6,886 2,383
Deductions from gross deposits:
‘Due from head . office = = = = = « = = = = = - - « (a) 6,482,610 (b)
Uncollected items — = = = = - = =« = = = = = = ‘- - .10,5630,014 12,199,454

(a) Mazimum amount éue from head office $13,876,749 March 28, 1919
1 . ‘Minimom smount due £from head office 664,921 January 17, 1919
(b) Average balance for nine weeks ending
May 29 -'§7,592,384. Beginning June
1lst entire balance due from head
office was transferred to Baltimore
books and carried among the gold
holdings of the Branch. )
Average cash reserves April 4 to May 29 $5240,712
Average cash reserves June 6 to June 27 10,664,780

— e dh | ammn G e — A G — —

Reserve balance Payment - a/c

with capital stock
' ' . Branch with head office
State bank and trust company members - - - - = $1,912,241 $ 154,023
All member banks « - - - - - e - - .- (a) 16,171,063 1,034,695
(s) March 7.
Digitized for FRASER '

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Baltimore -16-

VOLWIE OF PAPER DISCOUNTED AND BOUGHT:, Monthly average for periods Jamary 1 to
March 31, 1919 amd April 1 to June 30, 1919.
Jan.1l-Mar.3l Apr.l-June 30
Discounts for member banks -

National banks -~ - - ~ - - - +38,727,611 76,511,515

State banks and trust companies - - -~ - 6,579,560 10,854,553
Acceptances bought in open market - - - - 108,800 602,700
Total discounted and purchased bills 45,416,171 87,968,768
Average daily bill holdings = - — - - - - All earning assets transferred to

head office daily.

CLEARING AND COLIECTICH DEPARTMENT: Average number and amount of items handled
daily during period January 16to &pril 16 and Aprillé to July 26, 1919:

Jan.16-April 15 April 16-July 15
. Namber Amount Number Amount
Items drawn on banks in branch city -- = - 5,300 34,625,708 5,567 5,223,299
Items drawn on banks in head officé city, '
forwarded direct to drawee bamk - - - - - - =~
Items forwarded to head office - - — - - - 105 158,312 279 404,329
‘Items drawn on banks in this district, . _
outside F.R. bank and branch cities - 10,928 1,578,548 12,473 1,858,192
Items drawn on banks in other F.R.

districts,
Porwarded direct to drawse bank -~ - - - - - -
Forwarded to other F.R.banks or -
l bra,nches' - e e e e mtm = = e 3,408 2,736,271 4'153 2,969,608
Items drawn on Treasurer of U, S.. = - = — 58 40,899 71 40,1568
POML = = = = = = = = = = = -—————— 19,799 9,139,733 22,533 10,495,566

CURBENCY RECEIPTS AND SHIFMENTS: Mionthly average for periods January 1 to March 31,
and April 1 to June 20, 1919 '

Januvary l-March 31 April 1l-June 230
(In thousands of dollars.)
In Outside In Outside
Branch Branch fTotal Branch Branch Total
city City City GCity ‘
Currency received -
From member banks « ~ -'- -~ - 8,936 274 9,210 17,965 86 8,061
From non-member banks - « -~ = - _14 14 - 34 34
Total = = = = v = = ~ = - 8,936 288 9,224 7,965 120 8,085
Currency shipped or delivered - .
To member banks - - - - - = - 4,676° 167 4,843 4,011 222 4,233
To mon-member banks =~ - - - - 4 13 17 = _2¢ 24
Total « = = =« = =« =~ 4,680 180 4,860 4,011 246 4,257
Excess reckipts - - - = = - ~ - 4,256 108 4,364 3,954 ~ 3,828
gxcess shipments - - — = = = - = - - - - 126 ~
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NEW ORLEANS BRANCH
of the

FEDERAL RESERVE BARK OF ATLANTA
Opened for bus:'gn'ess & = September 10, 1915

DIRECTORS: Seven. Meetings first Thurbday each month.
DISCOUNT CMIMEE: Manager and three Birectors.
DPERSONNELS Four officers and 40 employes (May 31, 1919)

TERRITORY ASSIGNED: Those parts of the states of Louisiana and Mississippi located
in the 6th District and the counties of Mobile and Balawin, in
Alabama, '

MEMBER BANKS IN
BRANCH TERRITORY:
NUMBER CAPI TAL AND SURPIUS
, National Non-National National Non-National
At opening of

branch = = = = = = - - - - 27 = {13,008,350 -
June 1, 1919 = - = ~'= - - - 38 18 14,823,350  $13,946,660"
PAR LIST:
Nomber of non-member banks on par list -
At opening of branch = = = = = « = = = 45
Jly 15, 1919 = = = = = - == = = == g

Total mumber of non-member banks not on par 1list
July 15, 1919 - = = = = = = = = - - ‘=210

POWERS AND FUNGTIONS EXERCISED BY BRANCH:

Deposits ~ Member banks. Carries reserve and clearing accounts of banks and
trust companies in branch territory.

- Government., Carries Government account without specifia’ authorized
limit. Receives and disburses Government funds. Forwards daily
transcript to the Treasurer of the United States. Fiscal agency
operations with banks in own territory.

Digitized for FRASER
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New Orleans -18-

'Digount and_open market opsrations - Rediscounts eligible paper for member
banks and buys acceptances in the open market for its own ac-
count.

Clearing and Collection Department - Operates department for clearing and col-
lecting checks and drafts; alsc other items collectible through a
Reserve bank. Handles about 8,000 items daily.

Gold Settlement Fund - Telegraphs the Federal Reserve Board daily
for settlement through the Gold Fund, smounts credited to Gold
Settlement Fund - Suspense account other Federal Reserve banks.

Clearing Houge -~ Membership limited to clearing of checks.

Currency Receipts and Shipments - During the 6 months ending June 30, éurrency
receipts were over one half, and currency shipments about equal
those of the head office.

Telegraphic Transferg ~ Makes telegra;ihic ‘transfers to and from other districts
' for the account of member banks. Net earnings on transfers bought
and sold during the 3 months ending March 31, 1919, .48,356,00..

Private Wire System - On branch line between Atlanta, Birmingham and New Orleans.
Monthly rental (261.04. Salaries paid operators, $100.

BANK PRFMISES: Banking Department - Exchange Bank Building,
Fiscal Agency Department - Bank of Orleans Building,
Monthly rental - 506.66
(Building of Commercial Bank and Trust Company purchased. Hll
be occupied latter part of 1919.)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



New Orleans -19-

NGS AND EXPENSES
Monthly average for periods January 1 to March 31 and april 1 to June 30, 1919.
January l-March 31 April 1-June 20

Barnings (Gross) = = = = = c = = = = = = = ~ .33105?'877 $95,619
Current Expenses:

Salaries - = = ~ w = « = - = = - .- $4,970 ' $5,614
Other operating expenses - -« « = « ~ - « = 3,813 3,953
F. R. currency = =~ = = = = = e .- - - 4,777 4,920
Furniture and fixtures ~ ~ -« = = = - = - - 556 _427

Total (Transit = = = = = =« = « « = =~ 1,395 1,810 _

" (Otheér = =~ = = = = - = = = = = 12,721 14,116 13,105 14,915

Net earnings = = = = = = =« = = = = = = 89,761 78,704

Ratio of net earnings to paid-in capital of
banks assigned to branch territory - - - - 129.8%

Ratio of transit department expenses to

current expenses, exclusive of cost of )
‘F. R. wn‘emy B T T 14.9% 18.1%

CHARAC TER AND VOLUME OF BUSINESS HANDLED

DEPOSITS: Average daily deposits, based on Friday night figures for periods
January 1 to March 31, and April 1 to June 30, 1919:

Jan.l--March 31 April l--June 30

Member banks' reserve account - - - - $14,566,641 $14,682,870
Due to head office - - - - - = ‘= - - -(a}16,802,776 (b) 15,436,916
U. S. Government - general account - -~ 1,971,285 2,091,559
Deferred availability items - - - - - 2,615,491 4,863,373
Other deposits = = = = = = = = = w = = 15,234 20,543
Deductions from gross deposits:

Uncollected items - w = = « = = = — 9,411,086 5,861,190

(a) Maximum amount due to head office (326,074,095 January 31, 1919
Minimum amount due to head office 11,083,072 February 28, 1919

(b) Maximum amount dGue to head office 21,915,141 April 4, 1919
Minimum amount due to head office 10,199,158 June 6, 1919

i —— — —— o— — —

Reserve balance  Payment-a/e

with capital stock
branch with head office
State bank and trust company members March 4,
1919 = = = = =~ = - e =, - e e e - - == $7,365,174 §$ 368,300
All member banks March 31, 1919 = - - = ~ - - - 14,958,072 841,280
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New Orleans -20-

VOLUME OF PAPER DISCOUNTED AND BOUGHT: Mecnthly average for periods January 1 to
March 31 and April 1 to June 30, 1919.

Jan.l-Mar.31 April i-June 30

Discounts for member banks -
National banks = = w = = = = = = = = $23, 704,497 $23,841,159
State banks and trust companies - - 29,530,087 29,303,663
Acceptances bought in open market - - 920,925 _1,231,99%

Total discounted and purchased

Bills - = - = = - e e - e - 5k, 255,509 54,376, 812
Average daily bill holdings = -~ - - - 29,042,078 26,978,179

CLEARING AND COLLECTION DEPARTMENT: Average mmber and amount of 1tems handled
daily during period Jamuary 16 to April 15 and April 16 to July 15, 1919:

’ Jan.16-Apr.15 Apr.16-July 15
Number ~Amount Number  Amount

Items drawn on barnks in branch city - - 1,144 ~$1,597‘;1-31"-——15}75*$1'o'3.°8:31*6
Items drawn on banks in head office-city, ‘

forwarded direct to drawee bank - - - - - - =
Items forwacded to head office = —= = = 175 72,135 204 42,103
Items forwarded to other branches in

this AiStTict = == = = = = = = = = = 180 56,519 150 19,973
Items drawn on banks in this district

outside of F.R.bank and branch cities 3,268 599,242 3,649 531,128
Items drawn on banks in other F. R.

districts: , R
ForWarded direct to drawee bank - - - - - - -
Forwarded to other F.R. banks or -
branches = = = = = = = = = = = = = = 1,668 1,208,438 1,689 1,141,675
Items dramn on Treasurer of U, S. - - - 1,574 _ 265,253 1,340 ?11.36l
Total = = = = = = = = = = = = = g,009 3,798,768 8,407 3,755,088

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average for periods January 1 to March
31, and April 1 to June 30, 1919. .
(In thousands of dollars.)

Jan.l-March 31 April 1l-June 30
In OQutside In Outside
Branch Branch Total Branch Branch Total
City  City City City
Currency received - )
From member banks - - = - - - 5,189 215 5,04 5,416 701 6,117
From non-member banks - - -« - - 19 - 19 .- 10 10
Total = = = = = = --~= 5,189 234 5,423 5,416 711 6,127
Currency shipped or dslivered - , -
To member banks - « = = = « = 1,381 89 1,470 2,k69 311 2,780
To non-member banks « = « « « = b 52 - _ =
Total = - = = « = ~ = = = 1,381 1 1,522 2,469 311 2,780
Excess receipts - -« - - - = = = . 3,808 93 3,901 2,947 400  3,3u7
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DIRECTORS:

2]~
BIRMINGHAM BRANCH
of the

FEDERAL RESERVE BANK OF ATLANTA,
Opened for business - - Aug. 1, 1918.

Five. Meetings - Tuesday preceding the first Friday of each
"month.,

DISCOUNT COMMITHEE: None. Offerings forwarded to head office for approval.

PERSONNEL

Three officers and 15 employes (May 31, 1919}

TERRITORY ASSIGNED: That part of the State of Alabama north of the A.& W.P.

Railroad and Western Railway of Alabama between Atlanta
and Montgomery and west of the L.& N. Railroad =
between Montgomery and Mobile, except towns on said rail-
roads and cities and towns in lMobile and Baldwin counties.

MEMBER BANKS IN
BRANCH TERRI TORY:

NUMBER ‘ CAPITAL AND SURPEUS
National Non-National National Non-Nutional

At opening of

branch - = - ~ ~ - 46 4 $8,991,650 32,098,000
June 1, 1919 - « - - 49 7 9,%3,300 2,235,000
PAR LIST:

Number of non-member banks on par list -

September 15, 1918 - - = - - - = = =25
July 15, 1919 = ~ - = =« = - = - - - 26

Total number of non-member banks not on par list

July 15, 1919 = = = = =~ = = = = = = 127

POWERS AND FUNCTIONS EXERGISED BY BRANCH:

Deposits - Member banks. Carries no deposit accounts, but receives from banks

Digitized for FRASER
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in branch territory deposits for credit with head office.

- Govermment. Carries no direct Govermment deposits. Receives and
' disburses Government funds for account of head office. For-
wards daily tramscript to washington, head office assuming
daily net debit or credit.
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Birmingham -22-

mscount and _open market g;ggrations ~ Receives and transmits to head office

eligible paper offered for discount or purchase by banks in
branch territory. Offerings are telegraphed to head office. and
credit is given immediately, subject to charge back of 1nel:.gible

items.
Clearing and Collection Department - Operates clearing and collection department

for handling of all items collectible through a Reserve bank.
Handles about 5,700 items daily.

Clearing House - Membership limited to clearing of checks.
ncy Receints and gg_mnt - During the 6 months ending -June 30, currency

receipts were about 175 and currency.shipments about 98 per cent
of those of the head office.

Telegraphic Transfers - Makes telegraphic transfers direct to amd from other
' .districts for the account of member banks.

Private Wire System - On branch 1line Atlanta-Birmingham-New Orleans; monthly
rental 261.04. Salaries paid to operators 85.

BARK PREMISES - Ocoupies quarters and has vault spase in Jefferson County Bani
Building; rental 400 per month.

-

.
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Birminghsm -23-

EARNINGS AND EXPENSES
Monthly average for periods January 1 to March 31 and April 1 to June 30, 1919.

Earnings (Gross) - - - « - ~ - - - = = = = - A11 earning assets carried on books
of head office.

Jan.l--March 31 April l--June 30
Current expenses:

S081aries = = - =« - - o 4o - e .- -e s 32,047 $2,035

Other operating expéenses -~ = ~ « = = = = = = 1,805 1,817

Fo. R. CUXTENCY = = = = = =~ = = = - - - 1,978 1,921

Furnitore and fixtures ~ ~ = = « = « = - = = 802 -

Mo tal (Transit ~ - « = v « = = =~ = = 2,452 1,866
(Other = =~ « =« = - = = = = = = 4,180 6,632 3,907 5,773

Ratio of fransit department expenses to current
expenses exclusive of cost of F.R. curremcy 52.7% 48.4%

CHARAC TER AND VOIUME OF BUSINESS HANDLED.

DEPOSITS: Branch carries no deposit accounts. Average cash balancesbased on Friday
night figures for periods « - ‘ :
January 1 to March 31, 1919 - = = = = - - = $1,240,785

4pril 1 to Jume 30, 1919 = - = - = - - - - 640,967
Member banks® balances with head office November 23, 1918
Payment - a/c
Reserve balance Capital stock
State bank and trust company members - - - - $1,563,506 $62,950
Al)l membey banks -~ ~ = = = - - = - e - 5,524,114 336,300

On March 4, 1919 the reserve balance of State bank and trust company members
with the head office aggregated 1,562,237 and payments - a/c capital
_stock $65,200. '

VOIUME OF PAPER DISCOUNTED AMD BOUGHT: Branch carries no earning assets. Appli-
cations for discounts are forwarded to head office for final action.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Bimningham -24-

CIEARING AND COLIECTION DEPARTMENT: Average mumber of items handled daily during
periods Jamary 16 to April 15 and April 16 to July 15, 1919;

Jan.l6--April 16 April 1l6~~July 15
Number Amount Number Amount

Items drawn on banks in branch city =~ - - = 1,265 3462,0%0 1,468 (518,438
Items dravm on banks in head office city: '

forwarded direct to drawee bank - - - - - - - -
Items forwarded to head office m = = ~ - ~ - 510 960,035 541 904,963
Items forwarded to other branches in this _ .

district = =~ = « c m s L mh e v - 1A 39,213 187 63,746
‘Items drawm on banks in this district out-

side of F.,R. bank and branch cities - -~ - 2,529 316,059. 2,775 303,096
I1tems drawn on banks in other F,R.districts,

Forwarded diresct to drawee bank - - - - - - - - -

Forwarded to other F.R.banks or branches - = 232 144,618 297 221,133

Items drawn on ' Treasurer 0Of U. S¢ = = = = = 971 190,145 14264 __216,886
Potal = o = = - - v - - - e — - == 5,641 2,152,100 6,532 2,228,252

CUREENCY RECEIPTS AND SHIPMENTS: Monthly average for periods January 1 to March 31,
' and April 1 to June 3, 1919, '

{In thousands of dollars.

Jan.l--March 31 -April l--June 30

In Outside In  Outside
Branch Branch fTotal Branch Branch Total
City City City City

Currency received = ‘
From mémber banks = = ~ - - ~. 1,698 545 2,243 1,495 321 1,816

Prom non-member banks o « = = 21 36 57 18 31 49
Mtal - = =~ = = = = = = = 1,719 581 2,300 1,513 352 1,865

Currency shipped or delivered -
7o membey danky§ = = « = = ~ = 1,188 452 1,638 1,099 144 1,243

To non-member banks =~ - « - - - - ‘ - ——
otal = « ~ = =~ - = = — - 1,186 452 1,638 1,099 144 1,243
kxcess receipts = - - - - - - - 533 129 662 414 208 622
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JACKSONVILLE BEANCH
of the

FEDERAL RESLRVE BiNK OF ATLANTA,
Opened for business - - - - August 5, 1918.

DIRECTORS: Five. Meetings - Tuesday before first Friday each month.
DISCOUNT COMITTEE: None. Offerings forwarded to head office for a.pproﬁal.
PERSONNEL: Thres officers and 14 employes (Mg.y 31, 1919)

TERRITORY ASSIGNED: State of Florida.

MEMBER BANKS IN :
BRANCH TERRITORY:

NUMBER CAPITAL AND SURPLUS
National Non-National Wational Non-National
At opening of branch - - - - 59 5 310,001,650 $1,453, 350
June 1, 1919 = = = = = = = = 53 8 9,940,000 1,493,350
PAR LIST:
Number of non-member banks on par list -
At opening of branch = - = = = = = = « 38
July 15, 1919 = = =« = = = = = = = = =~ 42

Total number of non-member banks in branch terri tory
July 15, 1919, not on par list - = = = = = = « = 145

POVERS AND FUNCTIONS EXERCISED BY BRANCH:

Depogits - Member banks. Carries no deposit accounts but receives from banks in
branch territory deposits o2 current funds for credit with head

office.

- Govermment., Carries no direct Government deposits. Receives and
disburses Government funds for /scount of head office. Forwards
¢+ daily transeript to Washington, head office assuming daily net
debit or credit.
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Jacksonville ~26~

Discount and open market Operations - Receives and transmits to head office:
eligible bills offered for discount or purchase by banks in branch
territory. Offerings are telegraphed to head office and credit is
given immediately, subject to charge back of ineligible items.

Clearing and Collection Department - Operates a clearing and collection depart-

ment for handling all items collectible through a Reserve bank.
Handles about 4,600 items daily.

Clearing House - Membership in Jacksonville Clearing House Association
limited to clearing of checks.

Curr ceipts and Shipments - Carries an adequate supply of notes to meet

all currency requirements of banks in its territory. Receipts and
shipments for period January 1 to June 30, 1919 were about equal
those of the Birmingham branch.

Telegraphic Transfers - Makes direct telegraphic transfers to and from other
districts for the account of member banks.

Private ¥ir - On Atlanta-Jacksonville branch line, monthly rental 9331.
Salaries paid to operators | 100.

BANK PREMISES ~ Ocotpies guarters and has vault space in the Heard National Bank
Building, monthly rental 3450.
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Jacksonville -27-

Monthly average for periods Jammary 1 to Ma}jch 31, and April 1 to June 30, 1919.
Earnings «(Gross) — « =« = = = ~ = ~ = '~ All earning assets carried on books of head
office.

Jan.l-March 31 Aprii l'-June 30

Current expenses:

Slaries - = = =~ = = - =~ v — - - - - $2,113 $2,114
Other operating expenses - -~ = = = « -« « - = 1,576 2,101
F.R, Currency = = = « = =« = =« = = s = = = 1,915 2,177
Furniture and fixtures = « = «'= =« = = = = = 38 .32
(Transit « - - « = = « c = =« = =« 1,767 2,171

Total (other 3,815 $5,6u2 4,253 $6,lual

Ratio of transit department expenses to current
expenses exclusive of cost of F.R. currency 47.ug 51.1%

CHARACTER AND VOLUME OF BUSINESS HANDLED |

!
DEPOSITS: Branch carries no deposit accounts. Average cash balance, based on
Friday night figures, for periods - .
Jamary 1 to March 31, 1919 - - $913,790.00
April 1 to June 30, 1919 - - - - 752,993.0C.

Member_banks' balances with head office November 13, 1918.

.Reserve balance Payment a/c
capital stock

o
1

State bank and trust company members - - - - - - $407,014 $u3,600
All mewber barks - - - « - - - - = « -~ - - = « b, 26l,6l45 343,650

On March 4 the reserve balances of State bank
and trust company members with the head office
aggregated ~ « = = = = < w - -~ - = =~ . $u62,498
and payments account capital stock - « = =« - - - L, 500

VOLUME OF PAPER DISCOUNTED AND BOUGHT: Branch carries no earning assets.
Applications for discount are forwarded to head office for final action.
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Jacksonville ~28-

CLEARING AND COLLECTION DEPARTMENT: Average nuaber and amount of items handled daily
‘during periods Jamuary 16 to April 15, and April 16 to July 15, 1919.

Jan.16-April 15  April 16-July 15
Number ALpount  Number  Amount

Items drawm on barks im branch city - - - 1,106  $554,742 1,167  $559,326
Items drawn on banks in head office city,

- forwarded direct to drawee bank - ~ - - - - - -
Items forwarded to head office = = = ~ - - 64 24,319 76 31,071
Items forwarded to other branches in thie .

diStriCt = = = = = = @ = = =~ = = = = = = 13 9,866 22 ..,210,324

Items drawn on banks in this district
outside of F.R, bank and branch cities - 3,030 4oo,u32 3,332 4lo, 934
Items dramn on banks in other ¥, R.

districts:

Forwarded direct to drawee bank - - = = - - - -

Forwarded to other F.R.banks or branches 60 88,806 311 117,832

Items drawn on Treasurer of United States 353 169,534 574 107,639
TODAL = == w == 2o o m wm =~ - = 4,626 1,247,699 5,482 1,273,126

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average for periods Jan.l to March 31,
and April 1 to June 30, 1919. |

' {In thousands of dollars.)

Jan.l-March 31 April l-June 30

In Outside In Outside
Branch Branch Total Branch Branch Total
City City City City

C'ui'renoy received -
From member banks = - = = = = - 99 233 332 1,795 201 1,996
From non-member banks = — = « = - 6 6 - 34 34

Total = « = = = = = = = ~ = 99 239 33 1,795 235 2,030

Currency shipped or dslivered - .
To member banks = = w - - = = « 1,962 a-ré 2.232 1,389 525 1,91b4

To non~member banks = o -~ « ~ - - . ‘ - ‘
Total = - =~ = - = ~ - - -~ =1,962 283 2,245 1,389 525 1,914
Excess receipts = « = = = ~ ~ = - - - . 406 - 116
Excess shipments8 - = « = = - ~ = ~ 1,863 W 1,907 - 230 -
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SAVANNAH AGENCY -28-

of the
FEDERAL RESERVE BANK OF ATLANTA.

Opened for business - - - - Fpebruary 4, 1919.

PERSONNEL Manager ahd Assistant Manager.
TERRI TORY ASSIGNED: OCity of Savamali, Georgia.

POWERS AND FUNCTIONS .
EXERCISED BY AGENCY:

Services rendered by the Savannah Agency are at present limited to -

1. Receipt of currency from Savammah membér banks for
immediate credit and payment of currency to Savammah
member banks against immediate debit to their reserve
accounts on the books of the Atlanta Bank,

2. 'The custody of documents pledged as collateral to
bills forwarded by Savannah member banks to Federal
Reserve Bank of Atlanta for redisoount.

funds and securities of the agency are kept
in the vaults of the Citizens and Southern, Bank, the
Savanmah Bank and Trust Company and the National Bank of

Savammsah.
CURRENCY RECEIPTS
AND SHIPMENTS:

Received, Shipped.
March 1919 .’51 »016,000 \,';608, 500
April 1919 935,000 759,000
May 1919 939,000 740,000
June 1919 995,000 780,000

Total 3,885,000 2,887,500
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DETROIT BRANCH
of the
FEDERLL RuSzLVE BiFK OF CHICAGO
Opened for business - - - March 18, 1918.

DIRECTORS: Five, including the manager. lieetings -~ Tuesday preceding 4th Friday

in each month. ’
EXECUTIVE COMMITTEE: Full Board of Directors.
PERSONNEL: Three officers and 40 employes (May 23, 1919)
TERRI TORY ASSIGNED: The city of Detroit, includi_ng Highland Park.
MEMBER BANKS IN

‘BRANCH TERRI TORY:
NUMBER CAPITAL AND SURPLUS

National Non-National National ‘Non-National
At opening of

branch - - - = - - 3 11 $10,500,000 {23,710,000
March 4, 1919 - - - 3 11 11,000,000 25,018,770
PAR LIST:
Number of non-member bunks on par iist =
At opening of branch - - - = = - = -- 7
July 15, 1919 = = = = = cvr « = = = =« = 5

Total number of non-member banks in branch territory
July 15, 1919, not on par 1list = - = = = = = = - ~ 0

FOWERS AND FUNCTIONS EXERCISED BY BRANCH:

Deposits - Member banks. Cariies no deposit accounts.- Proceeds of rediscounts
and deposits of currency with Branch are immediately available as
reserves on the books of the head office.

- Govermment. Carries no Government deposits. Redeems certificates,
pays Government checks, etc., but closes out balance through head
office daily. Z2eceives deposits from Collector of Internal Hevenume.
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Detroit --31-~

Discount pen market operations - Carries on its own books paper re-
: scounted for roit member banks. Applications for loans

from other banks in 7th District are transmitted to head office

for approval. Open market purchases are made upon instructions

from Chicago. Prior to Feb. 20, 1919 it was the practice of
Branch to carry acceptances purchased by it on its own books.

‘Since t:at date acceptances purchased are transferred to invest-
ment account of the head office.

Clearing and Collection Department - Receives for collection checks and
other items drawn on Detroit banks only. Handles about 5,100
items daily. '

Clearing House - Branch has same privileges and is subject to same
penalties as other members of Clearing House Association, but

Paye 'no duss and has no vote.
Direct Routings - The Head Office has recently requested all banks

"~ having a sufficient volume of items drawn on Detroit, including
cammercial collections, to route same direct to Branch.

Currency Receipts and Shipments - During the six months ending June 30 cur-
rency receipts of the Branch were about one fourth, and currency
ishipments about one half those of tihe parent bank.

Telegraphic Transfers - Makes telegraphic transfers for the account of mem-

ber banks.

Mail transfers bought. during year ending’

March 15, 1919 ‘ ~ $62, 119,000

Wire transfers bought during year ending

March 15, 1919 206, 847, 000-
Soldeeces 312,374,000

Private Wire System - Branch line between Chicago and Detroit; monthly rental
$217.50. Salaries paid operators for January 1919 $233.34.
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Detroit =32~

EARNINGS AND EXPENSES
Monthly average for periods Jamar¥ 1 to March 31, and April 1 to Jwe 30,1913.

January 1 - March 31 April 1 - Jume 30

Earnings (Gross) . + « 4 + + + o « . « i $’+8ﬂ1‘85 $62,253
Current Bxpenses:’
Salaries - - = - = - = =« « == - . $5, 265 $5,637
Other operating expenses - - - ~ « 2,83 2,635
F.R. currency = « = = = = = = = = 178 5,03’*
Furni ture and fixtures - « -~ - - 437
Total (Iransit - - - - - - - 1,633
(Other = = « = = = = = = 7,090. 88,723 12 3u2 $13,469
Net earnings . . . - « « + - & $39,u462 $ug, 784

Ratio of net earnings to pajdin capital

of banks assigned to Branch territory 45.24 -
Ratio of transit department expenses to

current exenses, exclusive of cost of

FuR. CULTONCT e + « o s ¢ o o « » & & 19.1% 13.4%

CHARACTER AND VOLUME OF BUSINESS HANDIED

TEPOSITS: Branch carries no deposit accounts. Average daily amount due to Head
’ Office, based on Friday night figures, for periods
January 1 to March 31, 1919 = = = = = = - = = - $ol, 325.72
April 1 to June 30, 1919 = = « = « = = = == ~ 32, 277,94

VOLUME OF PAPER DISCOUNTED AND BOUGHT: Monthly averages for periods Jamuary 1
to March 31, and April 1 to Juns 30, 1919.

Discounts for riember banks: Jan l-March 31 April l-June 30
National bBanks . « » « » . . $.9,466,66 $11, 113,500
State banics and trust campanies 30,063, 8 45,131,140

Acceptances bought in open market _75_.}% ; -

Total discounted and purchased bills 39,688,8 56, 24k, 6140

Average daily bill holdings . . - . . . . 14,035,000 18,018323
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Detroit =33-

CLEARING AND COLIECTION DEPARTMENT: Average number and amount of items handled
daily during periods Jamuary 16 to April 15, and April 16 to July 15,
1919.
- Jan.16-April 15 JApril 16-July 15
- Number Amount Nunber Amount |
Items drawm on benks in tranch city - - - - 3,54 $a,215,267 4,679 $2,921,89
Items drawn on banks in head office city,-
forwarded direct to drawee bank -« - - - - -

Items forwarded to head office - - - - - - 58 47,840 151 173,789
Items drawn on banks in this district ] ,
outside of F.R. bark .and branch:cities- - 3 2,933 S 2,829
Items drawn on banks in other F.R. districts '
Forwarded direct to drawee bank « = = - - - - - =
Forwarded direct to other F.R. banks or
branches = =« = @ = = = = = = = = @ = =« - - - -
Itenis drawn on Treasurer of U.,Se 1,499 924,68 1,321 120,763
TOTAL = = = = = = = = = = = = = - 5106 3,190,720 6,160 3,828,276

CURRENCY RECEIPTS AND SYIRMENTS: Monthly average for periods January 1 to March 31,
and 4pril 1 to June 30, 1919.

~~~~ (In thousands of dollars)
Jan.l--March 31 April l--dune 30

‘In Outside In Qutside
Branch 3Branch Total Branch Branch Total
City City ' City City

'-'Ci.u'rericy received - . »
From member barks « - -« 9,334 4 9,348 1q,uog L2 10,U51
Fran non-member banks = _~ 8§ 8 1 4

- -

Total = = = = = = 993"’.2- W 99356 "-1:'09“’23 u’a 103%5

Currency shipped or delivered - . A
To member barks - - = - 6,502 "3,95¢ 10,456 8,561 5,020 13,581
To non-member banks « - - - 1 ~ g

——cicr

Total ~ = - - - .- - 6,502 3,954 10,U56 5,562 5,020 13,562
Excess receipts ~ = = = = = = 2,840 - - "1, 61 - -
Exdess shipments - = = == - = = 3,940 1,100 - 4,918 3,117
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-84~
LOUISVILLE BRANCH
of the
FEDERAL RESERVE BANK OF ST. LOUIS.
Opened for business - - December 3, 1917.
DIRECTORS: Five, including the manager. Meetings Friday preceding first Wednes- .
day of each month. '
DISCOUNT COMMI TTEE: Applications for discount are checked by Manager and Cashier

and immediate credit given, the action taken being ratified
by Discount Committee once a week.

~

- PERSONNEL : Three officers and 36 employes {June 24, 1919)

TERRI TORY ASSIGNED: That part of Kentucky located in the 8th Federal Reserve
District and the following 13 counties in Southern Indiana:

Clark Harrison Perry
Crawford Jackson Scott
Dubois Jefferson Switzerland
Floyd Lawrence Washington
. Orange .
MEMBER BANKS IN '
BRANCH TERRITORY:
NUMBER CAPITAL AND SUHPLUS
! National Non-National National Non-National
At opening of
branch - - = - - - - 90 2 17,609,257 ¥ 775,750
June 24, 1919 - - - 90 6 .14,959,467 2,180,000
PAR LIST:
Number of non-member banks on par list =
At opening of branch « « « = = = = « 112
dJuly 156, 1919 « = = = = = = = ~ = - 170

Total number of non-member banks in branch territory
July 15, 1919, not on par list - =« = = = « - - = = 39¢

FOVERS AND FUNCTIONS EXERCISED BY BRANCH:

Deposits - Member banks. Carries réservé and clearing accounts of banks and
trust companies assigned to deal with branch.

~ Government. Carries Govermment deposits; amthorized limit $300,000.
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Louisville ~35-

Discount end Open larizet Operations - Rececives and passes on applications
for rediscount of eligihle paper and transmits same daily
to the Head Office, which takes final action on following
day. DIuwediate credit is given on the books of the branch.

Clearmg and Collection Departmont - Operates department for clearing and
collecting checks and drafts neyable upon presentation and
for collection of maturing notes and bills. Handles about

7,400 items daily.

Gold Settlement Fund - Telegraphs the Federal Reserve Board
daily, for settlement through the Gold Fund, auounts credited
to Gold Settlement Fund - Suspense account other F. R. Banks.

Clearing House - No membersnip in Clearing House Association.

Currency Receipts and Snipments - Currency receipts for the period January 1
to June 30 were about one fourth those of the head office, and
about equal to those of the Memphis branch.

Telegraphic Transfers - Authorized to make wire trensfers for member and
clearing maember banks in branch territory; also to rasccive and
transmit by wire to the parent bank, for approval and advice
of rate of discount, all applications of member and clearing
member banks to buy or sell mail transfers.

Private Wire System - On branci linc St. Louis-~Louisville; monthly rental
of line $220.55. Salaries paid during Ja.nuary to operators on
branch linaz service at St. Louis-Louisville-Mcmphis and Iittle
Rock, $434.38. '

ANK PREMISES: Occupies bank building formerly occupied by National Bank of
Commerce located at N. W. Cor. of Fifth and Market Sts., which
has becon purchascd for permanent quarters.
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' Louisville -36-

E-RNTNGS AND EXPENSES

Monthly average for periods Janmuary 1 to erch 31, and April 1 to June 30, 1919.

Jeruary 1 March 31 April 1l-June 30
Earnings (Gross)- - - - - - - m - - - $9,047 $23,184
Current Bxpenses:
S8laries « = = = = =~ =~ =~ = « = ~ = $2,954 $3,850
Other operating expenses - - - - = 2, 304 2,722
F. R, currengty = = = « = = = = = = 3_.G13 3:1h°
Furniture and fixiures - - -« « = - _g.z}_
(Transit = = = = =~ = = = = 1, 18 2,402
Total  (Other w = = = = = = = = - __,55; $8,271 7,841 $10,303
Net sarnings ‘= = = fuw = = = 776 12,8861
Ratio of net earnings to pald.-in capital :
of barks ascigned to branch territory 1.6%
Ratio of earnings less operating expenses
to paid-in capital of banks assigned '
to branch ferritory « « « = = = « - - 8.0%
Ratio of transit department expenses to
current expenses sxclusive of cost of - .
F.R. CUrrency = = = = ~ = = = = = = 32.7% 388

CHARACTER AND VOLUME OF BUSINESS HANDLED

DEPOSITS: Average cGaily deposits, based on Friday night figures for period January
1 to Marck 31, and April 1 to June 3C, 19iS.
Jan.l-March 31 April l.June 30

Member banks! reserve accomnt - = = - - = $ 9,u70,u428 $9, 309,386
U. S. Government - general account - - - - 300,000 300,000
Due to head office = « = < - = - - = = = = - (v) 9,112
Deferred availability items - - = « = = = 4,837,756 5,206,293
Other depogits = = = =~ = = = = ¢ = = = = = - 22,633 23,447
Deductions from gross deposits:

Due from head office = ~ - - - = = = - = (a)3,684,u442

Uncollected items « = « « = = == -« - 7,040,701 6,462,711

(a) Maximum smount due from head offise 6,900,828 March 14, 1919
Maximum amount due to head office 1,284,801 Jamary 3, 1919.

(b) Maximum amount due from head office 2,950,003 . .April 4, 1919
Maximum amount due to head office 2,054,911 June 20, 1919.

Member banks! balances.

———————————— Reserve balaace Payment - afc
with capitol stock
branch with head office
State bark and trust company members,
March ¥, 1919 = - = = - -« - - - - .- $870, 996 $65, 300
A1l member banks, March 31, 1919 = ~ ~ - - 9, 569, 575,460
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Louisville -37-

VOLUME OF PAPER DISCOUNTED AND BOUSHT: Monthly average for poriods Jamuary 1 to
March 31, 1919 and April 1 to Juns 30, 1919.

Jan.l-Mar.31 Apr.l-June 30
Discounts for member banks - .
National banks — = = = = = = = = = = = $16,637, 3 $33,673,409
State banks and trust companies - - - 165, 2,101,000
Acceptances bought in open market - - - - 30 Z, 93. — 10,767 5
Total discownted and purchased bills 17,110,478 35,785,176
Average daily bill holdings 2,5k, 878 6,808,711

CIEARING AND COLIECTION DEPARTMENT: Average number and amownt of items handled
daily during periods January 16 to April 15 and fpril 16 to July 15,1910:

Jan.16-April 15 April 16-July.15

Number Amount Number  JAmount
Items drawn on barks in branch city- - - = 2,099  $2,515,441 2,319 $2,227,692
Items drawn on banks in head office city

. forwarded direct to drawee bhark - - - = - - - - 1
Items forwarded to head office -~ - = - = = 3 5,589 19 13,1
Items forwardsd to other branches in this . 4
district. = - - -~ - =<- - == ===~ 1 33 1 23
Items dnawn on banks in this dlstrlct .
outside of F.R. bark and branch cities. 9,017, 527,951 5,266 543,896

Items .drawn on banks in other F.R. districts ,
Forwarded direct to drawee bank = = = - - - - 6
Forwarded to other F.R. banks or branches 102 30,384 b Ll}’ 197
Items drawn on Treasurer of U.,§8, = = = - = 196 119,293 289 1 5,355

TOTAL - = = ~ = ~ = = e - 7,031 3,198,601 7,989 2,993,684

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average for periods January 1 to March 31,
and April 1 to June 30, 1919.

January l-March 31 April l-June 30
(In thousands of dollars.)
In Outside. . In Outsids
- Branch Branch Total Branch Branch -Total
City City City City
Currency received =
From member banks - - = = = 1,957 4% 2,003 4,276 214 4,490
From non-member banks - = - = - -3 3 8 5 13
Total = = = = = ~ = = = 1,957 kg 2,006 U, 28k 2l 4,503
Currency shipped or delivered: ‘
To member banks ~ -~ - - ~ - L4 138 1,609 1,336 78 1, hiu
To non-member banks = « = - ' 2 9 8 5 5
Total - = = = = = = = = 1_’17% o 1,618 13 8 L4
Excess receipts - ~ = - -~ « .= U479 - 386 2,940 ° 136 3,076
Excess shipments - - - = - - - - 91 - - - T -
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URMPII S BBAXCH
of the
FEDERAL, RESERVE BANK OF ST. LOUIS.
Opened for businecs « - - September 3, 1918

DIRECIORS: Fivo, including the manager. Meetiﬁgs Friday preseding first

Yednesday of cach mongh.
DISCOUNT COMMITIRE: Applicetions for discoumt are.checked by Manager and Cashier

and immodiate oredit given, ection taken being ratiried by

Digoount Comnittee once a week.
-PERSONNEL: Four officers and 45 employes {June 24, 1915)
TERFITORY ASSIGNED: All cities in Mississippi and Tennessoe, ihcluded in the 8tk

Federal Recerve district, (except in Obiom County and the

citles of Paris and Martin, Teme.,) and the following cities
in Arkansag:

Gotton Plant

Forest City
- Helena
Marianna
Marked Trae
MEMEER BANKS IN
BRANCH TERRITORY: , )
KIMBBR CAPITAL AND SOURPLUS
Natiopal Non-National Ratvional Morn~Katicnal
At opening of .
branch = = = « =« « 34 5 w5418, 226 35,900,000
June 24, 1915 35 5 b,977.876 6,475,000
PAR LIST:

Number of non-member banks on par lisgt -
September 15, 1910 = = « == = w « - 36
July 15, 1919 =« = @t & = = « w = =« Bf

Totel puwber of non-nember banks in branoh verri tory
July 15, 1216, not on par 1ist - « = = ='~ o - - - 25T

FOWERS AND FUNGTIONS EXURCISED BY BRANGH:

Dapogite - Momber banks. Oarries reserve and clezring acocuants of banks and
rust conpanies assigned to deal with branch..

«'Gover_nment;. Carriea Governuent deposits; authorized limit 100,000,
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Memphis -39-

Discount and o market rations - Receives and passes on applications
' for rediscount of eligible psper and transmits seme daily to-
the head office which takes final action on following day-.
Immediate credit is given on the books of the Branch.

Clearing and Cgilegtigg Department - Operates department for clearing amnd
collecting checks and drafts payable upon presentation, and

for collection of maturing notes and bills. Handles about
4,800 items daily.

Gold Settlement Fund - Telegraphs the Federal Reserve Board daily
for settlement through the Gold Fund, amounts credited to Gold
Settlement Fund~-Suspense account other Federal Reserve banks.

Clearing House - No membership in Clearing House Associatim.

Currency Receipts and Shiyments - During the 6 months ending June 30 currency
receipts and shipments were about one~-fifth of those of the

parent bank.
Telem;'g Tramsfers - Authorized to maks wire transfers for member and

clearing member banks in. branch territory; also to receive and
transmit by wire to the parent bank, for approval and advice of
rate of discount, all applications of member and clearing member
banks to buy or sell mail transfers. .

Private Wire System:- On branch lins between St.. Louis, Memphis and Little
Rock, monthly rental of entire branch line $361.67. Salaries paid
during January to operators on branch line service at St. Louis,
Louisville, Mamphis and Little Rock, $U3U4.38.°

BANK PREMISES: Occupies quarters and has vault spacc in the Mercantile National
Bk building, monthly rental $516.66.
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Memphis -40-

Monthly average for periods Jamuary 1 to March 31, and April 1 to June 30, 1919.

Jan.l-March 31 April 1l-June 30

Earnings (6ross) = - — = - - - - = - - - - - $ho,117 $40, 797
Current expenses:
Salaries - - = « = - = - o o - - oo - $5,527 $5 365
Other operating expenses - - « - - ~ - - 3,834 2,947
F.R. currency = - = = = = v = = = = = = o2gu 5,930
Furniture and fixtures - - = = = « = - = - 1,590
Tote] (TFaNBLt w = - - o o oo oo oo 7,091 | ,230
(Other = = - = = = = - - - e - 6,554 $9,645 9,602 $15,832
Net earnings = - - - = = = = o = = - - - e 30,772 24,965

Ratio of net earnings to paid-in capital of

banks assigned to branch territory - - - - 101.k4%
Ratio of tramsit department expenses to

current expenses exclusive of cost of

Fo R. CUTYENCY = = = = v = = v = = = = = = 33.0% 62.9%

CEHARACTER AND VOLUME OF BUSINESS HANDLED

DEPOSITS: Average daily deposits, based on Friday night figures, for periods January
1 to March 31,and April 1 to June 30, 1919.
Jan.1l-March 31 April l-June 30

Member barks! reserve account « = « - - - $5,158,958 $4, 807,782
Due to head office = = = = = = = = - = = - (a)12,258,151 (b)12,116, 674
U. S. Government - general account - - - = 88,556 99,991
Deferred availability items - - - - - - - 1,581,226 2,061.335
Other deposits = = - = = = = = = - - 18,359 19,326
Deductions from gross deposits- .
Uncollected items = - = = = = = = = = = 3,072,263 2,765,881

(a) Meximum amount due to head office - - 16,367, 30’+ Jaruary 10 1919
Minimum amount due to head office - = , 297,48 February 1l4, 1919

(b) Maximum amount due to head office - - 75’4 68 April 25, 1919
Minimum amount due to head office - - 9 "409,902 June 6, 1919

Member bank balances - Reserve balance Payment = a/c

"""""""""" with capital stock

Branch with head office
State bank and trust company members Mch.W $2,211,952 $193%,500
All member banks March 31, 1919 - - - - - 4,018, 856 369,180
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Memphis -l1-

VOLUME OF PAPER DISCOUNTED AND BOUGHT: Menthly average for periods January 1 to
March 31, and April 1° to Jume 30, 1919.

Jan.l-Mar.3l Apr.l-June 30
Discounts for member bunks - .
National banks « = = = = « ~ = = « ~ = - $ 3,704,491 $4,155,022
State banks and trust companies - - - - 15,731,916 20,877,725
Acceptances bought in open market - - - - 42,171 33,389
Total discounted and purchased bills - - 19,488,578 25,066,136
Average daily bill holdings - - = - - - - 10,968,188 11,368,836

CLEARING AND COLLECTION DEPARTMENT: Average number and amount of items handled
' daily during period Jamuary 16 to April 15, aad April 16 to July
15, 1919.
’ Jan.16-April 15 April 16-July 15
Number Amount Number Amount

Items drawn on banks in branch city - - ~ 1,600 $988,549 1,802 $1,042,813
Items drawn on banks in head office city,
forwarded direct to drawee banks « - - =~

Items forwarded to head office - - - -~ — - 38 9,631 41 5, 400
Items forwarded to other F.R. branches in
this district - = = « =« = = = = = =« = = 12 2,u36 5 2,837

Items drawn on banks in this district
outside of F.R.bank and branch cities - 1,875 &11,853 2,311 240,433
{tems drawn on banks in other F. R. ° )

districts:

Forwarded direct to drawee banks « ~ = - - - - -

Forwarded to other F.R.banks or branches 15 4,810 23 »309
Items drawn on Treasurer of U. S. = = = = 6_82 _5},556 709 124,048

Total = = = == == = =~ = = = «~ = = -~ 4,22971,270,835 4,891 1,524,840

CURRENCY RECEiPTS AND SHIPMENTS: Monthly average for periods J axmary' 1 to March 31,

1919, and April 1 to June 30,1919. 11 1w
919, end dp Sedoifa2h 311y tnousalBE i EIHE:40)

In -Outside . In Outside
Branch Branch Total Branch Branch Total
City City City City
Currency received - .
From membér banks - - -.- - - 2,563 217 2,780 2,521 12 2,633
From non-member barks - - - - 83 - 83 113 _5 118‘
Total = = - = = = = = = = = 2,646 27 2,863 2,634 117 2,751
Currency shipped or delivered - »
To member banks « « & = = « = 8u3 28 g7l 1,957 76 2,033
To non-member banks - « - - - 1l - * 12 - 12
Total w - —w= = = = = = = 854 28 882 1,969 76 2,045
Excess receipts - -« - - - - « = 1,792 189 1,981 665 41 706
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LITTLE ROCK BRANCH
' of the
FEDERAL RESERVE BANK OF ST. IOUIS.
Opened for business - ~ - January 6, 1919.

DiRmEDRS: Five, including the mwanager. Meetings - Friday before first Wednes-
day of each month.

DISCOUNT CQMMITMEE: Applications for discounts are checked by Manager and Cashier
and immediate credit is given, the action taken being ratified
by Discount Committee once a week.

PERSONNEL: Tree officers and 23 employees (June 24, 1919}

TERRITORY ASSIGNED: All cities in Arkansas except those assigned to Memphis and
St. Louis '

MEMBER BANKS IN
" BRANCH TERRITORY:

NUMBER _ CAPITAL AND SURPLUS
National Non-Natiomal National Non=National
At opening of
bmh - - - 39 6 ::)4'419.000 32’275’000
PAR LIST::
Number of non-member bamks on par list -
At opening of branch = - = = - = 30
July 15, 1919 = « - = = = = -~ 79

Total mumber of non-member banks in
branch territory July 15, 1919 not on
par 1i8t = = = = = = = - - m .- - o - 242

POVERS AND FUNCTIONS BXERCISED BY BRANCH:

Deposits - Member banks. Oarries reserve and clearing accounts of the barks
' and trust companies ossigned to deal with branch.

-~ @overnment. Corries Govcernmwent deposits; authorized limit {200,000
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* Little Rock -43-

Discount and open maritet operations - Heceives and passes upon applications

for rediscount of eligible paper and transmits same daily to
head office vhich takes final action on following day.
Immediate credit is given on the books of the branch.

Clearing and Collection Department - Operatea department for the clearing and

collection of checks payable upon presentation, also for the
collection of maturing notes and bills. Handles about 5,200
items dalily.

— s i — — —

settlement through the Gold Fund, amounts credited to Gold
Settlement Fund -~ Suspense account other Federal Reserve banks.

Clearing House - No membership in @learing House Association.

Currency Receipts and &iment' - Currency receipts and shipments during the
six months ending June 30 were about one tenth of those of the

parent bank. .

Telegraphic Transfers — Authorized to make wire transfers for member and’
clearing member banks in branch territory, also to receive and
transmit by wire to heed office, for its approval and advice
of rate of discount, applications of member and clearing member
banks to buy or sell mail transfers.

Private Wire Svstem - On branch line between St.Louis, Memphis and Little Rock,
monthly rental of entire brunch line $361.67. Salaries paid
during Jamuary to operators on branch line service at St.Louis,
Iouisville, Memphis and Little Rock, $434.38,

BANK PREMISES: Rent 3300 per month.

Digitized for FRASER
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Little Rock -l

EARNINGS AND EXEEHSES
Monthly average for periods Janmuary 1 to March 31, and April 1 to June 30, 1919.

Jan.l-March 31 April 1-June 30

Earnings (Gross)- -« - -« = = = = = = = = - « - $12,891 $19, 600
Current expenses:
Salaries - « = = = = = = = -« - - - -~ $3,58 $3,172
Other operating expenses - - « = - - = - - 2,976 1,637
F. R. currency = = = = = = = « =« - = - - 2,067 2,313'
Farniture and fixtures = = = = = = = = = « 325 - 1,249
Tota.l (Transit ------------ 2, 290 3: 72
(Other - = = =« « = o o o o o - - 6,667 8957 10,559 14,M31
Net earnings - -.- = = = = = = = = = = = = = 3,934 5,169
Ratio of net earnings to paid-in capital of
banks assigned to branch territory - - - - 22.5%
Ratio of transit department expenses to
current expenses, exclusive of cost of e
FoR, currency = = = = = « = = = = = = = = 33.2% 32.1%

CHARACTER AND VOLUME OF BUSINESS HANDLED

DEPOSITS: Average daily dsposits, based on Friday night tigures, for periods
Jarmary 1 to March 31, and April 1 to June 30, 1919.
Jan.l-March 31 April 1l-June 30

Member banks! reserve account = = = = = - .$2,689,123 $3,167,591
U. S. Government - general account - - - -~ 192,513 200,000
Due to head office = ~ = v =« = = = = = = = (a)l203,541 (v) 5,208,581
Deferred availability items - - - = - = = 1,222,796 1,538,371
Other deposits = = = = = = = = = ~ - - 25,38“- 1,816
Deductions from gross deposits: ’ :
Uncollected items = = = — = = = = — = « 2,356, 710 2,690,649
(2) Maximum amount due to head office - - 6,676,397 March 21, 1919
Minimom amount due to head office - - 932,691 Jamary 10, 1919
(b) Maximum amount due to head office - - a ,617,620 June 13, 1919
Minimum amount due to head office - - 691,062 April 25, 1919

Member banks balances -

- e W A m e e Gtm e

Reserve balances  Payment - afc

with capital stock
’ Branch with head office
State bark and trust company members
March 4, 1919 - - = - = = == - - - - < §$1,27,051 $ 84,070
411 member baris March 31, 1919 - - - - - 2,780,649 - 213,090

VOLUME OF PAPER DISCOUNTED AND BOUGHT: Monthly average for periods Jammary 1 to
March 31, and April 1 to June 30, 1919.
, Jan.l-March 31 April l-June 30
Discounts for member banks:

National banks = = = = = = = =~ = = = « ~ - $u,887,087 $4,671,658
State banks and trust companies - - - - = 1,895,875 3,861 853
Acceptances bought in open market - - -'- -
Total discounted and purchased bills - - 6,782,962 8,533,511
Digitized forFmage daily bill holdings « = = = - « = « - 3,512,221 5,28)4',3)40
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Little Rock -U5-

CLEARING AND COLLECTION DEPARTMENT: Average number and amount of items handled
daily during periods January 16 to April 15, and April 16 to July 15, 1919.

Jen.16-april 15

Number

Items drawn on banks in branch city - - - 1,160
Items drawn on barks in head office city,®
forwarded direct to drawee bank -~ - - -

Items forwarded to head office = - = = - - 327
Items forwarded to other branches in this
district = = = = « « = « —m—m - - - 146

Items drawn on banks in this district )
outside of F.R, bank and branch cities - 2,354
Items drawn on banks in other F. R,
districts:

Forwarded direct to drawee bank - - - - -
Forwarded to other F.R. banks or branches 220
Ttems drawn on Treasurer of United States 2glL

TOTAL = = = = = = = = = = = - ---=- hhol

and April 1 to June 30, 1919.

Jan.l-March 31

April 16-July 15

Amount  Number Amount
$522,100 1,208 $555,090
11k, 195 288 70:890

Ly, 344 1L 22,301
245,599 3,199 294, 782
V2,037 13 26,135
: u’ i.z' :&& 299 10"’: & )'"
1,014,843 5,14 1,073,492

CURRENCY. RECETPTS AND SHIPMENTS: Monthly average for periods January 1 to March 31,

(In thousands of dollars.)
April l-June 30

I Qutside In Outside
Bragch Branch Total Branch Branch -Total
City City Chty City
‘Currency received -
From member banks = - — = =.= = 1,547 6 1,711 913 345 1-25£
From pon-member banks. - - - - 47 = 47 o1 -
Total = ~ = = = = = = = = = = 1,-59_’4» 164 1;758 934 345 1,279
Currency shipped or dslivered ~ .
To meuymer %panks ----- .- 2k 77 291 123 153 3%1)
To non-member banks = - = = = = 30 - 30
Total = = = ~ = = = = = = = = o 77 321, 219 152 37k
Excess receipts - = = = = = = = = 1,350 87 1,437 715 193 908
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46—
OMAHA BRANCH
of the
FEDERAL RESERVE BANK OF KANSAS CITY
Opened for business ~ - - - September 4, 1917
DIRECTORS: Pive, including Manager. Meetings Wednesday preceding the second
' Thursday of each month.
DISCOUNT COMMITTER: Manager and two Directors. (Meets daily except Saturday.)

PERSONNEL: Two officers and 50 employes. (Dec. 31, 1918.)
Two officers and Acting Cashier and 60 employes (June 15, 1919.)

TERRITORY ASSIGNED: Nebraska and Wyoming.

MEMBER BANKS IN
BRANCH TERRITORY:
' NUMBER CAPITAL AND SURPLUS
National Non-National National Non-National
At Opening of ‘

branch - ~ - - - 227 2 327,143,000 $ 88,000
April 1, 1919 -~ - 230 9, 30,060,000 532,000
PAR LIST:
Number of non-member banks on par list -
At opening of branth = « = = -~ « « - 334
July 15, 1919 = = = = '~ = = = = - 656

Total number of non-member banks in branch territory
July 15, 1919 not on par list =« - v = = = = - = = = 432

POVERS AND FUNCTIONS EXERCISED BY BRANCH:

Deposits - Member banks. Carries reserve accounts of banks assigned to deal
with branch. Member bamnks, however, may remit to or with special
permission draw upon Kansas City Federal Reserve bank or its-
Denver branch for account of Omaha branch.

- Government. Branch carries Government deposits; authorized 1limit
$200,000
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Omzha -47-

Discount and Open Market Operations — Branch rediscounts eligible paper for mem-

ber banks. To April 30, 1919 the tranch had purchased acceptances
in open market for its own account. Since May lst all purchases in
open market are made for account and w:l.th the consent of the home
office.

Clearing and Collection Department - Operates Ciearing Departznént for clearing
and cnllecting checks for banks in its territory or in other parts
of the district. Handles _about 13,800 items daily.

Gold Settlement Fund - Branch telegraphs F.R. Board daily for settle-
ment through Gold Fund amounts credited to Gold Settlement Fund -
Suspense account other F.R. banks.

Clearing House - Branch is honorary member with clearing privileges.
Reserve bank receives settlements daily. Settlement among other
clearing house banks is made in manner acceptable to credit:‘or_; banks «

Non-member items presented direct to such banks; settlement made
by checks on national banks which are presented for payment on the
following day.

Currency Receipts and Sh;gents - During the 6 months ending June 30 currency

receipts were about one-fifth and currency shipments about one-half
those of the head office.

Telegraphic Transfers - Telegraphic transfers bought and sold at par. Mail
©  transfers purchased and sold on discount basis. Net earnings during

3 months ending March 31, 1919, $4, 90k U5.

Private Wire System - On main line - Chicago-Omsha-Denver~Salt Lake-SanFrancisco.
Also has tranch line fram Kansas City to Qusha for which a montaly
charge of $175 is made. Salaries paid operators in January - on
tranch line Kansas City-Omaha~Denver, $235.

BANK PREMISES: Occupies quarters and has vault space in Farnam Building; rental
$500 per month.
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Omaha -l48-

_EARNINGS AND EXPENSES
Monthly average for periods Jamuary 1 to March 31, and April 1 to June 30, 1919

*  Jan.,l-March 31 April 1-June 30

Earnings (6ross) - = - = = = = = = = = = = = $67,573 $70,947
Current expenses:
Salaries -« = = = = = = - e et e m - - $6, 261 $6,918
Other operating expenses « ~ - « = = « ~ - 2,988 3,708
F. R, CUTTONCY = = = = = = = = = = = = = = 303 "636
" Furniture and fixtures - = - - = « « - - - 418 610
Pota] (TFaANSIt = = = v = m v v v e « 3,426 k523
o%al (other - - = = = = =« - - - - -- b5 9970 T, 9 11,872
Net earnings = « = - = = = = = = = = = = = = 57,603 59,075

Ratio of net earnings to paid-in capital of

banks assigned to branch territory - - - - 76.6%
Ratio of transit department expenses to

current expenses, exclusive of cost of

F. R. currency = = = = = = = =« = « = = = ~ 35.4% 39.48

CHARACTER AND VOLUME OF BUSINESS HANDLED

DEPOSITS: Average daily deposits, based on Friday night figures, for periods
Jamuary 1 to March 31 and April 1 to June 30, 1919.

Jan.l-March 31 April 1-June 30

Member barks' reserve account - -~ - - - - $16,828,710 $17,637,138
U. S. Goverrment - general account 177,345 170,074
Due t0 head 0ffiCe = = = = = = = = = = = -(a)3,871,788 (b)3,370,034
Deferred availability items - - - = = = - 2,935,924 3,226,015
-Other deposits = = = = =~ = = = = =« = = = = 58,978 11,369
Deductions from gross dsposits: '
Uncollected items - = = = = = = = = = ~ 3,994,578 4,366,617
(a) Maximum amount due to head office - - 7,660,440 February 7,1919
Maximim amount due from head office- - 305, 841 March 7, 1919
(b) Maximum amount due to head office - - 7,433,654 June 13, 1919
Mimimum amount due to head office - - 231,908 May 16, 1919
MeEbEr_b_a!ﬂ_Ssl balances - Reserve balance Payment - a/c
with - capital stock
Branch with head office
State bank and trust company members
March 4, 1919 = = = = = = = = = = = = = $297,705 $16,050
All member banks March 31, 1919 - = = = - 17,085,543 915,150
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VOLUME OF PAPER DISCOUNTED AND BOUGHT: Monthly average for periods January l to
March 31, and April 1 to Juns 30, 1919.
Jan.l-March 31 April l-June 30
‘Discounts for member banks -

National banks - = = = = = = = = = ~ = $29 294,253 $36,259,953

State banks and trust companies - - - "o, 46k 267,098
Acceptances bought in open market - - -  (b) 221,66 -

Total discounted and purchased bills - 29,610,38% 36,527,051
Average daily bill holdings - - = - - = 17,277,308 18,529,161

(b) $665,000 purchased in Jamary. None purchased in February and March,

'CLEARING AND COLLECTION DEPARTMENT: Average mumber and amount of items handled
daily during periods January 16 to April 15, and April 16 to July 15, 1913.
Jan.16-april 15  April 16-July 15
Number Amount Number . Amount
Items drawn on banks in branch city ~ - - 2,346 $2,272,898 2,346 $1,845,717
Items drawn on banks in head office city,

forwarded direct to drawee bank =~ - « - - - " o
Ttems forwarded to head office - - - - - = k79 356,304 394 282,906
Items forwarded to other branches in thi . 6

AISETICH = = = = w = e = = - 367 82,035 308 1,825

Iteas drawn on banks in this district &6
outside of F.R.bank and branch cities - 8,503 1,049,938 7,795 839,565
Items drawn on banks in other F. R.
districts:
Forwarded direct to drawee bartk - - - = - . = -
Forwarded to other F,R.banlks or branches 935 532»013 2&17» 436,141
Items drawn on Treasurer of United States 1,215 bk ugb 1, 9,673

TOTAL - = = = = = = =.m = = === 13,845 U,o0,68% 13,084 3,555,827

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average for periods Jamuary 1 to March 31,
' ‘and April 1 to June 30, 1919. '

{(In thousands of dollars.)

Jan.l-March 31 Zpril 1-June 30
In Outside In Outside
Branch Branch Total Branch Branch Total
City City City City
Currency received - , .
From member banks - - - - - - 1,084 73 1,157 965  &AF 1,18
From non-member banks - - - - 3 . SR | - 1
Total = = = = = = = = & = = 1,087 % 1,160 966 A7 1,183
irc'v.‘i.rz.‘ericy sl;i_.p—ped or delivered - :
To member banks — - = - = - - 1,005 299 1,304 911 g45 1,796
To non-member barks = = -« - - 3 - 3 1 z 1

Total - = = o — = = = = = = 1,008 299 1,307 912 845 1,757

Excess receipts - = - -~ - '= - - 79 - .- 54 - -
Excess shipments - = = = = - - = -+ 28 146 - 628 574
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«B50=-
of the
FEDERAL RESERVE BAKX OF KANSAS CITY.

Opened for business - -~ ~ - January 14, 1918.

DIREC TORS: Five, including Manager. Meetings - Second Thursday of each month.
DISCOUNT COMMITIEE: Manager and two Directors.

PERSONNEL: Two officers and 36 employes. (Dec, 31, 1918}
Two officers and 42 employes. (June 15, 1919}

TERRITORY ASSIGNED: Colorado and the part of New Mexico in the Tenth District.

MEMEER BANKS IN
BRANCH TERRITORY:

NUMBER ) CAPITAL AND SURPIUS
National Non-National National Non-National
At opening of
branch = = = - = 131 1 .';518,239,750 +1,000,000
April, 1919 - « - 138 6 © 19,757,800 2,110,000

Number 0f non-member bsmks on par list =
At opening of branch - - = - « £ - -~ 111
July 15, 1919 - - = - = « = - - - - 187

PAR LIST: A A
_ . ﬁf‘j%%'

Total number of non-member banks in branch territory
July 15, 1919 not on par 1ist -~ = = = =« = «w = = = 79

POWERS AND FUNCTIONS EXERCISED BY BRANCH:

posits - Member. banks. Carries reserve accounts of. banks assmgned to deal
with branch. Member banks, however, may remit to or with special
permission draw upon Kansas City Federal- Reserve bank or its Omaha
branch for account of Denver branch.

- Govermment. Carries Government deposits, authorized limit ,3200,000.
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Denver-5l1.

*

Discount and €pen Market Operations: - Branch rediscounts eligible paper
for member bverizs but does not engage in open market opera-
tions except subject to the order and for account of head.
office.

Clearing and Collection _ggpg_;meﬂ _ Cisars and collects checks for banks
in its territory or in other parts of the district.

Gold Settlement Fund - Branch telegraphs F. R. Board daily for
ssttlement through the Gold Fund amounts credited to Gold
Settlement Fund ~ Suspense account other F. R. barks.,

Clearing Honse - Member of Clearing House Association but makes
no use of its facilities. All items are presented direct to
and, settled by each of the member banks.

Currency Receipts and Shipments - Carries an adequate supply of Federal
Reserve notes to meet all currency requirements of banks in
its territory. Receipts and deliveries of currency during
the 6 months ending June 30 were about one-fourth those of:
the parent bank. o

'Teleg}'a:phic Transfers - Bought and sold at par. Mail transfers purchased
and sold on discount basis., Net eairnings on transfers bought
and sold during the 3 months ending March 31, 1919, $12,513.72.

Private Wire System - On main line - Chicago-Omsha-Denver-Salt Lake-
San Francisco.

BANK PREMISES: Interstate Trust Company building, monthly rantal, $400.
(Includes use of vauit and fixtures.)
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Denver -52-

_FARNINGS AND EXPENSES

Monthly average for periods January 1 to March 31, and April 1 to June 30, 1919.

Jan.l-March 31 April l.June 30

Earnings (Gross) $35, 458 $21,710
Current expenses: |, .
Salaries = = ~ = ~ = = - - = = = - - « = =~ $3,879 $4, 270
Other operating expenses = = - « = = ~ - = 3,046 3,131
F. R, currenCy = = = = = = - = « = - - goa 63

Furniture and fixtures - ~ - - - -~ .- —- 0

(Transit -~ = = = = = = = - = - E:mlé 2.533

Total (Giher - = = = = = = = = = — = = — 5,384 7,830 6,035 8,674

Net earnings = ~ = = = = = - = = = = - = - - 27,628 13,036

Ratio of net earnings to paid-in capital of
-banks assigned to branch territory - - - - 51-3%
Ratio of transit department expenses to
current expenses exclusive of cost of
Fo. R, CULTENCY = = v = = = = = = = = = = = 32.5% 32.1%

CHARACTER AND VOLUME OF BUSINESS HANDLED

DEPOSITS: Average daily deposits, based on Friday night figures, for periods
Jamuary 1 to March 31, and April 1 to June 30, 1919.

Jan.l-March 31 April 1-June 30

Member barks® reserve account - = « - = $12,505, 707 $12, 862,363
U. S. Government - general account --- 96,138 118,06
Deferred availability items - - - = - - 1,510,809 2,321,338
Other dsposits = = = = = = - e m - - 14,386 19,993
Deductions from gross deposits:
Due from head office = = = = = = = - = (2) 1,621,933 (v) 6,188,965
Uncollected items - « = = = = = = = « = 2,277,537 3,072,585
(a) Meximum amount due from head office - 3,6U49,129 March 28, 1919
Minimum amount due from head office -  -390,102 February 20,1919
(b) Maximum amount due from head office - 7,699 ,9“0 ‘June 6, 1919
Minimum amount due from head office ~ 3,741,180 June 20, 1919
Member barks! balances - Reserve balance  Paymsnt - afc
__________ with capital stock
Branch with head office
State bank and trust company members ‘
March U, 1919 - = - = = = = - = = = = - $1,180, 460 $ 61,550
A1 member barks, March 31, 1919 - - - - - 12,880,122 655,150
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March 31, and April 1 to June 30, 1919.
Jan,1l-March 31
Discounts for member banks =
National batke = = = = = = = = = - = = $9,714,854
State banks and trust companies - -~ = 562,350
Acceptances bought in open market - - - =
Total discounted and purchased bills - 10,277,204

Average daily bill holdings - - - - - = 7,620,759

Jan.20-April 15
Norber ~ Amcunt

Items drawn on barks in branch city - - - 2,032 $1,302,867

Items drawn on banks in head office city,

Denver -H3-
VOLUME OF PAPER DISCOUNTED AND BCUG:Z?: Monthly average for periods January 1 to

April l-June 30
$5,313,897
680,927

5,994,024
4,366,340

CLEARING AND COLLECTION DEPARTMENT: Average mumber and amount of items handled
‘daily during periods January 16 to April 15, and April 1% to July 15, 1913.

April 16-July 15
Nomber

Amount

2,112 $1,467,757

forwarded direct to drawee bank - ~ « == - - - -
Items forwarded to head office - - ~ - - = 127 433,533 165 216,710
Items forwarded to other branches in this o

QISrict - < = = = = - = — — == - === 209 25,555 377 256,768
Items drawn on banks in this district

outside of F.R.bank and branch cities - 6,702 577,405 7,288 493,942
Items drawn on banks in other ¥, R,

districts: _

Forwarded dirsct to drawee bank - - - - (a) 4,535 (a) 2,445

Forwarded to other F.R,banks or branches 791 455,787 769 21k, 835
Items drawn on Treasurer of United States 775 _ 102,925 762 4,530

POTAL = = = = = = = = = = = = = = = = 10,726 3,102,607 11,473 2,726,987

(a) A daily average of less than 1.

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average for periods January 1 to March 31,

and April 1 to June 30, 1919.

(In thousands of dollars.)
April l-June 30

Jen.l-March 31

In QOutside ‘In Outside
Branch Branch Total Branch Branch Total
City City City City
Curréncy raceived -
From member banks == = =~ - - ~ 1,168 4 1,24 1,597 236 1,833
From non-member banks - -« - - 1 - 1 2 - 2
Total = - « = = c = = = = = 1,169 4% 1,215 1,599 236 1,835
Currency shipped or deliverad -
To member banks - -~ ~ = = - = 593 90 683 661 89 750
To non-member banks - - - -~ - 12 - 12 .17 - A7
Total = = = = = = = = = = = 605 % 695 678 89 767
Excess receipts - - « = = = - - 564 - 520 -9 147  1,06%
Excess shipments - « « = « « - - - 4y - - - -
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EL PASO BRANCH

of the

FEDERAL RESERVE BAMK OF DALLAS

Opened for usirness - - - Juns 17, 1918.
DIRECTORS: Five, including the manager
EXECUTIVE COMMITTEE: Thres, ‘including the manager.
‘PERSONMEL: Two officers and thirty six employcas.
TERRITORY ASSIGIED:
COUNTIES
ARIZONA NEW MEXICO TEXAS —
Cochise Bernalillo Lincoln Andrews M:.d.land
Graham Chaves Luna Brewster Pecos
Greenlee Curry Otero Crane ‘Presidio
Pima DeBaca Quay Culberson Terrell
Santa Cruz Dona Ana  Roosevelt Ector Reeves
Eddy Sierra El Paso Val Verde
Grant. Socorro Jeff Davis Ward
Guadalupe Torrance Loving Winkler
Lea Valencia Martin
MEMBER BAMKS IN BRANCH
TERRITORY :
NUMBER CAPITAL [ND SURPLUS
National Non-National National Non-National
At opening of :
branch - = - - - 55 6 $7,096,000  $388,000
May 15k, 1919 - - 55 11 7,342,000 1,409,000

PAR LIST:

Mumber of non-mambor banks on par list -

At oponing of branch Bank « -~ = = -~ = « « 20
----55

July 15, 1919

Total nmumber of non-mcmber banks in branch territory

July 15, 1919, not on par 1list = = = = = = - ~

POVERS AND FUNCTIONS EXERCISED BY BR.NCH:

Deposits - lcmbor Banks. Carrics rosorve accounts of r.wbor banks assigned

to deal with branch.
- Govermucnt.

Carries Govern.cnt doposits: authorized limit

$500,000.00. Roceives deposits frou collcctor of custaus
and internal ravenuc collcctor and through transfor fram
national benks for croditof U. S. Troasurer;also through

sale of War Loan bonds and War Savings Stamps.
report to Troasurerof the United States.
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El Paso -55~

Discount and Open Market Operations - The branch engages in the usual re-
discount operations, member banks having the option of sending
their paper to the branch or to the parent bank.

Clearing and Collection Department - Branch maintains a department for the
clearing and collection of checks and drafts, also for the
collection of maturing notes and other cash and credit in-
struments, Handles about 6,700 items daily.

Gold Settlement Fund - Branch telegraphs F. R, Board daily for
settlement through Gold Fund, amounts credited to Gold Set-
tlement Fund - Suspense account.other F. R. Banks.

Clearing House - Member of district and local clearing house
*  without cost,.

Currency Receipts and Shipments - Carries an adequate supply of Federal
Reserve notes to meet all currency requirements of banks in its
territory. Receipts and shipments during the 6 months ending
June 30 were about one fourth of those of the parent bank.

Bank Transfers - Drafts on other cities are purchased on discount basis. 5%
for time required to make collections. Net earnings on trans-

fers bought and sold during the 3 months ending March 31, 1919,
g3kl .
Private Wire System - Branch line from Dallas to El Paso, monthly charge
$5?;5: 7. Salaries paid to operators during January on the
Dallas-El Paso line, $235.

BANK PREMISES: ‘Occupies quarters and has vault space in First National Bark
' building, monthly rental $60
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o £l Paso -56-
EARNINGS AND EXPENSES

Monthly average for periods January 1 to March 31, and April 1l to‘,June 30, 1919.

Jan.l-March 31 April 1l-June 30
. $20,111 $31,793

Earnings ' (Grosé) ----- - e .-

Currant expenses: , $h, $u,527
2

Salaries - - - - = = == - = - - = =~ > 2657
Other operating expenses = = = - = - - N |
F. R, CUTTENCY = = = = = = = « = = = 158 251
Furniture and fixtures -~ = = « = = - - —-2",?7_5 5 %7

Total Egiﬁg:if SoTTTTTIoo hgss 7,321 5,178 1,435

Net earnings = - = = = = = = = = = = = = 12,790 2k, 358

Ratio of net earnings to paid-in capital .

of banks assigned to branch territory - 59 3%
Ratio of transit department expenses to 0.k
" current exXpenses - - = = = = = = - ~ = 33.8% 30.4

CHARACTER AND VOLUME OF BUSINESS HANDLED

DEPOSITS: Average daily deposits, based on Friday night figures, for periods
Jaruary 1 to March 31, and April 1 to June 30, 1919.
Jan.l-March 31 April 1-June 30

Member banks' reserve account - = = - - - $3,565,027 $3,561,440
U. S. Government - general account - - — - 2l1, 306 289,771
Due to head office = = = = = = « = = = = = (a)1, 640, ,4ag (b)6,093,2ml
Deferred availability items - - - = - — = 1,458,934 1,881,598
Other depoSits ~ = = = = =~ = = = = = = = 9,236 b
Deductions from gross deposits:
Uncollected items - = - - = = = = = - = 2,301,298 3,433,062
(2) Maximm amount due to head office - - 3,956,136 March 21, 1919
Minimum amcunt due to head office - - 309,784 Jamiary 10, 1919
(b) Maximum amount due to head office - - 9,546,093 June 27, 1919
‘Minimum amount due to head office -~ - 3,583,025 April 25, 1919
.. Member banks' balances. Reserve balance Payment - a/c
with capital stock
Branch with head office
State bank and trust company members ' ‘
March 4, 1919 - - - -« = = - = - = = = = $L00,1k42 $ b2,350
A11 member banks March 31, 1919 - - - - = 2,724,661 262,530

VOLUME OF PAPER DISCOUNTED AND BOUGHT: Monthly average for periods January 1 to
March 31, and April 1 to Junme 30, 1919. _
Jan.l-March 31 April l-June 30
Discounts for member banks -

National banks « = « = = = 2 o = = = - = $5,182, 752 $11,159 428
State banks and trust companies - ~ - « 765, 3'-1»0 1,966,727
Acceptances bought in open market -« - - - -
Total discounted and purchased bills - - 5,948,092 13,126,155
Average daily bill holdings - - - - - - - 5,062,815 8,097,269
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El Paso ~57~

CLEARING AND COLLECTION DEPARTMENT: Average rumber and amount of itéms handled

daily during pericds January 16 to April 15,zad April 16 to July 15,1919.

Jan.16-April 15

Numaber
Items drawvn on banks in dranch city - - - 1,015
Items drawn on banks in head office city,
forwarded direct to drawee bark -« - - - -
Items forwarded to head office = —-= - - = 331
Items drawn on banks in this district
outside of F.R.bank emdbranch cities - - 3,445
Items drawn on banks in other F, R.
districts:
Forwarded dirsct to drawee bank - - = = .-
Forwarded to other F.R.banks or branches 936
Items drawn on Treasurer of United States
TOTAL = = < = = ='¢ = = = = = = = = = 1319

and April 1 to June 30, 19]9.

(In thousands of dollars)

Amount  Number Amount
$367,876 1,023  $425,816
82,56£ hl_;, 97,18-6-
357,176 3,913 L2, 740
309,113 . 922 354,651
47 1,286 . o58
1,192,676 7,557 1,379,651

Jan.1-March 31

April 16-July 15

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average for periods Jamuary 1 to March™3l,

April 1-June 30

In Outside In & Outside
Branch Branch Total Branch. Branch Total
City City City City
Currency received -
From member banks - = « - - = ~ 712 293 1,005 612 218 830
From non-members - - — - - - - - n 38 109 31 21 H8
Total - - = - - e em - - - 783 331 1,114 643 245 888
Currency shipped or delivered - .
To member banks = « - « - = - =~ 595 349 gly 655 332 .1.,020
To non-member banks - - -~ - = - __ 26 170 196 16 1l 162
Total = « = = = = = = = = = = 621 519 1,10 671 501 1,172
‘Excess receipts - - = - ~ - - « - 162 - - - - -
Excess shipments - - - = = - - - - - 188 26 28 256 28k
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SPOLANE 'BRANCH
of the
FEDERAL RESERVE BANK OF SAN FRANCISCO
Opened for business = « July 26, 1917.

DIRECTORS: Five, including Menagor. Mectings Friday following the first
Tussdey of cach month.

DISCOUNT COMAITTEE: Thrco, the manager and two otior diroctorsa.
PERSONNEL: Two officers and 36 cmployos (May 31, 1919.) -

TERRITORY ASSIGNED: Tho following countics in the States of Washington and
Idzho, rospoctivoly:
. Washington

Adems Douglas Klickitat Stevens
Asotin  Forry Lincoln Walla Walla
‘Benton Franklin Okanogan Whi tman
Cholan Garfield ©Pend OfRoille Yalkima
Columbia Grant Spokanoc

. Id=ho
Bonowah Boundary  Kootonai Lowis
Bonnar  Cloarwator Latszh Noz Peorco

Shoshonc Idzho

MEMBER BANKS IN BRANCH
TERRITORY : _
‘ NUMEER CAPITAL AND SURPLUS
Nztional Non-National National - Non-National
At oponing of .
branch - = - = - 60 - $7,997,300

Junc 1, 1919 - - - 59 23 8,067,200  $2,515,750.
PAR LIST:
Nunbor of non-mcmber banks on par list -
' At opening of branch = = = = = = = « = « 193
July 15, 1919s = = = = = = = = = = = = = 162
Total numbsr of non-momber baniks not on par list
July 15, 1919 = = = = = = = - = - - = = - = - - - - - 11

POWERS AND FUNCTIONS EXERCISED BY BRANCH:

Doposits - Mombor Banks. Carrics rosorvo and clearing accounts of banks
assignad to deal witk branch.

- Govormmont. Carrics Govermuont deposits and pays warrents,
coupons, ctc. Authorized limit $200,000. Rcport is made
daily to Troasurcr of Unitod Statos.
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Spokanc -59-

Discount and opon ‘markot oporations ~ Rediscounts eligible papor for member
barks. Applicaitions for discount of commcrcial paper aro
acted wpon Ly a.ct..n'r manager and ond or two mcmbors of Dis-

count Commiites, crodit being givon subjoct to approval of
fuil Discounat Ccmmittc’e- Notcs collateralcd by U. S. Se-
curitios arc passcd uwpon immcdiately by acting manager, sub=
Jesb to final action by full Discount Camittec. Branch en-
gages in open markot operations subject to ordors and for
account of head officc.

Cloaring and Colloction Department - Oporates dopartmont for clearing and
collecting checks and drafts payablc upon proscntation also
for the collecticn of maturing notss and bills. Hendlcs about
5, 800 itcms da:Lly.

Gold_Seitloment Fund - Telegraphs Foderal Rescrve Board daily
for settlemient through Gold Fund amounts croditsd to Gold
Settlemont Fund - Suspensc Account other Foderal Rescrve banks.

Clzaring Heusg - Mombor of Spokanc Clearing Housc Association.
All maupors of €. Ho A. arc cither members of or carry elzar-
ing accounts with branch. Sattlomonts made daily on books of

] branch.

Direct Rsuting -

T Within District 12 - Membor or clearing wonbor bank. wuay
forward chocks diroct to the Foderal Resorvo Bank of San
Francisco and its branchos for credit to its rescrve account,
at the office of the bank with which affiliatcd.

Othor Districts - Upon authorization, chocks payabla in othoer
districts may be forwarded direct to othor Fedoral Rasorve
Banks and branch_os. Large itoms only should bo direct routed.

Ourrcncx Racgipts and Shipments ~ Curroncy receipts and shipmonts for the
.6ix months ending Junc 30 woera about § por cont of thosc of tho

hoad offico.

Tolographic Transfers - Authorized to meke tclographic transfers for do-
positing banks. Not carnings on transfers purchascd during

threo months ending March 31, 1919, $3,874.50.

Private Wirc Systom - On branch linc San Francisco, Portland, Scattle,
Spokana: Monthly rontal charge for entirs line $1197.00
Salarics paid in January to operators on-branch line San
Frencisco-Portland-Scattlo-Spakane, $630.

BINK PREMISES: Occupics Quarters in Marblo Bank Building; annual rontal
$3,000. Has vault space in Fidelity National Bank safc dee
posit vaults in samo building at monthly rontal of $50.
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Spokane ~60-

\ FARNINGS AND EXPENSES

Monthly average for periods January 1 to March 31, and 4pril 1 to June 30, 1919.

Earnings .(Gréss) . e e e m - ————

Current expenses:
Salaries -« - - - w e - - .- - .- -~
Other operating expenses « « -~ = = = = =
F. R, CUPrency = - - = = = = = w = « « =
I\:rnitur? and fixtures « - « = = ~ « - -
Transit « = = =« « ¢ ¢ v v =« =
Total (Other - — - - — - — - - - CoC

Net earnings = - = -« = = = = = = = = = = =

Rdtio of net earnings to paid-in capital of

banks assigned to branch territory - ~ -
Ratio of transit department expenses to

curreat expenses, emclusive of cost of

Fo RBe CUTPENCY = = = = = = = = = = ~ = =

Jan.l-larch 31 April l-June 30

$29,808 _$40,652
$3,574 $5,078
1,483 2,022
137 197
1 1,319
1,681 2,092
3,528 _5,209 6,524 8,616
24,599 32,036
97.5%
33.1% 24.85

CHARAGCTER AND VOLUME OF BUSINESS HANDLED

DEPOSITS: Average daily dsposits, based on Friday night figures, for periods
January 1 to March 31, and April 1 to June 30, 1919.

Member barks'! reserve account - - - - =
Due to head offiCe « = = = = = = = = = «
U. S. Govermment - géneral account - - -
Deferred availability items « - - = - -
Other deposits - = = = = = = = =« = - -
Deductions from gross deposits:
Uncollected items «~ - = = = = =« - - -

(2) Maximmm amount dus to head office ~
Minimum emount due to head office ~
(b) Maxioum amount due to head office -~
Minimum amount due to head office -

Member banks! balances -

o wmn vt Gma  Gmp  ame e wwe .

State bank and trust company members,
March 4, 1919 - = = = = = - - - - - -
All member banks March 31, 1919 - - ~ -

Jan.l-March 31 April l-June 30

$5,253,616 $5,427,412
(a) 5,891,128 (v) 8,176,071
143,273 159,239
1,334,394 1,219,917
60,469 70,933
2,816,358 2,357,459
7,901,014 March 28, 1919
3,683 390 Jarmary 10, 1919
9,933,226 June 13, 1919
7,024,388 April 4, 1919
Reserve balance Payment - afc
with capital stock
Branch With head office
$1,213,873 $ 70,L00
5,171,896 306,925

VOLUME OF PAPER DISCOUNTED AND BOUGHT: Monthly average for pariod,s Jamary 1 to
March 31, and April 'l to June 30, 1919.

Discounts for member barks -
National banks o = = = = = « = = - =~ =
State banks and trust companies - - -
Acceptances bought in open market - - -~

Total discounted and purchased bills -

Average daily bill holdings « - - - - -
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Spokane -61-

CLEARING AND COLLECTION DEPARTMENT: Average number and amount of items handled
daily during periods Jamuary 16.%o April 15,and April 16 .to July 15, 1919.

Jan,16-April 15  April 16-July 15
Numsbes Amount  Number Amount

Items drawn on tanks in branch city - - - 692 $446,937 79%  $506,937
Items: drawn on barlks in head office city

forwarded dircct to drawee bank - - ~ < - - - -
Items forwarded to head office - = = - ~ - 5,7k 10 9,281
Items forwarded to other branches in this

QISEFiCt = = = = = = = = = = .- . 389 226,921 579 175,972

Items drawn on barks in this district .
outside of F.R.bank and branch cities - W17l 279,960 4,550 309,725
Items drawn on banks in other F¥. R.

,districts:
Forwarded direct to drawee banks - « - - - A - - .
Forwarded to other F.R.banks or branches 88 162,989 1&9-6{ lhg: 7$
Items drawn on Treasurer of United States 279_ 19,971 - 8 3 2- 3
TOTAL = = = = = « = = = = = = = = = = 5 62l 1, 2he, 11‘98 : 6)516 13179a 317

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average for periods Jamary 1 to March 31,

&ad April 1 to.June 30, 1919. (In thousands of dollars.)

Jan,l-March 31 April l-June 30
In Outside In Outside
Branch Branch Total Branch Branch Total
City City City c:lty

Currency received -

From member banks = = = « = = 615 &3 69& 563 ‘36 605
1

From non-member banks = - - - 3 ‘ - 9
Totel = = = = = = - = - - 616 g q02 578 36 614
Currency shipped or delivered - _ _
To member banks = = = = = = = 291 5l 345 243 110 353
To non-member banks - - - - - _18 = _18 5 _e2 21
TPotal = = = = = = = = = = - 309 54 363 aug 132 380
Excess receipts =~ - - -~ - .- - - - 307 32. 339 330 g 234
Excess shipments « - - - - -~ = - - - - - 9 -
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SEATTLE BRAKCH
of the
FEDERAL RESERVE BANK OF SAN FRANCISCO

‘Opened for business - - - - September 19, 1917
'DIRECTORS: Five, including the Manager. Meetings Friday following the

first Tuesday-of each month.
DISCOUNT COMMIPTEE: Three, the Manager and two other Directors.
PERSONNEL: Two officers and 31 employes (May 31, 1919.)

TERRITORY ASSIGNED: The following counties in the State of Washington -

Clallam Jefferson Nason Skamania
Clarke King Pacific Snohomish
Cowlitz = Kitsap Pierce Thurston
Grays Harbor Kittitas San Juan Wahkialum
Island Lewis Skagit -Whatcom
MEMBER BANKS IN
BRANCH TERRITORY:
RUMBER _ . CAPITAL AND SURPLUS
Natiohal ' Non-National National  Non-National
At opening of .
branch - < « = - 34 1 $9,768,450 $250,000
June 1, 1919 - ~ - 38 10 11,209,750 3,101,750
PAR LIST:
Number -of non-member banks on par list -
At opening of branch = = - = - » 114
July 15, 1919 = = =« « = = = - & = 73

Total number of non-member banks  in branch
territory July 15, 1919, not on par list -~ - ~ 46

FOWERS AND FUNCTIONS EXERCISED BY BRANCH:

Deposits - Member banks. Carries reserve and clearing accounts of banks in
branch territory.

- Government. Carries Government deposits and pays warrants, coupons,
etc. Aunthorized limit $1,000,000. Report is made daily to
United States Treasurer. '
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Seattle =63~

Discount and Open Market Operations: Rediscounts eligible paper for member

banks. Applications for discount of commercial paper are acted
upon by acting manager and one or two members of Disbouat Com-
mittee, credit being given subject to approval of full Discount
Committee. Notes collateraled by U. S. securities are pessed
upon immediately by acting manager subject to final dction by
full Discount Committee. Branch engages in open market opera-
tions subject to orders and for account of head office.

Clearing and Collection Department: Operates Gepartment for clearing and col-

lecting checks and drafts payable tipoh présentation, also for
the collection of maturing notes and bills. Handles about 7,500
items daily.

Gold Settlement Fund -

—_— "l TZ. ..  Telegraphs Federal Reserve Board daily for settlement

through Gold Fund, amounts credited to Gold Settlement Fund -
Suspense account other F. R. banks. '

Clearing House -

- .- I1s a member of Seattle Clearing House Association. All mem-
bers of clearing house have asccounts with branch and settlements
are made daily on branch books.

Di.{rect' Routing -

Within District 12 - Member or clearing member bank: may forward
checks direct to the Federal Reserve Bank of San Francisco and
its branches for credit to its reserve account, at the office of
the bank with which affiliated.

Other Districts - Upon authorization, checks payable in other dis-’
trists may be forwarded direet to other Federal Reserve banks
and branches. Large items only should be routed direct.

Currency Receipts and shipmemts: Currency receipts and shipments for the 6
months ending June 30, 1919, were about one-fifth those of the

head office.

Telegraphic Transfers: Authorized to make telegraphic transfers for depositing
banks. Net earmings on transfers purchased during the three
‘months ending March 31, 1919, 5,287.74.

Private #ire System: On branch line San Francisco, Portland, Seattle, Spokune;
Monthly rental for entire line $1197. Salaries pald in Janmary
to operators on branch line San Francisco-Portlund-Seattle-

* Spokane, $630.

BANK PREMISES - Occupies quarters and has vault space in Central Build.i.ng, monthly
rental $325.
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_Seattle -bi-
EARNINGS AND EXPENSES

Monthly average for periods Jamuary 1 to March 31, and April 1 to Jwme 30, 1919.
Jan.l-March 31 April l-June 30

Earnings (Gross) =« - = « = v v = = = = - - . $20, 400 $18,829
Current expenses -
Salaries ~ - - = = =« = - = = - - --= 3,338 $4, 737
Other operating expenses - - = = ~ ~ « - 1,176 1,874
F. R. currency - - - - - e = e e - 1,533 1,184
Furniture and fixtures - - - - - R 115 1,08
Total (Tramsit - - - - - - - - - - - 1,199 1,705
(Other = - ~ = - = = = = oo - & 4,963 6,162 7,179 _8,884
Net earnings =« = = = = o - = o 0 o =« = = 14,238 9,945
Ratio of net earnings to paid-in capital of
banks assigned to branch territory - - ~ 38.7%

Ratio of transit department expenses to
current expenses exclusive of cost of
F.R. CUrPency = = = = =« = = = = = = = = 25.9% 22.1p

_CHARACTER AND VOLUME OF BUSINESS HANDLED

IEPOSITS: Average daily deposits,based on Friday night figures, for :
periods January 1 to March 31, and April 1 to June 30, 1919.

Jan.l-March 31 April 1-June 30
Member banks'! reserve account - - - - - $12,692,632 $12,873,109
U. S. Government - general account - - 6U41,636 433,579
Deferred availability items - - - « - = . 2,u81,26k4 2,914,093
Other dsposSits = « - = = = = = = = « - 806,082 _bla,ik2
Deductions from gross deposits:
Due from head office =~ -~ - - - - - - (a) 785,422 (v) 1,232,795
Uncollected items = = - = = = = = = = 5,553,259 5:252,355 ,
{2) Maximum amount due from head office 3,927,851 February 14, 1919
Maximum amount due to head office - 2,150,8 March 7, 1919
(b) Maximum amount due from head office 3,408,708 June 27, 1919
Maximum amount due to head office - 982,495 April 25; 1919
Member banks! balances:
———————————— Reserve balance Payment - afc
with capital stock
Branch with head office.
State bank and trust company members .
March &, 1919 o - oo e el . $1,659,306 $ 92,350
A1l member banks, March-31, 1919 - - - - - 13,546,895 420,750

VOLUME OF PAPER DISCOUNTED AND BOUGHT: Monthly average for periods January 1 to
‘March.31 and April 1 to June 30, 1919. _
. Jan.l-March 31 April 1l-June 30
Discounts for member banks - _ .
National barks - = = « = ~ = = = - - = $27,202,702 $14,9k49,k02

State banks. and trust companies - - - 1,962,667 4,523,333,
Acceptances bought in open market - - - : - -
Total discounted and purchased bills - 29,065,369 19,472,735
‘Average daily bill holdings = = = - - - - = 4,999,858 4,613,208
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Seattle —65~

CLEARING AND COLLECTION DEPARTMENT: Average number and amount of items handled
daily during periods Jamuary 16 to April 15, and April 16 to July 15, 1919.

Jen.16-April 15  April 16-July 15
Number Amount  Number Amount

Items drawn on banks in branch city - - - 1,736 $1,326,191 1,891 $1,447,797
Items drawn on banks in head office city,

forwarded direct to drawee bank - - - =~ - - - -
Items forwarded ‘to head office « < = - = 39 108,362 62 189,076
Items forwarded to other branches in -

this district = = = = = = = = = - = = = L6 153,036, 352 161,543

Items drawn on barnks in this district
outside of ¥.R., bank and branch cities - 3,686 699,378 4,304  u3,14
Items drawn on banks in other F¥.R.
districts:
Forwarded direct to drawee banks -« - - - - - o
Forwarded to other F.R.banks omi. branches 67 ‘141,295 220 gg,o&g
Items drawn on Treéasurer of United States 1,128 750,7 1,118 » 790

POMAL = = = = — — = = = = - == === 7,102 3,179,008 T,9%7 3,259,436

-—

CURRENCY RECEIPTS AND SHIFPMENTS: Monthly average for periods Jamary 1 to March 31,
and April 1 to June 30, 1919. '
(In thousands of dollars,)

Jan.l-March 31 April 1l-June 30
In Outside. In. Outside
Branch Branch Total Branch Branch Total
City  City City = City.

Currency received ~
From mehber banks - - - « - - 2,741 153 g, sah 2,066 160. 2,226
12 1l 38

From non-member banks - - - - 129 ?5 i3, :
Total = = = = = = = = = = = 2,870 165 3,035 2,091 173 2,264
Currency shipped or delivered - - . .
To member barks = - = = = = = 638 79 717 1,280 254 1,53
To non-member barks - « - —- - a4 = 244 304 - 304
TOtal = ~ = =~ == === 882 79 961 1,584 254 1,838
Excess receipts - -« = = = = « 1,988 8 2,074 507 - _uzs'
Excess shipments - = « = = =« « < - - - =y -81 -
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PORTLAND BRANCH
of the -
FETERAL RESERVE BANK OF SAN FRANCISCO
Opened for business = - - - - « October 1, 1917.

Directors: Five, including the Mansger. Neetings Wednesday following the
first Tuesday of each month, '

DISCOUNT COMMITTEE: Three, the Manager and two other directors.
PERSONNEL: Two officers and 34 employes (May 31, 1919.)
TERRITORY ASSIGNED: Entire State of Oregon and City of Vancouver, Washington.

MEMBER BANKS IN
“BRANCH TERRITORY:

. . NUMBER CAPITAL AND SURPLUS
National Non~National National Non-ilational
At opening of
branch « = - « ~ 82 1 $15,114,943 $125,000
June 1, 1919 - - - 89 1 15,770,200 3,297,740
PAR LIST:
Number of non-member banks on par list =
« At opening of branch -~ - « = = - - « 139
July 15, 1919 = = = ~ - = - - - - = 102

Total number of non-member 'banlés in branch
territory July 15, 1919, not on par list -~ - 61

POWERS AND FUNCTIONS EXERCISED BY BRANCH:

Deposits - Member banks. Cé.rries reserve and clearing accounts of banks
assigned to deal with branch.

- Government. Carries Govermment deposits and pays warrants, coupons,
etc. Authorized limit $200,000. Report is made daily to
Treasurer of the United States.
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Portland .- -67-

Discount and Upen Market Operations: Redisoounts eligible paper for member
banks. Applications for discount of commercial paper are acted
upon by acsting Manager and one or two members of Discount Com-
mittee, credit being given subject to approval of full Discount
Cozmittee. Notes collateraled by U. S. securities are passed
upon immediately by acting manager, subject to final action by
full Discountr Committee. Branch engages in open market opera-
tions subject to orders and for azcount of head office.

Clearing and Collection Department: Operated department for clearing and col-

lecting checks and drafts payable upon presentation, also for

the collection of maturing notes and bills. Handles about 5,800
items daily.

.Gold Settlement Tund:

Telsgraphs Federal Reserve Board daily for settlement
through Gold Fund, amounts credited to Gold Settlement Fupd -
Suspense account other Federal Reserve banks.

Clearii:z House: '

i Member of Portland Clearing House Association. All members
of Portland Clearing House are either members or carry clearing
accounts with branch. Accounts settled daily on books of branch.

Direct Routin::

Within District 12 -
Member or clearing member bamk may forward checks direct to the
Federal Reserve Bank of San Francisco and its branches for credit

to its reserve account, at the office of the bank with which
affiliated. ’

Other Districts -

Upon authorization, checks payable i;i other districts may be
forwarded direct to other Federal Reserve banks and branches.
Large items only should be direct-routed.

Currency Receipts and Shipments: Currency receipts and shipments for the 6

months ending June 30, 1919 were about 12 per cent of those of
the head office.

Melegraphic Transfers: Makes telegraphic transfers for the account of deposit-

ing banks. Net earnings from transfers purchased during three
months ending March 31, 1919, $1,685.97.

Private Wire System: On branch line San Fra:ncisco-Portland—Seattle—-Spoka.ne.

Monthly charge for emtire line §$1197. Salaries paid in Jamuary

to operators on branch line San Francisco-Portland-Seattle-
Spokane, $630.

BANK PREMISES: Occupies quarters and has vault space at 305 Stark Street, anmual
rental $3,600.
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Portland -68%-

_E/RVINGS AND FXPENSFS

Monthly average for periods Jamary 1 to March 31, and April 1 %o June 30, 1919.

Jamary 1-March 31 April l-June 30

Earnings (Gross) - - - = - = = = = « = - - $15,085 $17,180
Current expenses:

Salaries - - - -« - - - o e — w - . $3,198 $4, 432

Otaer operating expenses — - - - - - ~ - 1,84 2,007

F, R. currency - - - = = = =~ = = = = = « 329 500

Furni ture and fixtures « - = = - = = « 85 __.9_.6 1

Totay (TFamsit - - - - - - - - - - 1,103 , 1,941 N

(Other = = = = = = = - = = - = - 4,355 5,458 5,689 7,630

Net earnings - = - = =~ - = = = = =« < = - = 9,627 9,550

Ratio of net earnings to paid-in capitsl of
banks assigned to branch territory - - - 21.6%
Ratio of transit department expenses to
current expenses exclusive of cost of
Fo R, CUITENCY = = = = = = = = = = « = = 21.54 27.2%

_CHARMCTER AND VOLUME OF BUSINESS HANTLED

DEPOSITS: Average daily deposits, based on Friday night figures, for perlods
January 1 to March 31, and April 1 to June 30, 1919.

Jan.l-March 31 April 1-June 30

Member banks' reserve account - - - - -  $11,637,131 $12,658,927
U. S. Governmant - general account - - - 209,556 231* 881
Deferred availabilivy items - - ~ - ~ - 1,858,979 2,158, 816
Other d6posits == = = = = = = = =~ = = = 731,009 _6
Deductions from gross d.eposits'
Due from head office = = = = = ~ - = = (a) 9l6,01k4 (v) 3,609,601
Uncollected items « -« « « = = = = = = 4,681,186 2,984,437
(2) Maximum amount due from head office 3,199,982 February 7, 1919
Maximum amount due to head office 1,626,135 Jamery 17, 1919
(b) Maximm amount due from head office 7,623,998 May 23, 1919
..:Minimum amount due from head office 1,537,955 June 20, 1919
Member banks! balances -
------------ Reserve balance Payment - afc
with capital stock
Branch with head office
State bank and trust company members, .
March %, 1919 = = = = = = = = = = = = $1,833,960 $ 84,650
A1l member banks, March 31, 1919 -—--- 11,355,029 542,980
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. T
Portland ~97-

VOLUME OF PAPFR DISCOUNTED ANT BCUGHT: Monthly average for periods January 1 to

March 31, and Aprit 1 to June 30, 19i%.
Jen.2-NMexrch 31

Discounte for member banks -

National banks = = = = = = & = = = = = $4,311,562
State banks and trust companies - - - 4€2,018
Acceptances bought in oren market - - - - e
Total discounted and purchased bills - 4,773,580

Average daily bill holdings = - - - = = 3,588,117

1919.
Jan.16-April 15

Number JAmount

Items drawn on banks in branch city - - - 1,491 $13090’61*3

Items drawn on banks in head office city,-

forwarded direct to drawse bark - - - -

Items forwarded to head office = - = = = = 12 12,084
Items forwarded to other branches in this

QiStLICt w = = = - = w e m = - ————— 629 96,892
Items dramn on banks in this district Myl

outside of F.R.bank and branch cities - 2,993 244,433
Items drawn on hanks .in pther F,R, dis-

tricts: ' _

Forwarded direct to drawse bank ~ « - = ‘- P

Forwarded to other F.R.banks or branches 61 62»7?:"
Items drawn on Treasurer of Uuited States 607 592,549

1 5,793 é,0§9,33u'

April 1-June 30

$5, 724,008
742,320

6,466,328
4,178,877

CLEARING AND COLLECTION DEPARTMENT: .Average number and amount of.items handled
daily during periods Jamary 16 to April 15, and April 16 to July 15,

Number

25
675
3,055
60
670
5,985

April 16-July 15

Amount
$1, 224,065
33,271
134,058
284,066

65,65&
L4gl, 326
2,224, 46

CURRENCY HECEIPTS AND SHIPMENTS: Monthly average for periods Jamary 1 to March 31,

and April 1 to June 30, 1919.

(In thousands of dollars.)

Jan.l-March 31 April 1l-June 30
In- Outside . In Outside
Branch Branch Total Branch Bramnch Total
City City City City
Currency received -
From member banks - - - - - - 1,023 g9 1,112 1,236 127 1,363
From non-member banks « = -= = 17 - 17 2. - 2
Potal = = = = = = = = - - - 1,040 g8 1,129 1,238 127 1,365
Currency shipped or delivered -
To member banks - - - - - — - 1,363 Wb 1,407 1,118 120 1,238
To non-member banks « = - « = 8 - 8 18 - 18
Total = = = = = = = = = = = 1,37 W 1,5 1,136 120 1,256
Excess receipts = = - = = = = - - 5 - 102 7 109
Excess shipments - = - = .= - « = 331 - 286 - - -
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o [
: SALT IARE CITY BRANCH
OF THE
FEDERAL RESERVE BANK OF SAN FRANCISCO
Opened for business - = - = =~ =~ April. 1, 1918
DIRECTORS: Five, including the manager. Meetings Friday following the
first Tuesday of each month.
DISCOUNT ComuTTEE: ‘fhree, the manager and two directors.
PERSONNEL: Two officers and 54 employes (May 31, 1919.)

TERRITORY ASSIGNED: All of Utsh, that part of Idaho not assigned to Spokane and
the following counties of Nevada.

Clark Elko Lincoln Thi te Pinan

MEMBER BANKS IN
BRANCH TERRITORY:

NUMBER CAPITAL AND SURPLUS
National Non-National National Non-National
At opening of .
branch - -~ - - - - 79 ll' $9,815,788 $795 2
June 1, 1919 - - - - 87 g 10,601,600 6,135,455
PAR LIST:
Number of non-member banks on par list -
At opening of branch « = = = « = = = = 184
July 15, 1919 - - == - = = = = - = 137

Total mumber of non-member banks in.branch terntory
July 15, 1919, not on-par-list - - = « - =~ = = ~ = 1

POWERS AND IIH\TCTICSNS. EXERCISED BY BRANCH:

Deposits - Member banks. Carries reserve and clearing accounts of banks
-assigned to deal with branch.

- Governmbnt. Carries Govermment depos:.ts and pays warrants, coupons,
etc. Authorized 1imit $100,000. Report is made daily to Treas-
urer of United States.
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Salt Leke City -

Discount and Open Market Operations: Rediscounts eligible paper for member
banks. Applicaticns for redi:count of commercial paper are
acted upon by acting manager and one or two members of Discount
Comnittee, credit being given subject to approval of full Dis-
count Cormittee. Notes collateraled by U. S. securities are
passed upon immediately by acting manager, subject to final
action by full Discount Commitiee. Branch engages in open
market operations subject to orders and for account of head
office.

Clearing and Collection Department: Operates department for clearing and

collecting checks and drafts payable upon presentation, also
for the collection of maturing notes and bills. Handles about
14,300 items daily.

Gold Settlement Fund:

Telegraphs Federal Reserve Board daily for settlement
through the Gold Fund, amounts credited to Gold Settlement Fund -
Suspense account other Federal Reserve banks.

Clearing House: '

: Member of Salt Lake City Clearing House Association. All
members of the Clearing House Association have accounts with
branch and settlements are made daily on its books.

Direct Routing:

within District 12 -
Member or cleuring member bunk. may forward checks direct to
the Federal Reserve Bank of San Francisco and its branches for
credit to its reserve account, at the office of the bank with
which affiliated.

Other Districts -
Upon authorization, checks payable in other districts may be
forwarded direct to other Federal Reserve banks and branches.
Large items only should be direct-routed.

Currency Receipts and Shimpments: Currency receipts and shipments for the 6
months ending June 30 were about one-tenth of those of the head
office.

Telegraphic Transfers: Authorized to make telegraphic transfers for account
' of depositing bamks. Net earnings om transfers purchased during
three months ending March 31, §8,228.44. '

Private Wire System: On main line Chicago-Omaha-Denver-Salt Lake City-San
Francisco.’

BANK PREMISES: Occupies quarters and has vanlt space in Deseret Bank Building,
Main and First Streets; monthly rental $523. Also has one vault
in National Copper Bank and three vaults in Walker Brothers Bank,
without expense to the Federal Reserve Bank. Actual rental paid
during three months ending March 31, 1919, $2,138.10.
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Salt Lake City ~72-

_EARNINGS AND EXPENSES

Monthly average for periods January 1 to March 31, and April 1 to June 30, 1919.

Jan.l-March 31 April l-June 30

Barnings (Gross) - - - - - R $72,364 $9k,101
Current expenses:

Salaries - - - = = - = = - <= == = - - $5,882 $7,799

Other operating expensss — - - = = = - - 2,806 3,519

F. R. currency = - - - = - e - — - 88 47

Furniture and fixtures - - - = = - = « = 1,146 2

Totey (IFERSIE - - oo oo 2,808 | 3,

otal (Other - = w = v m b - mm - - - 7,314 _mo,122 8,968 12,617

Net earnings - = = = = = = = == = = = - = 62,242 81, ugh
Ratio of net earnings to paid~in capital of

banks assigned to branch territory - - - 141.6%

Ratio of transit department expenses to
current expenses exclusive of cost of
F, R, COITONCY = = = — = = = = = = we == 28.6% 29.5%

CHARACTER AND VOLUME OF BUSINESS BANILED.

DEPOSITS: Average daily leposits, based on Friday night figures, for periods
Jamuary 1 to March 31, and #pril 1 to June 30, 1919.

Jan,l-March 31 April l-June 30

Member banks! reserve account - - - - - $2.105,4l7 $8,806, 227
Due to head office - = = = = « « = = ~ = (a) 15,892,281 (v) 20,920,108
U. S, Government - general account - - - 158,112 159,9%
Deferred availability items - - - - - - 3,835, 962 4,489,783
Other deposits = = = = = = = = . — - .- 62,343 46,692
Deductions from gross depositss : ' '

Uncollected items - - ~ - - = - = - = 6,513,934 7,265,031

(a) Maximum amount due to head office -  19,002,908. March 28, 1919
Minimum amount due to head office - 12,985,213 January 3, 1919

(b) Maximui amount due to head office -  22,L65,Uu47 May 23, 1919
Minimum amount due to head office -  17,695,929° June 20, 1919

Member banks‘ balances -

———————————— Reserve balance Payment - afc
‘with capital stock
Branch with head office
State bank and trust company members
March 4, 1919 - = - - = = = = = = = - $2,u38,838 $164,550
A11 member barks March 31, 1919 -~ - - 8,003,386 534, 866

VOI.UME OF PAPER DISCOUNTED AND BOUGHT: Monthly average for periods January 1 to
March 31, and April-1 to June 30, 1919. .
Jan.l-March 31 April 1-June 30
Discounts for member banks -

National barks = = ¢ = = = = = = = = = $21,223,96 $30,171,481
State banks and trust companies - - - 10,682, 754 15,021,423
Acceptances bought in open market - - - - -
Total discounted and purchased bills - 31,906,050 L5,192,904
Average daily bill holdings. - - - - - - 17,938,004 24,107,637
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CLEARING AND COLLECTION DEPARTMENT: Average number and amount of items handle

Salt Lake City -73-

d

daily during periods Jamary 16 to April 15, and April 16 to July 15, 1919.

Jan.16-April 15

April 16-July 15

Tumber Amount  Number Amount
Items drawn on barks in branch city - - - 1,118  $oLu,7hl 1,285 $951,548
Items drawn on banks in head office city,
forwarded direct to drawee bank - - - - - - 6~ - :
Items forwarded to head office = -~ - - - - 52 132,715 2 19,597
Items forwarded to other branches in this
QiBErICE = = = = = = = = = o= = = = == 169 337,061 146 676,318
Items drawn on banks in this district : 1
outside of F.R., bark and branch cities - 10,993 956,938 12,715 1,015,55
Items drawn on banks in other F.R,
districts: ‘
Forwarded direct to drawee banks - -~ - - - - - L
Forwarded to other p.jibanks or branches. 215 580,956 26k 983“»%2
Items drawn on Treasurer of United States 5l2 75,008 529 &4,
TOTAL = = & & = = o = mm == = = = 13,149 2,997,422 15,071 3,794,724

and April 1 to June 30, 1919.

Jan.1-March 31

CURRENCY RECEIPTS AND SHIPMENTS: Monthly average for periods Jammary 1 to March 31,

"(In thousands of dollars.)

April l-Jdune 30

In Qutside In Outside
Branch Branch Total Branch Branch Total
City  City City  City
Currency re ceived - :
From member banks - - < - - - 887 149 1,036 1,226 43 1,269
From non-member banks ~ - - - - 22 22 - ) 5
‘Total - - = - - - - ---- 87 171 1,058 1,2% ke 1,274
Currency shipped or delivered - :
To member banks - - -~ - - - - 571 197 768 106 47 223
To non-member banks - - - - « - ) gl - 2u3 243
Total = < = = - = = = = = = = 51 31 862 106 390 496
Excess réceipts ——— - - 316 - 196 1,120 - 7‘{8‘
Excess shipmsnts - - - - - - - - - 120 - - 32 -
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