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Acceptances (See also Bills) Month Page Brokers Loans (Cont'd.) Month Page
Chart. Amount of outstanding bankers acceptances re- Chart. Loans to brokers and dealers in securities and
ported to American acceptance council and outstand- estimated loans directly to customers on stocks and
ing commercial paper reported by 26 dealers to bonds, all reporting member banks, 1926-1927........ Nov. 83
Federal reserve bank of New York, 1925-1927..... ... Sept. 67 Chart. Total loans on stocks and bonds of all reporting
member banks compared with the movement of stock
Aericult prices, 1919-1927 ... e Nov. 83
griculture
Chart. Agricultural and non-agricultural prices since Building
1921 P Jan. 7 Buildin Januar T7; Februar, 14; March 22;
hart. Price indexes of U. S. bureau of labor statistics, A rilg' i Ni,’ p. 73 a5y Y, P. 18 e, p. 2
agricultural, non-agricultural and all commodities, Ap u,stp. ’63'338? l: e ‘me,’]i’: O oioba Yy, P. EEH
1923-1927. February, p. 9; March, p. 17; April, p. 26; ug » D. [ eptember, p. ’ ctober, p. ’
June, p. 42; October, ’p 0 November, p. 85; December, p. st
’ Chart. Index of value of contracts awarded in 7 Fed-
Crgp é:;mdltlons July, p. 54; August, p. 63; Novembel, eral reserve districts, reported by the F. W. Dodge
Table of reported condition of principal crops on June Ch::i?or%t&?ﬁinlggiiggeznogineering contracts awarded in Jan. 1
)1,e:";t:vce‘;‘;ngp:ragzﬁyﬁg;rgi f(Xuzgsetarpagé)S and the ten- 36 states classified by type of project, 1923-1926........ Feb. 14
- > Do ; s Do D0 Chart. Buildi traet ded in N York stat
Chart. July 1 forecasts of 1927 crop production com- aaxxl‘d nor;]};erlrx:%\l:v?rn.]z?:;; :r‘;vdarineot}llgr r:r‘?’;)rtinl;; sts:ate:
pared with average harvests in 1922-1926 e Aug. 65 for which comparative data are available since Janu-
Trend of farm real estate values .o Oet. T8 ary 1923 Mar. 22
Chart, Department of Agriculture indexes of farm Chart. Federal reserve board's indexes of value of
real estate values and prices of farm products at building contracts awarded as reported by F. W
farms., 1918-1927 e Oct 78 Dodge corporation, 1923-1927, with and without sea-
sonal adjustment. May, p. 33; August, p. 57
Chart. Building contracts awarded in first quarter
Apartments (See also Rents) each year classified by district and type of project...... May 389
Chart. Amount of advertising of apartments for rent Chart. Value of building permits issued in 138 cities
in classified columns of Sunday editions of a New and floor area represented by building contracts
York newspaper during renting seasons of 1927 and awarded in 26 states, 1934-1927. ... .ccoroirnnenes - July 54
previous years, 1927 compared with 1926, 1924, 1922. Nov. 86 Chart. Building contracts awarded in 37 states during
Chart. Columns of display advertising of apartments first s_el\;'en monthsdgf 1927 c;n.lpalrggsby type of proj- Sept. 71
for rent in Sunday editions of a New York newspaper CheCtt w‘tc c:rreéspl?n‘]éqg perio tm DEBren o EREeTaN ept.
during renting seasons of 1927 and previous years. art. ost of building construction compared wi
1927 compared with 1922, 1924, 1926 Nov. 86 rents of apartments in New York City, 1917 to 1927.. Nov. 86
: T T e . Chart. Building contracts awarded in the New York
A bile Ind state and northern New Jersey distriets, first ten . o5
utomobile industry months of each year, 1923-1927.__. ec.
Chart. Production of automobiles and trucks, 1926
compared with 1924-1925 Jan. 6 Business Conditions
Chart. Monthly production of motor trucks in the U. S Business conditions in the United States. January, p. 1;
1922-1927 May 38 February, p. 9; March, p. 17: April, p. 25; May, p.
Chart. Monthly production of passenger automobiles in 33; June, p. 41; July, p. 493 August, p. 57; Sep-
the U. 8., 1922-1927 - May 38 ten,xber, 1,) 65; ,Octobér, p. éo; Nove'mb.er, f) 88;
Chart. Production of automobiles and trucks, 1927 December, p. 96
compared with 1925 and 1826 oo Aug. 62 Indexes of business act1v1ty. January, p. 5; February,
p. 13; March, p. April, p. 29; May, p. 37: June,
Bank Debit: . 46; July, b. 53 August. p. 61; September, p. 70;
an ebiis October, p. 78, November. p. 85; December, p. 94........
Chart. Indexes of merchandise and miscellaneous
freight loadings and of bank debits outside of New
York City, 1919-1926 . Feb. 14 Call Loans
Chart. Call loan rate, November-December, 1926............ Jan. 3
Belpi Chart. Gain or loss of funds to leading New York City
eigium
. . banks . . . and closing call loan rate showing effects
Chart. Belgian, Frenf:h and Italian exchange rates at . of holiday currency withdrawals Jan. 3
New York, 1924-1926 Jan. 5 Chart. Year end call loan rates. Dec.-Jan. 1825-26
compared with Dee.-Jan. 1926-27.....ocociieemeiiiiiraannee Feb. 11
Bills Chart. Call loan rate, 1926 compared with 1927. May,
Bill market. January, p. 4; February, p. 11; April, p. p. 35; June, p. 43; October, p. 73 - - - e
28: May, p. 35; June, p. 43; July, b. 51; August, Chart. Federal reserve bank of New
. . . New York City reporting member banks and average
p. 59; September, p. 67; October, p. 75; November,
A call loan renewal rate, 1927 compared with 1926.. June 43
p. 82; December, p. 90 - Chart. Call loan renewal rate, 1925-1927 Sept. 66
Chart. Total bills and securities of all Federal Reserve "
banks, 1925 and 1926 compared with 1927 ... July 51 Chjf”'l92(,7{‘"lc‘olrgg‘;rfﬁti;l‘t";e{‘ég53Vf;ggse during fall season Nov. 81
Chart. Total bills and securities of all Federal Reserve 7 75770 7U00anwm TOu 2Hafy BEE T mmemsrs e mmnmrmnsrraees .
banks in 1927 compared with 1926 . ......ocooooeeiriiimiiannnan Dec. 89 .
Chain Stores
C ©Chain store sales. January, p. 8; February, p. 16;
Bonds (See Securities) éVIarch,bp. 24; June, p. 47; July, p. 56; August, p. 63;
eptember, p. 71
Brokers Loans Perce&ntage l<):h::r.ngt<; over previous year in monthly sales
. s and number of stores tabulated by type of store.
Chart. Loans to brokers and dealers in_securities January, p. 8; February, p. 16; March, p. 24; June,
placed by New York City reporting member banks. p. 47: Jul 56: August 63 (si ths fi
Mareh, p. 20; August, p. 59 s Ures): September, b, ALoo P Six months fig-
Chart. Loans on stocks and bonds, 1926 compared with Chart. Total sales and namber of units operated by T
Chlgf7 i May 35 chain store systems in 1926 compared witﬁ) 1925........ ¥Feb. 16
f»r " téans on stocks and bonds in 1927, second dis- Chart. April 1927 average sales per store in leading
rict and other districts, compared with 1925 and 1926 Oct. 74 chain store systems compared with April 1926............ June 47
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Coal .. Month Page
Chart. Bituminous coal production 1926 compared with
1924 and 1925 an. 6
Chart. Bituminous coal production, 1927 compared with
1926 and 1925 oo Aug. 62
Commercial Paper
Commercial paper market.  January, p. 3; February,
p. 11; April, p. 28; May, p. 35; Oectober, p. 75; No-
vember, p. 82
Chart. Commercial paper rate, 1926 compared with 1927 May 35
Chart. - Amount of outstanding bankexrs acceptarnces re-
ported to American Acceptance Council and ouistand-
ing commercial paper reported by 26 dealers to Fed-
eral reserve bank of New York Sept. 67
Chart. Commercial paper rate, 1925- 1927.. .. Sept. 66
Chart. Outstanding commercial paper of 2§ d
commercial loans of all reporting member banks.
January, p. 3; March, p. 19 -
. Chart. Typical seasonal variation in commercial paper
rates before the Federal Reserve system, 1890-1903.. Nov. 82
Corn
Chart. Prices of corn at Chicago . . . 1924-1927......... July 55
Cost of Living
Chart. Average weekly earning of factory operatives
and factory office workers in New York State com-
pared with cost of living in United States, 1914-1927.
January, p. 7; December, p. 94. .
Chart. Composite wage index of the Federal reserve
bank of New York and cost of living index of the
U. S. Bureau of Labor Statistics, 1914-1927 .. ............. Sept. 70
Cotton
Chart. Consumption of cotton, 1926 compared with
1924 and 1925 cieireeiiieeeee Jan. 6
Chart. Quantity and value of exports of cotton 1925-
1927 April 29
Chart. Cumulative cotton exports in 1925-26 and 1926-
27 crop years June 4b
Chart. Mill production, unfilled orders and stocks of
cotton goods, reported by the association of cotton
textile merchants of New York, 1925-1927. .................. June 45
Chart. Prices of corn at Chicago . . . and cotton at
New York, 1924-1927 July 55
Chart. Cotton consumption, 1927 compared with 1925
and 1926 Aug. 62
Credit See also Federal Reserve Banks and Member Banks)
Chart. Gain or loss of funds to leading New York City
banks, borrowings from Federal reserve bank, and

closing call loan rate, showing effect of holiday cur-
rency withdrawals and treasury tax period. ...._...........
Ch{;\rt..P Reserve bank loans to New York City member
anks ...
Chart. Reserve bank credit. Monthly averages of daily
figures for 12 Federal reserve banks, 1923-1927.
Januvary, p. 2; February, p. 10; March, p. 18; July,
p. 50; November, p. 88; December, p. 96.... ...
Chart. Monthly averages of weekly figures for member
banks in 101 leading cities, 1928-1927. March, p. 18;
May, p. 34; June, p. 42; July, p. 50; August, p. 58;
October, p. 80; November, p. 88; December, p. 96......
Bank credit
Chart. Federal reserve bank of New York loans to New
York City reporting member banks and average call
loan renewal rate, 1927 compared with 1926..................
Chart. Total bills and securities of all Federal reserve
banks, 1925 and 1926 compared with 1927
Employment of bank credit
Chart. Total bills and securities of all Federal reserve
banks in 1927 compared with 1926

Crops
Crop conditions.
87

July, p. 54; August, p. 63; November,

Table of reported condition of prineipal erops on June 1
in percent of normal, with comparable figures for a
year ago and the ten-year average. July, p. 54;
August, p. 63 ..

Chart. July 1 foreeasts of 1927 crop production com-

pared with average harvests in 1922.1926_ ... ...
Currency
Chart. Year end weekly estimates of currency circula-

tion. Dee.-Jan., 1925.26 compared with Dec.~-Jan.
1926-217 .

Chart. Money in circulation 1925 and 1926 compared
with 1927

Share of the United States in gold, bank deposits and
currency ...

Chart. Percentage of note circulation in United States

and 34 other countries

Department Stores
Department store trade. January, p. 8; February, p. 16;
March, p. 23; April, p. 81; May, p. 39; June, p. 47;
July, p. 56; August, p. 63; September, p. 72; Octo-
ber, p. 79: November, p. 87 December, p. 95..............
Percentage change over previous year in monthly net
sales and stocks on hand tabulated by locality. Janu-
ary, p. 8; February, p. 16; March, 24; April, p. 31;
May, p. 39 June, p. 48; July, p. 56 August p. 64;
September, p. 72; October, p. 19; November, p. 87;
December, p. 95
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Department Stores (Cont'd.)
Percentage change over previous year in monthly net

sales and stocks on hand tabulated by principal
departments. January, p. 8; February, p. 16; March,
p. 24; April, p. 31; May, p. 39; June, p. 48 July,

p. 56; August, 64; September, p. 72; October, p. 79;
Decembﬁr p. 95
Chart. Index of sales of 359 depariment stores, ad~
justed for seasonal variations and unadjusted, 1923-
1927, February, p. 10; June, p. 41 ooomiiiieannn..
Chart. Percentage of outstandlng charge accounts ecol-
lected by New York City department stores in each
month since March 1925...

Chart. Outstanding orders at the end of each mont}i"i.n
percentage of 1924 average compared with volume of
Sales e

Deposits

Time and demand deposits...............o.cooovmeeiiini i
Chart. Percentage of time and demand deposits to total
deposits in National banks..
Share of the United States in gold, bank deposits and
currency
Chart. Percentage of bank deposits in United States
and 34 other countries

Discount Rates

Changes in central bank rates.
p. 13; April,
p. 53; August, p
December p. 91

Table of changes in central bank rates during Jaquarv .

Table of rates of leading European countries with date
and amount of last change...........................

Table of rates of principal banks of issue at end of
October, compared with 1926

(See Loans)
(See Gold)

Electric Power
Increasing use of power in factories

January, p. 5; February,
p. 28; May, p. 36; June, p. 44; July,
60; October, p. 76; November, p. 83;

Discounts

Earmarking

‘Chart. Percentage of total value of products of fac-
tories . . . number of wage earners and amount of
i)slzrxgary power employed in factories, 1914, 1919 and

Employment

Wages and employment. January, p. 7; February, p. 13;
March, p. 22; April, p. 81; May, p. 38; June, p. 46;
August, p. 61; September, p. 70; December, p. 93._.....

Chart. Indexes of factory employment and factovy pay-
rolls in manufacturing industries, 1922-1927. Janu-
ary, p. 1; April, p. 25; September, p. 65; October,

p. 80

Chart. Ratio of workers called for by employers to
each 100 applicants for work at New York employ-
rent offices and ratio of voluntary resignations to
total number of employees of representative em-
plovers reporting to the Metropolitan life insurance
company, 1922- 1927

Chart. Employment in factories and farm labor supplv
in New York State and in the United States, 1923-

1927
Chfrfzz.'z Factory employment in the United States, 1923-
b SOOI RUSRESUURPPR
Exports (See Foreign Trade)
Failures

Commereial failures ... ...
Chart. Number of business failures compared with
movement of prices of non-agricultural commodities,
1914-1927
Chart. Number of business failures relative to number
of concerns and ratio of liabilities of concerns failing
to total volume of business as indicated by bank
clearings outside New York City, 1900-1927

Federal Reserve Bank of New York

Chart. Reserve bank loans to New York City member
banks, November and December, 1926__......................_..

Chart. Federal reserve bank of New York discounts
and total bills, year end Dec.-Jan. 1925-26 compared
with Dec.-Jan. 1926-27

Table of fiscal agency and banking operations on March
15 -

Chart. Federal reserve bank of New York loans to New
York City reporting member banks and average call
loan renewal rates, 1927 compared with 1926................

Chart. Discounts, Federal reserve bank of New York,
fall season of 1927 compared with 1925 and 1926_......

Chart. Gold reserves, Federal reserve bank of New
York, fall season of 1927 compared with 1925 and
1926

Federal Reserve Banks
Chart. Monthly average of daily figures for 12 Federal
reserve banks, 1923-1927. January, p. 2; February,
p. 10; March, p. 18; July, p. 50; November, p. 88;
December, p. 96
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Federal Reserve Banks (Cont'd.) Month Page Imports (See Foreign Trade) Month Page
Chart. Year end discounts and total bills for all reserve
banks, Dec.-Jan. 1925-26 compared with Dec.-Jan. © :
1926-2 Feb. 11 Interest Rates
Relations with member banks. Extract from annual re- . Money market. January, p..2; February, p. 10; March,
port of the Federal reserve board April 32 p. 18; April, p. 26; May, p. 34; June, p. 42; July,
Chart. Total bills and securities of all Federal reserve p. 50; August, p. 58; September, p. 66; October,
banks, 1925 and 1926 compared with 1927............... July 51 p. 73; November, p. 81; December, p. 89.. N
Chart. Total l?llls and securities of all Federal reserve Table of money rates at.New York. January, p. 2;
banks, in 1927 compared with 1926... ... ... Dec. 89 Februam:f p. 10; iwa:c}; )p 19;56\pr}g, . t27; Mgg.
" . - p. 34 une, p. - 43; ‘July, p. ugust, D. ;
Fege“‘l Reserve Board . . September, p. 66; October p. 73; November, p. 81;
Extract from annual report on relations with member i December, p.
BANKS o April 32 Chart. Call loan rate November-December, 1926 5 Jan. 3
Foreign Exchange Chart. Year end call loan rates Dec.-Jan. 1925- G,
Foreign exchange. January, p. 4; February, p. 13; compared Vf”th Dec.-Jan. 1926_%\; """ Y‘ """ 1 9231927 Feb. 11
March, p. 20; April, p, 28; May, p. 36; June, p. 44; Chart. Weelxlly money rates. at New York, - .
July, p. 53; August, p. 60; September, p. 68; Octo- April, p. 26; September, p e
ber, p. 76; November, p. 83; December, p. 92 ... . Chart, Commercial paper rate 1926 compared with 1927 May 35
Chart. Belgian, French and Italian exchange rates at Chart3.5 CJall loan theol‘zzg compz;ged with 1927, May,
New York, 1924-1926 Jan, 5 n. ; June, p. ; Qctober, p.
Table of exchange quotations of a number of foreign Chart. Federal reserve bank of New York loans to
exchanges as of December 22, 1925 and 1926............ Jan. 5 York City reporting member banks and average call
Chart. Sterling exchange demand rates, July to Sep- loan renewal rate, 1927 compared with 1926..... ... June 43
tember 1927 compared with 1926, ... .. .. ... Oct. 73 Chart. Yields on liberty bonds, and on short-term
Table showing extent of the rise which has occurred in United States governnient iSSUes...........oocooccricreeoiccomnan July 52
a number of leading gold exchanges since the middle Chart. Yields on high grade corporation bonds . . .
of July 192'7 Nov. 83 and commercial paper rates, 1921-1927.. ... July 52
Chart. British, Ggrman and Dutch exchange rates at Chart. Prevailing open market money rates in Euro-
New York in 1927 compared with 1926, Dec 92 pean countries and the United States in each month Sept. 68
Foreign Trade since January 1925 ... ept.
3 i . . Chart. Typical seasonal var:atwn in commercial paper
Foreign tede, Jsoary,p 5: Febrages, 0. 18 March, Fités, 188010 e
: " nst ‘1. Gant g T EG. O , Chart. Weekly average call loan rate during the fa
D e Mty P, S, Dobtember, b, ,093 October, season, 1927 compared with 1925 and 1926.......... Nov. 81
Charts. Quantity and value of imports of rubber and
silk and exports of cotton and wheat, 1925-1927....._.. April 29 Italy
Chart. Cumulative cotton exports, 1925-1926 and 1926- Chart. Belgian, French and Italian exchange rates at
27 crop years June 45 New York, 1924-1926 ... oot Jan, 5
Tabt]e showing favorable balance for first eight months
of 1927 Oct. 77
Chart. Monthly 1mports and exports of merchandise of Loans (See also Brokers Loans) N
the United States in 1927, compared with 1926 and Chart. Reserve bank loans to New York City banks, .
1925 i, Nov. 84 November-December, 1926 Jan, 3
France Chart. Outstandingf colr;lmerciztil paper oé 26bde?§lersi9%x§d
A comercial loans of all reporting member banks -
Chart. Belgian, French and Italian exchange rates at 1926. January, p. 3; Mareh, D. 19 oiiereeceeeaen
New York, 1924-1926 Jan. 5 Chart. Year end Federal reserve bank of New York
Chart. Prevallmg open market money rates in European discounts and total bills, De¢.-Jan. 1925- 26 compared
countries and in the United States since January, with Dee.-Jan. 1926-27 Feb. 11
1925 Sept. 68 Chart. Year end discounts and total bills for all Fed-
Freight eral reserve banks, 1925-26 compared with 1926-27.... Feb. 11
Chart. Indexes of merchandise, miscellaneous freight Chart. Commercial loans, 1926 comp%ret% ‘;\"th 11?2’;'1 """ May 35
loadings and bank debits outside of New York City, Chart. Federal reserve bank of New York loans to New
19300026 oot nne Feb. 14 York City reporting member banks and average call
G loan renewal rates, 1927 compared with 1926 ........... June 43
ermany Tabulation summarizing changes in loans and invest-
Chart. Prevailing open market money rates in Euro- ments and deposits in N?W York City ar}_d other
pean countries and in the United States since Janu- :1“@1;3 througeg"l;out the couniry. August, p. 59; Sep-
ary, 1925 Sept. 68 ember, p
Chart. Brltlsh German and Dutch exchange rates at Chart. Commercial loans of reporting member hanks
New York in 1927 compared with 1926....................... Dec 92 in second district and other distriects in 1927 com-
pared with 1925 and 1926 Oct. 74
Gold Chart. Discounts, Federal reserve bank of New York,
Gold rzloovcigrxenf; Ja2n§1arl\3&, p. 4; I;esbrlsary, D. 1}44 Mgrc]h fall season 1927 compared with 1925 and 1926, Nov. 81
p. pril, v ay, D. une, p. uly,
. 5 ;
b Slifusust, v 60; Setember, b, 7: October, Manufactures
TaRle IOf pzrmcjpal gold movements. March, p. 20; Chart. Index numbers of production of manuf;ﬁtur%s
pri 9; June, p. 44; August, p. 60 ... ... and minerals, 1923-1927. February, p. 9: arch,
Criz§§5 Gold imports and exports in 1926 compared with p. 17; April, p. 25; Mayc,‘- D. 33b; June, 610; 4(1); ngy,
Jan. 4 p. 49; August, p. 57; September, p. 65; ctober,
Chart. Monthly gold export and import balance of the p. 80; November, p. 88; f))ecemhel', P 96
United States, 1914 to 1927 Mar. 20
Chlagi.g 1Igrz1é7ted States net imports and exports of gold, Member Banks (See also Brokers LO?‘XS)
- . Aug. 60 o
Chart. Gold reserves, Federal reserve bank of New Member bank eredit. January, p. 2; February, p. 11;
}(9021'&{, fall season of 1927 compared with 1925 and March, p. 19; November, p. 82; December, p. 90
Nov. 81 Chart. Monthly averages of weekly figures for member
Chart.. Changes_ in the monetary _gold stoek of the lz)l;nks in 101y1eadmggc1t1es, 1928-1927. March, p. 18;
‘Umted States in 1927 compared with 1926........ S Dec 89 May, p. 34; June, p. 42; July, p. 50; August, p. 58;
Share of the Urited States in gold bank deposits and October, p. 80; November, p. 88; December, p. 96.._.....
CULTENECY oottt R - - Dec. 80 Chart. Outstanding commercial paper of 26 dealers and
Chart. Percentage of gold holdings in the United commercial loans of all reporting member banks,
ChStatESSandl 34f othler countries Dee 90 192200926 oo nnn Jan, 3
art tock of gold in the United States reported by chsee eeral Gmos 1
the Treasury department, 1914-1927.. Dec. 91 Ch:ggpai%ta‘lm::veét%ents of all member banks 1926 May 35
Table of gain or loss to gold stock throug nd Chart. C ial loans. first four ths of 1907
exports and earmarking transactions, 1924-1927 by 1art, ommercial Joans, irs our months < ar
ronths Dec. 91 compared with 1926 ... May 35
""""""""""""""""""""""""""""""""""""""""""" Chart. Loans on stocks and bonds, first four months
Great Britzin of 1927 compared with 1926, o o ieieeeeieenn May 35
Chart. Basic commodity prices in the United States Chart. Total loans and investments 1925 and 1926
and England, 1922-1927. March, p. 23; October, compared with 1927 .. - July 51
p. Chart. Commercial loans of reporting member banks in
Chart. Prevailing open market money rates in Euro- second district and other distriets in 1927 compared
pean countries and in the United States since Janu- with 1925 and 1926, e QOct. 174
ary, 1925 Sept. 68 Chart. Loans on stocks and bonds of reporting mem-
Chart. British, German and Dutch exchange rates at ber banks in the second district in 1927 compared
New York in 1927 compared with 1926 ... .........c..c..... Dec 92 with 1925 and 1926, .ot nteccaees e nanees Oct. T4
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Member Banks (Cont’d.)

Chart. Investments of reporting member banks in
second district and others in 1927 compared with
1925 and 1926 .

Chart. Total loans on stocks and bonds of sll reporting
member banks compared with the movement of stock

prices, 1919-1927
Minerals
Chart. Index numbers of production of manufactures

and minerals, 1923-1927.
p. 17; April, p. 25; May, p. 33; June, p. 41; July,
p. 49; August, p. 57; September, p. 65; October,
p. 80; November, p. 88; December, p. 96...................

Money Market

Money market. January, p. 2; February, p. 10; March,
p. 18; April, p. 26; May, p. 34; June, p. 42; July,
p. 50; August, p. 58; September, p. 66; October,
p. 78; November, p. 81; December, p. 88..

Table of money rates at New York., January, p. 2;
February, p. 10; March, p. 19; April, p. 27; May,
p. 84; June, p. 43; July, p. 50; August, p. 58; Sep-
tember, p. 66; October, p. 73; November, p. 81; De-
cember, p. 89

Chart. Prevailing open market money rates in Euro-
pean countries and in the United States in each
month since January 1925..

February, p. 9; March,

Chart. Domestic transfers gain or loss to New York,
1926 compared with 1927 .o
Netherlands
Chart. British, German and Dutch exchange rates at

New York in 1927 compared with 1926.. ... ...

New Capital Issues (See Securities)

Prices

Commodity prices. January, p. 7; March, p. 23; April,
p. 26; July, p. 55; October, p. 78

Chart. Tndex of U. S. Bureau of Labor Statistics, whole-
sale prices all commodities, 1922-1927. January,
p. 2; May, p. 84; July, p. 49; August, p. 58; Sep-
tember, p. 66; November, p. 88; December, p. 96.

Chart. Agricultural and non-agricultural prices s

192

Chart. Index of U. S. Bureau of Labor Statisties,
wholesale prices, agricultural, non-agricultural and
all ecommodities, 1928-1927. February, p. 9; March,
p. 17; April, p. 26; June, p. 42; October, p. 80._..___....

e

Chart. Basic commodity prices in the United States
and England, 1922-1927. March, p. 28; October,
p. 79

Chart. Prices of manufactured commodities compared

with factory wages, 1914-1925

Chart. Prices of corn at Chicago . . . and cotton at

New York, 1924.1927 .. .
Production )

Productiorn. January, p. 6; February, p. 14; March,

p. 17; April, p. 30; May, p. 38; June, p. 45; July,

p- 55; August, p. 62; September, p. 69; October,

p. 77; November, p. 85; December, p. 93 ...
Chart. Index number of production of manufactures
and minerals, 1923-1927. February, p. 9; Mareh,
p. 17; April, p. 25; May, p. 33; June, p. 41; July,
p. 49; August, p. 57; September, p. 65; October,
p. 80; November, p. 88; December, p. 96 ... ...
Table of monthly production in various lines.
January, p. 6; February, p. 15; March, p. 23; April,
p. 30; May, p. 88; June, p. 46; July, p. 55; August,
p. 62; September, p. 70; October, p. 77, November,
p. 85; December, p. 93
Chart. Production of steel ingots, automobiles and bi-
tuminous coal . . . 1926 compared with 1924 and 1925
Chart. Production of automobiles and trucks, 1926
compared with 1924 and 1925
Chart. Monthly production of passengev
1922-1927 ..
Chart. Monthly productmn of motor trucks, 1922-1927
Chart. Production of steel ingots, automobiles, and
bituminous coal, and mill consumption of cotton in
1925 comvpared with 1925 and 1926 .. ... ...

Profits

Business profits. April, p. 30; June, p 48; September,
p. 69; December, p. 92..
Table of net profits for industrial and mercantile corpo-
rations. April, p. 30; June, p. 48; September, p. 69;
December, p. 92
Chart. Profits of industri=! snd publie utility corpora-
tions and earnings of class I railroads, firat quarter of

automobiles

1927, compared with 1926..
Chart. Quarterly profits of 105 industrial corporations
and net operating income of class I railroads, 1924-
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Rents

Avartment rents in New York City....oc.cocociivmneiiiiniine.
Chart. Rents of apartments in New York City com-
pared with changes in the cost of building construc-
tion, 1917-1927
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Chart. Required reserves of 22 leading New York City
banks 1927 compared with 1926
Chart. Member bank reserves 1925 and 1926 compared
with 1927

Chart. Gold reserves of the Federal reserve bank of
New York, fall season of 1927 compared with 1925
and 1926
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Chfgg.v Quantity and value of rubber imports, 1925-
Securities

Security markets, January, p. 4; February, p. 12;

March, p. 20; April, p. 28; May, p. 35; June, p. 43;

July, p. 53; August, p. 69; September, p. 68; October,
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Chart. Monthly average prices of Liberty bonds,
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bonds, 1921-1927 N
Chart. Corporation securities offered in the United
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Chart. Monthly volume of new capital issues in the
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Chart. Monthly sales of U. S. Government, domestie,
corporation, and foreign bonds on the New York
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1927 .
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Yields on liberty bonds and on short-term U

government issues, 1921-1927

Chart. Yields on high grade ecorporatio
commercial paper rates 1921-1927. ...

Chart. Flotations of corporate securities in first half
of each year, 1924-1927

Table of foreign financing in United States and Great
Britain by months in 1927

Chart. Average yield on 33 dividend paying common
stocks and on 60 high grade corporation bonds, 1916-
Silk
Chart. Quantity and value of silk imports, 1925.-1927.__
Steel
Chart. Production of steel ingots. January, p. 6;

August, p. 6

Steriing Exchange

Chart. Sterlmg exchange demand rates, 1926 compared
With 102 s

Stocks

Taxation

Table of amount of tax collection from various sourzes
1920-1927

U. S. Debt

Reduction in the national debt. ... ...
Table of gross debt and debt retired by years from
1919-1927
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Chart. Indexes of factory employment and factory pay-
rolls in manufacturing industries, 1922.1926. Janu-
ary, p. 1: April, p. 25

Chart. Average earnings of factory office workers, com-
pared with cost of living, 1914-1927. January, p. 7;
December, p. 94

Chart, New York state department of labor index of
per capita earnings of factory workers, compared with
.« . commodity prices, 1914-1927

Chart. Composite wage index of the Federal reserve

bank of New York and cost of living index of the

U. S. Bureau of Labor Statistics, 1914-1927 eaeennnnen
Wheat
Chart. Quantity and value of exports of wheat, 1925-
1927

Whelesale Trade

Whtolesale trade. January, p. 7; February, p. 15;
March, p. 24; April, p. 81; May, p. 39; June, p. 47;
July, p. 55; August, p. 64; September, p. 72; Octo-
ber, p. 79; November, p. 87; December, p. 95 ...

Percentage change over previous yvear in net sales and
stocks on hand tabulated by commodity. January,
p. 8; February, p. 15: March, p. 24; April, p. 31;
May, p. 40; June, p. 47; July, p. 56; August, p. 64;
September, p. 72; October, p. 79; November, p. 87;
December, p. 95

Chart. Sales of representative dealers in various lines
of wholesale trade during 1926 compared with 1925....
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