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Socioeconomic profile

of dallas area residents

whlaft.VOu live i_n Dallas, have you ever wondered
s (i‘our ne:ghbors do for a living, or what
e t.;ducauon they have? How about your
=t lg \bors — what sort of people are they,

¢ did they come from, what do they do?

Sla{ir;ni?;so the Dallas standard metropolitan
Ellic Cod zfrea—Dallas, Collin, Denton, and
= raml’.;lntlcs — had a population of 1,083,601
e ked 20th among all SMSA’s in the Na-
Pﬂpula::!ze' Between 1950 and 1960, the area’s
i 1on had shown an increase of 45.7 per-
Pcrcen:; average ann}lal rate of growth of 4.57
e Thc net gain through civilian migra-
B ntribu'tcd 175,625 new persons to the
A eSIJEprulatmn. The U.S. Bureau of the Cen-
o :nates that the population of the Dallas
I ff e;V?another 18.9 percent (an average
B I96§ fio percent annually) between 1960
Tuly T reach a total of 1,289,000 on

ec(ﬁfﬁi? this population growth, expanding
both o}q activity has provided employment for
effect of uf}nd new residents of Dallas. The
Ment rate }15 expansion reduced the unemploy-
Percent ; rom 4.4 percent during 1960 to 2.8
those U:;l ilanuary 1966 to put Dallas among
est lmcx'n‘] abor market areas having the low-
vear ployment rates. As of January this

» according to the U.S. Department of

..._____‘_-_-——__

on ?.‘:2;:3;:3 ;he first of a series of articles
characre,f; : po}’fdaffoﬂ. and employment
areqs tics of various metropolitan

-4 in the Eleventh Federal Reserve

IStrict ;
“"affabfe{or which the necessary data are

N““‘""‘"—-——

Labor, over 34 percent of the total available
job openings for all occupations in the Dallas
labor market had remained unfilled for 30 days
or more.* The percentage of unfilled job open-
ings for professional and skilled persons sub-
stantially exceeded that for all occupations, a
fact indicating a comparatively tight market for

highly trained persons.

Although it may not be possible to explain
conclusively why the Dallas SMSA has been
able to maintain one of the higher population
growth rates among the large SMSA’s, a study
of certain population and employment char-
acteristics associated with the Dallas growth
may provide some useful insights. The following
discussion furnishes a profile of certain salient
socioeconomic characteristics of the population
in the Dallas SMSA, based on census data for
the 1950-60 period. Comparable data are not
available since 1960; as a consequence, it is
ble to determine whether the migra-
tion patterns evident during the decade of the
1950’s have continued in the 1960’s. Data on
population growth and employment through
the midsixties suggest that the Dallas area has
remained an attractive labor market for both
residents and out-of-area job seekers.

not possi

age composition

the Dallas area became
ween 1950 and 1960 in
the case of both males and females. The median

age for males decreased from 30.2 years in
1950 to 27.5 years in 1960. For females, the

The population of
relatively younger bet

fessional,

1 Considerably higher rates existed for pro
skilled

technical, and managerial positions and for
labor positions.
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THE CHANGING AGE STRUCTURE
BETWEEN 1950 AND 1960

DALLAS SMSA

AGE MALES | FEMALES

Under 5 Years

5 To 14 Years

15 To 24 Years

25 To 44 Years

45 To 64 Years

65 And Over

40 30 20 10 0 10 20 30 40
PERCENT OF POPULATION TOTAL FOR EACH SEX

SOURCE: U.5. Bureau of the Census,

decrease in the median age, which moved from
30.8 years to 28.8 years, was somewhat less.

The increase between 1950 and 1960 in the
proportion of the population in the 5- to 14-
year age group was prominent, As a result of
the strong gain in the proportion of the popu-
lation in the younger age brackets, the propor-
tion of persons between the ages of 15 and 64
was somewhat smaller in 1960 than a decade
earlier. The percentage of oldsters, however,
increased slightly.

Approximately 15 percent of the 1960 resi-
dents in the 5- to 14-year age group can be
attributed to net in-migration during the 1950-
60 decade. As in most other economic and geo-
graphical areas in the Nation experiencing net
in-migration of population, the 5-14 age group
had a large numerical, as well as relative,
increase because of the exceptionally high birth
rates occurring after World War II. Net mi-
gration of children in this age bracket obviously

is essentially related to the migration of their
parents.

Data provided by a special survey conducted
by the Census Bureau on migration to and from
selected SMSA’s during 1955-60 indicate the
relative importance of net in-migration upon
the age composition of the resident population.
The data reveal that 18.2 percent of the
1960 population in the 20-24 age group was
not living in the Dallas SMSA prior to 1955-
Net in-migration also accounted for quite 4
significant proportion of total persons in the
15-19 and 25-29 age groups. The median age
of migrants 5 years and more of age was 26.6
years for males and 22.8 years for females.

For the entire 1950-60 decade, the net gain
from civilian in-migration was 175,625; how-
ever, only one-fourth of the gain occurred
during the last half of the decade. This slow-
ing in in-migration is explainable, in part, by
the slackening of employment opportunities 85
a result of the general economic recession ©

1955-60 IN-MIGRANTS AS PROPORTION
OF 1960 RESIDENT POPULATION,
BY AGE GROUP AND SEX
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EMPLOYMENT IN DURABLE GOODS MANUFACTURING

Dallas Standard Metropolitan Statistical Area

_—
oy item il 1958 1959 1960 1961 1962 1963 1964 1965
“.:.glt:‘;'";e“t (In thousands):
Elumricl;ablo m‘anufa?turing. e 55.5 52.5 52.8 54.7 60.8 63.3 66.5 73.3
Alrcraft an’:ach:r:ery Industeys i 8.0 11.2 15.3 17.2 21.2 23.9 26.0 30.9
Employm parts industry. .........0. .- 23.7 16.3 11.8 11.5 11.5 10.2 9.5 9.3
¥ear (Pi?éecnf;?:nge from previous
(]
Ef‘:s:r;il;able manufacturing. . ........... it 5.4 6 3.6 1.2 41 5.0 102
A machinery industry............ n.a. 40.0 36.6 12.4 23.2 12.7 8.8 18.8
Asiner and parts industry.............. n.a. -31.2 -27.6 —2.6 -0 -11.3 -6.9 =2.1
N duen, Of total employment
E‘f-‘ctrrizb:u manufacturing:
a
Alrcraft arl":al:hlnory employment. ........ 14.4 21.3 29.0 31.4 34.9 37.8 39.1 42.2
parts employment, , . ........ 42.7 31.0 223 21.0 18.9 16.1 14.2 12.7

—

n. :
SgthNot available.

ES: Legas Employment Commission.
.S, Department of Labor.

1957.5¢q . :
of 011318 and, more specifically, the curtailment
. “mployment in the aircraft i T
nmg in 1958, rcra IndUSlI’y b{;g]n

Daﬁ;l;ploymcm -in the aircraft industry in the
earliesta;ea df:c]mcc.i from 23,700 in 1958 (the
out s avat'? for which this employment break-
ustry slal able) to 11,800 in 1960. The in-
absolute 10wed not only a severe decline in
Precipito 0111p10ylllcnt numbers but also a
durable :-:S meloyn}ent decline relative to total
e 1anufacturing. Fortunately, much of
electrica] Wz{ts lz}kcn up by the rapidly growing
ite S machinery industry; and, by 1960,
i }’mcx}t surpassed that in the aircraft
: Y, previously the predominant industry

n the
area’ .
Bire. a’s manufacturing employment struc-

Tha 2:
oyz:efll:g]“lc_hange in total manufacturing em-
400 in, 1\;;}10]1 rose from 93,100 in 1958 to
all jol, 0, lchlcctcd Ehc slowdown in over-
the 19501’?021]"1“@5 during the latter part of
the D"lll lthough'the unemployment rate
Ower lhqr; ?S area in December 1960 was
tate, it; that in either the Nation or the
abor f'orczlounmd to 5.1 percent of the total
Ployment éfn January 1961, the Texas Em-
abor suppl ommission reported, “The local
or anticipai]ciiq Zl;::;j?ltcli)s! ,E:dequatc for all known

pl

or

The lack of buoyancy in the Dallas labor
market between 1958 and 1960 was not con-
ducive to sustaining the rate of inflow of
migrants that had occurred in the first half of
the 1950-60 decade. Nevertheless, in-migration
after 1955 still had a significant impact upon
the age structure of the Dallas area’s population.

Male migrants comprised a relatively sub-
stantial part — 15 percent — of the 1960 male
residents within the 20-29 age groups. Simi-
larly, female migrants constituted a consider-
able part of the 15-24 age groups in the female
population. It can be reasonably presumed that
a large part of the inflow of young females
consisted of relatively independent single girls
in their late teens seeking employment oppor=
tunities in Dallas. The majority of these young
women probably were entering the labor mar-
ket for the first time. The substantial difference
between the respective male and female per-
centages for the 15- to 19-year age group
greater tendency for males to
postpone entering the labor force in order to
complete either college work or some other
type of advanced occupational training.

What was the impact of in-migration upon
the age structure of the area’s population? It
obviously lowered the median age of the resi-
dent population, especially that for females. It

suggests the

5
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also tended to supplement the numbers of per-
sons in the labor force within the 20-44 age
groups, which otherwise might have been criti-
cally short in 1960. Without this inflow of
cligible workers, the strong economic expansion
ensuing after 1960 might have been severely
restrained.

educational characteristics

Workers in the Dallas area are relatively
well educated. The 1960 median years of school
completed by Dallas SMSA residents 14 years
old and over was 11.5 years, which is some-
what better than the average of 10.9 years
for the total urban population in Texas. About
46 percent of the Dallas population had 12
years or more of education, compared with
around 42 percent of the State’s total urban
population. The favorable educational differ-
ential for Dallas is accounted for substantially
by its citizens 25 years old and over, who had
a median level of 11.8 years of schooling in
1960 — contrasted with 11.0 years for those
in the same age bracket in the State as a whole.

The flow of in-migrants occasioned an up-
grading of the overall educational level of
Dallas. The median years of school completed
by the nonmigrant population of 25 years of
age and over was 11.7 years in 1960. Net in-
migrants had completed 12.9 years. The effect
of in-migration during the 1955-60 period was

COMPARATIVE IMPORTANCE OF 1960
RESIDENTS 25 YEARS OLD AND OVER,
BY EDUCATIONAL LEVELS

Dallas SMSA
Years of Percentage in
school educational level
completed Nonmigrants In-migrants?!
Median school
years completed 11.7 12,9
Under 8 years. ....... 97.9 21
BV BB e 5 e herfeku e 98.0 2.0
9to 1l vears,..:....- 98.1 1.9
T2 YRATE iialeisisiaisie aias 96.8 3.2
13to 15 years........ 94.3 5.7
16 years or more.. ... 90.7 9.3

1 1955-60.
SOURCE: U.S. Bureau of the Census.

to provide a source of comparatively well-
educated persons, thereby enriching the human
capital of the Dallas area at the expense of the
communities which had provided some or all
of the education of these individuals.

This inflow was associated with the strong
increase in professional employment, particu-
larly in the electronic and aircraft industries
with their attendant requirements for profes-
sional and highly trained technical personnel:
Although both industries have a relatively
small number of professional employees, the
employment increase in the electrical machin-
ery industry in 1960 was 4 times greater than
the increase in total professional employment
in Dallas; in the aircraft industry, the increase
was over 11 times greater. Professionals in these
two industries require specialized training, an
the demand for such employees has exceeded
the number available in the local area. It iS
a reasonable assumption that the profr:,ssicmﬁll
requirements of these two industries weré
largely filled by in-migrants.

occupational structure

In what types of occupations are Dallasites
employed? The relative importance of occu~
pations arises both from the industry mix if
the labor market and from the mix of occupa”
tional employment within the various industries:
Changes in the occupational composition of
employment are influenced, therefore, not only
by the shifting character of employment within
each industry but also by the structural changes
among the industries.

The table on the facing page shows the nuim”
ber of persons employed in the Dallas SMSA if
1950 and 1960, classified by both occupatio?
and sex, and the differences between the actud
1960 employment and the employment that
would have been expected if employment in
each occupation had grown at the same rat®
between the 2 years as did total f.in'q:cloyrrlﬂﬂt
The table demonstrates the effect of employ”




SHIFTING IMPORTANCE OF SELECTED NONFARM OCCUPATIONS
Dallas Standard Metropolitan Statistical Area

FEMALE EMPLOYMENT

MALE EMPLOYMENT
=560 1960
Differential ' !
Occupation 1950 s hifE 1950 __D'"s“,{ﬁ’t'"a'
Profess; actual Actual Expected' Negative Positive actual  Actual Expected' Negative Positive
lonal, technical
and kindred workers .
le:&gmr el | qoad0 s4087. 25788 8209 10,305 17,277 15,160 2,117
| prietors . .....
lerical and kindred 31,524 39,292 42,034 2742 5174 6546 7,612 1,066
Salpor koM e 18,054 24,044 24,073 29
rkers ....... : ; 35704 56276 52,525 8,75
Craif;m%n, L o 20,587 27,512 27,450 62 8321 11,351 12,241 890
workers ......
op\:;?ﬁi:es orkers . 41,635 53,128 55515 2,387 1,764 2131 2,595 464
b D s i v
r::g:ﬁghousehcld .. 32,337 45141 43,118 2023 14,651 20,763 21553 790
B
“;‘;iiggt;v?‘rgers. o 543 565 724 159 11,208 14,198 16,488 2,290
aborers, ex:::?md_ 14,494 18,712 19,326 614 L2808 8 B oL 52
TOTAL mine... 16,154 17,086 21,539 4,453 454 616 668 24
194 668 259567 259,567 10384 10384 100,350 147,685 147,685 6.868 5883

tTh
hnlwug number that would h
n 1950 ave been emplo
S ! and 1960 as t
OURCE: U.S. Bureau of ?lt‘glgg;l‘gijos}imunt ?’

m .

re:sltlishl?s among thc. v:llrious occupations,

trial strﬁclrcun both a shift in the area’s indus-

T with':lre' and a -change in the occupational
in industries.

sul)n‘;”;‘,%-f”‘F 1950-60 decade, there was a
e ift in mal.e employment toward pro-
he Oc:: : anc} tccl-lmcall workers and operatives.

Stantia] p;allons in which employment was sub-

Cl'aftsmey ower than expected were managers,

plo}'ﬂl(}n:l’ Ian laborers. Similarly, female em-

el e 'iln{led toward professional and cleri-
occupalilz); Slf:ms and away from c’ach of the other

e 5 strong adverse shifts occurred in

gcrial and private household employment.

e'l ::ggfrlglarestflt of these shifts was to improve

T iﬁcle income lev.el 'of the labor force.

i oc;nc levels. vlwthm occupations had

Cupation. el: the shrftlng of people into oc-

skill ang t}vnch 1:equ'|rcd more training and

T s, paid higher wages would have
ed the income level.

Th :
1955.(:6(? roportion of male in-migrants during
Oceupai to the total 1960 male employment in

onal groups can be derived from special

ed in 1960 if employment in the occu
or all the occupations.

pation had shown the same rate of change

census data. Similar data for female in-migrants
are not available. The three broad occupations
having the largest percentage of male in-
migrants were professional, technical, and kin-
dred workers; clerical and kindred workers;
and sales workers. The relatively important
migration constituent in the professional and
technical category and the sales category was
causally related to positive differential employ-

ment shifts.

Even though clerical employment sho
atively smaller increase than total employ-
nts comprised a compara-
n of male clerical workers
| category of clerical em-
the case of males,

wed a

rel
ment, male in-migra
tively large proportio
in 1960. The genera
ployment, especially in
includes persons employed as bank tellers,
bookkeepers, insurance adjusters, office ma-
chine operators, €te. Many of these positions
may be the training ground for managerial and
sales positions — O, at least, may be regarded
as such by male in-migrants. In any event, cleri-
cal employment may constitute the most im-
mediate employment available for relatively
young and inexperienced persons and, there-
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1955-60 MALE IN-MIGRANTS AS
PROPORTION OF 1960 MALE EMPLOYMENT,
BY NONFARM OCCUPATIONAL GROUP

DALLAS SMSA

OCCUPATION [ I
Professionals, !

Technicians
Clerical

Workers I

Managers,
Officials

Sales Workers

Craftsmen,
Foremen

Operatives

Service r
Workers l

Labarers |

L

Not Reported

5 10 15

PERCENT OF TOTAL 1960 MALE
EMPLOYMENT IN GROUP

SOURCE: U5, Bureau of the Census,

fore, may be considered expedient employment
until better alternatives develop.

summary

Persons living in the Dallas SMSA are rela-
tively young, well-educated individuals as
compared with residents in the State as a
whole. The migration of people into the Dallas
area in search of employment opportunities has
contributed significantly to these character-
istics. Employment opportunities have absorbed
a broad range of abilities and skills of both old
residents and newcomers. With its combination
of a youthful population and a large amount
of human capital investment (as reflected by
the educational level of its residents), Dallas
represents a propitious labor market for con-

tinuous expansion of a wide variety of business
and industrial concerns. The area’s favorable
labor market conditions are indicated, for €x
ample, by the growth of manufacturing employ-
ment, which soared to 120,000 in 1965 from
93,400 in 1960. The challenge facing the Dallas
area will be that of maintaining and fostering
growth in those employment opportunities
which are conducive to further improvement
in the capability and quality of its labor force:

State and local officials and other community
leaders, aware of the need to train Dallasites
adequately to cope with the rapidly developing
and dynamically changing employment oppor
tunities, have undertaken to provide both publi¢
and private facilities by which Dallasites may
acquire training in a wide array of academiC
vocational, and technical fields. The implemen-
tation of these facilities has been a\cr.:cn-np]ishﬂd
by adapting to current needs the programs ©
existing educational institutions, as well as by
establishing entirely new educational facilitics:
Not only are existing public and private edu-
cational institutions adapting their facilities ai
curricula to current needs, but the public edu”
cational facilities of the Dallas SMSA have beel
expanded, through the recently opened Dallas
County Junior College, to provide the first 2
years of college training, as well as 2-year ter”
minal programs, to a broad segment of th
population.

Local businessmen also have sponsored sem!”
nars to direct the attention of graduates of local
schools to the existence of rewarding locd
opportunities, so that these graduates will _b""
encouraged to remain in Dallas and furnish
to the labor force the quality necessary to e
hance the continued growth of Dallas.

C. HowARrD DA\{IS
Industrial Economist




w.s. farm exporis—

a bright spot

The United States is the world’s largest ex-
porter of farm products, accounting for over
one-fifth of total exports of agricultural com-
modities. In fact, the output from about 1 out
of every 4 harvested acres in this country finds
its way into the export market. Agricultural
shipments have increased rapidly in the past
decade, especially since 1960. In the year
ended June 30, 1966, the dollar value of agri-
Cultural commodities exported totaled $6.7 bil-
lion, compared with $3.5 billion in fiscal 1956.

Contrary to popular opinion, an increasing
amount of the total shipments has been ac-
counted for by commercial sales for dollars. In
fiscal 1966, sales for dollars were $5.1 billion,
Iepresenting three-fourths of the total value
of exports. Commercial sales during each of
the last 4 fiscal years have exceeded those in
1955-56 by more than $2 billion. Exports under

U.S. AGRICULTURAL EXPORTS

AND IMPORTS
BILLIONS OF DOLLARS {Year ended June 30)
65
60 |- 2
EXPORTS :

55 |- \ ,
50 |- 2 Tty
&SI £255% BALANCE OF TRADE 5555

ey % ol
4.0 E J; 'o¥ ol ot
35 e IMPORTS
30 1 L | 1 ! | I

1957 1959 1961 1963  1965°

t['.lr‘.lp’ tslimaled,
SOURCE: U5, Departmeont of Agriculture,

special programs, such as Public Law 480,
have also grown but by a much smaller amount,
increasing about $300 million during the 10-
year period.

Farm products are a major contributor to
U.S. merchandise exports, accounting for about
one-fourth of the total. The favorable U.S. agri-
cultural trade position has been a great asset
in the overall balance-of-payments situation.
Since 1960, the value of agricultural exports
has exceeded the value of agricultural imports
each year by at least $1 billion; during the
last 3 fiscal years, this favorable gap has been
$2 billion. Most of the imports are either com-
modities that are not produced in the United
States, such as coffee, or those for which the
supply is inadequate to meet domestic demand,
such as sugar.

A majority of the world’s people are under-
nourished and ill-clothed, but the extent to
which they may participate in the abundance of
foods and fibers available in world markets is
severely limited by low incomes and the lack
of external financial reserves. Exports to
countries where the people live under such
conditions are a small proportion of the total
dollar market for agricultural products. The
gains in commercial sales of U.S. farm products
have been made in highly competitive world
markets. The ability of and necessity for
American farmers to compete in world markets
reflect improved production efficiency and the
fact that output of some products continues to
outstrip the effective demand for food and fiber
domestically.

Domestic price-support programs have held
prices of some commodities above world prices,

business review/october 1966 9



but export payments have enabled U.S. ex-
porters to compete with other world suppliers.
In 1964-65, about one-third of the total export
volume received such payment assistance. The
three principal commodities receiving assis-
tance to make them competitive in world
markets were wheat, cotton, and rice.

major u.s. customers

Although the United States exports farm
commodities to all parts of the globe, 15
countries receive about three-fourths of the
total agricultural shipments. The rankings of
the major importers of U.S. farm products
have changed in the past 5 years. In 1960 the
United Kingdom ranked first and Japan, sec-
ond as U.S. agricultural customers; but by 1965,
Japan had moved to first place, and the United
Kingdom had dropped to fifth. The Nether-
lands advanced from sixth to third position,
and India moved upward from fourth to second
place. As cash buyers, Japan ranks first, and

LEADING MARKETS FOR U.S.
AGRICULTURAL EXPORTS, 1965*

(Year ended June 30}
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INDIA

CANADA
PAKISTAN

NETHERLANDS
EGYPT

UNITED KINGDOM
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WEST GERMANY [
BRAZIL

[ poLLAR SALES
L] GOVERNMENT FINANCED EXPORTS

0 200 400 600 800

MILLIONS OF DOLLARS

*Preliminary.
SOURCE: U.S. Department of Agriculture
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Canada and the Netherlands rank second and
third. India, although ranking high as an im-
porter of U.S. commodities, receives a majority
of the products under Government-financed
programs.

The members of the European Econom-
ic Community — Belgium and Luxembourg,
France, Italy, the Netherlands, and West Ger-
many — received almost one-fourth of the
total volume of U.S. exports in 1965-66 and
accounted for almost one-third of the dollar
sales. The dollar sales to the EEC countries
have increased over $200 million since 1960
to maintain a rather constant relationship t0
total dollar sales. Countries other than India
that have been heavy recipients of U.S. farm
commodities under Government programs aré
Pakistan, Egypt, Yugoslavia, Brazil, and South
Korea. Exports in 1964-65 to all nations
under such programs reached almost $1.8
billion — the highest level since 1954 (when
Public Law 480 was enacted) — but are esti-
mated to have declined slightly in 1965-66.

In the Southwest, five commodity groups —
cotton, wheat, feed grains, oilseeds, and rice
— are of major importance in the export mar-
ket. In fact, agricultural exports of the South-
west account for about one-sixth of the U.S:
total each year. Cotton continues to be the
number 1 southwestern export crop, largely on
the strength of the substantial volume of pro-
duction in the area. In contrast, the relative
importance of cotton in the export picture of
both the Nation and the region has declined:
In the Southwest, approximately 1.5 million
bales, or about one-fourth of the crop, wer¢
exported in 1965.

Increased world demand for food and feed
grains has given a boost to wheat, rice, and
grain sorghum exports. Based upon the as
sumption that the Southwest ships a volum®
equal to its share of both U.S. production and
exports of wheat, shipments of about 100 mil-
lion bushels, or more than 50 percent of the




area’s yearly output, go to overseas markets.
The 27 million bags of rice exported annually
represent approximately two-thirds of the
Southwest’s production and about one-third of
total U.S. exports. Grain sorghum shipments to
foreign markets are expanding rapidly, and
this region shares favorably in the gains since
one-half of the U.S. production is attributed to
the five southwestern states. A record U.S.
volume of 243 million bushels was exported
during the 1965-66 fiscal year.

exports, by commodity groups

wheat and wheat flour

The value of U.S. wheat and wheat flour
CXports is the highest of any of the commodity
groups. The overall trend in the value of ship-
ents has been decidedly upward since 1960,
with food aid to developing nations being a
major factor boosting exports of wheat and its
Products. In fact, a large part of all exports
under Government programs consisted of wheat
and wheat flour shipments. In the year ended
June 30, 1965, wheat and flour constituted 60
Percent of the agricultural exports receiving
Some type of Government assistance. Of the
$1.2 billion worth of wheat and flour shipped
in the 1964-65 fiscal year, $1.0 billion was in
the form of aid to developing countries.

oilseeds and products

The export value of oilseeds and products
has risen for five consecutive years and reached
4 record $1.2 billion in fiscal 1965-66. In-
Creases have occurred for each of the major
Commodities in this group, particularly soy-
bcans, oil cake, and protein meal. The rapidly
®Xpanding livestock industry of Western Europe
and Japan has resulted in a strong demand for
USS. oilseeds and products. Foreign production
has not kept pace with the growing use of vege-
table oils and products, either for human use
or for livestock feed. Further, the growth in
World population and in industrialization of
de"eloping countries in recent years has in-

creased demand for these products alone by
over 2 percent per year.

A large part of the increase in world con-
sumption of oilseeds and products has been
met by larger U.S. exports. Shipments of soy-
beans more than tripled during the past decade
to reach a record 257 million bushels in 1965-
66, reflecting an increase of 49 million bushels
over the previous fiscal year. Although there
have been substantial gains in the demand for
soybeans from many countries, Western Eu-
rope and Japan continue to be the leading
importers.

Exports of cottonseed and soybean oils,
after increasing from 1.2 billion pounds in fiscal
1956 to 2.0 billion pounds in 1964-65, declined
in 1965-66 to 1.4 billion pounds. The decline
in shipments reflected the stronger market for
these oils in the United States. The greater
demand for protein meal, as well as oil, has
encouraged most foreign importers to increase
purchases of soybeans rather than oil alone.
Commercial sales for dollars accounted for
about two-fifths of U.S. vegetable oil exports
in 1965-66.

U.S. AGRICULTURAL EXPORTS,
BY COMMODITY GROUP, 1965%

(Year ended June 30)

WHEAT AND FLOUR

OILSEEDS
AND PRODUCTS

FEED GRAINS,
EXCLUDING PRODUCTS

ANIMALS AND PRODUCTS

COTTON,
EXCLUDING LINTERS

] [ ] GOVERNMENT PROGRAMS
[ DoLLAR sALES
1 1 1 L

0 400 800 1,200

RICE, MILLED

MILLIONS OF DOLLARS

*Praliminary
SOURCE: UG, Department of Agelculiure,
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feed grains

The volume of feed grain exports of the
United States almost tripled in the past decade
and has accounted for about one-half of the
world’s total since 1959. Exports of corn, at
674 million bushels, were at a record in fiscal
1966 and were equivalent to 16 percent of the
1965 U.S. corn crop. Likewise, grain sorghum
shipments reached a peak of 243 million bush-
els and were more than double those of the
previous year. The rapid rise in livestock pro-
duction in Western Europe and Japan has im-
proved the demand for feed grains, and the
growth in poultry output in European Economic
Community countries has required large grain
imports. Decreased production of coarse grains
abroad and the lower prices of U.S. grains have
boosted exports, Corn and grain sorghums dom-
inate feed grain exports, as shipments of oats
and barley have shown little expansion.

animals and animal products

Shipments of animals and animal products
have been rather erratic from year to year but
show a slight upward tendency. Much of the
improvement in recent years has been asso-
ciated with the greater demand for inedible
tallow, hides and skins, and dairy products.
U.S. exports of tallow have been increasing,
especially to developed nations for the manu-
facture of soap and for high-energy concentrate
feeds. The large U.S. supplies of hides and skins
at relatively low prices and the production de-
clines in other countries, particularly Argentina,
haye provided a favorable export market for
U.S. producers. While shipments of tallow,
hides, and skins have been mostly commercial
sales, dairy product sales have been largely
Government-financed.

Poultry exports have been hampered because
of the restrictive effects of variable import
levies imposed by European Economic Com-
munity countries. Furthermore, increased out-
put of other major poultry-producing countries,

12

such as Denmark, France, and the Netherlands,
has stiffened competition in world markets.

collon

Cotton continues to be a major U.S. agricul-
tural export, although it is declining in volume
and in value relative to other commodities.
Shipments during the 1955-64 period averaged
5.2 million bales, or 37 percent of domestic
production. Exports during the 1965-66 fiscal
year fell to 3.1 million bales from 4.5 million
bales a year earlier. The 1965-66 export of
cotton was affected by the anticipated reduc-
tion in U.S. prices on August 1, 1966. Foreign
mill consumption also eased slightly, and mills
drew down their stocks. Unfortunately for the
American cotton industry, the percentage of
domestic production exported has been de-
creasing while, at the same time, world produc-
tion has been increasing, World exports have
risen 5 million bales during the past decade;
but American cotton has not maintained its
share of the increase.

More countries are producing cotton (there
were 22 in 1964-65, in contrast to 12 in 1947
48) and depend upon the crop for needed for-
cign exchange; many have sizable surpluses. 10
addition, the output of man-made fibers, which
are highly competitive in textile markets, has
grown faster than the use of cotton,

rice

The growing export market for rice has mac_ic
possible an increase of about 50 percent 1
the volume shipped and a rise of more than
60 percent in the value of exports since 1960
Although production has risen over 40 percent
during the past 6 years, exports have more
than kept pace and show continued growt!l-
It is significant that rice is the major food grain
in most Asiatic countries, and the pressure of
population gains has required shipments from
outside sources. The large increase in exports
also has made possible a doubling of sales fof
dollars. Asia is the largest market for rice of




the basis of both dollar sales and Government-
financed programs.

food deficits and trade

The food-deficit area of the world is large
and encompasses two-thirds of the world’s pop-
ulation. Generally, this area includes all of
Asia, except Japan and Israel; most of Africa;
northern South America; and almost all of
Central America and the Caribbean. The diet
of the people in food-deficit countries averages
900 calories per day lower than that of one-
third of the world’s population living in coun-
tries with adequate national average diets. A
diet level of 2,300 calories daily is assumed
o be the minimum nutritional standard for
hormal activity and health, and the diet-deficit
areas fall 300 calories short of the minimum.

In addition to the difference in total calories,
4 comparison of the composition of the ade-
Quate diet and the inadequate diet shows an
tven greater deficiency in the latter, mainly pro-
.tEin. The level of living in food-deficit countries
IS low, and the deficiencies in diets merely re-
fiect one of the many aspects of the low annual
Per capita income of about $100. Improve-
ments in per capita income in less-developed
Countries likely will bring rapid increases in de-
Mand for U.S. agricultural imports. In these
Countries, most of the income is spent for food
and clothing, and any gain in income probably
Will strengthen the demand for such products.
Most of the exports to countries with per capita
Income of less than $200 have been made
Under special Government programs. A large
Part of the growth in U.S. exports — especially
€Ommercial sales — during the past 5 years has
Originated from countries with per capita in-
Comes of $200 to $600 per year.

Improvements in per capita consumption of
f00d and fiber can result from changes in trade
Patterns, However, many of the deficit food
dreas were once net exporters of grain. The
level of food grain imports by these deficit

U.S. AGRICULTURAL EXPORTS UNDER
GOVERNMENT PROGRAMS AND FOR DOLLARS

Year ended June 30|
BILLIONS OF DOLLARS ! !
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TOTAL EXPORTS

9 X e -"_"\‘\\
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p-FPreliminary.
SOURCE: U5 Department of Agriculfure,

countries is meager in per capita terms but is
rather large — about one-third of all world food
grain imports — in aggregate volume. Expand-
ing population, economic development, and im-
provements in diets will lead to significant
increases in world agricultural trade. The
United States will share in the growth, and ex-
ports of farm products are likely to increase
materially.

The Southwest has had, and probably will
continue to have, a major role in the advance
in agricultural exports. Its patterns of crop and
livestock production coincide with world de-
mands and trade requirements. The increasing
population — especially that of South Ameri-
can countries — will provide new and larger
market outlets despite the likelihood of some
reduction in European Economic Community
grain trade. The availability of products and the
accessibility to water transportation place the
southwestern farmer and rancher in a favor-
able position with regard to the export market,

J. C. GraDY, JR.
Senior Economist
(Agriculture)
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distriet highlights

Rain over most of the Eleventh District dur-
ing September has provided the best soil mois-
ture in several years. Crop harvesting and land
preparation, however, have been slowed by wet
fields. Insect infestations have increased, and
damp, cool weather has caused some cotton
boll and root rot. Although rains have resulted
in some damage to cotton and vegetable crops,
the overall effects have been beneficial. Seed-
ing of the 1967 winter wheat crop has made
good progress, and early plantings are up to
good stands. Fall and winter grazing prospects
have been boosted sharply, and the condition
of livestock has improved.

Cash receipts from farm marketings in the
District states during January-July were 16
percent above the corresponding 1965 period.
Income from livestock rose 24 percent, and
that from crops increased 7 percent,

Nonagricultural wage and salary employ-
ment in the five southwestern states rose 0.3
percent during August to reach a level of
5,383,300 workers. The gain is greater than
the normal seasonal change for the month.
Manufacturing employment showed a mild
decline, which was more than offset by an
increase in the number of nonmanufacturing
workers. Construction employment surged
ahead by 5.3 percent during the month, but
this advance mainly represented settlement of
a labor-management dispute in the industry.
Service and trade employment showed monthly
increases, but the work force in both finance
and mining was about unchanged. Govern-
ment employment declined slightly in August,
the only category doing so other than manu-
facturing.

Nonagricultural employment in the five
states in August was 4.4 percent above the
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same month last year. Employment in manu-
facturing was almost 7.0 percent higher, and
that in nonmanufacturing grew 3.8 percent. On
a year-to-year basis, each of the nonmanufac-
turing employment sectors of the Southwest’s
economy gained. The greatest increases— 4
percent or more — were exhibited in the gov-
ernment, transportation and public utilities,
and services sectors. Trade and finance, like-
wise, advanced strongly, with both showing
employment gains of over 3 percent.

In August the seasonally adjusted Texas in-
dustrial production index (1966 revision) e
mained about unchanged at 145.9 percent of
the 1957-59 base but was 8 percent above the
same month in 1965. Durable goods manufac-
turing posted a 2-percent gain over July. Out-
put gains were concentrated in transportation
equipment, reflecting model changeovers in the
automobile industry and increases in boat
building and repair. The primary metal indus-
tries gained as well. Nondurable goods manu-
facturing eased fractionally during August:
Food processing decreased, along with the out-
put of paper and allied products. Crude petro-
leum, mining, and natural gas showed outpu’
declines, and nonmetallic mineral production
cased. Compared with August of last yeals
categories with significant output increases 18-
cluded transportation equipment, electrical ma-
chinery, textile mill products, and electrical
generation by utilities.

New passenger car registrations in four
Texas markets rebounded in August to reach
18,166 units, gaining 9 percent over the 10W
July level and 6 percent over a year carlier:
Fort Worth and Houston showed significant
advances over July, but San Antonio expert”
enced an increase of only 1 percent; registra”
tions in Dallas eased 1 percent. During the




first 8 months of 1966, cumulative registrations
for the four centers combined were fractionally
below the same period in 1965.

In the 4 weeks ended September 24,
Eleventh District department store sales were
4 percent above those in the comparable period
of last year. Cumulative sales thus far in 1966
Were 7 percent more than a year ago.

Based on preliminary estimates, daily aver-
age crude oil production in the Eleventh Dis-
trict rose 0.6 percent during September and
Was up 8.7 percent over the same month last
year. The different producing areas within the
District exhibited varying changes from August.
Production in Texas paralleled that in the Dis-
ffiCt by advancing 0.6 percent; however, output
0 southeastern New Mexico increased 1.4 per-
cent. In contrast, northern Louisiana’s produc-
lon declined 0.4 percent. Production for the
United States during September is estimated
0 have increased 0.5 percent. District pro-
duction of crude oil is likely to rise further
during October because of strengthening prices
for crude and an increase in the Texas allow-
able for the month to 33.5 percent of prorat-
able potential production, the highest rate in
4 months,

Total loans and investments at the weekly
reporting commercial banks in the Eleventh
District declined $50 million in the period from
August 17 to September 14, 1966. Correspond-
ing to the national trend, loans adjusted in-
creased ($46 million), but holdings of U.S.
Government securities decreased ($96 million).
The decrease in Government securities was pri-
marily the result of reductions — $48 million
and $42 million, respectively — in holdings of
Treasury bills and of notes and bonds maturing
after 5 years.

Total deposits at the weekly reporting banks
in the same period advanced $151 million. This
was principally the result of an increase of
$179 million in demand deposits, which over-
shadowed a decline of $32 million in total time
and savings deposits. The increase in demand
deposits was brought about by a gain in the
accounts of individuals, partnerships, and cor-
porations ($148 million) and in commercial
bank deposits ($93 million). U.S. Government
demand deposits declined $36 million. The re-
duction in total time and savings deposits was
primarily caused by the $35 million fall in
negotiable time certificates of deposit in de-
nominations of $100,000 or more.
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CONDITION STATISTICS OF WEEKLY REPORTING
COMMERCIAL BANKS

Eleventh Federal Reserve District

{In thousands of dallars)

Sept. 28, Avg. 31, Sept, 29,
Item 1966 1966 194651
ASSETS
Net loans and discounts.seecessanenssnnssnssss 5,057,530 4,987,790 4,832,175
Valuahion resaryos. s s'sisssisesssisaierssssssasss 21,896 92,059 79,972
Gross loans and discounts. s csessesasssnssssass 9,149,426 5079849 4,912,147
Commercial and industrial loans..ceveseeenas. 2,504,612 2,446,534 2,221,185
Agricultural loans?. s oo s visnssansnssnssssnns 86,318 85,982 65,243
Loans to brokers and dealers for
urchasing or carrying:
EI.S. Government securities, «ssesssssnrrns 2 4 274
Other securltios, s s aise s svaissssssnpessas . 39,725 38,789 42,668
Other loans for purchasing or carrying:
U.S. Government securiies. . cvassasssasaas 1,015 1,065 2,147
Other socurlties. s vessereanssssansnssnsssy 324,733 320,470 308,860
Leans to nonbank financial Initllullons
Sales finance, personal finance, factors,
and other business credit companies..aes .. 158,641 148,225 146,017
L e A A T A A O OV D A A A 276,270 265,327 300,106
A o T o i P e S T SR S 467,786 470,810 433,806
Loans to domestic commercial hnnks el 147,239 160,224 128,535
Loans fo foreign banks. s vessssasrsssnasnsns 6,214 6,532 4,222
Consumer{ instalment loans. ., .. R 00000 595 336 596,642
Leans to foreign governments, officia
INSHIUHONS, ©Ce s an s e vns s ss 0 99 (* 11:259,084
Other loans® sasesssnensrnsss 541,535 539,146
Total Investments, sseeesuanesnansssnsansnnass 2,184,483 2,202,739 2,151,842
Total U.5. Government securities.ssssenssssnss 1,062,889  1,095390 1,244,171
T I e s s R T o 24,013 53,453 77,167
Treasury certificates of indebtedness. ... 17,287 ,843 0
Treasury notes and U.S. bonds maturing:
Within 1 147,686 142,666 215,856
1 year to 5 years 574,304 569,590 599,099
After 5 yearseessusaes 299,599 311,838 352,049
Obligations of states and political subdivisions:
Tax warrants and short-term notes and bills. . 11,471 14,287
AL O e e e e 955,883 942,325
Other bonds, corporate llo:k;, and securities
Participation certificates in Federal : 907,691
T e T S SO T b s e e 85,640 80,357
All other (including corporate :lo:ki]. el iz Tate 68,600 70,380
Cash items in process of collection. cvvvsvnnuias 772,008 749,474 721,806
Reserves with Federal Reserve Bank..ooouoouunes 558,646 531,347 529,498
Currency and €oinseeeesss TS h s Taletulbla ete b s TaTale e Ix 76,953 72,086 70,895
Balances with banks in the United States......... 460,835 429,977 481,056
Balances with banks in forelgn countries. .. ueuess 3,782 4,173 3,218
o Y T T oo oo R b O 3 A TR 320,946 314,153 296,964
TOTAL ASSETS..uvvvivensarnnssannsesss 9435183 9,291,739 9,087,474
LIABILITIES
Total deposits. s vsssssssssnsssssassrsransnss 8,005318 8,028,684 7,949,539
Total demand deposils. s iecesninirsnnnsseas 4,832,757 4,807,596 4,861,578
Individuals, parinerships, and corporations.,.. 3,310,998 3,300,200 3,228,906
States and political subdivisions. .. .vouvuuss 332,919 326,543 291,212
U.5. Government..sesissssssasssassanass 123,230 113,664 172,888
Banks in the United States. veeesssnseraans 983,881 QB3 740 1,076,474
Foreign:
Govaernments, official institutions, ete,. ... 3,484 2,555 4,642
Commercial banks. «oeessessrrsnssnnans 18,279 20,760 17,193
Certified and officers’ checks, elc., .. . cvussn 59,964 60,134 70,263
Tolal time and savings depositss svesessnsasns 3,172,561 3,221,088 3,087,961
Individuals, partnerships, and corporations:
Savings deposits. s+ veassissnanainanaes 1,199,697 1,201,183 1,334,712
Other time deposits,,..o.aus 5 : 1,366,841 1,414,626 21,345,660
States and political subdivisions.......... q 578,611 579,428 392,714
U.5. Government (including postal :u\rlnul]. St 8,855 5837 3,119
Banks In the United States.eevansereassanns 16,217 17,174 9,416
Foreign:
Governments, official institutions, efc.. .. ... 800 1,300 500
Commercial banks. . veesssessssasesnnns 1,540 1,540 1,840
Bills payable, rediscounts, and other
liabilities for borrowed mMeNeY...oveeasssanss 396,669 247,951 181,345
Other Habllilios . sssss ssisssnisssnssssssasassns 188,184 172,861 192,644
CAPITAL ACCOUNTS, siaicissaisissiaiainis4sissnniaiainis 845,012 842,243 763,946
TOTAL LIABILITIES AND CAPITAL ACCOUNTS ?_,135”,&3 9,291,739 9,087,474

1 Because of format and coverage revisions as of July 6, 1946, earlier data are not

fully comparable.

2 Certificates of participation in Federal agency loans Include Commodity Credit

Corporation certificates of interest previously included in "Agrl:niluml loans''

and

Export-Import Bank participations previously included in **Other loans.™

Tud,

* Amount | acc

of a change in Fudornl Reserve regulations, effective June 9,

no longer reported.

i for payment of instalment loans; os a result

19466, such dnposlts are

RESERVE POSITIONS OF MEMBER BANKS

Eleventh Federal Reserve District

(Averages of daily figures,

In thousands of dollars)

5 weeks ended

4 weeks ended

4 weeks ended

Item Sept. 7, 1966 Aug. 3, 1966 Sept. 1, 1965
RESERVE CITY BANKS
Total reserves held. « vovvsrvnas 410,781 618,075 610,762
With Federal Reserve Bank. . . 566,493 572,683 567,216
Currency and coln.seeesensns 44,288 45,392 ‘3.5"3
Required reserves. . . 608,379 607,112 605,82
Excoss roserves. . ... = 2,402 10,963 4,942
BOrrowingss«ssssss 40,194 24,547 8,036
Froe roserves. e e eseneanss —37,792 —13,584 —3,094
COUNTRY BANKS
Total reserves held. ........... 420,098 625,842 586, 34?
With Federal Reserve Bank. . . 471,099 475,166 444, 30‘
Currency and €oin...v.sveu.s 148,999 150,676 141, 5"3
Required reserves. coousasennes 588,608 591,786 549, ?20
EXCO5S reserves. .o ooeeenessnes 31,490 34,056 36,5
BOFTOWINGS . s «.s0's s 0 niois s svssins 19,228 11,407 9:“1
Fren reserves.s. s ssssssnnsss 12,262 22,649 27,13
ALL MEMBER BANKS 10
Total reserves held. ..ovovuunn . 1,230,879 1,243,917 1 19?;120
With Federal Reserve Bank,.. 1,037,592 1,047,849 1 012 0 o
Currency and coin A 193,287 196,068 185;‘393
Required reserves KT 1,196,987 1,198,898 1,]55-532
Excess reserves. ... (e 33,892 ,019 41,5 H
BOTTOWINGS. v s ssuusansnnnnsans 59,422 35,954 l?.w?
Free roserves. coveeueeneneerss —25,530 9,065 24,03

CONDITION OF THE FEDERAL RESERVE BANK OF DALLAS

(In thousands of deollars)

Sept. 28, Aug. 31 Sept. 2%
Item 1966 1966 1965
Total gold certificate reserves..vevsessssanss 425,604 321,337 376-?’%’?
Discounts for member banks, s susesnsssnees 107,249 19,740 8'406
Other discounts and advances. ...acsssssnss 696 116 859
U.S. Government securities. « s ... ves 1,574,951 1,771,997 1.647»‘ 16
Total eaming ossels....sonsanas vess 1,682,896 1,791,853 \,653;62
Member bank reserve deposits.......venssss 937,462 917,766 398,625
Federal Reserve notes in actual circulation..... 1,243,555 1,246 825 1,148,
CONDITION STATISTICS OF ALL MEMBER BANKS
Eleventh Federal Reserve District
(In milllens of dellars)
Aug. 31, July 27, Avg. 25
Item 1966 1966 1965
ASSETS 75
Loans and discounts s sssseresssansnnnnss 8,560 8,505 3.113
U.5. Government obligations. e esesesosnss 2,246 2,289 2,4 2
Other securitios!..oeeesnsessssesssnnnnss 2,171 2,146 I'?E?S
Resarves with Federal Ra;ervn Bankesssssss 918 955 8 3
Cash in vault, . ... . . 220 224 229
Balances with banks in Iho Unlhd States, ... 999 995 1,0 5
Balances with banks in foreign countries®.. .. 6 7 1
Cash items in process of collection. ...veiu 840 aé8 ?56
Other 03381, ssssesnssnrssnressassanss 446 476 41
o G
O AL AS SETS € e et T 6 A O 16,485 15712
LIABILITIES AND CAPITAL ACCOUNTS 45
Demand deposifs of banks...vvvuersriies 1,215 1,178 122
Other demand deposits. .. 7,431 7,546 ?-310
Time depositses...... 5,821 5,804 53
A
Total deposits. 14,467 14,528 13.9:3§
Borrowings. . » 272 318 2 7
Other liabilitiese. 238 213 2y
Tetal capital accoun| 1,429 1,426 13
TOTAL LIABILITIES AND CAPITAL 712
ACCOUNTS®. cuuvunsunnannnnaneess 16,406 16,485 15755

I Beginning June 15, 1966, Commodity Credit Corporation certificates of interest @
in "'Other securities,'’ rather !

Export-lmport Bank purli:lpnllom are included
“'Leans and discounts."’
¢ — Estimated.

and
fhan




BANK DEBITS, END-OF-MONTH DEPOSITS, AND DEPOSIT TURNOVER

) 1 m 1

(Dallar

in

¥ I 1

DEBITS TO DEMAND DEPOSIT ACCOUNTS!

Percent change

DEMAND DEPOSITS!

Annval rate

August August 1966 from of turnover
( B Jul A 1893"3 pld August 31 Jul
tandard | it Annval-rate uly ugust rom ugust August uly: August
Slandars msropolian basts) 1966 1965 1965 1966 ' 1966 1966 19651
ARIZONA: Tucson, s oo eeeenns AR AR AT O $ 3,912,948 —3 -1 0 $ 163,440 23.8 25.2 25.8
LOUISIANA i 2,008,140 3 21 11 76,792 26.3 26.] 23.0
B0, 5,875,428 6 18 11 214,571 27.1 262 25.5
NEW MEXICO: Roswell?s s esaassessnssssnnnsnnannasss 619,032 =43 2 7 33,484 18.5 19.4 17.2
TEXAS: Abilene.sssessss s 1,939,296 4 10 10 90,827 21.5 21.1 20.0
11 s ot o 4,102,812 = é ] 136,915 29.9 30.8 27.8
Beaumont-Port Arthur, « » s svveressnrsssssasnsnss 323, 5 i ¥ :
-Harlingen-San Benito ...« 742,188 —33 —il 9 53,025 14.7 21.3 15.8
52.",‘;32‘1%?‘.’.;3?3’““.".".". san e S e 3,770,472 —10 4 8 185,025 20.8 23.5 20.3
Corsicana?, s s e ara el 365,880 2 13 13 28,720 13.0 12.9 11.9
e e G 4121 0157 —6 1 17 1,631,347 39.2 41,9 363
4,969,572 4 8 3 202,211 24.3 24.0 22.6
14,200,512 0 5 10 493,003 26.8 28.9 28,0
2,043,204 5 4 2 90,041 23.0 22.3 21.0
62,141,952 —1 15 13 1,932,363 32.0 32.9 29.1
557,0 —1 7 10 28, 19.5 19.7 19.9
3,968,268 7 14 7 160,66 25.5 25.0 23.1
1,537,836 —3 7 =7 115,402 13.3 14.0 13.1
B S A A B
900,552 —b ; ' 4 9
SEnlans s han 11,623,956 =5 1 13 497,867 237 2.5 224
Toxarkana|(Texas-Ark 1,083,636 3 15 3 54,846 20.1 19.8 18.9
Tler ! 1,532,124 —11 3 8 81,961 18.4 20.6 18.8
e e S 1,978,860 —5 5 11 103,456 19.4 20.1 18.5
VI TT o (| Sl i = 2,003,892 —5 2 1 110,575 17.7 18.9 167
T 01026 CONIOrSs a0 a0 s s sbainnsesrennnssmanssssaass $207,270,204 —3 1 13 $7.007,442 29.6 30.6 27.5

1 Doposits of individuals, partnerships, and corporations and of states and political subdivisions,

2 County basis.
¥ Revised (1965) SMSA boundaries,

T — Revised.

GROSS DEMAND AND TIME DEPOSITS OF MEMBER BANKS

Eleventh Federal Reserve District

VALUE OF CONSTRUCTION CONTRACTS

(In millions of dollars)

Januvary—August

. 1 f doll August July August
(Averages; of dallyfiaures. Inimlllions of ‘dellers) Araa and ivps 1966 1966 1965 1966 1965
GROSS DEMAND DEPOSITS TIME DEPOSITS FIVE SOUTHWESTERN
ST AT S e e e A 25 446 422 3,474 3,620
Reserve Counlry Reserve Country Residential building..ove.. 142 181 202 1,379 1,458
_____Dah Total city banks banks Total city banks banks Nonmlh:fonliul building. ... :%g Hg 'I;; "’ng l,ggg
Monbuilding construction. . .
:964; Avgust, ... 8,313 3,957 4,356 4,585 2,262 2,323 ungreg sm:ehs.r.d.[. ATEnE «lt,igi f.ﬁ# #.ggf ?g.ﬁg :l!igg(l,
965; August,... 8,538 4,030 4,508 5319 2,615 2,704 esidential bullding...... i 2 b 3 , b
el g e G oger e w o (ihmeban g s v owmo
Aprily,oy.. 8,934 4,151 4,783 5797 2,781 3,016 @ R ) ’ " '
May...... B669 4,019 4,650 5,795 2,743 3,052 -
June...... 8,742 4,080 4,662 5704 2,667 3,037 ! Arizona, Louisiana, New Mexico, Oklahoma, and Texas.
July,sesers 8,912 4165 4,747 5,734 2,660 3,074 NOTE, — Details may net add to totals becouse of rounding.
August.... 8,637 3,982 4,655 5,764 2,670 3,094 SOURCE: F. W. Dodge Company.
INDUSTRIAL PRODUCTION
DAILY AVERAGE PRODUCTION OF CRUDE OIL (5 Ily adjusted ind , 1957-59 = 100)
In th ds of barrels)
Adihouenced Avg. July June Avg. July
= - > Area and type of index 1966p 1966 19661 1965 1965
ercent change from
Ty Avousr | TEXAS (1966 rovision)!
August July August July I'-;%'?* Tofal industrial production..... 1459 1460 1462 1352  1337r
2 Lot 8 Motk GRSl e s cseereeeee 1000 1707 17se  1sve 19
vrablesseera v rsnssnnnans ! s K 4 4
ELEVENTH DISTRICT........ 3,391.8 34207  3,168.5 —0.9 7.0 Nondurable. veeeeeensssesnns 1535 153.6 153.0 142.6 141.0
(Iokayin o 29242 29556 27329 = 7.0 Mg e e N 170 118.2 116.0 109.1 108.9r
Gulf Coast, 535, 5462 517.1 —2.0 3.6 Utilitless R A 1 7835 182.6 1841 169.0 174.7
o5t Toxas, ... 1,327.9  1,348.8  1,252.8 —1.6 6.0 UNITED STATES
ast Texas (proper). . 1231 122.4 109.9 6 12,0 Total industrial production..... 1583 1574 1565  14d5r 1442
Panhandle., . . 96.8 97.7 98.4 1.1 A Manufacturing 160.7 1597 1589 1460 1457
Rest of State..v.e..... 8388 840.5 754.7 —.2 111 DUrablo.sssscsssosrniiiece 1672 1650 1655  150.5r  150.0
Southeastern New Mexico,. 2949 292.2 286.9 e A Nondurable, vesessseeeesanss 1526 151.9 1507  140.4r  140.4
o Northern Lovisiand.eass... 1727 172.9 148.7 —.1 16.1 NI S 4 8 +1x ars-alsainin s o o el afo R 2.2:4 122.3 122.0 17.0r 1160
UTSIDE ELEVENTH DISTRICT 4,859.7  4,845.2 4,579.2 3 6.1 LTI 88 351 e a5 e o ailata min aln oias e ] 735 174.0 171.6 161.6r  161.2
NITED STATES....000000.0 82515 B,2659  7,747.7 —.2 6.5

1 Compoarable back data are available from the Research Department of this Bank.

P — Preliminary.

SOURCES: American Petroleum Institute.
U.5. Bureau of Mines.
Federal Reserve Bank of Dallas.

p — Preliminary.

r — Revised,

SOURCES: Board of Governors of the Federal Reserve System.
Federal Reserve Bank of Dallas.



CROP PRODUCTION

(In thousands of bushels)

COTTON PRODUCTION

Texas Crop Reporting Districts

(In thousands of bales — 500 pounds gross weight)

TEXAS FIVE SOUTHWESTERN STATES!
1966, 1946, 66
estimated Average estimated Avorage Inllii?;d as p:;r'cenf of
Crop Sopt. 1 1965  1960~84  Sept. 1 1965  1960-64 Moo Sopt, | 1965 1964 1965
W EEEE
Cofton®.sscusnss 3,675 4,665 4,480 5,167 6,616 6,521 1-N = Northern High Plains.. . 74
COMurrnrennens 18768 19371 27,935 26,810 29,596 41,196 125-= Southorn High Vo saanseel G ALD V03 Yaia 82
Winter wheat.... 66,825 72,630 62,436 171,68 212716 164,459 2.-N — Red Bed Plains ‘240 ‘281 '236 85
Oafseasnsennsss 22,148 21,975 21,503 30,111 31,019 32,623 RS R IR ad Plalns et ot 330 402 247 82
Barley...+-+020. 2,508 2,698 6,292 24,507 25,914 31,074 3 — Western Cross Timbers........ 20 21 17 95
Rye.susonnrnens 496 377 354 1,252 1,305 1,135 4 —Black ond Grand Prolries. 425 469 443 1
Ricedisssnsnninnse 21,672 21,714 15,838 42,990 40,512 30,991 5.N — East Texas Timbered Plain a0 34 a7 88
Sorghum grain... 329,450 285,740 230,073 379,774 334,512 267,011 e e TImbharad Plains . 50 58 &b 86
Flaxseed. s uses 720 940 955 720 940 255 6 ~—Trans-Pecos.... M 185 194 213 80
Hoylssssnanivess 3,103 3,065 2,363 8,193 8,348 7,008 e T T i e o 35 ey 24 61
Peanuts®........ 370,500 299,250 225,323 613,590 523,625 404,683 8-N — Southern Texas me 90 108 146 83
Irish potatoes’,.. 4,440 2,921 2,637 8,236 3,813 2,633 8-S — Southern Texas Pral 130 148 166 77
Sweet potatoes®,. 1,040 1,280 1,112 4,675 6,104 4,769 - Coastal Prairies 85 201 248 42
Pecans®seaesssss 23,000 62,000 31,600 85,000 121,400 88,510 10-N = South Texas Plai'n. '. ot 40 41 45 98
10-5 — Lower Rio Grande Valley.. 245 383 332 64
1 Arizona, Louisiana, New Mexice, Oklahoma, and Texas. _— — —_
2 |n thousands of bales. e O A O M T I I W aTd 4,665 4,123 79

each.

A 1n th ds of bags ¢
4 |n thousands of tons.
& |n thousands of pounds.

taining 100 pound

% |n thousands of hundredweight.
SOURCE: U.S. Department of Agricullure.

NONAGRICULTURAL EMPLOYMENT

Five Southwestern States'

Number of persons

Percent change
Aug. 1966 from

August July August July Aug.
Type of employment 1966p 1966r 1965r 1966 1965
Total nonagricultural
wage and salary workers.. 5,383,300 5,364,700 5,158,000 0.3 4.4
Manufacturinge e eseeenns 988,600 990,800 924,500 — ] 6.9
Nonmanufacturing.seesa.. 4,394,700 4,373,900 4,233,500 .5 3.8
MIDING e e atals win'an 0 0i0 s 239,700 239,600 238,700 .0 4
Constructon.cessssaass 364,300 345,800 357,500 53 1.9
Transpertation and
public utilities....us. 423,700 423,100 405,200 Al 4.6
Trade..saseserassenas 1,271,100 1268,100 1,228,300 b2 3.5
Finance.ssesssssasssins 272,60 272,60 263,600 .0 a4
SOrvic. s asinnnsnasnrind 796,700 793,800 766,200 4 4.0
Government...sesasaas 1,026,600 1,030,900 974,000 —_ 5.4

1 Arizona, Louisiana, Mew Mexico, Oklahoma, and Texas.

p — Preliminary.
r — Revised.

SOURCE: State employment ogencies.

SOURCE: U.5. Department of Agriculture.

BUILDING PERMITS

VALUATION (Dollar amounts in thousands]

Percent change

August 1944

NUMBER from Sl
August B mos. August 8 mos. July  Aug. 1966 from
Area 1966 1966 1966 1966 1966 1965 1965
B
ARIZONA
Tueson........ 605 5150 § 2,043 §$ 18797 —34 —33 19
LOUISIANA
Shreveport.... 359 2,850 2,896 21,281 —31 84 70
TEXAS
Abilene....... 580 848 9704 110 —19 =11
3,273 5,041 27,025 93 174 25
2,610 7,121 59,640 —25 84 A7
1,387 1,278 12,138 —3% 11 —11
3,031 3,120 23,836 41 27 30
15,828 10,967 133,701 —33 —22 -2
3,412 6,177 41,191 9 40 4
5,065 6,725 47,295 —46 36 18
737 5225 9,768 1,528 1,000 142
Houston...... 1,870 16,950 29,913 231,417 211 —5] 3
Lubbock...... 130 1,467 2,833 43,206 —74 15 58
Midland...... 85 778 667 12,261 —27 —26 4
Odessa....... 118 939 1,171 9,875 157 —58 —2
Port Arthur.... 134 747 292 3,656 28 7 =22
San Antonio... 1,333 10,724 5,729 65349 —12 —53 26
Waeo.,.u.n.. 237 1,637 725 7,778 25 —49 —52
Wichita Falls., 65 590 364 9,233, —74 —74 17
Total—19 cities.. 9,662 77755 $93,135 $787,151 —11 —24 11






