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THE 1962 AGRICULTURAL PICTURE 
IN THE SOUTHWEST 

Southwestern farmers and ranchers have experienced a good, 
but not an exceptional, year in 1962. Total agricultural output in 
the District states is expected to be below the record production 
achieved last year, as only slightly larger marketings of livestock 
and livestock products are being more than offset by reduced 
crop sales. Acreage diversion under governmental programs, 
together with somewhat less favorable yields, is contributing to 
the smaller outturn of crops. 

Despite the decrease in over-all production, total southwestern 
farm income this year may compare favorably with the $4.4 
billion in 1961. Cash receipts from marketings are likely to be 
only slightly below last year's record, reflecting the supporting 
effects of somewhat higher average prices, as well as the sale early 
this year of various crops produced in 1961. Government pay­
ments may be slightly larger than the $206 million received 
last year. 

Weather and Government programs have been the dominant 
factors affecting total agricultural output in 1962. District-wide 
growing conditions have not been as favorable this year as they 
were in 1961, and, in some areas of the Southwest, crop and pas­
ture-production has been sharply curtailed. A severe freeze in 
January and below-normal temperatures as late as March sub­
stantially reduced the outturn of citrus fruit, peaches, plums, and 
winter and early-spring vegetables. Moisture supplies during the 
first part of the year were inadequate for wheat and other small 
grains, and, in much of south Texas and along the Gulf Coast, 
drought conditions persisted through midyear. 
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The less favorable growing conditions this year as 
compared with last year are evident in per acre yields. 
Yields per acre have been smaller than in 1961 for all 
but 3 of 11 major crops - rice, peanuts, and cotton. 
Rice and peanut yields in 1962 are at all-time highs, 
but rice yields are not strictly comparable with those 
in the previous year since Hurricane Carla reduced the 
prospective record 1961 rice crop. Cotton yields for 
the Southwest are about 6 percent larger; however, all 
of the gain in 1962 has resulted from sharply higher per 
acre outturns in Louisiana, as lower yields are expected 
in each of the other southwestern states. Yields of small 
winter grains - wheat, oats, and barley - have shown 
the largest decreases and have ranged from one-fifth to 
one-fourth below those for the same crops last year. 

The amount of cropland idle under the Govern­
ment's acreage diversion programs has been greater 
this year because of the broadening of the programs to 
cover additional crops and the increased participation 
in programs previously in effect. Almost 3.1 million 
acres of wheat and over 400,000 acres of barley were 
diverted under programs initiated for the first time for 
1962 crops. About 500,000 more acres of corn and 
grain sorghums were left idle in 1962 than were di­
verted under these programs last season. 

The reduced yields and smaller plantings of most of 
the major crops produced in the Southwest have re­
sulted in lowering total crop output around one-tenth 
from the 1961 record. Rice, peanuts, and sweet pota­
toes are the only major crops showing output increases 
over last year. Total food and feed grain production in 
1962 is placed at approximately one-fifth smaller, with 
the important grain sorghum crop down 11 percent. 
Citrus fruit production is expected to be around 60 per-

CROP ACREAGE AND YIELD 

Five Southwestern Stotes' 

ACREAGE 

For harvest Harvested 
1962 1961 1962, 

{In {In estimated 
thousands thousands Percent Nov. 1 

Crop 01 acres ' 01 acres ' change {In bushe ls' 

Cotton ........ • 8.400 8.988 -7 '382 
Corn •..• •. .•••• 1,303 1,519 -14 31 
Winter wheat •• •• 6,783 8,645 -22 18 
Oats . . • . ..••••• 1,210 1,603 -25 22 
Barley . ........ 990 1,40 1 -29 23 
Rice •••• •• • • • • • 953 867 10 ' 3,242 
Sorghum grain ••• 5,914 5,966 -1 39 
f la xseed ••• ••• • 20 140 -86 10 
Peanuts •• •• • • • •• 406 418 -3 ' 977 
Sweet potatoes •• 76 67 13 ' 64 
Beans, dry edible . 11 13 -15 ' 600 

1 Arizona , Louisiana, New Mexico, Oklahoma, a nd Texa s. 
!! In pounds. 
3 In hundredwe ight. 
SOURCE, United Stales Departme nt 01 Agriculture . 
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YIELD 

1961 Percent 
{In bushels' chang e 

' 361 6 
32 -3 
24 -25 
28 -21 
30 -23 

'2,879 13 
44 - 11 
12 - 17 

' 923 6 
' 66 -3 

'700 -14 

cent smaller, while the peach and pear crops were only 
about one-third as l'arge as in 1961. 

Cotton makes a larger contribution to total south­
western farm and ranch income than any other single 
commodity and, consequently, has an exceptional im­
pact upon both the level of farm income and the volume 
of production. The 1962 cotton crop is indicated at 6.7 
million bales, or 1 percent below last year. This rela­
tive stability has arisen from the fact that the acreage 
of cotton for harvest in 1962 is under that harvested in 
1961 but per acre yields are moderately higher. At the 
present time, Louisiana is the only southwestern state 
in which cotton output this year is expected to advance 
over 1961. 

CROP PRODUCTION 
FIVE SOUTHWESTERN STATES* 

I I CO~TON I 
GRAIN SORGHUMS ~~ 

RICE 

WINTER WHEAT 

I 
CORN - HAY 

PEANUTS • OATS 

I 
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PERCENT CHANGE, 1 962~' FROM 1961 

* Arfl0no.Loulllona, N.w Mulca,Oklahama, and Tu a • . 
" In dlcat.d Nav.mber I. 
SOURCE: U.S, D.pa rtm.nl af AQrlcultur •• 

The Texas cotton crop is estimated at 4.7 million 
bales, or 86,000 bales below last year's production. 
Ginnings in northwestern areas are expected to . be 
lower than in 1961, but the crop in most southern and 
coastal sections of the State is larger. lB 1961; this 
regional pattern of cotton production generally waS 
reversed, as northwestern areas had a somewhat better 
cotton crop than in the 'previous season while southern 
and coastal areas did not fare as well. Part of the. 1962 
output gain in southern sections mirrors the somewhat 
larger plantings; a slightly smaller acreage was seeded 
in northwestern areas this year. 

The total production of livestock and livestock prod­
ucts in 1962 may remain about unchanged or be only 
slightly above the all-time high of last year. Output of 
mohair, cattle and calves, and broilers - the only 



/ 

major categories of livestock and livestock products 
which are expected to top last year's volume - has 
been responsible for strengthening over-all production 
in the livestock sector. The outturns of other major 
categories may vary from about the same as last year 
to as much as 15 percent smaller. 

Conditions were fairly favorable during most of 
1962 for the production of forage-consuming livestock. 
In general, southwestern range conditions were not as 
good as in the exceptional 1961 grazing season but 
were better than the average of the previous 10 years. 
However, forage conditions have been particularly poor 
in some areas; for example, pastures in southern and 
coastal areas of Texas have been short, and grazing 
conditions in Arizona have deteriorated during the 
latter part of the growing season. 

Inventories of livestock on hand at the beginning of 
this year also have been important factors influencing 
livestock production trends. The number of all cattle 
and calves on farms and ranches in the Southwest as of 
January 1, 1962, was at a record high of 17.4 million 
head, or 3 percent above a year earlier. Continuing the 
trends that have been under way for the past several 
years, milk cow numbers declined further this year, 
While beef cattle inventories increased. In contrast to 
inventories of all cattle and calves, numbers of both 
hogs and sheep were 4 percent smaller at the start of 
1962 than a year ago. 

The increase in the size of cattle breeding herds 
boosted the 1962 southwestern calf crop 3 percent 
above 1961, although tlle ratio of calves born to the 
number of animals of breeding age was slightly lower. 
There were gains in calf production in each of the Dis­
trict states except Arizona and Louisiana, where the 
slight increases in the number of cows of bearing age 
did not fully compensate for the lower calving rates. 
Cattle feeding operations also have expanded in 1962, 
with the numbers on feed at four different survey dates 
during the year ranging from 16 percent to 32 percent 
larger than in the comparable survey periods in 1961. 

After increasing during the previous 4 years, the 
number of sheep shorn has declined this year and is 
5 percent below 1961. Wool production has decreased 
even more than the number of sheep shorn, as average 
fleece weights have been lighter. The southwestern 
lamb crop also declined moderately from last year, re­
flecting the smaller breeding flocks and the decrease in 
the lambing percentage. Incomplete data on marketings 
Suggest that the reduction in inventories of sheep and 

lambs in the Southwest which began in 1961 has con­
tinued this year. 

Southwe~tern goat numbers have been increasing 
gradually. sm~e 1954; moreover, the average weight of 
the mohall' clip has generally been heavier. As a conse­
quence, mohair output has risen during 1962 and may 
total 4 percent more than in the preceding year. Deci­
sions of ranchers with respect to the future size of goat 
herds are likely to be influenced by the sharply lower 
prices of mohair this year as compared with the past 
few years, and further expansion may be more 
moderate. 

20 

PRODUCTION OF LIVESTOCK 
AND LIVESTOCK PRODUCTS 

FIVE SOUTHWESTERN STATES * 

WOOL 

LAMBS 

HOGS 

MILK II 

CATTLE .. 

EGGS 

BROILERS III 

MOHAIR 

15 -10 -5 0 

PERCENT CHANGE, 1962' FROM 1961 

* Atlzono, Lour,lono, New Mulco, Oklahomo. and Tua •. 
• -E. ' lmo red. 
SOURCES: U.S,Olparlmenl 01 AOriculture. 

Fldlfo/ Ru.,VI eonk 01 Dallal. 
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Among the other categories of livestock and live­
stock products, the number of turkeys produced in the 
Southwest in 1962 is expected to be 15 percent smaller 
than the near-record volume in 1961. Hog and milk 
production probably will be below last year, as the 
numbers of both sows and milk cows on farms are 
lower. Output of eggs may be about unchanged, but 
broiler production is likely to be higher. 

For the first 9 months of this year, cash receipts from 
farm marketings in the Southwest were 7 percent above 
the comparable period in 1961. Receipts from the sale 
of livestock and livestock products were 1 percent 
higher, and those from crops were 15 percent greater. 
Since sales in the last quarter of the year usually account 
for about 40 percent of cash receipts in the Southwest, 
total cash receipts in 1962 probably will decline from 
1961, in view of the trends evident in crop and livestock 
production. 
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Southwestern cash receipts from livestock and live­
stock products are likely to be little different from or 
only slightly higher than last year's $1.9 billion, as the 
Qutput and average prices of livestock products are 
expected to be about the same as they were in 1961. 
Prices for crops during the first 10 months of this year, 
however, averaged about 4 percent above the compa­
rable period in the preceding year. These stronger prices 
will offset some of the decline that has occurred in crop 
production, but sales are not likely to match the $2.3 

billion reached last year. Unlike 1961, when price­
support levels were raised from the previous year on a 
large number of important southwestern commodities, 
11 of the individual commodity price-support levels in 
1962 are unchang~d from last year. This year's dollar­
and-cents support prices are higher for wheat, flaxseed, 
peanuts, and mohair and are lower for cottonseed and 
soybeans. Thus, higher price supports have not been 
a major factor boosting cash receipts in the latter part 
of this year, as was the case in 1961. 

STATE TAX COLLECTIONS IN TAE SOl:JTHWEST 

State tax receipts have advanced appreciably in the 
Southwest (Arizona, Louisiana, New Mexico, Okla­
homa, and Texas) during the past few years to meet 
expanding state financial requireme-nts. Preliminary 
data indicate that state tax collections - including 
permits and licenses - in the five southwestern states 
totaled $2,110 million in fiscal 1962, representing 
about one-tenth of all state taxes !evied in the Nation. 
Southwestern state tax collections rose at a more rapid 

. rate during the past fiscal year than did the average 
of the entire 50 states. Most of the 1962 advance was 
centered in a substantial increase in taxes paid by 
Texans. Collections received by Arizona and Louisiana 
rose at less rapid rates than the 8 percent recorded for 
the United States, while New Mexico and Oklahoma 
receipts expanded at greater rates. During the 1958-62 
period, state collections in the Southwest and in the 
Nation both advanced almost 40 percent. The largest 
gains within the five-state area during the 5 years were 
in tax payments to the state governmen~s of Arizona 
and Texas. 

Texans paid nearly one-half of all state taxes 
collected in the five states during fiscal 1 %2. On 
a per capita basis, however, taxes for l'exas, at 
$101.35 in 1962, were lower than in the other states 
in the region and were below the $118.25 average for 
the Southwest. Taxes per capita in each of the south-
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western states except Texas substantially exceeded both 
the southwestern average and the national average. 

State taxation takes many forms. Levies are made 
on both the business and the consumer sectors of the 
economy; however, consumer-oriented taxes constitute 
the major portion of the total tax bill for most states. 
In the Southwest, the most prominent consumer-type 
taxes are a general tax on most retail sales, an auto­
mobile registration fee, a motor fuel consumption tax, 

STATE TAX COLLECTIONS PER CAPITA 

10 

70 
o~~~~mL~aL~mL~~~~~~~O 

SOURCE: U,S.Oeporlm,nl of Comm,rCl, 

, ••• !ml 
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a special levy on the purchase of tobacco products and 
alcoholic beverages, and (in certain states) an income 
and property tax. 

The average person in the Southwest and in the 
Nation paid about 4 cents out of every dollar of in­
come received as consumer-type state taxes during 
fiscal 1962. In Texas the portion of total income used 
to pay consumer-oriented state taxes was significantly 
below the southwestern and national averages, but, 
in the other four southwestern states, this portion was 
greater than the national average. 

* Includu 11,.n .... 

STATE TAX COLLECTIONS* 
BY MAJOR SOURCE 

FIVE SOUTHWESTERN STATES# 

t l Ad. ono, Lour, rono, N, .. Muleo,Oklahomo, and r u a •. 
SOURCE: U,S. Ot porlmtn l 01 Commtrce, 

_ MOTOR 
FUELS 

The types of taxes imposed in the Southwest were 
little changed during the 1958-62 period, but the 
importance of the various taxes changed somewhat. 
Most noteworthy, perhaps, was an expansion in the 
general sales tax. In 1962, one-fifth of all state tax 
collections in the five-state area were derived from 
a general sales tax, compared with 14 percent in 1958. 
The portion of state tax collections contributed by 
taxes on motor fuel and motor vehicle registrations 
declined slightly during the 5-year period, but levies 
on tobacco products and alcoholic beverages expanded 
somewhat as a source of state revenue. 

While the tax structures in most of the southwestern 
states are similar, there have been variations among 
the states in the relative importance of certain state 
taxes . In addition, some minor variations exist because 
of differences in fiscal-year dates; Texas ends its fiscal 

year on August 31, while all the other southwestern 
states terminate theirs on June 30. 

In fiscal 1962 the four major revenue-providing 
elements for the State of Texas were the severance 
tax, special taxes on consumer purchases (principally 
motor fuel and tobacco), motor vehicle registrations, 
and the general sales tax. This State levies neither a 
personal nor a corporate income tax. 

Taxes received by the State of Texas have been 
boosted by a 2-percent general sales tax which became 
effective September 10, 1961. This general sales tax 
provided around 15 percent of total tax collections 
during fiscal year 1962. Special taxes on consumer 
items - such as motor fuel, tobacco, and the like­
accounted for an additional 43 percent. The motor 
fuel tax alone brought in one-fifth of total Texas 
collections, and taxes on tobacco products yielded 
another 10 percent. Texans paid a 5-cent state tax 
on each gallon of gasoline purchased, and cigarettes 
were taxed at 8 cents per package, one of the highest 
rates in the Nation. 

Severance taxes, which are taxes imposed on the 
removal of natural products - e.g., oil, gas, and 
other raw materials - from land or water, historically 
have been a mainstay of Texas revenue. Taxes on such 
natural reserves are measured by either the value or 
the quantity of products removed or sold. In 1962 
the $187 million collected in severance taxes by the 
State of Texas accounted for almost one-fifth of total 
receipts and was 6 percent above the 1958 level. 

The poll tax, which is levied in only 10 states, pro­
vided the State of Texas with about $2.5 million in 

STATE TAX COLLECTIONS, FISCAL 1962 

Five Southwes tern States 

louj· New O kla· 
Item Arizona slana M •• lco homo Texas 

In thousands of dollars 

Total consumer .. type collections 178,784 285,385 11 ~,336 

Total business collections ••.•• 8,144 199,887 25,763 
Licenses 

Corporate . . . .. .. . .. .. . . 638 15,343 1,185 
Public utilities • • ••••••.• 114 39 
Alcoholic beverages •••• 375 1,1 93 142 
Amusements •• • •• •• •••• 24 11 
O ther •• •• •••• • •.•..• • 1,557 9,106 2,536 

Taxes 
Corporation net income •• 5,574 23,316 
Severance . . .. ... . .. . .. .. 150,791 21,850 

TOTAL CO llECTIONS ....... 186,928 485,272 138,099 

Consumer .. type collections 
$ 128.53 $85.93 $ 114.28 Per capita e • •••..•.• . ••• 

Per dollar of individual 
incornee .• ••• • •• • •• • •• 6.0% 5.1% 6.2% 

• - Estimated. 
SO URCES : United States Department of Commerc • • 

federal Reserve 8ank of Dallas. 

251,306 736,241 
56,575 255,260 

3,727 55,375 
1 

752 1,934 
343 10 

2,714 10,696 

14,575 
34,463 187,245 

307,88 t 99 1,501 

$106.49 $75.22 

5.5% 3.7% 

TOTAL 

1,564,043 
545,638 

76,268 
154 

4,396 
388 

26,609 

43,465 
394,358 

2,109,681 

$87.66 

4.5% 
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1962. Poll taxes are employed in only four southern 
states: Texas, Alabama, Virginia, and West Virginia; 
however, this tax is also prominent in the New England 
area, being collected in Maine, New Hampshire, and 
Vermont. The other states having a poll tax are Alaska, 
Indiana', and Nebraska. 

Citizens of the State of Louisiana benefited from 
the development of natural resources to a relatively 
larger degree than Texans in 1962. The severance tax 
provided one-third of all state receipts during the year, 
and about one-fifth of all Louisiana collections re­
sulted from a 2-percent general sales tax. Among the 
items taxed separately, cigarettes furnished payments 
of 8 cents per package, and gasoline, 7 cents per gallon. 
Corporate and individual income taxes contributed an 
additional 9 percent. The personal income tax ranges 
between 2 percent and 6 percent - 2 percent apply­
ing to incomes below $10,000 and 6 percent to 
earnings above $50,000. 

Tax collections by the State of Oklahoma were 
centered principally in a general sales tax and a tax on 
motor fuels, with each comprising about one-fifth of 
total Oklahoma receipts during 1962. This State im­
poses a 2-percent general sales tax and a tax of 6.58 
cents per gallon on gasoline. The special cigarette tax 
in Oklahoma, at 7 cents per package, yielded around 
7 percent of total state receipts. The Oklahoma indi­
vidual income tax - ranging between 1 percent and 
6 percent, the lower rate on incomes of less than 
$1 ,500 and the higher rate on incomes above $7,500 
- produced $29 million of the $307 million collected 
during 1962; and corporate income taxes provided 
another $15 million. The State of Oklahoma does not 

impose a property tax and, in this respect, is similar 
only to Alaska, Hawaii, Rhode Island, and Tennessee. 

Over one-fourth of all New Mexico receipts in 1962 
were derived from a 2-percent general sales tax, and 
an additional 16 percent came from severance taxes. 
The State of New Mexico collects 8 cents per package 
on cigarettes and 6 cents per gallon on gasoline. The 
cigarette tax provides 7 cents to the State and 1 cent 
to county and municipal government recreation 
funds. Individual incomes in New Mexico are taxed 
at a rate ranging from 1112 percent on annual incomes 
of less than $10,000 to 6 percent on incomes in excess 
of $100,000. The corporate rate is 3 percent of net 
profits. According to the present law, all the State's 
income tax rates are to be reduced by one-third, effec­
tive January 1, 1964. 

Arizona tax receipts are based principally on sales, 
property, and income. Prior to July 1, 1959, a 2-
percent general sales tax was collected on all retail 
transactions; but, beginning in mid-1959, a special 
education ex;cise tax of 1 percent was added to the 
existing sales tax. Thus, since July 1, 1959, consumers 
in Arizona have been paying a 3-percent general sales 
tax, which accounted for 40 percent of the State's 
tax collections during fiscal 1962. Personal incomes 
are taxed at a rate ranging between 1 percent and 
4112 percent, with the lower rate applying on incomes 
below $1,000 and the higher rate on incomes above 
$7,000. No severance taxes are collected, and special 
taxes on certain items are low compared with those in 
other states in the Nation. As an example, cigarettes 
are taxed at a rate of only 2 cents per package, the 
lowest rate in the United States. 

SANFORD R. SINGER 

General Econ0mist 

NEW MEMBER BANK 
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The First National Bank of Flour Bluff, Flour Bluff, 
Texas, a newly organized institution located in the 
territory served by the San Antonio Branch of the 
Federal Reserve Bank of Dallas, opened for business 
November 1, 1962, as a member of the Federal 
Reserve System. The new member bank has capital 
of $125,000, surplus of $125,000, and undivided 
profits of $100,000. The officers are: L. M. Fischer, 
Chairman of the Board; V. E. Lanfear, Sr., President; 
Calvin Ramfield, Vice President; Joseph L. Berry, 
Cashier; and Mrs. Val Eden, Assistant Cashier. 



BUSINESS REVIEW 

I BUSINESS, AGRICULTURAL, AND FINANCIAL CONDITIONS 

Seasonally adjusted depart­
ment store sales in October 
declined markedly from Sep­
tember and were slightly 
below a year ago in the Elev-

enth Federal Reserve District. Cumulative sales for 
January-October 1962 were 7 percent above the 
corresponding period in 1961. 

New car registrations in four major Texas markets 
in October rose 80 percent over September and 
were 43 percent more than in October 1961. For 
the first 10 months of 1962, registrations were 34 
percent higher than the comparable figure last year. 

The Texas industrial production index declined 3 
points during October to 112 percent of the 1957-
59 base but remained slightly above the year-earlier 
level. Nonagricultural employment increased frac­
tionally in the District states. The value of construction 
contracts in the five southwestern states in September 
declined significantly from August but was a record 
for the month. 

In the Eleventh Federal Reserve 
District in October, seasonally 
adjusted department store sales 
declined substantially from the 
hIgh September level and were 

slightly less than in October last year. The seasonally 
adjusted index of sales, which makes allowances for 
differences in trading days and other seasonal influ-

INDEXES OF DEPARTMENT STORE SALES AND STOCKS 

Eleventh Federal Reserve District 

(1957·59 = 100) 

SALES (Daily av. rag e) 

Dol. Unadjust.d 

1961,Octob.r......... 103 
1962, August.. . . . • • . . . 108 

S.ptemb.r. ••••.• 109 
Octob.r. . • . . . . . . 102 

P - Preli minary. 

S.asonally 
adjust.d 

101 
107 
113 
100 

STOCKS (End of monlh) 

Unadjust.d 

117 
115 
117 
126p 

S. asonally 
adjust.d 

103 
112 
110 
112p 

Favorable growing conditions for small grains 
and winter pastures prevailed throughout most of the 
District during November. Harvesting of cotton has 
been quite slow, and production in the District 
states is estimated to be slightly below last year. 
Planting of 1963-crop wheat and oats is virtually 
complete. Southwestern range and pasture feed 
conditions generally are about normal for this time 
of the year. 

Daily average crude oil production in the Eleventh 
District was reduced somewhat in October but inched 
up slightly in early November. Crude runs to Dis­
trict refinery stills increased throughout the period, 
but indicators of drilling activity showed mixed 
trends in the 4 weeks ended November 3. 

During the 4 weeks ended November 14, loans 
and time and savings deposits increased at the 
weekly reporting member banks in the District, but 
investments and demand deposits declined. Com­
mercial and industrial loans and loans for purchasing 
or carrying securities moved moderately higher. 

DEPARTMENT STORE SALES 

(Percentogo change in retail value) 

Octob.r 1962 from 

S.pt.mb.r Octob.r 
Area 1962 1961 

Total EI.v.nth District. • . • . . . . • 6 3 
CorpusChristi. ..... . ... ...... 3 -18 
Dallas. . .............. .. .... 7 5 
EI Paso..................... 16 12 
Houston . • • • . . . . . . . . . . . . . . • • 6 -1 
San Anlonia. • . • . . • . • . • . • . • . • 5 3 
Shr.v.port, La. . . . . • . . . . . . . • . 6 -3 
Waco...................... 9 9 
Oth.r citi.s. . . • • • • • . • . • . . • • • 3 7 

10 monlh., 
1962 from 

1961 

7 
-5 

7 
8 
9 
9 

11 
9 
8 

ences, was 100 percent of the 1957-59 average in 
October, compared with 113 for September and 101 
for October 1961. 

Unadjusted dollar sales at District department 
stores in October were 6 percent more than in Septem­
ber and 3 percent above a year ago. The dollar-volume 
increases were due mainly to the fact that October this 
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year had 27 trading days, compared with 24 in Sep­
tember and 26 in October last year. Cumulative sales 
in the first 10 months of 1962 were 7 percent above 
the corresponding period in 1961. Sales in early 
November were up less than seasonally from the like 
period in October and for the first 17 days were about 
1 percent higher than a year ago. 

New car registrations in October in four major Texas 
markets increased 80 percent over September and 43 
percent over October 1961. Cumulative registrations 
in these markets during the first 10 months of 1962 
were 34 percent above the same months last year, 
reflecting gains of 32 percent for Houston, 33 percent 
for Dallas, and 41 percent each for Fort Worth and 
San Antonio. 

Cool temperatures and open 
weather provided good fall 
growing conditions for small 
grains and winter pastures 
throughout most of the District 

during November. By the last part of the month, 
frost had occurred in all areas except the Lower Rio 
Grande Valley, southern counties, and the Coastal 
Bend of Texas. 

Cotton harvesting activities in the Southwest have 
been slower than usual as a result of October rains 
and, more importantly, the fact that farmers in the 
Plains areas of Texas have been waiting for frost to 
defoliate plants. Gathering of the crop on the North­
ern High Plains is progressing slowly, and harvest on 
the Southern High Plains is 3 weeks behind a year 
ago. Cotton output in the District states is estimated 
to be 1 percent below the 1961 production. The Texas 
crop is placed at 4.7 million bales, which is 75,000 

COTTON PRODUCTION 

Texas Crop Reporting Districts 

(In thousands of bales - 500 pounds gross weight) 

1962, 
indicated 

Area November I 1961 

I-N - Northern High Ploins_. __ • . . . • . 525 
1-5 - Southern High Plains... . . . • . . . 1,650 
2-N - Red Sed Plains. .. . .... . .. .. . 315 
2-5 - Red Sed Plains.............. 360 
3 - Western Cross Timbers... . . .. . 20 
4 - Slack and Grand Prairies...... 440 
5-N - East Texas Timbered Plains .. • _ 25 
5-5 - East Texas Timbered Plains.... 73 
6 - Trans-Pecos. . .. ...... . ... • .. 290 
7 - Edwards Plateau.... . . . . . . • . • 35 
8-N - Southern Texas Prairies....... 126 
8-5 - Southern Texas Prairies.. . .... 158 
9 - Coastal Prairies.............. 210 

10-N - South Texas Plains........... 58 
10-5 - Lower Rio Grande Valley_..... 415 

522 
1,839 

379 
429 

23 
410 

31 
66 

287 
71 
82 

161 
102 
54 

330 

State . • • • • . . . • • . . . • • . . .. • . . . . • . 4,700 4,786 

SOURCE. United States Department of Agriculture. 
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1960 

488 
1,460 

342 
385 

23 
448 

46 
71 

255 
64 

110 
156 
108 
49 

341 

4,346 

1962 
as percent of 

1961 

101 
90 
83 
84 
87 

107 
81 

III 
101 
49 

154 
98 

206 
107 
126 

98 

bales below the previous month's forecast and 86,000 
bales less than last year's outturn. 

Sorghum combining in the District is nearing com­
pletion and is slightly ahead of last year. Harvesting 
on the important Southern High Plains has been de­
layed because of immature sucker stalks, and 
combining will not increase materially until the plants 
wilt from mid-November's killing frost. Winter vege­
tables have made satisfactory development in the 
Lower Rio Grande Valley, and seeding of onions and 
lettuce has been active. In the San Antonio area, har­
vest of squash, green beans, and cabbage has been 
under way. Sweet potato digging in east Texas is 
practically finished. 

Planting of the District's 1963 wheat crop is vir­
tually over. Wheat pastures on the Northern High 
Plains of Texas are short, but recent moisture will 
boost prospects for winter grazing; on the Southern 
High Plains and the Low Rolling Plains, wheat is in 
excellent condition as a result of ideal growing weather. 
Seeding of oats is well advanced in the District, and the 
crop in central Texas is making good growth. In south­
ern counties, however, armyworms have seriously 
damaged oats. 

Range and pasture feed conditions in the Distri~t 
are about normal for this time of the year except 111 

parts of Arizona and in south Texas, the Edwards 
Plateau, and many' Trans-Pecos counties. South Texas 
pastures have greened up from showers received the 
first part of November; however, stock water in this 
area is extremely low. 

CROP REPORTING 
DISTRICTS OF TEXAS 



Loans and deposits at the Na­
.~\ tion's weekly reporting member 

\ I NAN C E , IJ.} banks rose during the 4 weeks 
\,!l~!)) ;5.·Af 'f~/ ended November 7. The increase 

................... ..................... in loans was due principally to 
advances in commercial and industrial loans and real­
estate loans. Both demand deposits and time and 
savings deposits moved higher, primarily because of 
increases in deposits of individuals, partnerships, and 
corporations. Investments declined during the period, 
as holdings of Government securities maturing within 
1 year moved to lower levels. 

In the money market, rates were little changed 
during the 4 weeks, but a slightly easier tone pre­
vailed as reserves favored the money market banks. 
The effective rate on Federal funds fluctuated between 
2% percent and 3 percent during the period. Auction 
rates on 91-day bills rose from 2.749 percent on 
October 18 to 2.801 percent on November 15, as 
recent Treasury offerings added to the supply of out­
standing bills . Prices of intermediate- and long-term 
Government securities increased somewhat during the 
period, while a strong demand continued for municipal 
and corporate bonds. Common stock prices rose mod­
erately, and trading activity intensified. 

Loans and time and savings deposits increased at 
the District's weekly reporting member banks in the 
4 weeks ended November 14, but investments and de­
mand deposits declined. Cash accounts and total assets 
moved moderately lower. 

Gross loans (excluding interbank loans) rose $76.6 
million at the weekly reporting member banks in the 
District, with $35 .7 million and $18.9 million of the 
increase taking place in commercial and industrial 
loans and loans for purchasing or carrying securities, 
respectively. Loans to firms engaged in trade and 
services accounted for most of the advance in the com­
mercial and industrial loan category during the period. 
Since the beginning of 1962, loans to firms engaged 
in services have been primarily responsible for the 
expansion in commercial and industrial loans. 

Total investments at the District's weekly reporting 
member banks decreased $65.4 million in the 4 weeks 
ended November 14, as Government security holdings 
declined $85.2 million. The reduction in Government 
holdings centered in the Treasury bill area; notes and 
bonds maturing after 5 years advanced moderately. 
Despite declining yields, demand for municipal obli­
gations strengthened during the 4-week period, reflect-

CONDITION STATISTICS OF WEEKLY REPORTING 
MEMBER BANKS IN LEADING CITIES 

Eleventh Federal Reserve District 

(In thousands of dollars) 

Item 
Nov. 14, Oct. 17, 

1962 1962 

ASSETS 
Comm ercial and industrial loans •.•.• • • • • •• • • • 1,816,711 1,781,016 
Agricultura l loans •••••• •• ••••• •• •••• •• •• • •• 50,876 46,414 
Loans to brokers and deale rs for purchasing 

or carrying : 
U. S. Government securities • • • • ••.•••••••• • 13,274 7,013 
Other securities •••• •• •••••. • •.• • • • • •• •• • 46,076 43,909 

Other loans for purchasing or carrying l 
U. S. Government securities ••••••••••.•. •• • 2,231 2,019 
Othe r securities •••••••••••••• • ••••.•• • •• 188,432 178,207 

Loans to domestic commercial bonks • • • •• •• • • •• 60,132 79,880 
loans to foroign banks •• • •••• • • • •• • • • • • •••• 25 123 
Loons to other flnanclal Institutions: 

Sales flnance, personal flnance, etc .• • • • • • • •• 94,900 88,281 
Savings banks, mtge. cos., ins. cos., e tc .• •• ••• 203,759 201,162 

Real-estate loans ••.. • •••...•.•.••• • ••• • ••• 282,289 275,923 
All other loans . . .. .. .. . . ......... . ... . . ... 837,114 834,998 

Gross loans • •• •.•• • • • • • • • • • • • ••••• • •••• 3,595,819 3,538,945 
Less re serves and unallocated charge -offs •• 61,158 61,668 

Net loons •• •• • • ••• • •• ••• ••••• • •••••••• • 3,534,661 3,477,277 

Treasury bills .. ................ . ... .. ..... 157,082 242,136 
Treasury ce rtlflcate s of inde btedness • • •• • •• ••• 91,849 92,137 
Treasury notes and U. S. Government bonds, 

including guaranteed obligc tions, maturing: 
Within 1 year • •••• • ••••• ••• •• • • ••• • • • •• 232,006 230,890 
After 1 but within 5 years ...... .... . . . .. .. 572,817 583,478 
After 5 years ................. . ......... 520,021 510,378 

Other securities • ••• •• ••.•..•••••.•. ••• •••• 529,877 510,039 

Total investments ••.•.•..•.••••••• • • • • • •• 2,103,652 2,169,058 

Cash ite ms in process of collection • • •••••••••• 627,155 625,248 
Balances with banks in the UnTIed Stales • • ••••• 445,348 473,967 
Balances with banks in foreign countries •• • •• • • 2,507 2,256 
Currency and coin ..•..........••...••.•••. 61,673 59,440 
Rese rves with Fed eral Reserve Bank • •••••••••• 554,746 598,647 
Othe r a ssets •••• . • . •• . .•••• • .•• • •• •••• ••• • 206,076 202,278 

TOTAL ASSETS . .. .......... . .. ... .... 7,535,818 7,608,171 

LIABILITIES AND CAPITAL ACCOUNTS 
Demand deposTls 

Individuals, partnerships, and corporations ••• • 3,074,578 3,107,585 
Foreign governments and offlcial institutions, 

central banks, and international institutions .• 3,717 2,726 
United State s Governme nt .•.•••• • • • •••••• 105,470 249,531 
States and political subdivisions • .. • ..•••..• 284,611 222,227 
Banks In the Unite d States, including mulual 

savings bonks •• •••.•.•••.. . •.•••• •• •.• 1.162,362 1,146,141 
Bonks in foreign countrie s •••.•.••••••• • • • • 14,081 13,563 
Certined and olAce,,' checks, etc .. . .. ..... . 50,198 42,429 

Total domand deposils • • •• • •••••••••••• 4,695,017 4,784,202 

Time and savings d e posits 
Individuals, partnerships, and corporations 

978,674 970,471 Savings deposits ••••• •• •• • ••••••• • •••• 
Other time d e posits •• ... . •...•••••• • ••• 733,183 724,337 

Fore ign governments and ofAcial Institutions, 
2,508 2,508 central banks, and inte rnational institutions .. 

U. S. Gove rnment, including postal savings •• • 6,637 6,652 
State s and political subdivisions • • ••.•.•• • • • 265,603 264,041 
Banks in the United States, Including mutual 

5,215 5,083 savings banks • • •• •• •. ••• • • •••••••••••• 
Banks in foreign countries • ••••••••• ••• •••• 2,350 2,350 

Total time and savings deposTls •••••• • •• • 1,994,170 1,975,442 

Tolal deposils •••• •• • • ••••••••.••• . • 6,689,187 6,759,644 
Bills paya ble, re discounts, etc •• ••••••• • •••••• 85,325 96,740 
All other liabilities . ...... . ... ... . . .. . . . . . .. 111,986 107,197 
Capital accounts ... . . .. . . . . . • • •• • • .. . ....• 649,320 644,590 

TOTAL LIABILITIES AND CAPITAL ACCOUNTS. 7,535,8 18 7/608,171 

Nov. 15, 
1961 

1,734,862 
40,941 

5,274 
59,690 

3,246 
161,405 
76,882 

65 

83,840 
172,408 
237,656 
733,108 

3,309,377 
54,097 

3,255,280 

122,642 
56,060 

175,927 
761,949 
425,233 
421,542 

1,963,353 

610,641 
491,166 

1,659 
57,921 

626,864 
204,244 

7/211,128 

3,078,150 

4,307 
152,732 
200,460 

1,212,696 
13,697 
71,327 

4,733,369 

795,025 
555,346 

1,005 
7,077 

299,596 

5,795 
1,200 

1,665,044 

6,398,413 
94,480 

111,702 
606,533 

7,211,128 

ing investment of commercial bank funds that were 
freed by lower reserve requirements on time and 
savings deposits. Holdings of Government securities 
falling due in more than 5 years and municipal obli­
gations have risen approximately $270 million thus 
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NEW PAR BANKS 

The Mesquite State Bank, Mesquite, Texas, an in­
sured nonmember bank located in the territory served 
by the Head Office of the Federal Reserve Bank of 
Dallas, was added to the Par list on its opening date, 
November 1, 1962. The officers are: Harold W. Ensey, 
President; Merrill Matthews, Vice President and 
Cashier; and Thomas D. Pate, Vice President (Inactive). 

The Bank of Commerce, Corpus Christi, Texas, an 
insured nonmember bank located in the territory served 
by the San Antonio Branch of the Federal Reserve Bank 
of Dallas, was added to the Par list on its opening 
date, November 5, 1962. The officers are: V. F. Neu­
haus, Chairman of the Board and President; Bradford 
S. Byrnes, Executive Vice President; Dwain Smith, 
Cashier; and Bill H. Smith, Assistant Cashier. 

The Tallulah State Bank & Trust Company, Tall ul ah, 
louisiana, an insured nonmember bank located in the 
territory served by the Head Office of the Federal 
Reserve Bank of Dallas, was added to the Par list on 
November 15, 1962. The officers are: W . P. Sevier, 
Jr., President; E. C. Woodyear, Vice President; l. E. 
levee, Assistant Cashier; S. C. Bray, Assistant Cashier; 
and Mrs. Helen M. White, Assistant Cashier. 

far this year, as reserve city banks in the District have 
lengthened maturities in their investment portfolios 
for purposes of increasing income. 

Demand deposits moved $89.2 million lower at the 
District's weekly reporting member banks between 
October 17 and November 14, mainly because of a 
reduction in demand deposits of the United States Gov-

RESERVE POSITIONS OF MEMBER BANKS 

Eleventh Federal Reserve District 

(Averages of daily /lgures. In thousands of dollars) 

5 weeks end ed 4 weeks ende d 4 weeks end ed 
Item Nov. 7, 1962 Oct. 3, 1962 Nov. I, 1961 

RESERVE CITY BANKS 
Total reserves held • ••.... . .. .. 616,540 605,OBI 601,250 

With Federal Reserve Bank . . .. 574,856 561,281 560,415 
Currency and coin . . . . . . ....• 41,684 43,800 40,83 5 

Required reserves • ...•.•...•.. 612,717 599,856 594,757 
Excess reserves . .. . ...... . .... 3,823 5,225 6,493 
Borrowings • .•• •• ••••••.•• ••• • 1,214 1,215 214 
Free reserves • ..••............ 2,609 4,010 6,279 

COUNTRY BANKS 
Total reserves held • .• . . .... •.. 540,888 537,576 525,243 

With Federal Reserve Bank . . .. 432,143 426,414 419,276 
Currency and coin . .......... 108,745 111,162 105,967 

Req uired reserves . .• . ... .. ...• 483,373 47B,385 460,949 
Excess reserves ... . ...... ..... 57,515 59,19 1 64,294 
Borrowings • .•••••..•.•••••••• 7,652 6,624 1,291 
Free reserves •. •. ... .....•...• 49,863 52,567 63,003 

All MEM8ER BANKS 
Total reserves held . .. . ........ 1,157,428 1,142,657 1,126,493 

With Federal Reserve Bank .. .. 1,006,999 987,695 979,691 
Currency and coin . ....•..... 150,429 154,962 146,802 

Required reserves . ... . ....•... 1,096,090 1,078,241 1,055,706 
Excess reserves • ..... ••.... ... 61,338 64,416 70,787 
Borrowings •. ....... ••••.•••.. 8,866 7,839 1,505 
Free reserves . • • • ••• .• • . .•.•.• 52,472 56,577 69,282 
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ernment. On the other hand, time and savings deposits 
rose $18.7 million, with deposits of individuals, part­
nerships, and corporations accounting for the predom­
inant portion of the advance. Following a sharp 
increase in the first half of the year and a reduction 
during July and August, time and savings deposits 
have moved steadily upward. 

Total reserves moved moderately higher at both 
country and reserve city member banks in the District 
during the 5 weeks ended November 7. However, 
excess reserves and free reserves declined at both types 
of banks, while required reserves advanced. Borrow­
ings were little changed at reserve city banks but rose 
moderately at country banks. 

The Texas crude oil allowable 
production schedule in Decem­
ber has been set at 8 producing 
days for the 11 th consecutive 
month; thus, the number of pro­

ducing days for the entire year 1962 is at a new 
low of 97 - 4 days fewer than last year and 26 days 
below the 1959 total. Similarly, permissible production 
in Louisiana is unchanged for December; however, 
daily average crude oil production may decline 
slightly in the Eleventh District because of the greater 
number of calendar days in the month. 

District crude oil output decreased somewhat in 
October to 2,922",400 barrels daily, but production 
inched up slightly in early November. Processing of 
crude oil in the District expanded; however, indicators 
of drilling activity in the area showed mixed trends. 
Both the total number of wells completed and the 
total footage drilled during the 4 weeks ended No­
vember 3 were almost 3 percent higher than in the 

NATIONAL PETROLE UM ACT IVI TY INDICATORS 

(Seasonally adiusted indexes, 1957·59 = 100) 

October 
Indicator 1962p 

CRUDE Oil RUNS TO REFINERY STIllS 
(daily averag e). . . . . ........... . ... . 108 

DEMAND (daily average) 
Gasoline..... • . . .. • • .. .. • • .. • . • .. .. 11 1 
Kerosene. • • . . . . . . . . . • • . • . . . . . • . • • • 142 
Distillate fuel all..................... 110 
Residua l fuel oil... . . • • . • • • • • • . • • • • . • 93 

Four reflned products . • • • • • • • . • • • • • 108 
STOCKS (end of month) 

Gasoline................ . .... . ..... 106 
Kerosene . • • • . .. • . .. . . • .. .. • • . .. .. . 113 
Distillate fu el oil........... . ......... 104 
Residual fuel all .. . . ••• • • • •• . . ••• •••• 86 

Four re/lne d products. • • . • • . . • • • • • • 103 

p - Pre liminary. 
SOURCES, Ame rican Petro leum Institute . 

United States Bureau of Mines. 
Federal Reserve Bank of Dallas. 

September 
1962p 

108 

107 
165 
114 
96 

108 

107 
11 3 
104 
87 

104 

October 
1961 

107 

107 
132 
105 
101 
107 

105 
113 
102 
79 

101 



prior 4-week period; the number of active District 
rotary rigs declined moderately in October. 

New supplies of crude oil in the Nation were little 
changed during October but receded to somewhat 
lower levels in early November. Demand for crude oil, 
as reflected in runs to refinery stiUs, decreased slightly 
in October but rose sea~onally in early November. 
Stocks of crude oil on November 10, at 248 million 
barrels, were virtually unchanged from the late­
September inventory level. 

On balance, refined product markets failed to show 
exceptional strength in October, and the increase in 
utilization of the four major products in early 
November was somewhat less than expected. The sea­
sonally adjusted index of demand for the four products 
for October held at the September level of 108 percent 
of the 1957-59 average, as an expansion in gasoline 
demand was offset by decreases in the consumption of 
light and heavy fuel oils. Product stocks, on a season­
ally adjusted basis, declined fractionally in October, 
solely because of minor decreases in inventories of 
gasoline and residual fuel oil. In early November, dis­
tillate fuel oil usage expanded more than was expected 
for that period; but demand for gasoline, kerosene, 
and residual fuel oil reflected weakness when related 
to seasonal anticipations. Stocks of the four products 
in early November were little changed. 

The Texas industrial production 
index in October declined 3 
points from September's record 
level. The October index, at 112 
percent of the 1957-59 base, 

was 3 points above a year ago - the narrowest spread 
in the year-to-year comparisons since March. The 
decline from September was broadly based, with all 

INDUSTRIAL PRODUCTIO N 

(Seasonally adiusted indexes , 1957·59 = 100) 

Area and type of index 

TEXAS 
Total industrial production ••• ..... 

Manufacturing . . . ...... . .... . 
Durable ...... . .... .. .... . 
Nondurable ••• • •.. .•• • .•. • 

Mining ........ . ... . o • ••••• • 

UNITED STATES 
Totallndustrlal production • •• ••• • . 

Manufacturing • ...•.......... 
Durable ••• ••...• • • • ..• • •• 
Nondurabl e •••...••••.. • • • 

Mining •••••••.•••• . . . ••••• . 
Utilities • • • •••..•••••.••• •• •• 

p - Preliminary. 
r - Revised. 

October Septe.,ber 
1962p 1962 

11 2 115 
122 127 
117 122 
125 130 
99 100 

120 120 
120 120 
120 120 
120 121 
105 106 
134 133 

SOURCES, Board of Gove rnors of the Federal Reserve Syste m. 
Federal Reserve Bank of Dall as . 

August 
1962 

11 2r 
122r 
117 
127 
99r 

120 
120 
120 
121 
106 
132 

October 
1961 

109 
11 9 
114 
122 
97 

114 
114 
111 
117 
104 
127 

NONAGRICULTURAL I;MPLOYMENT 

Five Southwestern Stotes 1 

Number of persons 

October September October 
Type of employment 1962. 1962 1961r 

Total nonagricultural 
wage and salary workers •• 4,57 1,500 4,568,700 4,505,000 
Manufacturing . .. . •..•.. . 793,300 794,100 783,100 
Nonmanufacturing . • .. . ..• 3,77B,200 3,774,600 3,721,900 

Mining •••••..•.•• • ••• 234,100 238,300 240,200 
Construction . •••••••••• 293,300 296,700 300,400 
Transportation and 

public utilities ••• • • • • • 388,000 3B9,500 388,100 
Trade ............... • 1,097,300 1,097,600 I,OB6,~00 
Finance . . . . ........... 229,600 230,600 223,~00 
Service .. ............. 624,200 622,900 605,200 
Government . . .... ..... 911,700 889,000 878,200 

1 Arizona, Louisiana, New MeX ico, Oklahoma, and Texas . 
0- Esti mated. 
r - Revised. 
SOURCES, State employment agoncios. 

Federal Reserve Bank of Dallas. 

Percent change 
Oct. 1962 from 

Sept. Oct. 
1962 1961 

0.1 1.5 
-.1 1.3 

.1 1.5 
-1.8 -2.5 
-1.1 -2.4 

-.4 .0 
.0 1.0 

- .4 2.8 
.2 3.1 

2.6 3.8 

except 3 of the 21 elements which comprise the index 
showing decreases. Production of durable goods and 
nondurable goods each decreased 4 percent, and 
mining output was reduced 1 percent from the 
previous month. 

Nonagricultural employment increased fractionally 
in the five southwestern states during October to a 
record 4,571,500 persons, reflecting the fact that ad­
vances in government and service employment out­
weighed declines in other major categories. The 
number of workers engaged in mining activities de­
creased 2 percent and was at the lowest level for any 
month since October 1954. Employment increased 
slightly over October 1961, as moderate declines in 
construction and mining employment and a fractional 
decrease in trade employment were more than counter­
balanced by gains in all other major categories. The 
number of unemployed in Texas rose slightly during 
October to total 156,300 persons, but the unemploy­
ment rate remained unchanged at 4.3 percent of the 
civilian labor force. 

Totaling $359 million, construction contracts in the 
five southwestern states in September declined 11 
percent from August but reached a record for the 
month. A decrease is normal at this time of the year, 
although the reduction from August to September this 
year was slightly more than the average rate of decline 
between these months since the series for all five Dis­
trict states became available in 1956. A slight month­
to-month gain in public works and utilities construction 
was outweighed by significant declines in residential 
and nonresidential building. For the first 9 months of 
1962, contracts were at an all-time high for the period 
and were 8 percent above the like 1961 total. 
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BANK DEBITS, END-OF-MONTH DEPOSITS 
AND ANNUAL RArE OF TURNOVER OF DEPOSITS 

(Dollar amounts in thou sands) 

Debits to demand 
d eposi t accountsl Demand depositsl 

Percent 
cha nge from Annual rate o f turnover 

October Sept. Oct. Oct. 31, Oct. Sept. Oct. 
Area 1962 1962 1961 1962 1962 1962 1961 

ARIZONA 
Tucson • •••• • • ••• • • • • $ 353,460 13 31 $ 149,384 28 .4 25.2 23.5 

LOU ISIANA 
Monroe • ••• • • • • •• ••• 106,554 32 19 49,980 25.3 19.7 20.9 
Shreveport • • ••• • •• •• 350,.466 23 6 171,070 24.6 20.2 23 .2 

NEW MEXICO 
Roswe ll • • ••• • • • • • ••• 58,922 18 9 39,528 18.4 15.7 17.8 

TEXAS 
Abil ene •••• •• • • •• • • • 116,726 22 7 74,062 18.8 15.7 18.7 
Amaril lo .•• • • •• ••• •• 252,688 21 2 126,366 24.8 2 1.4 24.7 
Austin • •• • • • • •• • • • • • 265,290 3 4 158,051 20.6 20.8 20.0 
Beaumont • • • •••• • •• • 183,300 11 4 103,311 21.4 19.7 21.0 
Corpus Christi • • • • •. •• 197,129 1 0 111 ,945 21.4 21.5 20.9 
Corsicana •• •• •• • .• • • 18,907 -2 -7 21,084 11.2 11.8 12.2' 
Dallas •• •• . • ••• • •• • • 3,351,792 15 5 1,299,352 31 .0 27.1 31.4 
EI Pa so • • . •• •• • .• •• • 359,162 15 1 182,653 23.6 21.1 24.5 
Fort Worth • •• • ••• • •• 843,714 13 2 396,031 25.8 23 .2 25.4 
Galveston • • •• • ••• • • • 97,121 10 8 62,004 18.8 17.0 17.5 
Houston • • •• • • ••• • •• 3,330,287 17 17 1,422,124 27.8 24.1 25.2 
La redo •••••••• • •• • • 34,507 -4 26 25,095 16.4 16.4 15.0 
Lubbock • . •• • ••• . • •• 210,351 19 -5 122,046 21.4 18.5 23.0 
Port Arthur • • • • • .• • • • 63,233 4 -5 46,335 17.0 16.9 17.8 
Son Ang elo • • • •••• • • 60,329 12 2 47,553 15.2 13.6 14.6 
San Antonio • • •• • • • • • 723,220 12 12 408,292 21.4 19.1 19.8 
Texarkana :! • ••• • • • •• 28,889 16 24 17,544 18.7 15.2 16.6 
Tyler • •• •• •• •• • .•• • • 100,395 17 9 64,706 18.8 16.6 17.8 
Waco . • . . . ••.•. • . . . 122,656 3 11 72,831 20.5 20.2 19.3 
Wichita Falls • • • ••• •• 122,379 18 5 93,527 15.6 13.2 13.7 -----

Total-24 cities • •• .• ••• $ 11,35 1,477 15 9 $5,264,874 25.9 22.8 24.8 

1 Deposits of ind ividua ls, partne rships, and co rpora tions and of states a nd pol it ico l 
subdivi sions. 

. !l These figures include only two ba nks in Texarka na, Texa s. Tota l de bits fo r all banks 
in Texarkana, Texa s-Arkansas, including one bank locate d in the Eig hth District , 
omounted to $65,805,000 for the month of Octobe r 1962. 

CONDITION OF THE FEDERAL RESERVE BANK OF DALLAS 

(In thousands of dollars ) 

Item 

Total gold ce rtiAcate reserves • •• • • • • • •••• ••• 
Discounts for me mb e r banks • •• • • • •• •• . ••• • • 
Othe r d iscounts and a dva nces •• • •• • •••••••• 
U. S. Gove rnment securities • • •• • • • •• • ••• • • • • 
Total earning a ssets ••• • •. • •• . •• • .•••• • •• .• 
Me mb e r bank reserve d e posits • ••• • • • . •••••• 
Fe d eral Reserve notes in actual circulation • • • • • 

Nov. 14, 
1962 

577,2 24 
8,300 

652 
1,224,356 
1,233,308 

911,41 1 
881 ,594 

Oct. 17, 
1962 

622,297 
8,355 

596 
1,22 1,147 
1,230,098 

977,229 
874,893 

Nov. 15, 
1961 

742,688 
o 

116 
1,15 1,475 
1,15 1,59 1 
1,0 12,607 

856,394 

DAILY AVERAGE PRODUCTION OF CRUDE OIL 

(In tho usands of barre ls) 

Pe rce nt change from 

Octob er Se pte mber O ctobe r Septemb er Octob er 
Area 1962p 1962p 1961 1962 1961 

ELEVENTH DiSTRiCT •• • • •••• 2,922 .4 2,950.6 2,895.3 -1.0 0.9 
Texos • • •• •• • • • • ••• • •••. 2,516.3 2,541.1 2,500.3 -1.0 .6 

Gulf Coast • •••••••••• • 471.8 476.3 462.0 - .9 2.1 
W est Texa s • • .••.. • ••• 1,118.2 1,130.0 1,128 .4 -1.0 - .9 
Ea st Texas (prop er) •• • •. 113.2 116.8 122.9 -3.1 -7.9 
Panhandle •••• . • • .• • • • 104.4 104.3 103.5 .1 .9 
Rest of State •• .. ••• • •• 708.7 7 13.7 683 .5 - .7 3.7 

So uthea ste rn New Mexico •• 266.7 269.1 266.9 - .9 - .1 
Northern Louisiana • • • ••• • • 139.4 140.4 128.1 - .7 8.8 

OUTSIDE ELEVENTH DISTRICT. 4,412.8 4,390.2 4,231.9 .5 4.3 
UNITED STATES • • • • ••• • • . •• 7,335.2 7,340.8 7,127.2 -.1 2.9 

p - Pre liminary. 
SOURCES , Ameri can Petrole um Instilu te. 

Unite d States Burea u of Mines . 
Fede ra l Reserve Bank of Dallas . 
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CONDITION STATISTICS OF ALL MEMBER BANKS 

Eleventh Federal Reserve Distri ct 

(In mi ll ions of dollars) 

Oct. 31 , Sopt. 26, 
Item 1962 1962 

ASSETS 
Loans and discounts •• ••••• • . • • • ••••••••• 5,862 5,823 
Unite d States Gove rnment oblig ations •• • • • • 2,897 2,860 
O the r securities • • • • •.•• ••••••••• • • •• • • • 1,136 1,088 
Reserves with Fe d e ral Rese rve Bank • •• •. • • • 909 906 
Ca sh in vaulte • •.• • . . • •...• •• . ••• • •. .. • 167 173 
Ba lances with banks in the Unite d States • • .• 1,123 1,146 
Balances with banks in fore ign countriese .. . . 3 4 
Cash ite ms in process of co llection •• •• • •••• 636 656 
Other a sse tse • • •• • • • ••• • • ••• •• ••.••• • • • 323 318 

TOTAL ASSETs e • • ••• •• •• •••• •• ••• • • • 13,056 12,974 

LlA81L ITI ES AN D CAPITAL ACCO UNTS 
De mand d e posits of banks •• • • • • • •••••••• 1,298 1,347 
O the r de ma nd d e posits ••• ••• • • •• •• • ••••• 7,0 15 6,93 1 
Time deposits • • ••• • •• • • . ••••• • • • ••• • • • • 3,405 3,378 

Tota l deposits • • • • • • • ••.•• •• •• • • • • • • • 11 ,718 11,656 
Borrowingsc ••••• • • •• • • • •• • • • •• ••• • • ••• 68 73 
O ther liabilitiese • • •• • • •• • • ••• ••• ••• •• • • 146 144 
Total ca pita l accountse •• •••• •• • • • • • • •• •• 1,124 1,101 

TOTAL LI ABILITI ES AN D CAPITAL 
ACCOUNTSe •• •• • •• •• • • ••• •• •• • • • • 13,056 12,974 

e - Estima ted . 

VALU E OF CONSTRUCTION CONTRACTS 

(I n millions of do lla rs ) 

Oct. 25, 
1961 

5,383 
2,922 
1,0 19 

932 
168 

1,1 97 
4 

594 
338 

12,557 

1,305 
7,079 
2,879 

11,263 
87 

142 
1,065 

12,557 

January-September 
Septemb er August September 

Area a nd typ e 1962p 1962 1961 

FIVE SOUTHWESTERN 
STATES' • •. • • • • • •• . • • • . • 359 404 300 
Residential build ing •• •. . • • 140 170 133 
Nonresid ential build ing . • . • 107 128 72 
Public works and utilities • • • 11 3 105 95 

UN ITED STATES ••. • • • ••. . • • 3,273 3,63 1 3,004 
Residentia l build ing • •••••• 1,519 1,65 1 1,38 1 
Nonre side ntial build ing •• • • 1,01 9 1,177 987 
Pub lic works and utilities • •• 735 802 637 

1 Arizona, Louis iana , New Mexico, O klah oma, a nd Texas. 
p - Pre liminary. 
NOTE. - De tails may not a dd to to tals because of round ing . 
SOU RCE, F. W. Dodge Corpora tion. 

BUILDING PERMITS 

1962p 196 1 

3,320 3,066 
1,428 1,261 
1,009 942 

883 862 
31,614 28,2 18 
13,944 12,218 

9,997 9,167 
7,672 6,832 

VA LUATION (Dollar a mounts in thousands) 

Pe rcent change 

NUMBER Oct. 1962 from 

Oct. 10 mos. Oct. 10 mos . Sept. Oct. 
10 months, 
1962 from 

Area 1962 1962 1962 1962 1962 196 1 1961 

ARIZO NA 
Tucson • • •••• • • 667 7,568 $ 2,43 1 $ 34,148 31 ,2 - 11 

LOUISIANA 
Shreve port • •.• 308 2,993 8 10 17,143 - 69 -35 ~40 

TEXAS 
Abilene • • • • • •• 145 1,374 1,826 18,032 37 - 15 25 
Amarillo . •••• • 276 2,83 1 2,38 1 30,002 4 39 - 15 
Austin . • • • • • •• 355 3,5 10 3,160 51,426 -38 -22 7 
Beaumont ••. . • 343 3,1 54 1,52 1 14,4 13 79 -74 -14 
Corp us Christi •• 283 2,974 4,181 21,172 43 132 -4 
Dalla s • • •• •• • • 2,478 24,691 23,059 215,714 47 30 24 
EI Paso • •• . •• • 443 4,712 1,920 34,058 35 -42 -40 
Fort Worth • • .• 616 6,573 2,213 36,31 1 6 -8 - 18 
Galveston • •• • • 148 2,050 1,265 18,585 133 - 14 210 
Houston . • • • , • 1,759 23,879 28,723 29 1,847 27 14 32 
Lubbock •• , • • • 174 2,327 1,9 17 33,6 11 - 56 -47 -8 
Midland • • •• •• 86 1,093 571 13,606 -58 -53 10 
O d essa • • •••• • 72 84 1 2,014 9,654 450 89 - 13 
Port Arthur • • • • 143 1,512 353 5,477 -25 -49 -"-20 
San Antonio •• • 1,349 13,279 3,605 52,296 -35 - 21 15 
Waco • •.•• • •• 205 2,282 594 12,167 -31 -26 -4 
Wichita Fa lls • • 139 1,328 886 9,789 38 -70 · - 51 

Total-19 cities • • 9,989 108,971 $83,43 0 $919,45 1 14 -1 8 
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CONDITION STATISTICS OF WEEKLY REPORTING 
MEMBER BANKS IN LEADING CITIES 

E(eventh Federal Reserve District 

(In thousands of dollors) 

Item 

ASSETS 
Comm ercial and industrial loans . ............ . 
Agricultural loons .... .............. . . '" .•• 
loans to brokers and deal ers for purchasing 

or carrying: 
U. S. Government securities ..... .. . ......•. 
Other securities . ....................... . 

Other loans for purchasing or carrying: 
U. S. Government securities ........ ....... . 
Other securities . ....................... . 

loans to domestic commercial bonks . . .. ...... . 
loons to foreign bonks . ................... . 
loans to other Anandal institutions: 

Soles Anance, personal Anance, etc ... ...... . 
SaYings bonks, mtge. cos., ins. cos., etc .. .... . 

Real estate loans .•. ................ . ... .. . 
All other loans .. ............. .. .... .. . ... . 

Gross loans . ... . ....... ........... .... . 
Less reserves and unallocated charge-offs .. 

Net loans ... . ............. . ......... . . . 

Treasury bills .••.•••...•...•..••.....•••.• 
Treasury certiflcates of ind ebtedness . ........ . 
Treasury notes and U. S. Government bonds, 

including guaranteed obligations, maturing: 
Within 1 year . ........................ . 
After 1 but within 5 years . .. .. . ... .. . .... . 
After 5 years •.... ....................•. 

Other securities . . .. ......... .. .... ... . ... . 

Total investments . ...................... . 

Cosh items in process of collection . . ....•.... . 
Balances with banks in the United States • ...... 
Balances with bonks in foreign countries . .. . .. . 
Currency and coin . ....................... . 
Reserves with Federal Reserve Bonk ...• ....... 
Other a ssets .. .. . . . . .............•... . . .. . 

TOTAL ASSETS .......... . .. . ........ . 
LIABILITIES AND CAPITAL ACCOUNTS 

Dema nd deposi ts 
Individuals, partnerships, and corporations ..•. 
Foreign governments and offlciol institutions, 

central banks, and international institutions .• 
U. S. G overnment . .... . .. ..... .. ....... . 
States and political subdivisions . .......... . 
Bonks in the United States, including 

mutual saving s bonks .. . . ...... . ..... .. . 
Bonks in foreign countries • ..•............. 
Certifled and offlcers' checks, etc .• ......... 

Total demand deposits . ........•.••.. . . 

Time and savings deposits 
Individuals, partnerships, and corporations 

Savings deposits . ..............•.•.... 
Other time deposits .. . . . ..... . ....... . . 

Foreign governments and offlcial institutions, 
central banks, and international institutions .• 

U. S. Government, including postal savings •.. 
States and political subdivisions . .. . ....... . 
Banks in the United States, including 

mutual savings bonks . .. . .......• ....... 
Bonks in foreign countries . ... .. . .. . . ..... . 

Total time and savings deposits . ........ . 

Total deposits . ................ . ... . 

Bills payable, rediscounts, etc . . . ..... . ..•.•.. 
All othor lia bilities . .•• .. • ..•. ..•. ••••••.••• 
Capitol accounts . ••...... •.. .. • .•••.••.... 

TOTAL LIABiliTIES AND CAPITAL ACCOUNTS. 

Dec. 26, 
1962 

1,847,096 
49,110 

40,274 
52,864 

2,791 
206,667 
113,755 

1,269 

106.B08 
213,130 
278,156 
839,101 

3,751,021 
60,581 

3,690,440 

157,491 
105,586 

182,276 
662,781 
466,649 
533,227 

2,108,010 

668,653 
552,703 

3,252 
68,952 

571.QS9 
222,029 

7,885,098 

3,285,678 

5,706 
135,487 
261,024 

1,160,402 
15,644 
54,607 

4,918,548 

994,149 
745,322 

2,509 
6,487 

287,493 

7,250 
2,150 

2,045,360 

6,963,908 
140,775 
126,229 
654,186 

7,885,098 

Nov. 28, 
1962 

1,827,848 
54,429 

19,734 
48,819 

2,230 
192,700 
129,798 

1,275 

97,551 
195,448 
283,660 
832,846 

3,686,338 
61,326 

3,625,012 

154,929 
105,581 

185,955 
660,709 
477,995 
516,678 

2,101,847 

557,653 
482,836 

2,280 
65,860 

559,896 
200,605 

7,595,989 

3,092,909 

3,328 
117,526 
315,460 

1,081,670 
15,228 
47,555 

4,673,676 

982,003 
733,25 1 

2,508 
6,637 

278,279 

5,415 
2,350 

2,010,443 

6,684,1 19 
140,900 
119,098 
651,872 

7,595,989 

Dec. 27, 
1961 

1,747,090 
51,692 

45,174 
60,589 

6,470 
164,495 
102,140 

931 

92,460 
184,619 
237,549 
765,624 

3,458,833 
53,655 

3,405,178 

138,737 
67,615 

200,520 
778,183 
357,898 
421,851 

1,964,804 

702,280 
550,201 

2,013 
68,100 

630,070 
217,929 

7,540,575 

3,306,934 

4,707 
133,671 
220,525 

1,259,020 
15,481 
69,082 

5,009,420 

811,908 
551,741 

3,005 
7,3 17 

308,326 

4,485 
1,200 

1,687,982 

6,697,402 
105,914 
127,998 
609,261 

7,540,575 

CONDITION OF THE FEDERAL RESERVE BANI( OF DALLAS 

(In thousand. of dollars) 

Item 

Total gold certiflcate reserves ..... ....... " • 
Discounts for member bonks . ...... . ....... . 
Other discounts and advances . ...... ...... . 
U. S. Government securities ..• . . .. . •. .. . .• .. 
Total earning a ssets ..• •. . " ........... .. . . 
Member bonk reserve deposits . . .. .. .. ..... . 
Federal Reserve notes in actual circulation .••• • 

2 

Dec. 26, 
1962 

695,043 
9,090 

56 
1,196,214 
1,205,360 

919,947 
908,973 

Nov. 28, 
1962 

581,580 
8,000 

56 
1,221,743 
1,229,799 

923,151 
886,312 

Dec. 27, 
1961 

692,440 
10,100 

870 
1,169,504 
1,180,474 
1,010,341 

873,978 

RESERVE POSITIONS OF MEMBER BANKS 

Eleventh Federal Reserve District 

(Averag es of daily flgures. In thousands of dollars) 

4 weeks end ed 5 weeks end ed 5 weeks ended 
Item Dec. 5, 1962 Nov. 7, 1962 Dec.6, 1961 

RESERVE CITY 8ANKS 
Total re se rves held . ........... 595,095 616,540 595,684 

With Federa l Reserve Bank .. .. 551,615 574,856 554,751 
Currency and coin . .......... 43,480 41,684 40,933 

Required reserves . . ... . ... .• .. 590,901 612,717 588,477 
Excess reserves . .............. 4,194 3,823 7,207 
Borrowings .. . . . ......... . . .. . 786 1,2 14 829 
Free reserves . ..... . .. . ..... . . 3,408 2,609 6,378 

COUNTRY BANKS 
Total reserves held . ........... 530,858 540,888 538,793 

With Federal Reserve Bonk .. . . 418,581 432,143 432,860 
Currency and coin . .. .. . . ...• 112,277 108,745 105,933 

Required reserves . ..... . .... .. 475,609 483,373 471,608 
Excess reserves . .............. 55,249 57,515 67,185 
Borrowing s .. .. ... ..... ... .. .. 6,800 7,652 891 
Free reserves . .. .. . . .. . .... . .. 48,449 49,863 66,294 

All MEM8ER BANKS 
Total reserves held . ........... 1,125,953 1,157,428 1,134'p7 

With Federal Rese rve Bank .. .. 970,196 1,006,999 987,6 11 
Currency and coin .. ..• . ..... 155,757 150,429 146,866 

Required reserves .. .... .. .•... 1,066,510 1,096,090 1,060,085 
Excess rese rves • ......... . . .• . 59,443 61,338 74,392 
Borrowing s .. . .. ... ..• •...... . 7,586 8,866 1,720 
Free reserves . .. ...•. .....•... 51,857 52,472 72,672 

GROSS DEMAND AND TIME DEPOSITS OF MEMBER BANKS 

Eleventh Federa l Reserve District 

(Ave rag es of daily Agures. In millions of dollars) 

GROSS DEMAND DEPOSITS TIME DEPOSITS 

Reserve Country Reserve 
Date Total city banks banks Total city bonks 

1960, November .. 7,879 3,933 3,946 2,426 1,229 
196 1, Nove mber .. 8,322 4,058 4,264 2,806 1,409 
1962, June ....•• 8,144 4,062 4,082 3,267 1,65 1 

July ....... 8,11 ,1 4,032 4,079 3,291 1,638 
August ... . 8,02 1 3,967 4,054 3,538 1,646 
September. 8,194 4,096 4,098 3,357 1,666 
October ••• 8,337 4,170 4,167 3,398 1,688 
November .. 8,370 4,113 4,257 3,435 1,701 

CONDITION STATISTICS OF ALL MEMBER BANKS 

Eleventh Federal Reserve District 

(In millions of dollars) 

Nov. 28, Oct. 31, 
Ite m 1962 1962 

ASSETS 
loans and discounts • • . . ..... ... ••..•. ... 5,994 5,862 
U. S. Governm ent obligations . .. .......... 2,911 2,897 
Other securities . .... ... ....... .. ... .. .. 1,14 1 1, 136 
Reserves with Fed eral Reserve Bonk .. . .. ... 923 909 
Cash in voulle . .•...................... 181 167 
Ba lances with bonks in the United States . . . . 1,140 1,123 
Balances with banks in foreign countriese ... . 3 3 
Cash items in process of collection . ........ 621 636 
Other ossetse • .. •........... " ..•....... 273 323 

TOTAL ASSETS· ..................... 13, 187 13,056 

LIABil iTIES AND CAPITAL ACCOUNTS 
Demand deposits of banks . .............. 1,305 1,298 
Other demand deposits .•... . " .. ....... . 6,985 7,015 
Time deposits .... •..... . .. •• ... .. ...... 3,456 3,405 

Total deposits . .. . .. .... . ............ 11,746 11,718 
Borrowingse . .................•........ 148 68 
Other liabiliti ese . •........ . ... .....• ... 161 146 
Total capital accountse . ............. .. .. 1,132 1,124 

TOTAL LIABILITIES AND CAPITAL 
ACCOUNTSe .• • •... •. .• •••. .•..... 13,187 13,056 

e - Estimated. 

Country 
banks 

1,197 
1,397 
1,616 
1,653 
1,892 
1,691 
1,710 
1,734 

Nov. 29, 
1961 

5,442 
2,812 

975 
928 
171 

1,193 
3 

588 
255 

12,367 

1,303 
6,965 
2,822 

11,090 
63 

159 
1,055 



BANK DEBITS, END-OF-MONTH DEPOSITS 
AND ANNUAL RATE OF TURNOVER OF DEPOSITS 

(Dollar amounts in thousands ) 

Debits to dema nd 
deposit accounts l Demand d eposits 1 

Percent 
change from Annual rate of turnover 

Nove mber Oct. Noy. Nov.30, Nov. Oct. Nov. 
Area 1962 1962 1961 1962 1962 1962 1961 

ARIZONA 
Tucson • • .• .. • •.... • • $ 337,453 -5 $ 161,042 26.0 28.4 27.5 

LOUISIANA 
Monroe ....... . ..... 88,824 - 17 -8 52,470 20.8 25.3 21.8 
Shroveport •. .•. ••... 324,02 1 -8 0 176,332 22.4 24.6 22.3 

NEW MEXICO 
Rosw. II .... ... ...... 58,495 - 1 11 38,906 17.9 IB.4 16.3 

TEXAS 
Abil.n .............. 106,043 -9 -4 71,393 17.5 18.8 18.6 
Amarillo ... . ... ..... 242,359 -4 2 122,660 23.4 24 .8 24.1 
Austin .. .. ..•....... 276,039 4 20 157,605 21.0 20.6 17.5 
Beaumont ••...••..•• 167,957 -B -5 104,268 19.4 21.4 20.3 
Corpus Christi ........ 201,759 2 -4 109,455 21.8 21.4 21.7 
Corsicana ...... . . ... 18,539 -2 - 1 20,885 10.6 11.2 11.0 
Dallas •• . ••..• • •..•. 3,403,424 2 10 1,301,199 31.4 31.0 29.8 
EI Pa so • ......••.. •• 359,792 0 -5 186,524 23.4 23.6 25.1 
Fort Worth ......... . 806,542 -4 0 388,B96 24.7 25.8 24.7 
Galveston .... . .. .. . . 91,661 -6 2 60,685 17.9 18.8 16.7 
Houston ••... . .. •• •• 3,066,747 -8 7 1,447,778 25.7 27.8 25.4 
laredo ............. 33,919 -2 27 26,142 15.8 16.4 14.3 
Lubbock ............ 252,257 20 -7 127,067 24 .4 21.4 26.3 
Port Arthur •......... 62,~ 1 - I - 1 45,537 16.4 17.0 16.6 
San Angelo ......... 53, 22 -12 -2 47,636 13.4 15.2 13.2 
San Antonio . . ... . . . . 671,420 -7 4 422,358 19.4 21.4 19.6 
Texarko na 2 ••••••••• 26,520 -8 10 17,535 18.1 18.7 16.8 
Tyl.r ..... . . .. .. .. . . 96,814 -4 4 63,557 18.1 18.8 17.8 
Waco .... ... . . .... . 11 2.003 -9 3 75,463 lB.l 20.5 18.4 
Wichita Falls .... .. .. 117,864 -4 -3 93,950 15.1 15.6 14.6 

T 0101-24 cities ........ $10,976,555 - 3 $5,3 19,343 24.8 25.9 24.5 

1 Deposi ts of individuals, partnerships, and corporations and of states and po litica l 
subdivisions. 

, Thes. figures include only two banks in Texa rkana , Texas. Total debits for all 
banks in Texarkana, Texas-Arkansas, including one bank located in the Eighth District, 
omount.d to $58,851,000 for the mon lh of Novemb.r 1962. 

DEPARTMENT STORE SALES 

(Pe rc. nlog . chang. in r.tail val ue ) 

Area 

Total Elev.nth District •• •• ..••• 
Corpus Christi • •• •. •. • ..•. . ... 
Da lla s •••.• •••••• ••.•.•• . ••• 
EI Paso •• •• . . •.•.••• • •••.•.. 
Houston .. . . . . .. ..... ••. . •• . 
San Antonio . ...•... . .•. ..... 
Shreveport, la . ...• ... ..... . . 
Wa co • .... ....•....•....... 
Other citl.s ••••.. • ••...• •. .. 

Nove mb.r 1962 from 

October 
1962 

14 
12 
14 

. 9 
10 
20 
15 
8 

15 

November 
1961 

5 
-2 

1 
12 
4 

11 
o 
4 
7 

11 months, 
1962 from 

1961 

7 
-4 

6 
9 
9 
9 
9 
9 
8 

IN DEXES OF DEPARTMENT STORE SALES A ND STO CKS 

Eleve nth Federal Reserve Distric t 

(1957·59 = 100) 

SALES (Dolly av.rog . ) STOCKS (End of month) 

Seasonally Seasonally 
Date Unadjusted adjusted Unodjust.d adjusted 

1961: November .• • .. 120 104 119r 105r 
1962: June .... . ....• 96 107 108 11 5 

July ........... 102 11 2 109 114 
August ..•..... 108 107 11 5 112 
S.ptember • .•.. 109 11 3 117 110 
October •••...• 102 100 127 113 
Novem ber .•... 125 109 127p l l1p 

r - Revised . 
p - Prelim inary. 

NATIONAL PETROLEUM ACTIVITY INDICATO RS 

(Seasona ll y adjust.d indexes, 1957·59 = 100) 

November October November 
Indicator 1962p 1962p 1961 

CRUDE OIL RUNS TO REFINERY 
STILLS (Daily av.rog e). • . • • . . . • . . • . . . 108 108 107 

111 108 
142 125 
110 104 
93 97 

108 105 

DEMAND (Daily ov. rog . ) 
Ga solin....... .. ......... .... ...... 107 
Kerosene. . . . . . . . . . . . . . . . . . . . . . . . . . 147 
Distillate fu el oil..... . . • • .• .• . . . . • • . • 112 
R.siduol fu.1 oil... . ... ........ . . .. . . 90 

Four r.fln.d products. • . • . . • • • • . . . • 106 

106 105 
11 3 114 
104 104 
86 77 

103 101 

STOCKS (End of month) 
Gasoline.. .. .. . . • . . . .. . . . .. . . . . • .. . 108 
Kerosene. . . . . . . . . . . . . . . . . • . . . . . . . • 112 
Distil iot. fuel oil..... . . . • •••••• •• . • . • 101 
Residual fu el oil . . . • • . . • . . • • • • • . . . • . • 86 

Four reAned products. . . . . . . . . . . • . . 103 

p - Preliminary. 
SO URCES: American Petroleum Institute. 

U . S. Bureau of Mines. 
Federal Reserve Bank of Dallas. 

DA ILY A V ERAGE PRODU CTION O F CRUDE OIL 

fin thousands of barr.l s) 

Percent change from 

November October November Odober Novombor 
Area 1962p 1962p 1961 1962 1961 

ELEVENTH DISTRICT. .. ..... 2,932.2 2,922 .4 2,929.6 0.3 0.1 
Texas . ................. 2,524 .2 2,516.3 2,527.2 .3 -.1 

Gulf Coast •..• ••. ... •• 478.8 471.8 458.7 1.5 4.4 
West Texas . . . . .. ..... 1,125.3 1,118.2 1,124.6 .6 .I 
East Texas {prop.r) •.• .. 113.0 11 3.2 128.1 - .2 -11.8 
Panhandle ....... . . . .. 102.8 104.4 107.2 -1.5 -4.1 
Rest of State •. ... . .•.• 704.3 708.7 708.6 -.6 -.6 

Southeastern New Mexico .. 267.1 266.7 274.9 .1 -2.8 
Northern louisiana . ....... 140.9 139.4 127.5 1.1 10.5 

OUTSIDE ELEVENTH DISTRICT. 4,413.6 4,412.8 4,263 .9 .0 3.5 

UNITED STATES ............ 7,345.8 7,335.2 7,193 .5 .1 2.1 

p - Pre liminary. 
SO URCES: American P.trole um Institute. 

U. S. Bureau of Mines. 
Fed.ro l Rese rv. 8ank of Dallas. 

BUILDIN G PERMITS 

VALUATION (Dollar amounts in thousands) 

Percent change 

NUMBER Nov. 1962 from 
11 months, 

Nov. 11 mos. Nov. 11 mos. Oct. Nov. 1962 from 

Area 1962 1962 1962 1962 1962 1961 1961 

ARIZONA 
Tucson .•••.... 613 8, 181 4,265 $ 38,413 7S - 10 

LO UISIANA 
1,503 18,646 86 42 -37 

Shr.v.port ••.. 242 3,235 
TEXAS 

964 18,996 -47 18 24 
Abilene •. . • •.• 140 1,514 

34,630 94 74 -8 
Amarillo .... .. 248 3,079 4,628 
Austin ........ 303 3,813 8,944 60,370 183 39 10 

Beaumont •.... 249 3,403 932 15,345 -39 -83 -31 

Corpus Christi .. 276 3,250 3,252 24,424 _22 124 4 

Dallas ........ 2,0710 26,762 18,222 233,936 -21 49 26 
38,079 109 16 -36 

EI Paso . .. .. .. 317 5,029 4,021 
38,256 -12 -4 -18 

Fort Worth ... . 490 7,063 1,945 
19,309 -43 94 203 

Galveston •. . . • 123 2, 173 724 
Houston ...... 1,401 25,280 24,578 316,425 _14 59 34 

Lubbock .•.... 169 2,496 1,970 35,581 3 -23 -9 

Midland ...... 115 1,208 3,088 16,694 44 1 110 20 

O d essa ..•..•. 68 909 468 10,122 -77 -29 - 14 

Port Arthur • •. . 102 1,614 1,128 6,605 220 164 -9 

San Antonio •. . 1,143 14,422 4,488 56,784 24 -1 14 

Waco . . . ..... 208 2,490 1,049 13,216 77 28 -2 

Wichita Fa lls • . 69 1,397 1,455 11,244 64 66 -46 

TOla l-19 cities . . 8,347 11 7,318 $87,624 $1,007,075 30 10 

3 



· INDUSTRIAL PRODUCTION 

(Seasonally adjusted indexes, 1957-59 = 100) 

November Octob~r September Novemb er 
Area and type of index 

TEXAS 
Totol industrial production .. .. .. . . 

Manufacturing • • . . .... . .. .. . . 
Durable __ .. _ . .. .... ... • . . 
Nondurable .. ... ... . . .. ... 

Mining . .. . .......... . ..... . 
UNITED STATES 

Totol industrial production . ... .. .. 
Manufacturing . •• . .• •. . . .... • 

Durabl e .. .. . . . ..... . .... . 
Nondurable ... . . . .•. • .... . 

Mining .... . . . . ..... . .•. . .. . 
Utilities . . .. . .. ... . ..... . ... . 

p - Preliminary, 
r - Revised . 

1962p 1962 1962 

114 112 115 
124 122 127 
117 117 122 
130 126 130 
100 99 100 

120 120 120 
120 120 121r 
119 119 120 
121 121 121 
106 107 106 
134 134 132r 

SOURCES, 80ard of Governo rs of the Federal Reserve Syste m. 
Federal Reserve Bank of Dallas. 

NONAGRICULTURAL EMPLOYMENT 

Five Southwestern Stotesl 

Number of persons 

November October Novemb e r 
Type of employment 1962p 1962 1961r 

Totol nonagricultural 
wag e and salary workers •• 4,587,000 4,581 ,700 4,504,100 
Manufacturing ... .. . . .. .. 795,700 794,600 782,900 
Nonmonufacturing . . ..... . 3,791,300 3,7B7,100 3,721,200 

Mining •........ . ... . . 232,900 234,100 240,700 
Construction .. .. ....... 292,800 301 ,000 288,400 
Transportation and 

public utilities .•. . . . . . 388,400 387,300 387,900 
Trade . .. . . . ....... . . . 1,106,400 1,096,200 1,092,400 
Finance ..... . .. . .. . ... 229,900 229,500 223,600 
Service . ...... .. ..•. •. 623,600 626,400 606,600 
Government . ....... . . . 91 7,300 912,600 881 ,600 

1 Arizona, louisiana, N ew Mexico, Oklahoma, and Texas. 
p - Preliminary . ~ 

r - Revised. 
SOURCE, State e mploym ent ag e ncies. 
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1961 

109 
120 
114 
124 

96 

115 
115 
113 
118 
105 
127 

Percent chang e 
Nov. 1962 from 

Oct. Noy. 
1962 1961 

0.1 1.8 
.1 1.6 
.1 1.9 

- .5 -3.2 
-2.7 1.5 

.3 .1 

.9 1.3 

.2 2.8 
- .4 2.8 

.5 4.0 

VALUE OF CONSTRUCTION CONTRACTS 

(In millions of dolla rs ) 

January- Novemb er 
Novemb er Octobe r Novemb er 

Area and type 1962p 1962 1961 

FIVE SOUTHWESTERN 
STATES' ......... . ... ... 327 396 343 
Residential building •• • •.. . 143 165 127 
Nonresidential building . .. . 87 104 124 
Public works and utilities .. . 96 127 92 

UNITED STATES .......... .. 3,188 3,425 3,008 
Residential building . . .. ... 1,361 1,610 1,306 
Nonresidential building . . . . 1,066 1,075 1,095 
Public works and utilities . .. 761 740 607 

1 Arizona, lou is iana, N ew Mexico, Oklahoma, and Texas. 
p - Pre liminary. 
NOTE . - Deta ils may not add to totals becau se of rounding. 
SOURCE: F. W . Dodg e Corporation . 

CITRUS FRUIT PRODUCTION 

(In thou sands of boxes) 

Indicated 
State and crop 1962 1961 

ARIZONA 
Oranges . . .. .... . . . . . . •.. . 1,050 1,440 
Grapefruit ...... . . . .. . ... . 1,900 2,270 

LOUISIANA 
Orang es . ... . .. . . . . .. . . . . . 15 255 

TEXAS 
Orang es . . . . . .. .. .... . ... . 80 2,300 
Grapefruit • . .. . .. ... ... • . . 200 2,700 

~OURCE , U. S. Department of Agriculture . 

W INTER WHEAT 

1962p 

4,039 
1,734 
1,198 
1,106 

38,149 
16,895 
12,108 
9,147 

1961 

3,720 
1,544 
1,1 51 
1,025 

34,461 
15,006 
11,246 
8,209 

Average 
1951-60 

1,089 
2,496 

164 

1,740 
2,900 

PRODUCTION ACREAGE SEEDED 
(In thousands of acres) (In thousands of bushels) 

Crop of Crap of Craps of Crop of Crop of Crops of 
Area 1963 1962 1952-61 1963' 1962 1952-61 

Arizona .•.. . ... 29 29 52 1,044 I,OOB 1,632 
louisiana . •. . . .. B8 BO ' 69 880 720 ' 762 
N ew M exico . .. . . 295 268 390 4,425 4,200 2,639 
Oklahoma ••. .. . 4,871 4,349 5,230 97,420 71,953 82,418 
Texas .... .... . . 3,673 3,498 4,31 2 62,441 43,696 45,567 

Total ..... .... 8,956 8,224 10,053 166,210 121 ,577 133,018 

1 Ind icated December 1, 1962. 
~ Sho rt· time overag e. 
SOURCE , U.S. Departm ent of Agriculture . 
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AGRICULTURE 

Conditions, monthly ... ... ...... .. ........ 1: 14; 2:9; 3: 8; 4:9-10; 5 :7; 6:7-8; 
7:7-8; 8:9-10; 9:8; 10:8; 11 :8; 12:8 

Crops 

Acreage ..... . . ..... .. ... ...... ... .......... .. 1:14; 5:7; 6:7; 7:7; 8:9 

Citrus fruits ........ ...... ..... ................ .. ....... ......... .. . .. 1:14; 2 :9; 4:9 

Cotton .. .......... l:14; 4 :9; 5:7; 6:7; 7:7; 8:9; 9:8; 10:8; 11:8; 12:8 

Crop reporting districts of Texas ....... ................ ... ......... .. ....... 12: 8 

Production ............ ......................... 1:14; 2:9; 4:9; 5:7; 6:7; 7:7; 
8:10;9:8; 10:8; 11:8; 12:8 

Vegetables ...................... ... ...... ... .......... ....... .. .... .. ..... ....... 1:14; 2:9 

Wheat. ..................... l:14; 5:7; 6:7; 7:7; 8:9.10; 9:8; 10:8; 11:8 

Income (cash receipts from farm marketings) .... 2:9; 4:9.10; 7: 8; 10: 8 

Livestock and livestock products .. ... 1: 14; 2:9; 3:8; 4:9.10; 5:7; 6:8; 
7:8; 8:10; 9:8; 10:8; 11:8 

Prices ....... ............. ..... ....... .. .. .... ....... ... ... .... ..... .... ...... ..... .......... 2:9; 4: 10 

Price support .. ....... ... .. ... ...... ... .. ....... ......... ........ ........... .... ........... ...... 2:9 

Range and pasture conditions ...... ... 1:14; 3:8; 5:7; 6:8; 7:8; 8:9.10; 
9:8; 10:8; 11:8; 12:8 

FINANCE 

Banks and banking 

Assets (See Condition statistics) 

Condition of Federal Reserve 
Bank of Dallas .............. .... l: 18; 2: 14; 3: 12; 4: 14; 5: 11; 6: 12; 

7:12;8:14;9:12; 10:12; 11:12; 12:12 

Conditions. monthly ........ ... ..... l:15-16; 2:9-11; 3:8-10; 4:10-11; 
5:7-9; 6:8-9; 7:8-10; 8:10-12; 

9:8-10; 10:8-10; 11:8-10; 12:9-10 

Condition statistics (deposits. investments. loans. etc.) 
Member banks ,., .... .... ... 1:18; 2:14; 3:12; 4:14; 5:11 ; 6:12; 

7:12; 8:14; 9:12; 10:12; 11:12; 12:12 

Weekly reporting member banks 
in leading cities ..... ........ . l:15; 2:10; 3:9; 4:10; 5:8; 6:8; 

7:8; 8:10; 9:9; 10:9; 11 :9; 12:9 

Debits. banks in 24 cities .... 1 : 18; 2: 10.14; 3: 12; 4: 14; 5: 11; 6: 12; 
7:12; 8:14; 9:12; 10:12; 11:12; 12:12 

Deposits 
Annual rate of turnover (See Debits. banks in 24 cities) 

Changes in regulation Q .. .. ......... .. ..... , .. ... .... , ................ ,1:15.16 

End-of-month (See Debits. banks in 24 cities) 

Gross demand. member banks ... ....... 2:14; 3:12; 4:14; 5:11; 
6:12; 7:12; 8:14; 11:12 

Time. member banks (See Gross demand. member banks) 

See also Condition statistics 
Liabilities and capital accounts (See Condition statistics) 

New member banks ............ 2: 11; 6:9; 7:9; 8: 11; 9: 10; 11 :6; 12:6 

New par banks ...... 1 : 12; 2: 11; 5: 8; ? :9; 9: 10; 10: 10; 11 :9; 12: 10 

Reserves and related items. member banks 
Reserve positions ........ ,1:16; 2:11; 3:10; 4:11; 5:9; 6:9 ; 7:9; 

8:11; 9:9; 10:9; 11:10; 12:10 

Reserve requirement. time and savings deposits ............. 11: 9 
See also Condition of Federal Reserve Bank 

of Dallas and Condition statistics 

Credit (See Banks and banking, Condition statistics) 

Money and capital markets ...... .... ... .. .... .... 1: 15; 2:9.10; 3 :8-9; 4: 10; 
5:7-8; 6:8; 7:8-9; 8 : 10.11; 
9:8-9; 10:10; 11:8-9; 12:9 

Supplement to Banking and Monetary Statistics, 
Sections 10 and 15 (Board of Governors) ............... .. .......... 5: 12 

Treasury finance ..... , ........... .. ........ 3 :9; 4: 10.11; 9: 8.9; 10: 10; 11 :9.10 

GENERAL 

An Economic Fact Book, 1962 edition .. .. .... .. ........ .. ........... ' ..... 8 : 13 

District summary .. .. ......... .. . .. ..... 1:13; 2:8; 3:7; 4:8; 5:6; 6:6; 
7:6; 8:8; 9:7; 10:7 ; 11:7; 12:7 

Eleventh Federal Reserve District (map) .. .................. 2 :7; 4:13; 5:5; 
6:11; 7:11; 8 :7 

Employment and unemployment .. .. ...... 1: 17; 2: 13; 3: 11; 4 : 12.13; 
5:10; 6:10-11; 7:11; 8:13; 
9:11; 10:11; 11:11; 12 : 11 

Prices 

Agricultural (See AGRICULTURE) 

Petroleum products (See OIL AND GAS, Crude oil and 
reflned products) 

INDUSTRY 

Conditions, monthly ..... l: 17; 2: 12-13; 3: 11; 4 : 12-13 ; 5: 10; 6: 10-11; 
7: 10-11; 8: 12-13; 9: 11; 10: 11; 11: 11; 12: 11 

Construction 

Building permits ........... .... .... 1:18; 2:14; 3:12; 4 : 14; 5:11 ; 6 :12; 
7:12; 8:14;9:12; 10:12; 11:12; 12:12 

Contracts .......... ..... .. .. .. ... .. ...... l:18; 2:13; 3:11; 4:13; 5:10; 6:11; 
7:11; 8:13; 9:12; 10:12; 11:11; 12:12 

Industrial production ... ... ...... ....... 1: 17; 2: 13; 3: 11; 4: 12; 5: 10; 6: 10; 
7:10; 8:13; 9:11; 10:11; 11:11; 12:11 

Manufacturing (See Industrial production) 

Mining (See Industrial production) 

OIL AND GAS 

Conditions, monthly ... .. , .. , .. .... ........ 1: 16-17; 2: 12; 3: 10-11; 4: 11-12; 
5 :9-10; 6 :9-10; 7: 10; 8: 12; 9: 10-11; 

10:10-11; 11:10-11; 12:10-11 

Crude oil and refined products 

Crude runs to refinery stills .... , .... 1:16; 2:12; 3:10; 4:11.12; 5:9; 
6:9-10; 7: 10; 8: 12; 9: 10.11; 

10: 10.11; 11: 10; 12: 10.11 

Demand ...... " .... , .. 1:16.17; 2:12; 3:10; 4:12; 5:9.10; 6:10; 7:10; 
8:12; 9:10.11; 10:10.11; 11:10.11; 12:10.11 

Imports ............... .......... .. ........ 1:16; 2:12; 3:10; 4:12; 5:9; 6:10; 
7:10; 8:12; 9:10.11; 10:10; 11:10 

Prices ., ......... .... " ............ "." ............. 1:17; 2:12; 3:10; 4:12; 5:10; 
6:10; 7:10; 8:12; 10:11 ; 11:11 

Production .. .. .. 1:16.18; 2:12.14; 3:10.12; 4:11 .12.14; 5:9.11; 
6:9.10.12; 7:10.12; 8:12.14; 9:10.11 .12; 

10: 10.11.12; 11: 10.12; 12: 10.12 

Stocks .. , ............ 1:16.17; 2:12; 3:10; 4:12; 5:9.10; 6:10; 7:10; 
8:12;9:10.11; 10 :10.11; 11:10.11; 12:10.11 

Drilling activity .............. , ........ .. .. 1: 16; 2: 12; 3: 10; 4: 11; 5 :9; 6: 10; 
7:10; 8:12;9:11; 10:10; 11:10; 12:10 

Natural gas ...... .... ". " ." .... , ............ .. .................. , .. .. ... ,2: 12; 6: 10; 8 : 12 \ 

TRADE 

Conditions, monthly , .. 1: 13-14; 2: 8-9; 3 :7-8; 4: 8-9; 5 :6-7; 6: 6-7; 
7:6-7; 8:8-9; 9:7-8; 10:7-8; 11:7-8; 12:7-8 

Department stores 

Orders outstanding .... .. .. .... ..... ... , ....... .... .................... .... .... .. .. 3:7 

Sales ....... ... .. ..... ...... ... 1:13-14; 2:8-9; 3:7.8; 4:8; 5:6-7; 6:6-7; 
7:6.7; 8:8.9; 9:7; 10:7; 11 :7; 12:7-8 

Stocks.... .. ... " ..... , .. ..... " " .... ", 1:14; 2:9; 3:7; 4:8; 5:6; 6:6: 7:6; 
8:8.9; 9:7; 10:7; 11:7; 12:~ 

New car registrations .. .. " .... ""."" .. ",, 1: 14; 2 :8.9; 3 :8; 4:9; 5 :7; 6:7; 
7:7; 8:8; 9:7-8; 10:8; 11 :8; 12:8 



04nnual ~eport 
FEDERAL RESERVE BANK OF DAllAS 

1962 

To the Member Banks in the 

Eleventh Federal Reserve District: 

The Statement of Condition and the earnings and expenses of the 

Federal Reserve Bank of Dallas for the year 1962, with comparative 

figures for 1961, are shown herein. Lists of the directors and officers of 

the Bank and its branches as of January 1, 1963, are also included. 

A review of economic and financial developments in the Nation and 

the District during 1962 is being presented in the January 1963 Annual 

Report Issue of the Business Review of this Bank. 

Additional copies of these publications may be obtained upon request 

to the Research Department, Federal Reserve Bank of Dallas, 400 South 

Akard Street, Dallas 2, Texas. 

Sincerely yours, 

WATROUS H. IRONS 

President 



Statement 01 eOl1aition 

ASSETS 

Gold certificate account 
Redemption fund for Federal Reserve notes 

Total gold certificate reserves 
Federal Reserve notes of other Banks 
Other cash . 
Discounts and advances . 
u. s. Government securities 

Bills 
Certificates 
Notes . 
Bonds . 

Total U. S. Government securities 

Total loans and securities 
Cash items in process of collection 
Bank premises . 
Other assets . 

TOTAL ASSETS 

LIABILITIES 

Federal Reserve notes in actual circulation. 
Deposits 

Member bank - reserve accounts 
U. S. Treasurer - general account 
Foreign 
Other . 

Total deposits 
Deferred availability cash items 
Other liabilities . 

TOTAL LIABILITIES. 

CAPITAL ACCOUNTS 

Capital paid in . 
Surplus '. 

TOTAL CAPITAL ACCOUNTS 

TOTAL LIABILITIES AND CAPITAL ACCOUNTS 

Dec. 31, 1962 

$ 540,732,347 
39,527,686 

580,260,033 
19,473,000 

9,532,888 
56,000 

99,256,000 
535,780,000 
435,604,000 
168,138,000 

1,238,778,000 

1,238,834,000 
309,128,280 

, 12,579,815 
15,897,075 

2,185,705,091 

910,744,385 

960,203,849 
34,752,085 
14,560,000 
4,009,754 

1,013,525,688 
178,701,992 

2,537,026 

2,105,509,091 

26,732,000 
53,464,000 

80,196,000 

$2,185,705,091 

Dec. 31, 1961 

$ 587,255,476 
35,465,071 

622,720,547 
29,552,100 
14,952,121 

870,000 

129,694,000 
69,028,000 

811,684,000 
156,202,000 

1,166,608,000 

1,167,478,000 
296,084,087 

13,272,512 
9,899,098 

2,153,958,465 

869,105,320 

931,949,007 
23,508,674 
15,370,000 
3,382,891 , 

974,210,572 
233,680,479 

2,248,744 

2,079,245,115 

24,904,450 
49,808,900 

74,713,350 

$2,153,958,465 



CURRENT EARNINGS 

Discounts and advances 

U. S. Government securities 

Foreign currencies . 

All other . 

TOTAL CURRENT EARNINGS 

CURRENT EXPENSES 

Current operating expenses . 
Assessment for expenses of Board of Governors . 

Federal Reserve currency 
Original cost, including shipping charges . 

Cost of redemption, including shipping charges 

Total. 

Less reimbursement for certain fiscal 
agency and other expenses 

NET EXPENSES . 

PROFIT AND LOSS 

Current net earnings . 
Additions to current net earnings 

Profit on sales of U. S. Government securities (net) 

All other . 

Total additions. 
Deductions from current net earnings 

Net additions 

Net earnings before payments to U. S. Treasury. 

Dividends paid . 
Paid U. S. Treasury (interest on F. R. notes) 

Transferred to surplus 

Surplus, Januar)(. 1 . 

Surplus, December 31 

1962 1961 

$ 269,378 $ 62,758 
42,036,531 37,950,208 

196,133 

18,072 19,096 

42,520,114 38,032,062 

8,933,333 8,530,969 
374,700 359,200 

142,635 380,172 
33,146 32,595 

9,483,814 9,302,936 

936,767 935,083 

8,547,047 8,367,853 

33,973,067 29,664,209 

80,701 140,482 

129,938 94 

210,639 140,576 

82,713 1,979 

127,926 138,597 

34,100,993 29,802,806 

1,573,112 1,454,690 

28,872,781 25,547,016 

3,655,100 2,801,100 

49,808,900 47,007,800 

53,464,000 49,808,900 
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ROBERT O. ANDERSON (Chairman and FederaL Reserve Agent), Presidelll, HOlldo 011 & Gas CompallY, 
Roswell, New Mexico 

MORGAN J. DAVIS (Deputy Chairman), Chairmall of Ih e Board, Hllmble Oil & Refilllllg CompallY, Housloll, Texas 
LAMAR FLEMING, JR., Member, Board 0/ Direclors, Allciersoll, Clayloll alld CompallY, IIIC., HouslOIl, Texas 

D. A. HULCY, Chairmall 0/ Ihe Board, LOlle Slar Gas CompallY, Dallas, Texas 
1. EDD MCLAUGHLIN, Presicielll, Secllrity State Balik & Trust CompallY, Ralls, Texas 
J. B. PERRY, JR., Presidelll alld Gelleral Mallager, Perry Brothers, IIIC ., Lu/kill, Texas 

RALPH A. PORTER, Executive Vice Preslciem, Th e Siale Nat/ollal Balik 0/ Dellisoll, Dellisoll, Texas 
ROY RIDDEL, Presidellt, First Natiollal Balik at Lllbbock, Lubbock, Texas 

H. B. ZACHRY, Presidelll alld Chairmall of the Board, H. B. Zachry COlllpallY, Sail AIltOllio, Texas 

EL PASO BRANCH 

FLOYD CHILDRESS, Vice Chairmall 0/ tile Board, The Firsl Natiollal Balik 0/ Ros lVell, Roswell, New Mexico 
ROGER B. CORBETT, Presidellt, NelV Mexico State Ulliversily, Ulliversity Park, NelV Mexico 

DYSART E. HOLCOMB, Direclor 0/ Research, EI Paso Nalural Gas Producls CompallY, EI Paso, Texas 
JOSEPH F. IRVIN, P"esidellt, SOll th west Natiollal Balik 0/ EI Paso, EI Paso, Texas 

WILLIAM R. MATHEWS, Editor alld Publisher, "The Arizolla Daily Star," TUCSOII, Arizolla 
CHARLES B. PERRY, Presidellt, First State Balik, Odessa, Texas 

DICK ROGERS, Presidellt, First Natiollal Balik ill A lpille, Alpille, Texas 

HOUSTON BRANCH 

DONALD B. CAMPBELL, Works Mallager, Sabille River Works, E. I . dll POIlt de Nemollrs & Camp allY, Orallge, Texas 
J. A. ELKINS, JR., Presidelll, First City Natiollal Balik 0/ HOllstOIl, HOIISlolI, Texas 

M. M. GALLOWAY, Presidell l, First Capitol Balik, West Coillmbia, Texas 
JOHN E. GRAY, Presidellt~ First Secllrily Natiollal Balik of Beaumollt, Bealllllolll, Texas 

EDGAR H. HUDGINS, Rallchillg - Pariller ill Hlldgills Divisloll 0/ J. D. Hlldgills, Hllllgerford, Texas 
MAX LEVINE, Presidellt, Foley's, HOIlSlolI, T exas 

J. W. McLEAN, Presidell l, Texas Natiollal Balik 0/ HOIlSIOII, HOIISlolI , Texas 

SAN ANTONIO BRANCH 

G. C. HAGELSTEtN, Presidellt alld Gelleral Mallager, Ullioll Stock Yards Sail Alllolllo, Sail Alliollio, Texas 
HAROLD D . HERNDON, Illdepelldellt Oil Operator, Sail AlltOllio, Texas 

DONALD D . JAMES, Vice Presicielll , The Allstill Natiollal Balik, AIIStill, Texas 
MAX A. MANDEL, Presidellt, Tlte Laredo Natiollal Ballk, Laredo, Texas 

FORREST M. SMITH, Presidelll, Natiollal Balik 0/ Commerce 0/ Sail Alliollio, Sail Alltollio, Texas 
JOHN R. STOCKTON, Professor 0/ Bllsille~s Statistics alld Director 0/ Bllreau 0/ Busilless Researclt, 

The Ulliverslty 0/ Texas, AUStill, Texas 
DWIGHT D . TAYLOR, Presidell t, Pall A mericall State Balik, Browllsville, Texas 

FEDERAL ADVISORY COUNCIL MEMBER 

JAM ES W. ASTON, Presidelll, Repllblic Naliollal Balik 0/ Dallas, Dallas, Texas 
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