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The Tenth District is essentially a foocl proclucing section, and, with the satisfactory procluction
ftnd unprececlented prices that have prevailecl, enters the'w'olld-lvide struggle lvith the knowledge that
it is preparecl, as never before, to clo whatever may be requirecl of it, and rvith the assllrance that the
country at large is well equippecl to meet and conquer all eventualities. As a consequence, the general
business ancl financial situation has continued as placiclly as though a declaratiou of \yar hacl been only
a part of the regular routine of the government. Undoubteclly the conservatism, plainly noticeable in
the past fe'w rnonths, was an irrclication that busirress interests \\'ere preparing for the inevitable, elimi-
uating the shock that otherwise might have been experiencecl. Practically all business continues to
run aheatl of the volume of last year', the only untorvarcl fotrtures being the increasing prices of neces-
sities; reports of a shortage in the visible supply of foorl stuffs, aggravatecl by serious damage to the
rvheat clop; and the increasing complaint of the shortage of labor and materials for the prosecntion of
all inclustries in the face of attractive prices. The financial itrterests of the District, ryell arvare of th.e
tash before them, exhibit a markecl degree of optirnism. Banlis are not curtailing loans, but on the
other hancl are in the market for short-time liquicl paper ancl are everyrvhere assisting the agricultural-
ists in the preparation and care of crops, and are conficlent that their proportion of the Nation's finan-
eial lecluirements can be rnet without a disturhing ach'ance in discount rates.

AGRIC{.JLTURE

Rising above all iteurs of interest is the unitecl ancl cletennined effort being put forth for the or-
ganization ancl rnobilization of the agricultural resoulces of the clistrict, the utilization of all lands
not no'lv under cultivation and the grol'ing of maximuur clops orl all lancls nol under cultivation, to
meet foocl requirements in the present crisis. Committees have been or are being organized in every
state to handle every phase of the situation, and the result $'ill unquestionably be of the utmost im-
portance. The various Bankers'Associations are co-opera,ting, ancl the necessary financial assistanee



rvill undoubtedly be furnished to enlarge and intensif)' farming operations. The importance of this

movement is readily apparent, for although the general drouth seems to have been thoroughly broken,

the fact remains that in Kansas and Nebraska, the two leading 'lvinter wheat growing states' the crop

has suffered. enormous d.amage. Nebraska reports a cond.ition of 35 per cent. of normal, with a decline

of fifty'points from the condition of December 1st, last. In Kansas the condition on April 1st was 45 per

cent. of normal, a decline of thirty-eight points since December 1st. Undoubtedly much of the acreage

in these states, rphich must now be abandoned, will be plantecl to other grains and to forage crops. The

supply of aII forage seeds is the shortest known in many years, with extremely high prices. The physical

condition of the soil is reported as better than usual for corn planting and, as this is a more important

crop than wheat, this district may yet procluce its full quota of the Nation's supply.

LIVE ST@K

There tvas a net increase in the movement of cattle to the markets in March over the same month

Iast year, this activity being really greater than anticipated in the face of curtailed supplies, but many

continued to be prematurely marketed by reason of increasing high prices and shortage of feed. The

feature of the trade was the strong demand for breeding cows and heifers at the highest prices ever'

known. Trading in hogs was active, prices exceecling all preclictions. Sheep likewise broke all pre-

vious priee records with the final value of from $3.50 to $3.?5 per cwt. higher than those of last year'

The annual movement of cattle from Texas and New Mexico to the long grass districts in Kansas ancl

Oklahoma, to be fattened for the fall market, is in full srving, the number probably equalling last

year. Shortage of stock water is reported. in some of the grazin.g districts, but there has been suffi-

cient moisture to make a good start of grass for grazing pulposes.

MINING

Owing to the condition of the roads incident to the usual spring break-up, the tonnage of ol'e mar-

keted in Colorado showed a slight falling off in l\{areh over previous months, and the acute shortage

of mine labor caused a further curtailment in production. Though clull in other respects, l\farch was a

most eventful month in the sale of Colorado mining properties. Two very large deals were consum-

mated, involving many millions of d.ollars, and should result in the operation of the property involved

upon a much more extensive scale than ever before. The Miami fielcl of the Missouri-Kansas-Okla-

homa District is expanding rapidly, this camp having become one of the richest zinc fields in the worlcl.

OIL

The priee of crucle oil, contrary to the experience of other prochrcts, has not changecl, but oil men

are united in the belief that higher prices must soon aruive as there is the greatest demand in the

history of the industry and daily production is showing a clecrease. The call to arms and response

of the field workers, the shortage of casing and the scarcity of rigs are matters of deep concern. The

refining situation has remained quite regular and it is reported that there is probably less gasoline in

storage than in the history of the Mid-Continent fielcl at this time of the year.



LUMBER AND CONSTRUCTION

Order files are reported heavy and stocks on hancl ale very lorv, tvith the market going higher

every day. Car shortage and the brol<en conclition of mill stocks continue to be cleterrent features.

Manufacturers are much more concernecl in the filling of ordels already bookecl than in the acldition

of ne'lv business. Builcling and engineering operations eontinue aetive u,ith much rvork in prospeet.

Eleven important cities in the il.istriet show an average increase in value of buikling pelmits issuecl

for March over the same rnonth last year of 74.5 pqr cent., the highest gain heing 32{ per cent. and

the highest loss 10 per cent.

L^A.EOR

f,abor is umrsually 'ivell ernplo;'ecl at increasing lvages, ancl, there a,l'e no clisturbances of impor-

tance. A scarcity is becoming rnole and rnore apparent, palticularly on the farms and in the rnines.

Twenty-trvo of the leading coal mining cornpanies of Cololaclo, affepting about 90 per cent. of the coal

rnines in the State, recently announeecl a general \yage inclease of approximately 10 per cent., effective

n'Iay lst, an action that r,vas purely voluntary.

WHOLESALE AND RETAIL

The cornmercial situation shows no radical change ancl general business continues goocl s'ith col-

Ieetions entirely satisfactory. 'Ihere is no reckless aclvanee bu1-ing, indieating that clealers are operat-

ing along conservative lines. Wholesale clealers iu clry goods, uotions, ancl shoes, report a satisfactorl'

volurne of business, rvith orders for fall delivery in excess of a year ago ancl re-orclers fair'. Retail

tracle in seasonalrle melchanclise has increased under the influenee of rvarmer rveather. Grocery ancl

provision markets are unsettlecl as to prices, but tracle is active. Flour nilling has been fairly active,

eonsidering the unsettlecl wheat malket ancl the very high eurrent prices. Buyers are slow to nake

new cornmitments, but mills are running about three-fourths capaci'r.y. In implements, tractor orclers

have fairly srvamped the jobbers, and it seems appalent that the demand will exeeed the available snp-

ply. Preparation is being macle for an immense dernand for corn tools.

FINANCTAL

Rank deposits ancl post office receipts are repoltecl in substantial increases over last year. Re-

serves in banlis are in a decideclly healihy conclition, ancl it is gratifying to note from the statement of

the Comptroller of the Currenc), that of the four states in the Union q'hose country banl<s showed the

largest perceutage of resen'es, three of them, viz., Coloraclo, Nebraska and Kansas, lie rvholly 'within

this district, holcling first, second ancl fourth places, respectively. Kansas State banks shorv deposits

of clouble rvhat they rvere five years ago at this tirne. Reports from bankers throughout the district

are decicledly optimistic aud this feeling is actnittedly basecl upon confirlence in the Federal Reserve

system and its ability to meet any emergencies. The average gain in clearings for fifteen cities in the

clistrict for the first three months of the current year over the same period Iast year is 43.1 per cent.

There has been no change in discount rates, but a feeling exists that they 'will graclually strengthen.
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. Statement of Condition of

FEDERAL RESERVE BANK OF KANSAS CITY

At Close of Businers, April 20, 1917.

RESOURCES

Golct Coin ancl Certificates..
Credit balances in Gold Settlement Fund.
Legal Tender Notes, Silver Certificates and Subsidiary Coin

Total Cash.
Commercial Paper (re-discounts) ' ... '
Member Banks' Collateral Notes. . . .. '
Accentances. . . .

Il. S. Bonds with Circulation Privilege. ' ' '
Other U. S. Bonds
U. S. Golcl Notes.
U. S. Certificates of Indebtedness" " " " "
Municipql Warrants
Due fr6m other Federal Reserve Banks-net
All other Resources.

Total Resources

LIABILITIES

$ 8,007,140.00
25,259,000.00

33,565.00

$33,299,705.00g 529,377.17
5,000.00

1,377,007.38
7,953,090.00

838,500.00
1,784,000.00
2,500,000.00

456,138.89
1,386,109.80
r,778,62+.39

$51,307,552.63

......$ 3,086,900.00
4+,994,546.30

658,840.00

2,567,266.33

$51,307,552.63

Capital paid in.
Reserve Deposits-net . '. .

Federal Reserve Notes-net
Federal Reserve Bank Notes-net..
Government Deposits

Total l-.iibilities.

MEMORANDUM

F. R. Notes issued to the Bank.
F. R. Notes in hands of Bank.
F. R. Notes Outstanding
Gold and Lawful Money with Agent..
Net Liability account of F. R. Notes..

Total Clearings for week..'...
Total number of items handled

. . . ..$2+,748,175.00
367,400.00

. .... 2438A,775.00

. . ... 23,72r,935.00
658,840.00

. $49,113,535.55

. 77,356

CLEARINGS


