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the cement industry

in lexas

Texas ranks third in the Nation, following
Californjg and Pennsylvania, in capacity for the
Manufactyre of portland cement. In response
{0 the accelerating tempo in the use of cement
“?r highways and streets, drainage and water-

orks utilities, and structures of all kinds, ship-
mem? of portland cement produced in Texas
r:t‘;ﬁ nereased over the last decade at an a.mnual
State’OE about 4 percent. The growth in 1.hc
S cement industry has, of course, been in-

. enced by the fluctuations in the construction
Ndustry,

i EZ;V technology in the use of cor?crc:,tc (which
and ¢ of cement, used as the binding agent,
gravclmmr:ral aggregate, such as wash salel and
i or crl:lshed stone) and the versatllny.of
gen fit Permlt‘ted l?y ({oncrctc challenge the in-
Y C-V and Jmagmat:onlof those who use it.
Oné hl}nllent and cementlike substances have a
IStory, dating back to around 2500 B.C.,
a:H tClay was added to lime mortar in the Near
E&’.}'ptio Tﬂake a l?inding-typc substance. The
indinam used a lime and gypsum mortar as a
Mids "%‘I agent for such structures as the pyra-
dm:e;l rm Romans perfected a cement that pro-
techp; Cmarkably durable structurcs‘, but the
chenctlue.for the manufacture of this type of
R dlsappef‘:red during the Middle Ages.
Was red‘}Ufacturm g process used by the Romans
o ;Scavcrcd in 1756 by an English engi-
Eltir,ngm Smfzaton, as he examined an ancient
anuscrlpt.

. Naturg

Sider Cement has the disadvantage of con-

i"ersit; V?lriatior_l in quzlility, alrising from. the
y “illurewnh w!ncl} the 1ngrcdlc51ts are mixed
Mage 4 -IA major improvement in cement was
ticklayey 824 by Joseph Aspdin, an English

and stonemason. Aspdin manufac-

tured a cement from a carefully proportioned
and blended mixture of limestone and clay. Be-
cause of its resemblance to the color of the stone
quarried on the Isle of Portland, the product on
which Aspdin secured a patent was called port-
land cement. Portland cement, since it is pre-
pared according to a prescribed formula com-
bining lime, silica, iron oxide, and aluminum,
has the property of uniform quality; and, as a
consequence, its performance is predictable,
giving it a clear advantage over the less-
consistent natural cement.

By 1850, portland cement was encroaching
upon natural cement in all European markets,
and it was first shipped to the United States in
1868 as ballast. But, no attempts were made to
manufacture portland cement in the United
States until 1875, when the Nation’s first port-
land cement plant began production in Penn-
sylvania. Portland cement did not make serious
inroads on the use of natural cement in the
United States until the late 1800’s; and by 1910,
portland cement had substantially displaced nat-
ural cement.

The use of portland cement in the Nation has
grown substantially since 1910. In that year,
03.5 million barrels of portland cement were
shipped by producers. (As the unit of measure-
ment used in reference to cement production
and shipments, a barrel weighs 376 pounds.)
Fifty years later, in 1960, shipments were up to
312.3 million barrels, or more than three times
the amount shipped in 1910. By 1966, ship-
ments hit a record 380.7 million barrels. Re-
flecting the reduced physical volume of non-
residential and residential construction, the
estimated number of barrels shipped in 1967
cased slightly to 374.2 million, With the antici-
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pated step-up in growth in the physical volume
of highway construction, despite a stated re-
duction in Federal expenditures for the Inter-
state Highway System, it is expected that ship-
ments in 1968 will exceed the record 1966
volume.

Portland cement has the property of harden-
ing under water and, therefore, is referred to as
a hydraulic cement. This type of cement is pro-
duced by burning a finely ground mixture con-
taining mainly some form of lime (e.g., calcium
carbonate), a smaller quantity of silica, and
minor quantities of iron oxide and aluminum.
The proportion of the ingredients is carefully
controlled, and the mixture is burned at 2,700°
F. in a kiln. The product of this burning— a
clinker — is ground into a fine powder, which is
the final product,

Two major categories of portland cement ar
produced, but there are several variations with!?
the categories. The general use and moderat®
heat types constitute the predominant parh
about 93 percent, of total output. High-earl)"
strength is the next single most important cate”
gory, although comprising only slightly less tha®
4 percent of total portland cement output. The
high-early-strength type attains almost one-hal
of its ultimate strength in 1 day; in contrash
most other portland cements do not approﬂch
their ultimate strength until 1 year, reachif?
only 65 to 75 percent of their ultimate streng!
in 7 days.

The size of the rotary kilns, together with th°
other equipment necessary to the manufactur®
of cement, entails a large capital investment
The location of the source of the lime (usual)

= (t\\‘_ ’
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limestone) s the primary determinant of plant
lOcatiom, and the substantial investment involved
‘quires that the source be adequate for many
Years of large-scale operations.

Cement produced in Texas originates from 21
P!ar‘us located in 12-counties. Limestone is the
l;m Taw material for the 15 plants located in

¢ following inland counties: Bexar, Dallas,
a::lm‘, Ellis, El Paso, McLennan, Nolan, Potter,

Tarrant, The other six plants are located in

© Coastal counties of Harris, Nueces, and

A fange and use oyster shells. The operations of

% OS¢ plants depending upon supplies of oyster

ells may pe adversely affected in the future
€Cause of the depletion of the oyster beds.

mig;he desi.re to achieve the maximpm econo-
= accrumg_frf)m‘large-scalc capital invest-
o baﬂd the limitation of the market area that
- € served profitably because (?f transporta-
tor €OSts have led to intense intra-industry
i Pelition. Although transportation costs tend
atH:»It the geographical extent of the mm.'ket
Ciipacijn be served profitably, the use of high-
markety' aUtomatef:l barges and ‘trucks and of
tensi center terminals has permitted some ex-
attainn of the markct. area. The pressure to
D_perOPtlmum operations in the face .c:f tf:l('l
o cent capacity utilization rate prevailing in
e N recent years has made it advantagfzous
Pand the geographical market area either
SOrbi:fCOI:]nting the price of cement or by ab-
e long the additional transportation costs, just
sales § as the added revenue from the cement

th Offsets the increased costs of producing
€ Cement,

maﬁi‘:’-‘?"en attempts to assure an adequate
. Stateltave encouraged cement producers in
ticUIarly 0m auuf_acture concrete products, par-
imcgratio:‘eﬂdy-mmed concrete. Such vertical
oot cll affords the producer the advant.a'gc
0 offer tIOSer consumer contact and the ability
et SLlitat];? customer an array of cement prod-
3 Cememc for his various needs. For instance,
Producer may offer a package price

to a contractor for the several different cement
products that will be required for a particular
job. The package, rather than the individual
items, can be priced to optimize the cement
producer’s revenue. Also, the package price may
be substantially more favorable to the purchaser
than the composite price would be if each type
of item were purchased from a separate source.

In 1954, cement production and capacity for
both Texas and the Nation were quite well bal-
anced, with the capacity utilization rates at 93.8
percent and 91.4 percent, respectively. In 1957,
a sharp drop in utilization rates occurred in both
the Nation and Texas as production fell but
capacity increased further. Since then, capacity
growth has continued to exceed production —
a condition which has led to considerable under-
utilization of capacity, especially in the case of
Texas. For the State, the rate has fluctuated
generally at close to 70 percent of capacity.
Similarly, the utilization rate of the United
States has varied at levels close to 76 percent.

Even though overcapacity has brought about
pressures on the profits of Texas cement-
producing firms, the expansion in output (and
shipments) between 1954 and 1966 — the last
year for which state production data are avail-
able — has slightly exceeded the U.S. growth.
This expansion has been induced by the in-
creased cement needs in the rapidly developing
Texas economy. Nevertheless, the industry pro-
duces in excess of the State’s needs, as is evi-
denced by the fact that Texas is a net exporter
of cement, with net exports of about 4.5 million
barrels in 1965 and 3.9 million barrels in 1966.

The comparative price behavior of portland
cement in Texas and in the United States is
rather interesting. From 1954 to 1962, the price
differential was substantially in the State’s favor,
averaging about 14 cents per barrel. In 1963,
this differential slipped to 1 cent; and, since
then, the price of Texas cement has remained
within a narrow range of the national average
price.
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PORTLAND CEMENT SHIPMENTS FROM MILLS IN TEXAS
34

' ~ MILLIONS OF 376-POUND BARRELS
32 =
30 |
28
26
24 =
22 |

20 s LA PN O =k Sl o g
1954 1956 1958 1960 1962 1964 1966

HYDRAULIC CEMENT PRODUCTION PER EMPLOYEE
14 — THOUSANDS OF 376-POUND BARRELS

— B TEXAS

19t UNITED STATES

10 =

I

1954 1958 1963

| R

1965
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This narrowing of the price spread may be
due to the relatively greater rise in the unit ot
of a barrel of cement produced in Texas thal
in the Nation as a whole. Such a rise may reflec!
the adverse effect of the smaller increase in €
ployee productivity in Texas, a trend which W&
in evidence between 1954 and 1964 (the last
year for which complete comparable data ar
available). During this period, productiqll per
employee rose 36 percent, compared with 5
percent in the Nation; on the other hand, mc
average hourly wage for production workers ”}n
creased 57 percent in Texas and 64 percent 1
the United States. Thus, the effect of the f'31“.
tively slower rate of growth in employee Pwt
ductivity in Texas more than offset the COTI
advantage which would be expected to fcs“lr
from the fact that the increase in the hour™
wage was less than in the Nation.

Although productivity per employee f{"‘;’
tinues to be larger in Texas than in the Natio
the slower-than-national gain in the State r"r
flects the differing employment trends. Afl‘fﬂ
reaching a peak in 1958, total employment !
the cement industry in the Nation declined .
percent by 1965, whereas shipments rose ncﬂfh
22 percent over the period. In Texas, emplc'i'1t
ment in 1965 was down only about 4 pf-’fl'cchc
from the number employed in 1958, while tirl
increase in shipments nearly equaled the 4%
for the Nation. In 1966, Texas cement jndusl;}
employment rose slightly more than 1.5 .pﬁrcits
over the preceding year, even though slupm:l’ .
hardly changed. Some improvement in pro 27
tivity in Texas may have taken place in 19 2
since shipments expanded about 4 percent ffcr' ’
the prior year and employment remained 04
constant.

A slower growth between 1954 and 1966
average plant capacity in Texas (34 pefc"'”t)
than was the case for the Nation (42 p_cfcezr'
may also have operated to retard gains in 3‘; ]
age productivity in the Texas cement indus ii}’
Another factor restraining gains in productiV




Was the substantial underutilization of capacity.

h.ereas the capacity utilized in Texas and the
lited States differed little between 1954 and
57, Capacity utilization in Texas since 1957
45 consistently been below that of the United
lates, The difference varied from as low as 4.9
Percent to g high as 14.2 percent during the
38-63 period; after 1963, the gap was at least
Percent. In 1967, however, with capacity
builz.aﬁfm rising in Texas to about 71 percent
falling in the Nation to nearly 75 percent,

© 82p was reduced to 3.4 percent.

uj

Despite the tendency for Texas to slip behind
ofetéqation in the rise in productivity, the ratio
of o c0st of material and payrolls to the value

ement shipped in Texas in 1964 was only
OUt 85 percent of the national ratio. As a
*Ult of the Jower material and payroll costs in
ti\?j);as and the higher level of employee produc-
o 3}” the amount of income generated per

. Ployee which was available to defray other

Suf:sses'——s:uch as depreciation of capital, in-

Pl‘oﬁtce’ business taxes, et.c.—-and to provide

leve] S for the enterprise still exceeded the U.S.
as late as 1964,

Ie

arr(;;m(;nt has beco'mc indispensable 'in a wide
- 1heos USe:s. Sustame:d and substantial growth
POpulyg tate's cement industry seems assured as

10n increases generate needs for more

highways, schools, dams, housing, industrial
plants, airport runways, and many other proj-
ects, both major and minor. In addition to the
normal expansion anticipated in the conven-
tional outlets for cement, new uses of cement
offer favorable opportunities to increase the
proportion of cement utilized in all types of
construction.

Ready-mixed concrete, which is concrete pro-
duced by a manufacturer and delivered by truck
to the construction site, accounts for about 60
percent of cement shipments and is one of the
fastest growing building materials., Sharing in
the increasing importance of ready-mixed con-
crete are such concrete products as block and
pipe. Also, significant expansion has occurred
in the use of precast and prestressed concrete,
New market opportunities in Texas for cement
are being developed with such products as rail-
road crossties, roof shingles, and staves for silos
used to store fodder for cattle feeding, The use
of prestressed concrete, which makes possible
the construction of long, unsupported spans in
bridges and roofs, is a challenge to the imagina-
tion of architects and engineers. Precast con-
crete can be employed in diverse construction
projects and may help to reduce construction
costs significantly.

C. HOWARD DAvIs

\___‘-‘_—_
new The Central Park Bank, San Antonio, Texzfs. an insured nonmember bank
located in the territory served by the San Antonio Branch of the Federal Reserve
par Bank of Dallas, was added to the Par List on its opening date, March 18, 1968.
btmk The officers are; C. M. Edwards, President; Lindsay Langham, Vice President;
and Ted N. Marosis, Vice President and Cashier,
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regional differences

in the workweek and leisure

of office workers

The long-term trend toward shorter working
hours and greater leisure in the American econ-
omy has been described frequently. One eco-
nomic theorist has commented on the trend as
follows: “Hours of work have fallen sharply in
the last half century..., the work week has
generally shrunk to five days, and the number
of holidays has not diminished. Since hours of
work fell on average by about one-fifth, we may
say roughly that Americans have voluntarily
accepted about a fifth less money income in ex-
change for more leisure.’’*

A recent study for the U.S, Department of
Labor points out that, since 1948, a significant
proportion of employees have been working
more than a 48-hour week and that this propor-
tion seems to be increasing, rather than declin-
ing. There are three types of individuals who
are working long hours: professional and tech-
nical employees, managerial employees, and
people who work long hours because of their
need for additional income. Nevertheless, it is
also true that, from 1948 to 1965, the propor-
tion of full-time nonfarm employees working
40 hours or less increased from 56.6 percent to
63.5 percent, and the proportion working 41 to

48 hours dropped from 30.5 percent to 18.3
percent.?

The most marked reductions in hours of work
occurred between 1900 and 1930, when average

! George J. Stigler, The Theory of Price, revised edi-
tion (New York: The Macmillan Company, 1952),
p. 200.

= Peter Henle, “Leisure and the Long Workweek,”
Monthly Labor Review, Vol. 89, No. 7 (July 1966),
pp. 721-723.

weekly hours dropped from about 67 to 55 f"f
agricultural workers and from 56 to 43 for 110“n
agricultural workers. A major influence ©
hours since the 1930’s has been the passaf;‘»”_f;l
the Fair Labor Standards Act in 1938, Wh“‘;s
“represented legislative decision that 40 hou r
a week constituted a desirable standard. .-
workers in interstate commerce.” The act d’ﬂ
not prohibit work after 40 hours but mzuflc_ :
more expensive for employers by requlf”;;
overtime pay. “The most significant change [rc
the workweek] since 1940 has been the m;_’qr
widespread adoption of the 40-hour week.
more workers have seen their hours shortﬁﬂ"[
to 40 than reduced below this level. . . . In eﬁefj;
the standard set in the Fair Labor Staﬂdarb.-
Act for firms in interstate commerce had; )
1960, been extended to the vast majority ©
nonfarm wage and salary workers.”

Although the long-term trend has been lﬁ]
ward shorter working hours for most n_oﬂfﬂzr.
employees, there still remain differences irl_ﬂ"'lhc
age workweeks among the various regions 1 S
United States. This article explores the regio?
differences in the workweek, paid holidays, "::]
paid vacations for office workers in the 2‘),']_116
interval from July 1965 through June 1967-_ .
data are based on a sample survey of bll!““"ij)’r
establishments which is conducted annually .
the Department of Labor in a large numberur_
standard metropolitan statistical areas. Thc Sou’
vey gathers data on the wages and working © o5;
ditions of full-time nonsupervisory employ®

= for
9 Peter Henle, “Recent Growth of Paid L%‘;“l:;oj
U.S. Workers,” Monthly Labor Review, Vol. 83
(March 1962), pp. 249-250.



therefore, individuals who work part time,
Moonlighters, and occasional workers are not

"Ncluded, This discussion deals with office work-
IS only,

workweelks

sc]The accompanying map gives the average
‘eduled workweeks for all office workers in
Metropolitan areas in 1965-66 in the United
tates and the four regions for which survey
n:;? are reported. As indicated in the map, the

onal ayerage is about 1 hour under the 40-
WT]LIL[; “]/cck, and three of the regions are some-
i t‘h closer to lhtl‘, 40-hour week. The workweek
“‘mne _hNOrtheast is the shortest — 1.8 hours less
tra _l ¢ workweek in thc. Scl)u'th, North Cerf-
lan,adnd West. Among the individual metropoli-
e Ieas in the Northeast, New York (where

f¢ than 80 percent of the office workers have

less than a 40-hour week) has a heavy influence.
Nationwide, office workers in the finance indus-
tries have the shortest workweek, 38.0 hours;
while those in manufacturing and retail trade
have the longest, 39.4 hours. Since 1960, there
has been a slight reduction in the average work-
week of office workers, which has changed from
39.0 hours to 38.9 hours.

A comparison of the average workweeks of
female stenographers was made among 15 se-
lected metropolitan areas in the four regions,
including the Texas areas of Beaumont-Port
Arthur-Orange, Dallas, Fort Worth, Houston,
and San Antonio. The 5 Texas areas tend to
have slightly longer hours for stenographers in
most industries than any of the other 10 areas,
including 2 other major southern areas, Atlanta
and New Orleans. As will be seen later, the

AVERAGE SCHEDULED WEEKLY HOURS OF OFFICE WORKERS
IN METROPOLITAN AREAS, 1965-66

L D STATES:
L INDUSTRIES, 38.9

OURgE.
CE: U, Department of Labor,
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DISTRIBUTION OF OFFICE WORKERS IN
STATISTICAL AREAS, BY SCHEDULED

SELECTED STANDARD METROPOLITAN

WEEKLY HOURS IN ALL INDUSTRIES

R
Percentage distribution Percentage distribl’ti_"_"ae;
v
Under40 hours  4q 04v§r _Under40hours 40 h:frs
Metropolitan area 35 37.5 Total® hours hours Metropolitan area 35 37.5 Total® hourf-______._
Northeast North Central
Ibany-Schenectady- 1
2 ooy e <0, 12 200 378 sy 1 Akroplonb - ® 4 8 %i @
Boatenmemiaisinaacieses 13 25 64 36 @ Chlcagotii i i 3 20 39 g3 2
Buffalot .. ... s 3 26 37 62 @) Cincinnatl ,........... 4 16 35 7e 1
Newark and Jersey City. . 17 30 65 34 @ Clevelandt . . | 3 16 23 4z 3
New Haven .... ... .. 2 29 48 51 @ Columbust .| | 2 9 22 e 3
New Yorkt ... .. ... . . . &6 13 84 16 @ Dayton ....... 3 16 20 8 1
Philadelphiat ... . . . .| 9 23 53 47 w Des Moines 2 22 31 22 1
RittsHUrg hAREE 3 22 30 70 ® Détroltdjiimss g 9 17 86 2
Providence-Pawtucket- Indianapolis .......... @ 7 17 84 2
Warwick ........... OB 7R S 2 Kansas City .. @ 714 ; ®
Milwaukeet ... ... ... .. ® 8 17 37 @
South Minneapolis-St. Paul* . . . » 3 2§ '53 5
Atlanta .......coc..0 21 15 279 7 1 StRpOn St G 7 11 31 69 2
Baltimoret ... . | S AR ) 19 36 64 1 SouthiBand .. ... .o M 2 9% 1
ROt Anthary N Sy L SR M ISRy Ol DI
Birmingham¢ . - 20 27 69 4
Charlotte ... . 127 3 3 3 West
Dallast .. 1 7 18 79 3 ——
Fisayvortnt DI 8 3 Alb 8 3 93
OUStOnE o e uquerque . ......... —_—
Jackson G R = 18 25 66 8 Dunvqor q (anni e ) 6 %) 86
LUbbockiaE s —_ 1 1 78 21 Los Angeles-Long Beach
Memphis ........... .. 1 11 13 83 4 and Anaheim-Santa 81 @
i e e 15 10 31 58 11 Ana-Garden Grove* ... 1 9 18 50 4
Midland and Odessa — 1 96 3 Phosniximimiseesla el = — 4 6 76 @
ew Orleanst .., .. ... . 3 16 21 75 4 Portland g8 e ® 15 24
Oklahoma City* ... .. — 1 90 3 San Francisco- 60 @
RAlalgh i s e 9 17 42 56 3 Oakland RIS 6 18 40 85 —
Richmond Pveveaani. 3 28 53 46 1 Seattle-Everett ......., — 11 15
San Antoniot , ... ... .. . —_ 2 7 88 5 .

* Data are for 1965.66 unless indicated otherwise,
# May include weekly schedules othe
3 Less than 0.5 percent.

* Data are for 1966.67.

SOURCE: U.S. Department of Labor,

average workweeks for stenographers and for
all office workers reflect a wide range of diverse

practices in the four regions and the individual
metropolitan areas.

The above table gives the percentage distri-
bution, by number of scheduled weekly hours,
of office workers in 50 standard metropoli-
tan statistical areas. All metropolitan areas
in the Eleventh Federal Reserve District which
were surveyed in 1965-67 are included. The
less than 40-hour week is far more common
in northeastern metropolitan areas than else-
where in the country; New York is the most ex-
treme case, with 84 percent of the office workers
having less than a 40-hour week, including 56
percent who have a 35-hour week. The over 40-
hour week, while confined to small Proportions

10

r than those Presented separately.

of office workers, is far more common in SO“d;’
ern areas and can also be found, to a lc'ssc!‘ Tuc
tent, in the North Central section and in SO
areas of the West.

Although not shown here, data are also 3"3:
able on the workweek in the manufacturing 3/
public utilities industries. In manufacturmg’m-
with the exception of Chicago and San ngcc
cisco-Oakland — a larger percentage of © i
workers have longer hours than the avc'l'ag‘at s
all industries combined. In public utilities, ity
40-hour week covers the overwhelming major ]rl‘-
of workers in the North Central and \‘_-’esfn
regions with the exception of Detroit fof
Seattle-Everett, where hours are shorter e
about one-third of the public utilities “i?rkca ;
In the South, most of the “Deep South” aF



haye o significant proportion of public utilities

Omf:e workers on a less than 40-hour week;

While, in the Texas areas, the overwhelming ma-

Wity of public utilities workers are on a 40-

e:s“r];\tcck. Ir% fa'ct, this generalizatiop also coy-

lEnda Industries in the South. There is a greater

o ‘°ney toward shorter hoL!rs for office work-
I the Deep South than in Texas.

paid holidays and vacations

Office workers in metropolitan areas in the
inofll]]waSt Teceive more paid holidays than those
¢ other regions. There, 10, 11, and even
PErEald holidays annually are given to a sizable
: htage of workers in such areas as Albany-
e‘:‘n'3‘5t"idy-'1“roy, Boston, Buffalo, New Haven,
o YOrk, and Philadelphia, An outstanding
tPtion to the larger number of paid holidays
Centt"sfregion is Pittsburgh, wl}erc only 6 per-
Paid? the office workers receive more than 9
5 9lohcliays. I'n the othe.r three regions, more
Cept paid hol:days- are virtually unknown, ex-
Icreor a few areas in the North Central section
Paid a small percentage of workers receive 10
olidays and Baltimore, where 17 percent

€

of ¢ 7 ) :
he workers receive 10 paid holidays.
I
i t? 1965-66, 62 percent of the office workers
¢ Northeast received 9 paid holidays or
PROVXAGE NUMBER OF PAID HOLIDAYS
ED METROPOLITAN OFFICE WORKERS
. Areaangd
;‘\mdiit_r{ﬁls_ion 1966 1960
Tetmn““tan areas ... .. 8.0 7.8
aﬁwns '
[v]
T 2
Weny” Central 7 7.0
ncl:::w o R :
Pupyi 2Cturing 8.0 7.4
Wheo Utilities . "0 8.1 7.8
Reta)) e trade [ ] 7.6 7.4
I O S 6.7 6.6
Brvices " : ........... gi gi
ITh
Pl “as_mali decrease in finance can be attributed to sam-

gth_er wﬁ"rla_bility and to the fact that some banks improved
Oliday., gi'\:‘;condilions while reducing the number of paid

SOURCE,
CE: us, Department of Labor.

more, whereas only 9 percent of the office work-
ers in the South received 9 paid holidays or
more. The proportion was 21 percent for the
North Central section and 20 percent for the
West. The South gives office workers the lowest
number of paid holidays in any of the four re-
gions. Furthermore, although the average num-
ber of paid holidays increased in all the other
regions from 1960 to 1966, it did not increase
in the South, as is indicated in the accompa-
nying table.

The next table gives some comparative data
on paid vacations for office workers in the four
regions in 1965-66. The pattern for workweeks
and paid holidays is repeated here. Compared
with the other regions, the Northeast gives
longer paid vacations to a larger percentage of
office workers, and the South gives longer vaca-
tions to a smaller percentage of office workers.
From 1960 to 1966, the national trend was
toward liberalization of vacation provisions —
generally in the direction of shorter length-of-
service requirements or longer vacations after
qualifying lengths of service. For example, the
proportion of office workers receiving 3 weeks
or more of vacation after 10 years of service in-
creased from 38 percent in 1960 to 66 percent
in 1966.

PERCENTAGE OF METROPOLITAN OFFICE
WORKERS ELIGIBLE FOR SELECTED
VACATION PROVISIONS," 1965-66

stmggha%fd __Percentage eligible
amount of North- North
vacation east South Central West
After 1 year:
HAWeeKin ks ratarals 12 30 26 23
2awaeks LR e 86 66 73 74
After 2 years:
3 week ., s nnas 3 9 5 3
2 wWaalS I N e 91 84 a0 91
After 10 years:
2weeks ........... 23 49 29 26
SEWRAKS e e raneyias 68 40 58 67
After 25 years:
2 Weeks L s 7 22 7 7
I weeks i 22 28 28 34
4 weeks ...oueiies 65 41 58 54

1 Fractions of a week are omitted.
SOURCE: U.S. Department of Labor.
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reasons for differences

It is clear that the workweek for office work-
ers is shorter and there is more paid leisure in
the Northeast than in any other region of the
country. The average workweeks in the other
three sections are the same, but there is less
paid leisure in the South than in any other re-
gion. Among the individual metropolitan areas,
there is considerable variation in the percent-
ages of office workers who work a 40-hour week
or less than 40 hours, as well as considerable
variation in vacation provisions and in the num-
ber of paid holidays.

Are the differences in working hours and paid
leisure associated with the differences among
the metropolitan areas in industrial structure,
population, and the extent of unionization of
the work force? (Some of these variables, of
course, may be interrelated.) For example, the
Department of Labor has found that, among the
six industries covered in its survey, the shortest
workweek for office workers is in finance while
the longest workweeks are in manufacturing and
retail trade. This finding would lead one to ex-
pect that, in an area where manufacturing ac-
counts for a high percentage of total employ-
ment, working hours would be longer than in an
area where manufacturing has Jess weight. Also,
there might be a tendency for metropolitan
areas with very large populations to haye
shorter workweeks, partly because many people
in such an area must commute longer distances
to and from work than is the case in smaller
cities,

However, when the 50 metropolitan areas in
this study are ranked according to the percent-
age of office workers who work fewer than 40
hours and then are compared as to industrial
structure (the percentage of workers employed
in manufacturing and trade) and population, no
overwhelmingly clear results emerge, Formal
tests of the relationship between the workweek
and three other variables — population, percent-
age of manufacturing employment, and percent-
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age of trade employment— in the metropoli
tan areas for which data are available wer
made. The results of the tests indicate that the
association between hours worked and thes®
three variables is very weak.

The weakness in the association may rest; i
part, on the occurrence of the following type 0‘
situation. In relating hours to manut"acluﬂ“’v:
employment, the expectation is that a high P"f’
centage of such employment would be assoc!
ated with a low percentage of office workc-rsn
having less than a 40-hour workweek. But, ”15
Albuquerque, which has only 8.7 percent of 1
total nonfarm employment in manufacturmg;i"
the lowest proportion among the 50 nuctrOPf’rs
tan areas — only 3 percent of the office worke ;
have workweeks of less than 40 hours — &l
one of the lowest proportions among all b
areas. On the other hand, and more in line W!
eXpectations, Youngstown-Warren, Akron, ﬂ‘:_c
South Bend are areas with 39 percent or MmO ]
of their total nonfarm employment in manuff:fn
turing and are also areas where the proport! [s
of office workers who work less than 40 hov
is only 13 percent or lower.

In the comparison of hours and popula“f’;{;
the expectation is that the larger the popumuthc
the shorter the hours, and vice versa. But, o
formal test does not show a more Sigﬂ‘ﬁ':]fan
relationship between hours and population t
exists between hours and industrial structure: '
course, the New York metropolitan area, W'
the shortest working hours of any of thcl
areas, is the largest in population. At the ?;I' g
end of the scale, the Lubbock area and the M! -
land and Odessa area, with the smallest prOIl"_‘;
tion of office workers— 1 pcrccnt—-worLl i
fewer than 40 hours, also have the smallé
populations among the 50 areas.

16l
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There appears at first glance to be a dcfig:;:n

clustering of many of the smaller populd of

areas toward the lower end of the scale (10"15,:’8

hours). But again, there are such aﬂomas .
as that of the Los Angeles area, which 2



Combineq population of 8 million and is to be
ound in the Jower half of the scale; while San
i;ancis.co:Oakland has a population of 3 mil-
Sc;: and is well toward the upper end of the
¢ (shorter hours). In the Los Angeles area,
Percent of the office workers have work-
Weeks of less than 40 hours; in San Francisco,
Pereent, According to the expectation, their

“inkings on the basis of hours should be
Teverseq,

WCTIIQ hours data for the 50 mettopglitan areas
!‘J'pei- 51th0 compared with information on the
i 0rd0[ manufact}lrlng industries in Ehe areas
relag er tf) determine wheﬂl)er 'thei:e might be a
i dus‘:“Shlp blclw?en the distribution of heavy
b H}'Y and light industry and the hours worked
oro Ice workers. Data on unemployment rates
Withn:}TSt of the 50 areas were also compar(?d
: ¢ hours data. Inspection of these data did

3 Teveal the existence of a relationship be-
. "0 hours worked and types of manufactur-

ing :
S Industry or between hours and unemploy-
Ment rateg,

gi::: h;‘s been s'hown that the South is the re-
53 : the United States whe;e longer work-
Count are more common than in the rest oflthe
Areag Y — this being true of Texas metropohta'n
More so than of other southern metropoli-
dreas — and where there is less paid leisure.
:’ fact may be broadly attributed to the rela-
Y Youthful industrialization status of the
With thand Southwest, especially in comparison
- thce Northeast and North Central sections.
ingjy ; dSOHtP and Southwest become increas-
cxhihir Ustrialized, it is probable that they will
Orter the trends of the other areas toward
Workweeks and more paid leisure.

thi

t:o::: ‘f“ the. past, increased leisure is likely to
ing calrom increased productivity. The follow-
Vious] cu.latlon and conclusions from the pre-
b tY. Cited 1962 study by Peter Henle sug-
eiSUre“? Probability. The total increase in paid
: 10 the Nation between 1940 and 1960

18 0ans:
“Stimated a5 follows:

hours per year
per full-time
employed person

1% hours less in

the workweek ................ 75

6 days more paid
VACALONE o e s 48

4 days more paid
o liday S 32
1otz ——— 155

The 155 hours represent almost 4
average weeks of employment, but they
represent only a small fraction of the
gain in productivity that the national
economy has achieved since 1940. [Bu-
reau of Labor Statistics] estimates of
output per man-hour would indicate
that to produce the 1960 output with
the 1940 productivity would have re-
quired an additional 1,447 hours of
working time...for each employed
member of the 1960 labor force. Thus,
the 155 hours that have been accounted
for in terms of reduced hours of work,
increased vacations, and paid holidays
amount to only 11 percent of the hours
that have been made available by the
Nation’s increased productivity since
1940.

A review of the changes in paid lei-
sure between 1940 and 1960 shows
that there was no major shift in the
standard workweek, Perhaps the most
significant development was that more
than half the total gain in paid leisure
resulted from increased vacation and
holiday time, rather than from a reduc-
tion in working hours. This is a definite
shift from the pattern of earlier years
and seems to indicate that leisure time
preferences are running more to addi-
tional whole days each year rather than
additional minutes each day.*

business review/may 1968

4 “Recent Growth of Paid Leisure for U.S. Work-
ers,” pp. 256-257.
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Thus, it may be foreseen that continuing eco-
nomic growth — nationally, as well as in the
South — based on rising productivity will make
possible further increases in paid leisure in the
future. It is likely that, in line with national

distriet highlights

At a level of 167.4 percent of its 1957-59
base, the seasonally adjusted Texas industrial
production index in March dipped fractionally
below the preceding month. A moderate month-
to-month advance in total durable goods pro-
duction was slightly more than offset by a de-
cline in mining activity, resulting primarily
from a 3.2-percent reduction in the adjusted
production of crude petroleum. Changes in the
output of most durable goods industries were
slight. Electrical machinery, with a gain of 2.5
percent, and transportation equipment, with an
increase of 5.3 percent, were the only durable
goods industries exhibiting notable strength
over the previous month, The nondurable goods
manufacturing sector was characterized by

practically no output changes for the individual
industries.

Compared with March last year, industrial
production in the State increased slightly better
than 9 percent. The industries experiencing the
strongest year-to-year gains, ranging from 18
percent to 33 percent, were electrical machin-
ery, transportation equipment, “other” durables
(mainly ordnance), and leather and leather
products. Of the remaining 20 industries, 4

14,

trends since 1940, this increased leisure will
take the form of more holidays and longer V&
cations, rather than noticeable reductions
the workweek.

JANE KENNEDY

¢
showed gains which moderately exceeded th

overall increase in industrial production. A::
tivity in the stone, clay, and glass products 'lnll
dustry—one of the two industries post hE
modest declines—was adversely affected b}'lt -
work stoppage still in progress in the Sla g
industry during the week in which the empl®)
ment data were collected.

Nonagricultural wage and salary emplo)’“’c:‘
in the five southwestern states in March r?ﬂ :
fractionally above the level in the precedlo
month and was nearly 4 percent ahead i
March 1967. Although the overall cmplo)'met’a-
gain was in line with normal seasonal expe® ‘
tions, manufacturing employment showe 0
stronger increase than usual for this time i
year. The number of nonmanufacturing cri'
ployees advanced less than seasonally, due % ot
marily to the fact that construction emplOY“}rh .
rose much less than is normal in March. he
numbers of persons engaged in nearly all -
other nonmanufacturing categories exhib!
stronger-than-seasonal gains.

: . scr'
On a year-to-year basis, nmnufaclurlﬂg:) ;
vice, and government employment each P



a : ;
Percentage increase which was greater than
® Tise in total employment in the five states.

agl“‘ng employment continued under a year
0.

lri:;he output of crude oil in the Eleventh Dis-
Moved upward only slightly during March

Ut was at the second highest level of record.
: Veraging 3.8 million barrels per day, output
arch was 12.4 percent greater than a year
de“]:r- Because of a seasonal decrea§e. i.n the
i ‘nd fc-)r petroleum and the possibility of
wasedSEd imports of oil, the Texas allowable
i 10Wer?d from 49.6 percent of the Maxi-
46 _; Efficient Rate of production in March to
. ¢ Percent in April and will be 45.7 percent
eena]y' In Louisiana as well, the allowable has
s °W§3red for May, although it will be un-

€ed in southeastern New Mexico.

Car)y

maThe Texas Railroad Commission has per-

fently accepted the lease allowable system

Proration of oil output in the State, but the
i tXas field will not operate under the new
UUlpl?td‘ Under the: plan, oil operators regulate
asis off}'oﬂ} an oil field, rather than on the
; Individual wells. As a result, producers

Tely more heavily on prolific wells than
Marging) ones, / 3

Throy

st gh April 20 of this year, department
Ore g

o les in the Eleventh District exceeded

10 perumlg the comparable period in 1967 by

¢ent, The increase between 1966 and

cht?r the like period of time was 3 percent.

68 & in part, the later date of Easter in

Shw;;ales during the 4 weeks ended April 20

rcspm d‘a sharp gain of 18 percent over the cor-
0g weeks last year.

In
265 March, total registrations of new passen-

of thl'?lmobiles in the major metropolitan areas
Onjg, W‘esa Fort Worth, Houston, and Sfln An-
Nayy, Ie 6 percent higher than those in Feb-
Showe, d ?}? Antonio registrations, up 24 percent,

¢ largest relative gain. Compared with

the same period a year ago, when new car sales
were relatively inactive, the cumulative figure
for the four centers thus far in 1968 was 20
percent larger. Fort Worth and San Antonio
have been particularly active markets, as re-
flected in increases of 48 percent and 24 per-
cent, respectively, in cumulative registrations;
Dallas and Houston have experienced more
moderate increases,

With the exception of total investments, each
of the major balance sheet items increased at
Eleventh District weekly reporting commercial
banks in the 4 weeks ended April 17. Changes
in these categories were heavily influenced by
seasonal factors but also reflected greater pres-
sures on bank reserve positions and an apparent
expansion in business loan demand.

Loans adjusted rose $111 million, primarily
as a result of a $56 million advance in com-
mercial and industrial loans. In the comparable
period a year ago, loans adjusted increased $74
million, and business loans rose $36 million. In
contrast to the sharp advance in loans, total
investments fell $4 million, principally because
of a decline in Treasury bill holdings.

On the liability side of the balance sheet,
total demand deposits advanced $146 million
as increases of $114 million in the demand de-
posits of individuals, partnerships, and corpora-
tions and $78 million in interbank demand
deposits more than offset a $47 million reduc-
tion in U.S. Government demand deposits.
Total time and savings deposits rose $8 mil-
lion. Despite higher open market rates, nego-
tiable time certificates of deposit issued in
denominations of $100,000 or more advanced
$43 million to a level of $1,332 million.,

Although intermittent rainfall continues to
hamper field activities in many areas of the
Eleventh District, planting of spring crops is
being rushed as the temperature and moisture
content of soils permit. Virtually without ex-
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ception, the planting schedules for the major
spring crops are well behind the usual sched-
ules. Wheat is making generally good growth in
most sections except the Northern High Plains
of Texas, where some wheat is showing stress
due to lack of moisture. As of April 1, winter
wheat production in the five southwestern states
is placed at 240.8 million bushels, or 60 per-
cent larger than the outturn in 1967. Substan-
tial year-to-year gains are indicated for New
Mexico, Oklahoma, and Texas; the crop in
Arizona may be about the same as last year,
but that in Louisiana is expected to be 5 per-
cent smaller.

Seeding of cotton is virtually complete in
the Lower Valley and Coastal Bend sections

of Texas, but progress continues to lag in 131::
sections. Planting schedules for corn, peaﬂuo'
rice, and sorghums also are tardy. Harvest =
citrus fruits is nearly complete in the LO‘}'or
Rio Grande Valley of Texas, and prqueCiSle
next season’s crop appear quite promising. L
peach crop apparently escaped significant misi'
damage, and prospects are favorable in LoU
ana, Oklahoma, and Texas.

Reflecting ample moisture supplies, the (I:‘::"
dition of ranges and livestock continues to 5 t'ns
improvement. Oats are furnishing lush Bfa"z]a_
in most areas, and bloat losses have been I .
tively low. In the Edwards Plateau area, 'Sh:al
ing of sheep and goats remained active 11
April,

ELEVENTH FEDERAL RESERVE DISTRICT

ARIZONA NEW MEXIco

DALLAS HEAD OFFICE TERRITORY
HOUSTON BRANCH TERRITORY

SAN ANTONIO BRANGH TERRITORY

OaE0n

EL PASO BRANCH TERRITORY
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CONDITION STATISTICS OF WEEKLY REPORTING
COMMERCIAL BANKS

Eleventh Federal Reserve District

{In thousands of dollars)

Ap2d,  Mar.27,  Apr.26, . tom Apr.3,1968  Mar.6, 1968  Apn:3
Item 968 1948 1967

RE?ER\;E CITY BANKS 440, 156

olal reserves held. .. ...v0.... 699,388 1261 !
ASSETS With Fodera! Reterva Bank.... 651,800 651662 Sfffgg
Net 1oans and difountsesusssesssersssenseenss 5498476 5390513 5,034,440 Rerivhs d st sataiies 697,993 69599 ess:?;;
Valualion reserves.«sseesssssssnasasssnsanss 107,005 107,266 96,588 EXCOS5 rOserves. v uuevuusrsnnss ) 5271 f'gzv
Gross loans and discounts.«+vueveusasanesnsas 5005481 5497779 5,131,028 Ef;;";"'gz;;"' sasteareneeans el A00a 3350

Commur:iul;:n:l industrial loans, .o vuuuuvens 2,731,827 2,697,398r  2,536,54] C?_“N}R'f BANKS ' i 544,169

IAEdchlitalloa s texcloaio otal reserves held, , vvvuuunuss 00,371 g
cortificotes of Interest.ss cuserseernenannas 99,732 98,436 92,551 ith Fod::ulgkowrvn Bank ggg:ggg ;3?.1 46 ‘92'333

Loans to brokers and dealers for ¢ Currency and coin, . , . 143,432 163,225 151,751
Eurchming or carrying: ; Required reserves., C 665:236 665,965 60?.3;5

.S, Government securitios. o veeussesnesss 20,589 16,774 28,502 Excess resorves. . e 34,996 34,406 ‘%’gﬂ
Other 50curHos. s svesereasnsnsssnsnnanas 20,057 25,890 34,940 Borrowings, ... velns 5,061 1,181 ‘555

Other loans for purchasing or carrying: Fros reserves....s.eecenesonss 29,935 33,225 38,
U5 Govamment saciriins e s ran e 430 431 1,020 ALL MEMBER BANKS ; ¢
Ofhor securiios o oo vaeeeenenesieeennanee 336122 337,203 307,603 Total rosorves held. . .......... 1,399,670 1,398,632 1,284

Loans to nancia With Federol Reserve Bank 1,188,650 1,188,808 1,088,0¢
Sales finance, personal finance, factors it LY ‘200 96, 265

, po ors, Currency and coin. . . .. 211,020 209,824 L
and ofher crodit comp 132,406 167,593 155,570 Requi XKD : ! 38,118
Oth 275,07 / ; equired reserves. . .. ceer 1,358,278 1,358,955 L2307
Reullog{:;i'a'l':;:;n'l"”' Slellasasnvinnassisisinss 5‘:’-433 ;g:ﬁgf 3:2::;3 Exceu TBSOIVeS. s s nansies 41,392 39,677 43‘%02
Bserannnnrrrnanasnssannnnas " y ; Oﬂwiﬂﬂs........,..._.__,,, 8,804 4,184 i

Smtlmeieeiio M VR W REROODID SR R 48

Al ZROB 268353 S A58 8171080
Inniml}om, central banks, h:lumullunnl
InsttuHionBiss s e snesnasansenonsansasanss 0

Other 100nSs s ssssnss 626,250 616,1 Egr 54‘,90%

Total investments. coseussanananinnaennnnnnees 2,496,952 2,484,919 2,302,459
—_— —_—

Total U.S, Government securities.ssssssssaaan. 1,176,135 1,194,44
Troary blliuussesasasonsosssssnnnoise 85784 10046y | oaars CONDITION OF THE FEDERAL RESERVE BANK OF DALLAS
Treosury cortificotes of indebledness, ....... 0 ! 15’1 15
Treosury notes and U.S. Government L (In thousands of dollars)

bon;h c?almingl _.-'"'/
Within'1 year.ssescessnsanssasssnssse 232,799

1 yoar to 5 years. .. 605:662 g:g';:‘l‘ A;i'g:)i Apr. 24 Mar. 27, A?rlﬁg&
ATTOr S Y BOrE s sa'aninonsenainssnssasas 248,890 263:902 25?:]67 Item 1968 1968 9

Obligations of states and political subdivisions: » 894
Tnll v:mranh and short-term notes cn'uiI hFII:. 4 15,573 7,012 7,747 Boinl 00ld certificale reserves..essseseeeess. 410,348 365,747 39;:9”
Allothersseevvevnnnssneeseseceeennnnnns LI26511 1,094741 1007362 Opornyt,for membor banks,cuvvveiieinens 78729 34,499 14

Other bonds, corporate stocks, and securities: il U sn{r;a:counu :md advances, vueeeuvesess a2 agg 1 gsn,ﬁ;

B TR D 10 ,113,
Participation certificates in Federal Total “r:;:::';‘:ﬂcw"'“ ; %gg g:; g ”g 9536 l:ﬁsi'ﬂj
apency loonksssesesresnssnasoneasees 105935 1120841 130544 Memberbankressrve deposiisesire i il Tioiae  1aieots 1,09834
All'other {including corparote stocks)........ 74,798 76,691 64,531 Federal Reserve notes in actual circulation..... 1416474  1.a91,160  1:24%
Cash items in process of collection. svuuuusaaaass 1,180,618 884,739 1,025,828 i 2] ____.-/
zemrv:; :i':: i::‘eml Reserve Bank..... ?;i,:;; 776,791 716,514
urren B T T iy 81,334
Balances with banks in the United States......... 503,668 446,677 4::';;;
Balances with banks in foreign countries. ........ 4,431 4,354 4'503
Othor 0s5elsuiessessssssnsnssnssssnsnssnnanss 363,747 340,210 329,551
et L s
TOTAL ASSETS...eeeverersnninnnanarne. 10,848,515 10429539 9970604 CONDITION STATISTICS OF ALL MEMBER BANKS
— == L970604
LIABILITIES Eleventh Federal Reserve District
Total deposits. v vevuneininnninsaransanaian.  B,975806 8,893,608 8,484,361 (In millions of dollars)

Total demond deposits. v ovvsnssnnnnennannss 5,434,153 5312;5; 9
Individuals, partnerships, and corporations.... 3,745,198 3‘696'566 :,:l:.ooz Mar. 27, Feb. 28, Mr 56?? ]
algloégnd palll!.:nl subdivisions..uuuuuaun. 209720 ‘304,544 ’2?6';’)3 Item 1968 1968

.S GOVONMBNty euseionsonsassnsnnansns ] i .
Banks In the Uniftod Stalesssssssseeerrmmnns 11980000 00dasy 421 eeprs 9
Forelgn: hsie £Ae L.121,120 Loans and discounts 9,502 9,523 Bi%
Governments, official institutions, central U S GevammeRlchia e 4 27542 2506 ?ﬁgl
cO:u;::EII‘;:!Iebr::‘I‘I:muI institutions, v eusus.s 3,732 4,092 3014 Other securities. q AT s s e e e e la e T 2,704 2,680 ?’331
Besesssssustr i Ean s ‘. i ! : !
Certified and officers’ checks, ele..+.y0uss.. ;g:gﬁ :ﬁgg ;;'7?3 E:I’I?Ir?:l\f:lzwfﬂ.d.u.rﬁl 'R'o'lorvc DoMkisAsers "glg 13 gg:
Total fime and savings deposits. eusssvssensss 3,541,743 3,58]'075 3 3“'::; Balances with banks in the Unifed Statos. . . . 1,125 1,090 1 7
Individuals, partnerships, and corporations: 4 1369, Balances with banks in foreign countries®. . . . 7 6 833
Su;ingsid'::%oﬂls.... seereasaieenenons 1,077,006 1,092,905 1,108.661 Ofher oms I Process of collections s+ +« G0 108 502
Other fimo doposits...evieviiiinsiiue.. 1816948  199590; 1108 SR et L TR s & —0
States and polifical subdivisions, .. vsseeee.. 610, 70,244 1,569,347 90
US: Goverment (including posicl el élg,ggg 660,602 458522 TOTAL ASSETS®...uiiurnannnrnnnens 18,819 18,741 1722
Banks in the United SIotes.veesseeereenss 24128 1908 10732 ELE
Foreign: 1, ¥ 20,567 LIABILITIES AND CAPITAL ACCOUNTS 1 355
Governments, official institutions, central Demand deposits of Banks, . ssseess.enss, 1,369 1,368 ?'a.li
banks, international institutions, . ... ... 5,300 3,300 Other demand deposits.vesesrarensnsnss 8,148 8,206 5296
Commercial Bankss sueeessasssessnsnny. ‘200 200 800 (Timaidepoglly =S aiirsretaruennsaes L 6,966 6,904 2
Bills payable, rediscounts, and other 730 5 e 15,098
liabilities for borrowed MONeY . .uvsvssnessses 724,193 406,333 4 Total doposits. .. ..o vvuuiiinnennanne 16,483 16,478 li?a
Oher liabilities. ceevuvevusuuianuiarianse. 240945 228011 .:}Z?Z %‘i{:"“i'r:?:-.a;i“a“' 339 ug g;;
A ¥ T or L S S I T S AR A A s 339 30 4
CAPITAL ACCOUNTS. vevvsensarssennnnsssns 907,481 901,587 873,298 Total capital Gccounts®, oo vussssnsssssons 1,564 1,542 __I_:/
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 10,848,515 10,429 9,970,604 TOTAL LIABILITIES AND CAPITAL 25
429,539 9,970,604 ACCOUNTSe S i atiaiin o 8iR19 18741 =
r — Rovisod. /

RESERVE POSITIONS OF MEMBER BANKS

Eleventh Federal Reserve District

(Averages of daily figures. In thousands of dollars)

d
4 weeks ended 4 weeks ended 5 weeks ?;g;

e — Estimated,




BANK DEBITS, END-OF-MONTH DEPOSITS, AND DEPOSIT TURNOVER

(Dellar

4 1
t

o 1 m 41

’ 7 L} 1

DEBITS TO DEMAND DEPOSIT ACCOUNTS!

Percent change

DEMAND DEPOSITS!

Annual rate
.ﬁlﬂg‘;:ah March 1968 from A . of turnover
menths,
Standard metropolitan (Annuval-rate February March 1968 from March 31, March February March
> statistical area basis, 196 1967 1967 1948 1948 1968 1967
[Le]
Lau;g;:;,:”::::........ e oisees § 4107216 = 2 4 $ 179132 239 26.9 24.5
TO® (o s iais/tioiannininniaannn siainalain e ainiisiaibe f = . ! A
NEW ey S et P e e s RS 20l =3 10 10 226995 340 269 264
Texy ,,\h.'rc‘l ROl ol 50 e e T AR 621,420 —7 2 5 31,499 19.5 202 18.2
Pae - R R R
Safinp SR R 4,946,556 —10 8 19 238,299 213 240 244
FaUmONt-Port Arthur-Orange s - vvxevssassssses 5,500,740 =] 4 2 223,531 247 25.0 24,0
C ow'"‘"'“ﬁ'Hurlingen-Snn Benito. ... siesaansnnes 1,406,280 —6 5 11 76,037 18.7 20.1 22.2
C:I’_I‘-:Ui Christi. , e aialalalalainia siain(Ele 8IN"S: 4,254,948 —b 11 12 191,283 22.0 23.5 21.2
Dulf‘:’ﬂnu‘!. P 447,168 26 21 15 27,851 15.9 12.5 12,8
BngEseu, 011l 78,232,524 - 18 15 1,887,520 42,0 407 39.3
Saas e 17696820 | 2 17 Seis ik 203
on-Texas City. 2,606,412 6 23 16 95,385 27.0 249 23.1
o ; 75,491,424 0 13 14 2,201,680 35.2 35.9 34,2
675,204 1 B 11 33,656 20.0 20,2 18.8
3,483,072 1 —1 2 140,064 24.4 24.4 25
1,335,732 0 8 6 79,077 16.4 15.9 17.1
1,618,068 —3 5 7 126,242 13.0 13.6 12.9
1,196,544 —3 1 2 63,927 18.4 18.9 17.8
978,156 —3 5 6 60,783 16.0 16.5 16,7
T S S R
PKanG (Toxas-Arkansatlss s s 1,314,488 —5 n 10 62,841 20.7 22.2 20,6
RSAa i 5ol o v a s e ssnaaa s e 1,735,020 2 14 4 85,245 20.4 202 186
bS5 T = 8 i 13271 170 180 155
mﬂmza T T I L LESE Y R S . o .
1 SOR TR e s weeens $246,477,192 0 13 13 $7,933,822 31.5 a1z 30,0
DQN
’c“un:l:lh::l:_"di\’idllnh. partnerships, and corporations and of states and political subdivisions.
G
ROss DEMAND AND TIME DEPOSITS OF MEMBER BANKS
Eleventh Federal Reserve District
{Averages of daily figures. In millions of dollars) BUILDING PERMITS
GROSS DEMAND DEPOSITS TIME DEPOSITS VALUATION (Dollar amounts in thousands)
Day Reserve Country Reserve Country
|955 2 Total city banks  banks Total city banks  banks Percent change
1Mo
1567, Mu:: B788 4047 4741 5674 2,688 2,986 NUMBER st
Ocigpar™** 8,951 4,106 4,845 6,183 2,738 3,445 3 months,
Naye 3323 9,511 4,448 5,063 6,457 2,753 3,704 Mar. 3 mos, Mar. 3 mos.  Feb. Mar. 1968 from
19 Jb“"'lber" g.gilz :';:i ; .;,; gg g,gg? g,;g; g,}s'gg Area 1968 1968 1968 1968 1968 1967 1967
{ nugy e 4 ¥ 1 'y " 7l
Fobrygre = 9,923 4560 5363 6698 2,815 3,883 QBIZOMA
Margn e+ 9561 47391 5170 4863 2851 401 Tocsom.eeeeee 596 1472 $ 1804 $ 5528 —11 —53 15
) 9,510 4,388 5122 6,935 2,863 4,072 LOUISIANA
M West
Monroe...us 74 197 1,664 4,278 105 52 —25
Shreveport.... 352 231 2,466 6,094 28 —a3 4
TEXAS
Abilene....... 51 104 855 1,501 415 —14 —70
Amarillo. . ... 110 336 2,170 6,200 2 20 45
Austinessses.. 392 1,096 8,354 28710 —35 —42 —27
Beaumont..... 129 381 1,238 4,037 —13 =22 0
Elownwglr?. vas ]ﬂl}i | ?glz p gl:; 1,201 —44 63 99
orpus Christi.. 11,244 —7 14 59
WINTER WHEAT PRODUCTION 5D|°|I=Im"' e "23} ‘li’glsi zg‘?g: 54:225 13 9 15
O50s s s sses } 4 21,223 —4é a1 49
(In thousands of bushels) Fort Worth.... 492 1,394 5776 18,203 —a5 3 =
Galveston, ... 69 195 1,236 2,371 78 240 63
8 Houston. s ... 1,979 6,401 36,656 114,200 —11 —20 25
. 194 Vs Kiarass laredo....... 37 94 141 442 —29 10 —40
indicate . Syarage Lubbockssssns 114 337 1,505 5151 26 —43 =2
April 1 Midland...... 88 193 1,312 2,844 55 67 19
O Odessaueessas 77 177 484 1,584 96 27 1
Jebibislaala s aty [y y 2,451 2,450 1,174 Port Arthur, . .. 72 181 306 806 4 4 —35
TOaaGHGG 2,475 2,600 1,312 San Angelo, . . 67 189 598 1,927 —32 6 22
Nelilo ol larer 5,763 3,948 4,092 San Antonio... 1,319 3,359 8,835 40,844 —39 —11 a3
ot e 132,572 88,689 94,946 Texarkana.... 46 120 163 1,214 —77 —B0 —6
Totg| SR 97,508 53,216 60,621 flen I LNERN | o 641 1,649 4967 39 8 93
‘ VT i 162,145 Wichita Falls. . 86 201 692 1,871 10 =35 —11
L T y ] —
: Total—24 cities.. 9,028 25305 $106,674 $341,263 —11 —18 13

UECE
t U,
S. Dopartment of Agriculture.




VALUE OF CONSTRUCTION CONTRACTS

(In milliens of dollars)

DAILY AVERAGE PRODUCTION OF CRUDE OIL

(In thousands of barrels)

=
Janvary—March Percent chang® [
March  February  Janvary Mareh
Area and type 1968 1968 1968 1968 1967¢ March  February  Maorch  February 1987
Area 1948p 1968p 1967 1948
FIVE SOUTHWESTERN A4
S ATES o e s e arale's 566 390 453 1,406 1,257 ELEVENTH DISTRICT .+ . 00... 3,815.3 3,813.1 3,395.4 0.0 :g!
Residential building....... 253 190 199 598 468 ToXas....ovevennennnsss  3,321.8 3,321.1 2,931.2 0 214
Nonresidential building. ... 150 92 177 418 446 GUlFCoastsesererecnss 671.6 668.9 S547.7 4 133
Nonbuilding construction. . . 163 108 77 348 344 Wost Texas..euusrnes. 1,549.9 1,550,3 1,368.2 0 181
UNITED STATES....ccvveuus 5,417 3,704 3,714 12,784 10,793 East Texas (proper)..... 154.0 154.1 130.4 —.1 =
Residential building.s..... 2,220 1,495 1,462 5,161 3,855 Panhandle, ..uvuvnsn.. 95.0 95.0 95.9 0 75
Nonresidentiol building.... 1,835 1,251 1,347 4,417 4,282 Rest of State.......... 851.2 852.8 789.0 —.2 20
Nonbuilding construction. .. 1,362 958 905 3,205 2,655 Southeastern New Mexico..  323.7 320.0 317.4 9 157
Northorn Lovisiana,.......  169.8 172.0 1468  —1.3 05
1 Arizono, Louisiono, New Mexico, Oklahoma, and Texas. OUTSIDE ELEVENTH DISTRICT 5,638.] 5,638.0 5,150.8 0 104
r — Revisod. UNITED STATES............ ) : 8,546.2 0
NOTE. — Details may not add to totals because of rounding. SIAIES 24334 24511 ¢ e
SOURCE: F. W. Dodge, McGraw-Hill, Inc. p= Preliminary,
SOURCES: American Petroleum Institute.
U.S. Bureau of Mines.
Fedoral Reserve Bank of Dallas.
NONAGRICULTURAL EMPLOYMENT
Five Southwestern States® INDUSTRIAL PRODUCTION
(5 Ily adjusted ind: . 1957-59 = 100)
Percent chang
Number of persons Mar. 1968 from March Febroary I anvary I’Ii“';g;:
March February March Fob. March Aroa and type of index 1948p 1968 1968
Type of employment 1968p 1968 1967r 1968 1967
TEXAS 1533
Total nonagricultural Total industrial production 4 168.3 163.9r 174+
wage ond sclary workers.. 5,817,400 5,791,000 5,599,800 0.5 3.9 Manufacturing. . . .5 188.5 ;ggg: 1934
Manufocturing..evasaness 1,074,500 1,069,000 1,027,000 5 N:le:nl::;!;f 4 g DY H}_
Nonmanufacturing........ 4,742,900 4,722,000 4,572,800 4 a7 Mining. . ... 2 130.0 126.0r 1978
MinIng s esesnssancnss 221,500 220,300 229,200 S =34 Utilities, . ..... B 214.9 2127¢ |
Conttructionseeennsass 376,000 371,600 364,400 1.2 3.2 UNITED STATES 44
Transportation and G Total industrial 62,0 162.0 161.0 15& ‘
public ulilifles....... 431,800 433,500 425000 —4 14 ofal industrial production...... 162, ! i 380
Tradesuessanensaneaes  1,316200 1,307,800  1,275.900 7 as T T S 7 ) 163.0 :g;g 163
Fnance..oioiooioie 201400 200700 dpvess 4 32 Durable..vvvvvvvuuiiiiiiii, 1680 167.0 1670 g8 1
Servicassosss 890200 884400 35500 5 oo ekl imacomonidonatl I 1240 123.0 120
S R i S n Y el 220600 ST 224,000 1NN 170,200 WY 8 Nt Urlifesi oSt icitate Bl astial K960 197.0 19507 S
1 Arizona, Louisiona, New Mexico, Oklahoma, and Texas, '
p— Proliminary. 1 r_—_-:;::mnury.
r — Revised. .
: SOURCES: Board of Governors of the Fedoral Reserve System.
SOURCE: State employment ogencies. Fodarall Reascve B oD
ARIZONA " NEW WERTEo™" ]

T ORLAHOMA '_‘

ELEVENTH FEDERAL RESERVE DISTRICT

Dallos Head Oftice Territory
Houston Branch Territory
on Antonlo Branch Territary
El Paso Broneh Territory






