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THE 1962 AGRICULTURAL PICTURE
IN THE SOUTHWEST

Southwestern farmers and ranchers have experienced a good
but not an exceptional, year in 1962. Total agricultural output ir;
the District states is expected to be below the record production
achieved last year, as only slightly larger marketings of livestock
and livestock products are being more than offset by reduced
crop sales. Acreage diversion under governmental programs
together with somewhat less favorable yields, is contributing to
the smaller outturn of crops.

Despite the decrease in over-all production, total southwestern
farm income this year may compare favorably with the $4.4
billion in 1961. Cash receipts from marketings are likely to be
only slightly below last year’s record, reflecting the supporting
effects of somewhat higher average prices, as well as the sale early
this year of various crops produced in 1961. Government pay-
ments may be slightly larger than the $206 million received

last year.

Weather and Government programs have been the dominant
factors affecting total agricultural output in 1962. District-wide
growing conditions have not been as favorable this year as they
were in 1961, and, in some areas of the Southwest, crop and pas-
ture production has been sharply curtailed. A severe freeze in
January and below-normal temperatures as late as March sub-
stantially reduced the outturn of citrus fruit, peaches, plums, and
winter and early-spring vegetables. Moisture supplies during the
first part of the year were inadequate for wheat and other small
grains, and, in much of south Texas and along the Guif Coast,

drought conditions persisted through midyear.
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The less favorable growing conditions this year as
compared with last year are evident in per acre yields.
Yields per acre have been smaller than in 1961 for all
but 3 of 11 major crops — rice, peanuts, and cotton.
Rice and peanut yields in 1962 are at all-time highs,
but rice yields are not strictly comparable with those
in the previous year since Hurricane Carla reduced the
prospective record 1961 rice crop. Cotton yields for
the Southwest are about 6 percent larger; however, all
of the gain in 1962 has resulted from sharply higher per
acre outturns in Louisiana, as lower yields are expected
in each of the other southwestern states. Yields of small
winter grains — wheat, oats, and barley — have shown
the largest decreases and have ranged from one-fifth to
one-fourth below those for the same crops last year.

The amount of cropland idle under the Govern-
ment’s acreage diversion programs has been greater
this year because of the broadening of the programs to
cover additional crops and the increased participation
in programs previously in effect. Almost 3.1 million
acres of wheat and over 400,000 acres of barley were
diverted under programs initiated for the first time for
1962 crops. About 500,000 more acres of corn and
grain sorghums were left idle in 1962 than were di-
verted under these programs last season.

The reduced yields and smaller plantings of most of
the major crops produced in the Southwest have re-
sulted in lowering total crop output around one-tenth
from the 1961 record. Rice, peanuts, and sweet pota-
toes are the only major crops showing output increases
over last year. Total food and feed grain production in
1962 is placed at approximately one-fifth smaller, with
the important grain sorghum crop down 11 percent.
Citrus fruit production is expected to be around 60 per-

CROP ACREAGE AND YIELD

Five Southwestern States'

ACREAGE YIELD
For harvest Harvested
1962 1961 1962,
(In (In estimated

thousands  thousands  Percent Mav. 1 1961 Percent

Crop of acres) of acres)  change (In bushels) (In bushels) change
Colon. . sssanss 8,400 8,988 —_7 2382 2361 &
O T s e sl 1,303 1,519 —14 31 32 —3
Winter wheat.... 6,783 8,645 —22 18 24 —25
OGS 1,210 1,603 —25 22 28 —21
BarleYssssserss 990 1,401 —29 23 30 —23
Rico.sesansnsnn 953 B&7 10 3,242 22,879 13
Sorghum grain. .. 5914 5,966 —1 A Ad —11
Flaxseed...svu. 20 140 —Bé 10 12 —17
Peanuts.sesssses 406 418 —3 977 2923 6
Sweet potatoes. . 76 67 13 264 66 —3
Beans, dry edible, 11 13 —15 2500 2700 —14

1 Arizona, Louisiana, New Mexico, Oklahoma, and Texas.
2 In pounds.

% In hundredweight.

SOURCE: United States Department of Agricullure.
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cent smaller, while the peach and pear crops were only
about one-third as large as in 1961.

Cotton makes a larger contribution to total south-
western farm and ranch income than any other single
commodity and, consequently, has an exceptional im-
pact upon both the level of farm income and the volume
of production. The 1962 cotton crop is indicated at 6.7
million bales, or 1 percent below last year. This rela-
tive stability has arisen from the fact that the acreage
of cotton for harvest in 1962 is under that harvested in
1961 but per acre yields are moderately higher. At the
present time, Louisiana is the only southwestern state
in which cotton output this year is expected to advance
over 1961.

CROP PRODUCTION

FIVE SOUTHWESTERN STATES™
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The Texas cotton crop is estimated at 4.7 million
bales, or 86,000 bales below last year’s production.
Ginnings in northwestern areas are expected to be
lower than in 1961, but the crop in most southern and
coastal sections of the State is larger. In 1961, this
regional pattern of cotton production generally was
reversed, as northwestern areas had a somewhat better
cotton crop than in the previous season while southern
and coastal areas did not fare as well. Part of the 1962
output gain in southern sections mirrors the somewhat
larger plantings; a slightly smaller acreage was seeded
in northwestern areas this year.

The total production of livestock and livestock prod-
ucts in 1962 may remain about unchanged or be only
slightly above the all-time high of last year. Output of
mohair, cattle and calves, and broilers — the only




major categories of livestock and livestock products
which are expected to top last year’s volume — has
been responsible for strengthening over-all production
in the livestock sector. The outturns of other major
categories may vary from about the same as last year
to as much as 15 percent smaller.

Conditions were fairly favorable during most of
1962 for the production of forage-consuming livestock.
In general, southwestern range conditions were not as
good as in the exceptional 1961 grazing season but
were better than the average of the previous 10 years.
However, forage conditions have been particularly poor
in some areas: for example, pastures in southern and
coastal areas of Texas have been short, and grazing
conditions in Arizona have deteriorated during the
latter part of the growing season.

Inventories of livestock on hand at the beginning of
this year also have been important factors influencing
livestock production trends. The number of all cattle
and calves on farms and ranches in the Southwest as of
January 1, 1962, was at a record high of 17.4 million
head, or 3 percent above a year earlier. Continuing the
trends that have been under way for the past several
years, milk cow numbers declined further this year,
while beef cattle inventories increased. In contrast to
inventories of all cattle and calves, numbers of both
hogs and sheep were 4 percent smaller at the start of
1962 than a year ago.

The increase in the size of cattle breeding herds
boosted the 1962 southwestern calf crop 3 percent
above 1961, although the ratio of calves born to the
number of animals of breeding age was slightly lower.
There were gains in calf production in each of the Dis-
trict states except Arizona and Louisiana, where the
slight increases in the number of cows of bearing age
did not fully compensate for the lower calving rates.
Cattle feeding operations also have expanded in 1962,
Wwith the numbers on feed at four different survey dates
during the year ranging from 16 percent to 32 percent
larger than in the comparable survey periods in 1961.

After increasing during the previous 4 years, th'e
lumber of sheep shorn has declined this year and is
S percent below 1961. Wool production has decreased
¢ven more than the number of sheep shorn, as average
fleece weights have been lighter. The southwestern
lamb crop also declined moderately from last year, re-
flecting the smaller breeding flocks and the decrease in
the lambing percentage. Incomplete data on marketings
Suggest that the reduction in inventories of sheep and

lambs in the Southwest which began in 1961 has con-
tinued this year.

Southwestern goat numbers have been increasing
gradually since 1954; moreover, the average weight of
the mohair clip has generally been heavier. As a conse-
quence, mohair output has risen during 1962 and may
total 4 percent more than in the preceding year. Deci-
sions of ranchers with respect to the future size of goat
herds are likely to be influenced by the sharply lower
prices of mohair this year as compared with the past
few years, and further expansion may be more
moderate.

—
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Among the other categories of livestock and live-
stock products, the number of turkeys produced in the
Southwest in 1962 is expected to be 15 percent smaller
than the near-record volume in 1961. Hog and milk
production probably will be below last year, as the
numbers of both sows and milk cows on farms are
lower. Output of eggs may be about unchanged, but
broiler production is likely to be higher.

For the first 9 months of this year, cash receipts from
farm marketings in the Southwest were 7 percent above
the comparable period in 1961. Receipts from the sale
of livestock and livestock products were 1 percent
higher, and those from crops were 15 percent greater.
Since sales in the last quarter of the year usually account
for about 40 percent of cash receipts in the Southwest,
total cash receipts in 1962 probably will decline from
1961, in view of the trends evident in crop and livestock

production.
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Southwestern cash receipts from livestock and live-
stock products are likely to be little different from or
only slightly higher than last year’s $1.9 billion, as the
output and average prices of livestock products are
expected to be about the same as they were in 1961.
Prices for crops during the first 10 months of this year,
however, averaged about 4 percent above the compa-
rable period in the preceding year. These stronger prices
will offset some of the decline that has occurred in crop
production, but sales are not likely to match the $2.3

billion reached last year. Unlike 1961, when price-
support levels were raised from the previous year on a
large number of important southwestern commodities,
11 of the individual commodity price-support levels in
1962 are unchanged from last year. This year’s dollar-
and-cents support prices are higher for wheat, flaxseed,
peanuts, and mohair and are lower for cottonseed and
soybeans. Thus, higher price supports have not been
a major factor boosting cash receipts in the latter part
of this year, as was the case in 1961.

STATE TAX COLLECTIONS IN THE SOUTHWEST

State tax receipts have advanced appreciably in the
Southwest (Arizona, Louisiana, New Mexico, Okla-
homa, and Texas) during the past few years to meet
expanding state financial requirements. Preliminary
data indicate that state tax collections— including
permits and licenses — in the five southwestern states
totaled $2,110 million in fiscal 1962, representing
about one-tenth of all state taxes levied in the Nation.
Southwestern state tax collections rose at a more rapid
rate during the past fiscal year than did the average
of the entire 50 states. Most of the 1962 advance was
centered in a substantial increase in taxes paid by
Texans. Collections received by Arizona and Louisiana
rose at less rapid rates than the 8 percent recorded for
the United States, while New Mexico and Oklahoma
receipts expanded at greater rates. During the 1958-62
period, state collections in the Southwest and in the
Nation both advanced almost 40 percent. The largest
gains within the five-state area during the 5 years were
in tax payments to the state governments of Arizona
and Texas.

Texans paid nearly one-half of all state taxes
collected in the five states during fiscal 1962. On
a per capita basis, however, taxes for Texas, at
$101.35 in 1962, were lower than in the other states
in the region and were below the $118.25 average for
the Southwest. Taxes per capita in each of the south-
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western states except Texas substantially exceeded both
the southwestern average and the national average.

State taxation takes many forms. Levies are made
on both the business and the consumer sectors of the
economy; however, consumer-oriented taxes constitute
the major portion of the total tax bill for most states.
In the Southwest, the most prominent consumer-type
taxes are a general tax on most retail sales, an auto-
mobile registration fee, a motor fuel consumption tax,

STATE TAX COLLECTIONS PER CAPITA
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a special levy on the purchase of tobacco products and
alcoholic beverages, and (in certain states) an income
and property tax.

The average person in the Southwest and in the
Nation paid about 4 cents out of every dollar of in-
come received as consumer-type state taxes during
fiscal 1962. In Texas the portion of total income used
o pay consumer-oriented state taxes was significantly
below the southwestern and national averages, but,
in the other four southwestern states, this portion was
greater than the national average.

—

STATE TAX COLLECTIONS
BY MAJOR SOURCE

FIVE SOUTHWESTERN STATES'
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The types of taxes imposed in the Southwest were
little changed during the 1958-62 period, but the
importance of the various taxes changed somewhat.
Most noteworthy, perhaps, was an expansion in the
general sales tax. In 1962, one-fifth of all state tax
collections in the five-state area were derived from
a general sales tax, compared with 14 percent in 1958.
The portion of state tax collections contributed by
taxes on motor fuel and motor vehicle registrations
declined slightly during the 5-year period, but levies
on tobacco products and alcoholic beverages expanded
somewhat as a source of state revenue.

While the tax structures in most of the southwestern
States are similar, there have been variations among
the states in the relative importance of certain state
taxes. In addition, some minor variations exist because
of differences in fiscal-year dates; Texas ends its fiscal

year on August 31, while all the other southwestern
states terminate theirs on June 30.

In fiscal 1962 the four major revenue-providing
elements for the State of Texas were the severance
tax, special taxes on consumer purchases (principally
motor fuel and tobacco), motor vehicle registrations,
and the general sales tax. This State levies neither a
personal nor a corporate income tax.

Taxes received by the State of Texas have been
boosted by a 2-percent general sales tax which became
effective September 10, 1961. This general sales tax
provided around 15 percent of total tax collections
during fiscal year 1962. Special taxes on consumer
items — such as motor fuel, tobacco, and the like —
accounted for an additional 43 percent. The motor
fuel tax alone brought in one-fifth of total Texas
collections, and taxes on tobacco products yielded
another 10 percent. Texans paid a 5-cent state tax
on each gallon of gasoline purchased, and cigarettes
were taxed at 8 cents per package, one of the highest
rates in the Nation.

Severance taxes, which are taxes imposed on the
removal of natural products —e.g., oil, gas, and
other raw materials — from land or water, historically
have been a mainstay of Texas revenue. Taxes on such
natural reserves are measured by either the value or
the quantity of products removed or sold. In 1962
the $187 million collected in severance taxes by the
State of Texas accounted for almost one-fifth of total
receipts and was 6 percent above the 1958 level,

The poll tax, which is levied in only 10 states, pro-
vided the State of Texas with about $2.5 million in

STATE TAX COLLECTIONS, FISCAL 1962

Five Southwestern States

Lovi- Now Okla-
Item Arizona  siona  Mexico  homa  Texas TOTAL
In thousands of dollars
Total consumer-type collections 178,784 285,385 112,336 251,306 736,241 1,564,043
Total business collections. . ... 8,144 199,887 25763 56,575 255260 545,638
Lic
E:‘r::nrnln vasessrasans 638 15343 1,185 3,727 557375 76,268
Public lilities. s vssesass —_— 14 39 1 — 154
Alcoholic beverages. . 375 1,193 142 752 1,934 4,396
Amusoments. v vaeennans — 24 1 343 10 388
L TP A o 1,557 9,006 2,536 2714 10,696 26,609
Taxes
C:rpmnﬂm net income. . 5,574 23,316 —_ 14,575 — 43,445
SOVErante. s «vsssssass — 150,791 21,850 34,463 187,245 394,358
TOTAL COLLECTIONS.vvuuss 186,928 485,272 138,099 307,881 991,501 2,109,681
Consumer-type colloctions
c;er :u;:il:p" ......... 20 $128.53 $85.93 $114.28 $104.49 $75.22 $87.66
Per dollar of individua
Income® fsivaialslsiianianin’s 60% 50% 62% 55% 3.7% 4,59,

o — Estimated.
SOURCES: United Stales Depariment of Commerce.
Fedoral Reserve Bank of Dallas.
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1962. Poll taxes are employed in only four southern
states: Texas, Alabama, Virginia, and West Virginia;
however, this tax is also prominent in the New England
area, being collected in Maine, New Hampshire, and
Vermont. The other states having a poll tax are Alaska,
Indiana, and Nebraska,

Citizens of the State of Louisiana benefited from
the development of natural resources to a relatively
larger degree than Texans in 1962. The severance tax
provided one-third of all state receipts during the year,
and about one-fifth of all Louisiana collections re-
sulted from a 2-percent general sales tax. Among the
items taxed separately, cigarettes furnished payments
of 8 cents per package, and gasoline, 7 cents per gallon.
Corporate and individual income taxes contributed an
additional 9 percent. The personal income tax ranges
between 2 percent and 6 percent — 2 percent apply-
ing to incomes below $10,000 and 6 percent to
earnings above $50,000.

Tax collections by the State of Oklahoma were
centered principally in a general sales tax and a tax on
motor fuels, with each comprising about one-fifth of
total Oklahoma receipts during 1962. This State im-
poses a 2-percent general sales tax and a tax of 6.58
cents per gallon on gasoline. The special cigarette tax
in Oklahoma, at 7 cents per package, yielded around
7 percent of total state receipts. The Oklahoma indi-
vidual income tax — ranging between 1 percent and
6 percent, the lower rate on incomes of less than
$1,500 and the higher rate on incomes above $7,500
— produced $29 million of the $307 million collected
during 1962; and corporate income taxes provided
another $15 million. The State of Oklahoma does not

impose a property tax and, in this respect, is similar
only to Alaska, Hawaii, Rhode Island, and Tennessee.

Over one-fourth of all New Mexico receipts in 1962
were derived from a 2-percent general sales tax, and
an additional 16 percent came from severance taxes.
The State of New Mexico collects 8 cents per package
on cigarettes and 6 cents per gallon on gasoline. The
cigarette tax provides 7 cents to the State and 1 cent
to county and municipal government recreation
funds. Individual incomes in New Mexico are taxed
at a rate ranging from 1%2 percent on annual incomes
of less than $10,000 to 6 percent on incomes in excess
of $100,000. The corporate rate is 3 percent of net
profits. According to the present law, all the State’s
income tax rates are to be reduced by one-third, effec-
tive January 1, 1964.

Arizona tax receipts are based principally on sales,
property, and income. Prior to July 1, 1959, a 2-
percent general sales tax was collected on all retail
transactions; but, beginning in mid-1959, a special
education excise tax of 1 percent was added to the
existing sales tax. Thus, since July 1, 1959, consumers
in Arizona have been paying a 3-percent general sales
tax, which accounted for 40 percent of the State’s
tax collections during fiscal 1962. Personal incomes
are taxed at a rate ranging between 1 percent and
414 percent, with the lower rate applying on incomes
below $1,000 and the higher rate on incomes above
$7,000. No severance taxes are collected, and special
taxes on certain items are low compared with those in
other states in the Nation. As an example, cigarettes
are taxed at a rate of only 2 cents per package, the
lowest rate in the United States.

SANFORD R. SINGER
General Economist

November 1,

NEW MEMBER BANK

The First National Bank of Flour Bluff, Flour Bluff,
Texas, a newly organized institution located in the
territory served by the San Antonio Branch of the
Federal Reserve Bank of Dallas, opened for business
1962, as a member of the Federal
Reserve System. The new member bank has capital
of $125,000, surplus of $125,000, and undivided
profits of $100,000. The officers are: L. M. Fischer,
Chairman of the Board; V. E. Lanfear, Sr., President;
Calvin Ramfield, Vice President; Joseph L. Berry,
Cashier; and Mrs. Val Eden, Assistant Cashier.
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l BUSINESS REVIEW

l BUSINESS, AGRICULTURAL, AND FINANCIAL CONDITIONS

Seasonally adjusted depart-
ment store sales in October
declined markedly from Sep-
tember and were slightly

3 below a year ago in the Eley-
enth Federal Reserve District. Cumulative sales for
January-October 1962 were 7 percent above the
corresponding period in 1961.

~ New car registrations in four major Texas markets
in October rose 80 percent over September and
were 43 percent more than in October 1961. For
the first 10 months of 1962, registrations were 34
percent higher than the comparable figure last year.

The Texas industrial production index declined 3
points during October to 112 percent of the 1957-
59 base but remained slightly above the year-earlier
level. Nonagricultural employment increased frac-
tionally in the District states. The value of construction
contracts in the five southwestern states in September
declined significantly from August but was a record
for the month.

Favorable growing conditions for small grains
and winter pastures prevailed throughout most of the
District during November. Harvesting of cotton has
been quite slow, and production in the District
states is estimated to be slightly below last year.
Planting of 1963-crop wheat and oats is virtually
complete. Southwestern range and pasiure feed
conditions generally are about normal for this time

of the year.

Daily average crude oil production in the Eleventh
District was reduced somewhat in October but inched
up slightly in early November. Crude runs to Dis-
trict refinery stills increased throughout the period,
but indicators of drilling activity showed mixed
trends in the 4 weeks ended November 3.

During the 4 weeks ended November 14, loans
and time and savings deposits increased at the
weekly reporting member banks in the District, but
investments and demand deposits declined. Com-
mercial and industrial loans and loans for purchasing
or carrying securities moved moderately higher.

In the Eleventh Federal Reserve
District in October, seasonally
adjusted department store sales
declined substantially from the
high September level and were
slightly less than in October last year. The seasonally
adjusted index of sales, which makes allowances for
differences in trading days and other seasonal influ-

INDEXES OF DEPARTMENT STORE SALES AND STOCKS

Eleventh Federal Reserve District

(1957-59 = 100)

SALES (Dally average) STOCKS (End of month)

Seasonally Seasonally
Data U _1: Ll 4: el ] .J: tad J: ted
1961: October......... 103 101 117 103
1962; Avgust,os..n.. 108 107 115 112
September.,..... 109 113 17 110
Octoboreess..... 102 100 126p 112p

P — Preliminary.

DEPARTMENT STORE SALES

(Percentage change in retall value)

October 1962 from

10 months,
September Oclober 1962 from
Area 1962 1961 1961
Total Eleventh District. . & 3 7
Corpus Christiecausanss 3 —18 —5
Dallas.sessse 7 5 7
El Paso.... 16 12 8
Howston. . . & —1 9,
San Antonio 5 3 9
Shreveport, La ] —3 11
T T A IR 9 9 9
Olher ciliess s sisnssansssnanan 3 7 B

ences, was 100 percent of the 1957-59 average in
October, compared with 113 for September and 101
for October 1961.

Unadjusted dollar sales at District department
stores in October were 6 percent more than in Septem-

ber and 3 percent above a year ago. The dollar-volume
increases were due mainly to the fact that October this
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year had 27 trading days, compared with 24 in Sep-
tember and 26 in October last year. Cumulative sales
in the first 10 months of 1962 were 7 percent above
the corresponding period in 1961. Sales in early
November were up less than seasonally from the like
period in October and for the first 17 days were about
I percent higher than a year ago.

New car registrations in October in four major Texas

markets increased 80 percent over September and 43
percent over October 1961. Cumulative registrations
in these markets during the first 10 months of 1962
were 34 percent above the same months last year,
reflecting gains of 32 percent for Houston, 33 percent
for Dallas, and 41 percent each for Fort Worth and
San Antonio.
Cool temperatures and open
weather provided good fall
growing conditions for small
grains and winter pastures
throughout most of the District
during November. By the last part of the month,
frost had occurred in all areas except the Lower Rio
Grande Valley, southern counties, and the Coastal
Bend of Texas.

Cotton harvesting activities in the Southwest have
been slower than usual as a result of October rains
and, more importantly, the fact that farmers in the
Plains areas of Texas have been waiting for frost to
defoliate plants. Gathering of the crop on the North-
ern High Plains is progressing slowly, and harvest on
the Southern High Plains is 3 weeks behind a year
ago. Cotton output in the District states is estimated
to be 1 percent below the 1961 production. The Texas
crop is placed at 4.7 million bales, which is 75,000

COTTON PRODUCTION
Texas Crop Reporling Districts

(In thousands of bales — 500 pounds gross weight)

1962, 1962

indicated as percent of
Area November 1 1961 1960 1961
1-N = Northern High Plains.csseeanss 525 522 488 101
1-5 — Southern High Plains. . . 1,650 1,839 1,460 90
2-N = Red Bed Plains 315 379 342 83
2.5 — Red Bed Plains o 360 429 385 84
3 = Western Cross Timbers........ 20 23 23 87
4 —Block and Grand Prairies...... 440 410 448 107
5-N = East Texas Timbered Plains. . .. 25 31 46 81
5-5 = East Texas Timbered Flains. . .. 73 66 71 111
6 =Trans-Pecos.usssrerrsersnnss 290 287 255 101
7 —Edwards Plateaussssssssnnses 35 71 64 49
8-N = Southern Texas Prairies....... 126 82 110 154
8-5 — Southern Texas Prairies....... 158 161 156 98
9 = Coastal Prairies.ssessssrrrsas 210 102 108 206
10-N = South Texas Plains. «uveveenes 58 54 49 107
10-5 = Lower Rio Grande Valley...... 415 330 341 126
SIAe. o s o veananonsnsassnevsnees 4,700 4,786 4,346 98

SOURCE: United States Department of Agriculture.
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bales below the previous month’s forecast and 86,000
bales less than last year’s outturn.

Sorghum combining in the District is nearing com-
pletion and is slightly ahead of last year. Harvesting
on the important Southern High Plains has been de-
layed because of immature sucker stalks, and
combining will not increase materially until the plants
wilt from mid-November’s killing frost. Winter vege-
tables have made satisfactory development in the
Lower Rio Grande Valley, and seeding of onions and
lettuce has been active. In the San Antonio area, har-
vest of squash, green beans, and cabbage has been
under way. Sweet potato digging in east Texas is
practically finished.

Planting of the District’s 1963 wheat crop is vir-
tually over. Wheat pastures on the Northern High
Plains of Texas are short, but recent moisture will
boost prospects for winter grazing; on the Southern
High Plains and the Low Rolling Plains, wheat is in
excellent condition as a result of ideal growing weather.
Seeding of oats is well advanced in the District, and the
crop in central Texas is making good growth. In south-
ern counties, however, armyworms have seriously
damaged oats.

Range and pasture feed conditions in the District
are about normal for this time of the year except in
parts of Arizona and in south Texas, the Edwards
Plateau, and many Trans-Pecos counties. South Texas
pastures have greened up from showers received the
first part of November; however, stock water in this
area is extremely low.

CROP REPORTING
DISTRICTS OF TEXAS




Loans and deposits at the Na-
tion’s weekly reporting member

TN e
f“lﬁ gI{? "‘\‘{{ @g\z‘\\
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{» SjFINANCE banks rose during the 4 weeks
A (-@9‘9 " 'A‘Q i *; ended November 7. The increase
‘"--~~- R

in loans was due principally to
advances in commercial and industrial loans and real-
estate loans. Both demand deposits and time and
savings deposits moved higher, primarily because of
increases in deposits of individuals, partnerships, and
corporations. Investments declined during the period,
as holdings of Government securities maturing within
1 year moved to lower levels.

In the money market, rates were little changed
during the 4 weeks, but a slightly easier tone pre-
vailed as reserves favored the money market banks.
The effective rate on Federal funds fluctuated between
2% percent and 3 percent during the period. Auction
rates on 91-day bills rose from 2.749 percent on
October 18 to 2.801 percent on November 15, as
recent Treasury offerings added to the supply of out-
standing bills. Prices of intermediate- and long-term
Government securities increased somewhat during the
period, while a strong demand continued for municipal
and corporate bonds. Common stock prices rose mod-
erately, and trading activity intensified.

Loans and time and savings deposits increased at
the District’s weekly reporting member banks in the
4 weeks ended November 14, but investments and de-
mand deposits declined. Cash accounts and total assets
moved moderately lower.

Gross loans (excluding interbank loans) rose $76.6
million at the weekly reporting member banks in the
District, with $35.7 million and $18.9 million of the
increase taking place in commercial and industrial
loans and loans for purchasing or carrying securities,
respectively. Loans to firms engaged in trade and
services accounted for most of the advance in the com-
mercial and industrial loan category during the period.
Since the beginning of 1962, loans to firms engaged
in services have been primarily responsible for the
expansion in commercial and industrial loans.

Total investments at the District’s weekly reporting
member banks decreased $65.4 million in the 4 weeks
ended November 14, as Government security holdings
declined $85.2 million. The reduction in Government
holdings centered in the Treasury bill area; notes and
bonds maturing after 5 years advanced moderately.
Despite declining yields, demand for municipal obli-
gations strengthened during the 4-week period, reflect-

CONDITION STATISTICS OF WEEKLY REPORTING
MEMBER BANKS IN LEADING CITIES

Eleventh Federal Reserve District

(In thousands of dollars)

Nov. 14, Oct. 17, Nov, 15,
Item 1962 1962 ' 1961
ASEETS ial and Ind
ommercial and industrial loans. ... coovvnnans 1,816,711
Agricvliural loans s s s s snessiasiannsiasssssnse ; 50,876 I,?BT,OI: ];i;‘gif
Leans to brokers and dealers for purchasing :
or carrying:
U. S. Governmen! Securitios. veeesseasssssss 13,274 7,013 5274
OINEr SECUMIIOS e s e vesanannersnnsnsnsonss 46,076 43,909 59,690
Other loans for purchasing or curlrIng ¢
U. 5. Government securities 2,231 2,019 3,246
Other securilies. «vvsueens 188,432 178,207 léI'JOS
Loans to domestic commercial 60,132 79,880 76,882
Loans to foreign banks 25 123 65
Loans to other financial institutions:
Sales finance, personal finance, etc..vves.. e 94,900 88,281 83,840
Savings banks, mige. c n 0 203,759 201,162 172,408
Real-estate loans 282,289 275923 237,656
All other [0ans. s oueains 837,114 834,998 733,108
Groas |OaNS elisleisisalaln'assaisia'aielale'alsisln’s slnisle 3,595,819 3,538,945 3,30
Less reserves and unallocated charge-offs. . 61,158 : 61,668 5::3;;
Net 10ans. « s vssesses Sas e lasale s atelata s o n a als 3,534,661 3,477,277 3,255,280
Treasury billseconsnassnncsnssasassssnans 157,082 242,136 122,642
Treasury certificates of indebtedness. .....uuye 91,849 92,137 56,060
Treasury notes and U. §. Government bonds, 2
including guaranteed obligations, mn!urmg
eas 232,006 230,890 175,927
After 1 but within 5 years. . 572,817 583,478 761,949
Aftor 5 yoars.eessassssss 520,021 510,378 425,233
Other securihes. «vveseuessns 529,877 510,039 421,542
Tolal investments. «sssssssssnasnsssnsasss 2,103,652 2,169,058 1,963,353
Cash items In process of collection. cvvsanisnas 627,155 625,248 610,641
Balances with banks in the United States,...... 445,348 473,967 491,166
Balances with banks in foreign countries, « s ««.s 2,507 ) 1,659
Currency and €oini e vessssssassasnsnasnasisn 61,673 59,440 57,921
Reserves with Federal Reserve Bank..........+ 554,746 598,647 626,864
Other assefseessenes teseana tesensaaananns . 206,076 202,278 204,244
LT AL ASSETS M e e alserls a2 07 036 /a /4 a0 Ts 0% 7,535,818 7,608,171 7,211,128
LIABILITIES AND CAPITAL ACCOUNTS
Demand deposits
Individuals, partnerships, and corporations.... 3,074,578 3,107,585 3,078,150
Foreign governments and official institutions,
central banks, and international institutions.. 3717 2,726 4,307
United States Government. « v svsessnssanss 105,470 249,531 152,732
States and political subdivisions. .. svaueiiss 284,611 222,227 200,460
Banks in the United States, including mutual
SaVINgS DANKE o v sis sis e aisinalale’asnivsnis 1,162,362 1,146,141 1,212,696
Banks in foreign countries..oeeeas sananns 4,081 13,563 13,697
Certifled and officers’ checks, ofc.s v vsvsuss 50,198 42,429 71,327
Total demand deposils. «vssssssssnasnns 4,695,017 4,784,202 4,733,369
Time and savings deposits
Individuals, partnerships, and corporations
Savings deposits. s vssssssassiannssanes 978,674 970,471 795,025
Other 1imo deposits.ssesessssssrsrreras 733,183 724,337 555,346
Foreign governments and official institutions,
central banks, and international Ins?ifuﬁom.. 2,508 2,508 1,005
U, 5, Governmenl, including postal savings. . 6,637 6,652 7,077
States and political subdivisions. sesvsvesss 365 603 254 041 299,596
Banks In the United States, including mutual
30Yings Banks.eeieceinsensrsiasinnssss s 5,215 5,083 5795
Banks in foreign countries 2,350 2,350 1,200
Total time and savings deposits. v svsaesas 1,994,170 1,975,442 1,665,044
Total depositss s s arssisncsssnsass 6,689,187 6,759,644 6,398,413
Bills payable, rediscounts, efc.. s s sesssacsrans 85,325 96,740 94,480
All other liabilifies. sesvsnsnesssesnnsnsasnns 111,986 107,197 111702
Capital accotnts. . ccverrasrrsasssssnnsrans 649,320 644,590 606,533
TOTAL LIABILITIES AND CAPITAL ACCOUNTS. ?M M’ 7521 IE‘J 28

ing investment of commercial bank funds that were
freed by lower reserve requirements on time and
savings deposits. Holdings of Government securities
falling due in more than 5 years and municipal obli-
gations have risen approximately $270 million thus
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NEW PAR BANKS

The Mesquite State Bank, Mesquite, Texas, an in-
sured nonmember bank located in the territory served
by the Head Office of the Federal Reserve Bank of
Dallas, was added to the Par List on its opening date,
November 1, 1962. The officers are: Harold W. Ensey,
President; Merrill Matthews, Vice President and
Cashier; and Thomas D. Pate, Vice President (Inactive).

The Bank of Commerce, Corpus Christi, Texas, an
insured nonmember bank located in the territory served
by the San Antonio Branch of the Federal Reserve Bank
of Dallas, was added to the Par List on its opening
date, November 5, 1962. The officers are: V. F. Neu-
haus, Chairman of the Board and President; Bradford
S. Byrnes, Executive Vice President; Dwain Smith,
Cashier; and Bill H. Smith, Assistant Cashier.

The Tallulah State Bank & Trust Company, Tallulah,
Louvisiana, an insured nonmember bank located in the
territory served by the Head Office of the Federal
Reserve Bank of Dallas, was added to the Par List on
November 15, 1962. The officers are: W. P. Sevier,
Jr., President; E. C. Woodyear, Vice President; L. E.
Levee, Assistant Cashier; S. C. Bray, Assistant Cashier;
and Mrs. Helen M. White, Assistant Cashier.

L

far this year, as reserve city banks in the District have
lengthened maturities in their investment portfolios
for purposes of increasing income.

Demand deposits moved $89.2 million lower at the
District’s weekly reporting member banks between
October 17 and November 14, mainly because of a
reduction in demand deposits of the United States Gov-

RESERVE POSITIONS OF MEMBER BANKS
Eleventh Federal Reserve District

(Averages of dally figures. In thousands of dollars)

5 weeks ended 4 weeks ended 4 weeks ended

Item Nov. 7, 1942 Oct. 3, 1962 MNov. 1, 1961
RESERVE CITY BANKS
Total reserves held. . . covenenne 616,540 605,081 &01,250
With Federal Reserve Bank.... 574,856 561,281 560,415
Currency and €oin..+essseass 41,684 43,800 40,835
Required reserves. .ccoeveeenas &12717 599,856 594757
EXCOSS reserves. « o vvassssnnnns 3,823 5,225 6,493
Borrowings. cssssssssssssssnns 1,214 1,215 214
Freo roserves. .ssssss s 2,609 4,010 6,279
COUNTRY BANKS
Total reserves held. . .......... 540,888 537,576 525243
With Federal Reserve Bank.. .. 432,143 426,414 419,276
Currency and coinessses o 108,745 111,162 105,967
Required reserves. s veeassesnes 483,373 478,385 460,949
EXCOS5 resorves. o ossenss 57,515 59,191 64,294
Borrowingss sesvsssnceans 7,652 6,624 1,291
Froe reserves..oceaceasns 49,863 52,567 63,003
ALL MEMBER BANKS
Total reserves held, sovevierias 1,157,428 1,142,657 1,126,493
With Federal Reserve Bank.... 1,006,999 987,695 979,691
Currency and €oin. csussnsnss 150,429 154,962 146,802
Reguired reserves. ....... 1,096,090 1,078,241 1,055,706
Excess reserves 41,338 64,416 70,787
Borrowings.sussssnsaesns 8,866 7,839 1,505
Free reserves 52,472 56,577 69,282

lnusmEss REVIEW
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ernment. On the other hand, time and savings deposits
rose $18.7 million, with deposits of individuals, part-
nerships, and corporations accounting for the predom-
inant portion of the advance. Following a sharp
increase in the first half of the year and a reduction
during July and August, time and savings deposits
have moved steadily upward.

Total reserves moved moderately higher at both
country and reserve city member banks in the District
during the 5 weeks ended November 7. However,
excess reserves and free reserves declined at both types
of banks, while required reserves advanced. Borrow-
ings were little changed at reserve city banks but rose
moderately at country banks.

,7/ \— A
A~ [OIL and GAS
70

The Texas crude oil allowable
production schedule in Decem-
ber has been set at 8 producing
days for the 11th consecutive
month; thus, the number of pro-
ducing days for the entire year 1962 is at a new
low of 97 — 4 days fewer than last year and 26 days
below the 1959 total. Similarly, permissible production
in Louisiana is unchanged for December; however,
daily average crude oil production may decline
slightly in the Eleventh District because of the greater
number of calendar days in the month.

District crude oil output decreased somewhat in
October to 2,922,400 barrels daily, but production
inched up slightly in early November. Processing of
crude oil in the District expanded; however, indicators
of drilling activity in the area showed mixed trends.
Both the total number of wells completed and the
total footage drilled during the 4 weeks ended No-
vember 3 were almost 3 percent higher than in the

NATIONAL PETROLEUM ACTIVITY INDICATORS

(Seasonally adjusted Indexes, 1957-59 = 100)

{\ tanh - 1. | {\ tah
Indicator 1962p 1962p 1961
CRUDE OIL RUNS TO REFIMERY STILLS
[daily average). «ssssssransnssssnes 108 108 107
DEMAND (daily average)
S IS0lIN@E % o s ala 4 n as s ninln s aTale s a Inlala’a’sln 111 107 107
KOrosene, coeesssssssnassnsnansssas 142 165 132
Distillate fuel oflssessssesnaccnsranns 110 114 105
Residual fuel oilssssssnssesaasnssnses 93 96 101
Four refined products. s o v vvviunnnns 108 108 107
STOCKS (and of month)
GUsOlIN 855 alalssTa e lstaiaiaiaia-sslaie's a's sTs s1sln 106 107 105
KB DSBIIE i a0r0 im0 410 ninincen oo ioiale pia'e ol 113 113 113
Distillate fusl ollseassaseersscsnsnnans 104 104 102
Residual fuel ofl.cvueuasnanans venieiniss Bé 87 79
Four refined products, oo vuussnnsirs 103 104 101

p — Preliminary.

SOURCES: American Petroleum Institute.
United States Bureau of Mines.
Federal Reserve Bank of Dallas.




prior 4Tweek period; the number of active District
rotary rigs declined moderately in October.

New supplies of crude oil in the Nation were little
changed during October but receded to somewhat
lower levels in early November. Demand for crude oil,
as reflected in runs to refinery stills, decreased slightly
in October but rose seasonally in early November.
Stocks of crude oil on November 10, at 248 million
barrels, were virtually unchanged from the late-
September inventory level.

On balance, refined product markets failed to show
exceptional strength in October, and the increase in
utilization of the four major products in early
November was somewhat less than expected. The sea-
sonally adjusted index of demand for the four products
for October held at the September level of 108 percent
of the 1957-59 average, as an expansion in gasoline
demand was offset by decreases in the consumption of
light and heavy fuel oils. Product stocks, on a season-
ally adjusted basis, declined fractionally in October,
solely because of minor decreases in inventories of
gasoline and residual fuel oil. In early November, dis-
tillate fuel oil usage expanded more than was expected
for that period; but demand for gasoline, kerosene,
and residual fuel oil reflected weakness when related

to seasonal anticipations. Stocks of the four products
in early November were little changed.
The Texas industrial production
index in October declined 3

@Npusmv points from September’s record
level. The October index, at 112

percent of the 1957-59 base,

was 3 points above a year ago — the narrowest spread
in the year-to-year comparisons since March. The
decline from September was broadly based, with all

INDUSTRIAL PRODUCTION
, 1957-59 = 100)

< " ietadltnd

Oclober  September  August Oclober
Area and type of index 1962p 1962 1962 1961
TEXAS
Total industrial production, .suvus. 112 115 112r 109
Manufacturing . 122 127 122¢ 119
Durable. . 17 122 17 114
Nondurabl 125 130 127 122
MAnING S e o s sl lsleis e s ula /s a s 99 100 99r 97
UNITED STATES
Total industrial production........ 120 120 120 114
Manufacturing. s v veeanns i 120 120 120 114
Durable. . a0 120 120 120 11
Nondurable 120 121 121 17
Mining. oo 105 106 106 104
Utilitiess cuasanns seltienannssiee 134 133 132 127

p — Preliminary.

r — Revised.

SOURCES: Board of Governors of the Federal Reserve Systom.
Federal Reserve Bank of Dallos.

NONAGRICULTURAL EMPLOYMENT

Five Southwestern States*

Percent change

Number of persons Oct. 1962 from

October September Octob f
Type of employment 19620 q?éi . 1c9g|:r ?;‘;'2 109?1‘
Total nonagricultural
wage and salary workers.. 4,571,500 4,568,700 4,505,000 0.1 1.5
Manufacturing. e caseeanss 793,300 794,100 783,100 —.1 1.3
Nonmanufacturing 3,778,200 3,774,600 3,721,900 1 125
Mining .o v ess . 234100 238,300 240200 —1.8 —2.5
Construchon. s sssevnnns 293,300 296,700 300,400 —1.0 —2.4
Trnn:&Trlm]il?? ond 388,0
public utilities........ ,000 389,500 388,100 —.4 .0
Trade...... «es 1,097,300 1,097,600 1,086,400 .0 1.0
Finul:lco. enu 229,600 230,600 223,400 —.4 2.8
Service.. ... 624,200 622,900 605,200 .2 3.1
Government 211,700 869,000 878,200 2.6 3.8

1 Arizona, Louisiana, New Mexico, Oklahoma, and Texas.
e — Estimated.
r — Rovised.
SOURCES: State employment agencies.
Federal Reserve Bank of Dallas,

except 3 of the 21 elements which comprise the index
showing decreases. Production of durable goods and
nondurable goods each decreased 4 percent, and
mining output was reduced 1 percent from the
previous month.

Nonagricultural employment increased fractionally
in the five southwestern states during October to a
record 4,571,500 persons, reflecting the fact that ad-
vances in government and service employment out-
weighed declines in other major categories. The
number of workers engaged in mining activities de-
creased 2 percent and was at the lowest level for any
month since October 1954. Employment increased
slightly over October 1961, as moderate declines in
construction and mining employment and a fractional
decrease in trade employment were more than counter-
balanced by gains in all other major categories. The
number of unemployed in Texas rose slightly during
October to total 156,300 persons, but the unemploy-
ment rate remained unchanged at 4.3 percent of the
civilian labor force.

Totaling $359 million, construction contracts in the
five southwestern states in September declined 11
percent from August but reached a record for the
month. A decrease is normal at this time of the year,
although the reduction from August to September this
year was slightly more than the average rate of decline
between these months since the series for all five Dis-
trict states became available in 1956. A slight month-
to-month gain in public works and utilities construction
was outweighed by significant declines in residential
and nonresidential building. For the first 9 months of
1962, contracts were at an all-time high for the period
and were 8 percent above the like 1961 total.
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BANK DEBITS, END-OF-MONTH DEPOSITS CONDITION STATISTICS OF ALL MEMBER BANKS

AND ANNUAL RATE OF TURNOVER OF DEPOSITS Elavanth FedaraliReservelDisirict

(Dollar amounts in thousands) (In millions of dollars)

Debits to demand

depasit accounts! Demand deposits! o oﬂ,‘é" S“Ip'f"sg"'" 0]:;1&2‘5,
Percent
ASSETS
change from Annual rate of turnover ﬁ’?""j"s"d d[s:co._unls. e b“ . I e ‘;,23; g’ggg g’ggg
October Sept. Oct, Oct, 31 Oct, Sept, Oct. nited States Government obligations...... . ’ '
‘Araa 1962 1962 1961 1962 4 1962 1962 1941 Other secUrities. cosssasssassssessssanns 1,136 1,088 1,019
Reserves with Federal Reserve Bank,....... 909 906 932
ARIZONA : Cash'in vault®, « cvveeennaies Tty e ta te ot e te 167 173 168
Toeson $ 353,460 13 31 § 149,384 28.4 252 23.5 Balances with banks in the United States.... 1,123 1,146 1,197
g RS SES ! ! : : ¥ Balances with banks in foreign countries®.... 3 4 4
'-Dhl,{":":,':* oessi o e 51980 258" 197 200 gush items in process of collection. ... ... ggg glsg gg;
Shreveport.......oen 350,466 23 6 171,070 246 202 232 (hationtelste atiazinisail s ieiir
NEW MEXICO IO AL A S S8 el s iets aiais nisieisininleialols 13,056 12,974 12,557
Roswell.svssessasass 58,922 18 9 39,528 184 157 17.8 T = N B
TEXAS LIABILITIES AND _C.APITAL ACCOUNTS
ADIENE. s svssesnssss ”ﬂ,726 22 7 74,062 18.8 157 187 Demand deposlfs ofibanke. suisie nseinseenins ],293 ],34? 1,305
Amarillos e euaseeenas 252,688 21 2 126366 248 214 247 Otardanangidaporls; opesseacanieas IR 2012 Srel 207
Q"’“"""""""" 235'233 ]? 4 }gg'g.ﬂ g?g fgg g?g Time npo:Tls.......................... § 1y )
QaUMONte s s vasssnns 183,3 4 y . . i
Corpus Christlaseesase 197129 1 0 111,945 21.4 215 209 Total deposifs. . svevesirensnenenen 11718 11656 11:263
Corsicantescsssanass 18907 —2 7 21,084 11,2 11,8 122 Borrowings®. . veeanss 468 73 87
Dallas. . 3,351,792 15 ] 1,299,352 31.0 270 314 Other liabililies®. s cvv v vvsnsnsossssssse 146 144 142
El Paso. . 359,162 15 1 182,653 23.6 21.0 245 Total capital accounts®, coeeasaresssssis 1,124 1,101 1,065
Fort Worth 843,714 13 2 396,031 258 232 254
P %087 19 17 1499024 76 241 263 TORCE GUTae . A0 CARITAL 13,056 12,974 12,557
lousten . 3,330,2 ’ o H . sasssasssasansaraanans
S S R am =
Lubbock. 210,35 1 - 4,04 v h .
e M - S B A
an Angelo. 60, B . .
SoniAnionlat 723,220 12 12 408292 214 191 198 VALUE OF CONSTRUCTION CONTRACTS
Texarkana? 28,889 16 24 17,544 187 152 166
Tyler.. 100,395 17 9 64,706 18.8 166 17.8 (In millions of deollars)
Wacoiewisisiv siasiaiatn 122,656 3 11 72,831 20,5 20.2 193
Wichita Falls. o .vuuas 122,379 18 5 93,527 156 13.2 137
—_ e —— Januvary—September
Total—24 citiessssassss $11,351,477 15 9 §5264,874 259 228 248 September  Avgust  Sept
Area and type 1962p 1942 1941 1962p 1941
R - T §
snhd?\fl‘:?::nl:. of individuals, partnerships, and corporations and of states and political FIVE SOUITHWESTERN
2 These figures include only two banks in Texarkana, Texas. Total debits for all banks g:":TLEsnﬂ N Eeidme :13-513 1% ?gg ?’igg ?'gg?
in Texarkano, Texas-Arkansas, including one bank located in the Eighth District, Nom:'ld.:n":l' b:;lﬁfl;;;:: 107 128 72 1'009 ‘942
amounted to $65,805,000 for the month of October 1962, Pl orksnndtialifer 13 105 95 883 862
UNITED STATES..ssssesssss 3,273 3,631 3,004 31,614 28,218
Nonrendential butding. 12 1019 1azz ey 'sher a6y
CONDITION OF THE FEDERAL RESERVE BANK OF DALLAS Nonresidential building.... / ' { f
Public works and utilities, . . 735 802 637 7,672 6,032
{In thousands of dollars)
1 Arizona, Louisiana, New Mexico, Oklahoma, and Texas.
p — Preliminary.
Nov. 14, Oct, 17, Nov. 15, NOTE. — Details may not add o totals because of rounding.
Item 19462 1962 1961 SOURCE: F. W. Dodge Corporation.
Total gold certificate reserves, . 577,224 622,297 742,688
Discounts for member banks. 8, ;355 NS0 BUILDING PERMITS
ke PO
. 9. Government securities.... ¥ ” ¥ Il .
Total earning assets,..es. .- 1233308 1,230,098 1,151,591 VALUATION (Doliar amounts in thousands)
Member bank reserve deposits... 3 911,411 977,229 1,012,607 b SIer
Federal Reserve notes in actual circulation..... 881,594 874,893 856,394 SIEenyehangs
NUMBER Oct. 1962 from
— 10 months,
Oct. 10 mos. Oct. 10 mos. Sept. Oct. 1962 from
DAILY AVERAGE PRODUCTION OF CRUDE OIL Area 1962 1962 1962 1962 1962 1961 1961
ARIZONA
{{aithousondsiatibarrels) Tucson,.seeess 667 7,568 $2431 $34048 31 2 —1
LOUISIANA
Percent change from Shreveport.... 308 2,993 810 17,143 —69 —35 —40
T R T e TEXAS
October September October September October Abilene.sieess 145 1,374 1,826 18,032 37 —15 25
Area 1962p 1962p 1941 19462 1941 :murri"o”” s gzg g:g% g’?:ép g?’ggg 48 39 —15
Tinilelssinasti v i - —
ELEVENTH DISTRICT........ 2,922.4 29506 28953 —1.0 0.9 Boaumontce. 343 3054 1521 14413 =T R
TeXOSssassnassassnnnnnas 20168 2,541.1 2,500.3 —1.0 6 Corpus Christi.. 283 2,974 4,181 21,172 43 132 —
S SR L i B R = e on e e
East Texas (proper) ‘132 s a0 I =gl —7.9 For sorieoll 818 e47s ! e e =,
Fort Worth. .. 'y 2,213 36,3 6 ] 18
Panhandle............ 1044 104.3 103.5 gl 9 Galveston..... 148 2,050 1,265 18,585 133 —14 210
RS A A B o ¥ EEhae a8 48 A PN
. u . i = } i DR ! i LA e _‘7 —
Northern Loulsiong. . sess 139.4 140.4 1281 —7 8.8 J;digﬁd" i 86 1,093 571 13,606 —58 —53 18
QUTSIDE ELEVENTH DISTRICT. 4,412.8 4,390.2 4,231.9 49 4.3 Edns:‘u e vaun Ii?i | gnil; ?,g‘l‘jg g.g;; 4;2 2; —;g
'‘ort Arthure... K — — -
UNITED STATES....ssvvesnn 7,335.2 7,340.8 7,127.2 —.1 29 A 13:”9 3,605 521296 —35 —2] 15
e e e e
e f 1 s 3 — g
SOURCES: American Petroleum Institute. S DR 2 ) #7289 38 79, <A
United States Bureau of Mines. Total—19 cities.. 9,989 108,971 $83,430 $919,451 14 =1 8

Federal Reserve Bank of Dallas.
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CONDITION STATISTICS OF WEEKLY REPORTING
MEMBER BANKS IN LEADING CITIES

Eleventh Federal Reserve District

{In thousands of dollars)

RESERVE POSITIONS OF MEMBER BANKS

Eleventh Federal Reserve District

(Averages of daily figures. In thousands of dollars)

4 weoks ended

5 weeks ended

5 weeks ended

R e S, Item Dec. 5, 1962 Mov.7, 1962 Dec. 6, 1941
Item 1962 1962 ' 1961 ' RESERVE CITY. BANKS
ASSETS Tolnl_ reserves held. . ... .uuun, 595,095 616,540 595,684
Commercial and industrial loans. .o svsvveasaa. 1,847,096 1,827,848 1,747,090 Wih)fedelaliResotya Ban 236l 274800 S
e Currency and coin 43,480 41,684 40,933
Agricultural [oans. e e cssecssssnsssnsssnans 49,110 54,429 692 Required reserves 590,901 612717 588,477
Logn:icLo"I;;::::ri and dealers for purchasing Excoss resorvos. 4194 3823 f
U. S. Government securities.ceeeseasccasnns 40,274 19,734 45,174 Borrowings. .., 786 1214
Free resorves.. eoesess A 3,408 2,609 6,378
Other securilies. «asls o e unsriesinanssssnss 52,864 48,819 60,589
Other loans for purchasing or carrying: COUNTRY BANKS
U. 5. Government securilies.e. ceesrssasss i 2791 2,230 6,470 Total reserves helds s uvuaisanns 530,858 540,888 538,793
Ofher 5ecuUrities, vusassrorsesnnnnsnannees 206,667 192,700 164,495 With Federal Reserve Bank.... 418,581 432,143 432,860
Loans to domestic commercial banks.......a... 113,755 129,798 102,140 Currency and €0l sasnens 112,277 108,745 105,933
Loans 10 $oreign Banks. . ...couueeesosesssoes 1,269 1,275 931 Required reserves. s ooeeesasnns 475,609 483,373 471,608
Loans to other financial institutions: EXCESS FESBIVES. o0 vurranranns 5 55,24 7,515 67,185
Sales finance, personal finance, etc...ocuuas. 106,808 97,551 92,460 Borrowings...oviuiaiiiaiianns 6,800 7,652 891
Savings banks, mige. cos,, ins. cos., efc....... 213,130 195448 184,619 Free reserves..ocoenananassaes 48,449 49,863 66,294
Rec| astle 0GRS, aiss e sis s vioisioisainaisinineainiaisins 278,156 283,660 237,549 ALL MEMBER BANKS
Al Othor IoGRE s sis a's s sisisiaississiniasiolssviasias'sis 839,101 832,846 765,624 Total reserves held. . .voovevens 1,125,953 1,157,428 1,134,477
With Federal Reserve Bank.. 970,196 1,006,999 987,611
Gross [oans: vesessanssassvennssrsesnsss S291,021 3,686,338 3,458,833 Currency and coifu...a.. 155,757 150,429 146,866
Less reserves and unallocated charge-offs.. 60,581 F y Required reserves S 1,066,510 1,094,090 1,060,085
Excess reserves, e lte 59,443 61,338 ,392
INOE 10GNIsaisialsrelainiaisia alaais o sia/nialanisiainiainsle sl 9,090,440/  13;625,0127 3,405,178 Borrowings. + +» o 7,586 8,866 1,720
Free reserves.... - 51,857 52,472 72,672
Treasury bills. .. .. 157,491 154,929 138,737 el A
Treasury cerfificates of indeblotnes s i e 105,586 105,581 67,615
Trea:ury notes and U. S Govurnmoni bends,
maturing:
Withmlyour........... 182,276 185,955 200,520
After 1 but within 5 years.. A0 662,781 660,709 778,183
After 5 years. = 466,649 477,995 357,898
Other securities. . . . 533,227 516,678 421,851 GROSS DEMAND AND TIME DEPOSITS OF MEMBER BANKS
Total investments.csevesresssssssssssssss 2,108,010 2,101,847 1,964,804 Eleventh Federal Reserve District
Cash items in process of collection. . v.oevranas 668,653 557,653 702,280 '
Balances with banks in fhe United States.s..aes 552703 482,836 550,201 (Aeroeasiofddllyfovrestiinimillions’oflaliats)
Eu[unces w[lg banks in foreign countries. v v vuu. 6%’3?% 62%33 6%%8
urrency and COIN. s seivsnasssnesssnssanna J i
Reserves with Federal Remrvn Bank.. eraisin s els 571,059 559,896 630:0?0 SROSSERENANDIDEEDSITD [IOEIDEROSITS
O B O RIAIE 6% krdu aie b e sms o%s e are big e e i alalnlels 222,029 200,605 217,929 Reserve Country Reserve Country
TOTAL ASSETS. . ..vvvesenssrensnseess 7885098  7,595989 7,540,575 Date Total  city banks  banks Total  city banks  banks
LIAgILI‘HE&; SND }CAPITM. ACCOUNTS 1960: November.. 7,879 3,933 3,946 2,426 1,229 1,197
aman: eposits
Individuals, partnerships, and corporations.... 3,285,678 3,092,909 3,306,934 yPClENevembnyiieD 122 gi028 4,204 2206 17902, :'39?
Forelgn governments and official institutions, 1962: June...... B,144 4,062 4,082 3,267 :,55] 016
central banks, and international institutions.. 5,706 3,328 4,707 July.eeenns BN 4,032 4,079 3,291 /638 1,653
U. S. GOVOrAMENL. » s sevsnscssannensasses 135487 117,526 133,671 Avguite ... 8,021 3,967 4,054 3,538 1,646 1,892
States and political subdivisions.......ev... 261,024 315,460 220,525 September. 8,194 4,006 4,098 3,357 1,666 1,691
Banks in the United States, including October... 8,337 4,170 4,167 3,398 1,688 1,710
mutual savings banks. .eueeenssaaeansens 1,160,402 1,081,670 1,259,020 November.. 8,370 4,113 4,257 3,435 1701 1,734
Banks in foreign countries. .. .veurnnnnnaas 15, 15, 15,4
Certified and officers’ checks, efc., o v v oauens 54,607 47,555 69 082
Total demand deposits. ....... cessssess 4,918,548 4,673,676 5,009,420
TIn;adcng lc;\rinm depTTils o ;
ivi , part i t
G vings depodises aasses s reasmansann | 994149 902,003 (811,908 CONDITION STATISTICS OF ALL MEMBER BANKS
Other time deposits,e s vssirsrasnsnrsans 745,322 733,251 551,741 SZ
Foreign governments and official institutions, Eleventh Federal Reserve District
central banks, and international institutions.. 2,509 2,508 3,005
U, S. Government, including postal savings. . . 6,487 6,637 7,47 (In millions of dollars)
States and political subdivisions. ... ... s 287,493 278,279 308,326 =
Banks in the United States, including =
mutual savings bonks,.sseeiseansnrnasan 7,250 5,415 4,485 Nov, 28, Oct. 31, Nov, 29,
Banks in foreign countries....c...0uss 2,150 2,350 1,200 Item 1962 1962 1941
Total time and savings deposits. ... ...... 2,045360 2,010,443 1,687,982 ASSETS
Loans and discountsssssesaananssannsnnss 5,994 5,862 5,442
Total deposits. vvevrsnesinereannanss 6,963,908 6,684,119 6,697,402 % E Govorlnimen? obliga ?.?H ';‘.?g: 2.3%
ther securities. . soesenan saeran
All oo bl oS 126200 119098 lovges  Roserves with Federal Reserve Bark... 923 909 928
! ! . ash in vault®, . ... ... erssenaaaennls
Capital accountss’saisis s assssaessssssssssass 654,186 651,872 609,241 Balatearath hun:‘ ;" ;hn u"“ed Sl 1’”2 ng 1,193
Balances with banks in foreign countries® 3
A SO SCCOUNS g £:065,005 (87,05, 6 QP 540, 575 Cash items in process of collection. . » 621 636 568
Other 0ssets® e sessssssssrisnsansas 273 323 255
TOTAL ASSETS®: e visioinisniniaivssiniainnnsi 13,187 13,056 12,367
CONDITION OF THE FEDERAL RESERVE BANK OF DALLAS =
LIABILITIES AND CAPITAL ACCOUNTS
(In theusands of dallars) Demand deposits of banks....vviviseris 1,305 1,298 1,303
Other demand deposits.ceeeiieciiasanss ,985 7,015 6,965
= = — Time i @PORIEEs s s o e n s inialalele s sials o nialeleralele e 3,456 3,405 2,822
Dec, 26, Nov. 28, Dec. 27,
Item 1962 1962 1941 Total deposits.icsis e sesssissnsssisss 11,746 11,718 11,090
= BOFTOWINESD /s s lsisanininsivinis sis vinisivinlneisisialsts 148 68 63
Bulal gnld' :nrhl'l:%fa r:m;\'m............... 695,043 SB],SEg 6?%,?33 Other Hobllie3® . v vetennrnsnnasnrrnssss 161 146 159
iscounts for member banks. . .iveiiarianas f i s Total ital T A A A A LA 1,132 1,124 1,055
Other discounts and advantes. ...vuuuvnnnns 56 B70 o R
"F" 5] Government securifies,cevevsansnineaas }"232'313 }.%g]},;;g },:gg«ig: TOTAL LIABILITIES AND CAPITAL
otal earning @sseliiiiererisiiiiisiineaees 1,205, s 1180, ACCOUNTSS i TR st e atea sialaislo1aTs 13,187 13,056 12,367
Member bank reserve deposits, v.oveviasanes 919,947 '923 151 1,010,341 —— —_— =
Federal Reserve notes in actual circulation..... 908,973 886 312 873,978

e — Estimated.




BANK DEBITS, END-OF-MONTH DEPOSITS
AND ANNUAL RATE OF TURNOVER OF DEPOSITS

(Dollar amounts in thousands)

Debits to demand
deposit accounts!

Demand deposits!

Percent
change from Annual rate of turnover
e
November  Ocl. Nov, Neov, 30, Nov. Oct. Now.
Area 1962 1962 1941 1962 1962 1962 1941
ARIZONA
LUCION et v aionan e SUE3IZ A5 —5 2 § 161,042 260 284 275
LOUISIANA
MONnroe. . esserinanas 88,824 —17 —8 52,470 208 253 21.8
Shreveport......u.., 324,021 —8 0 176,332 224 2446 223
NEW MEXICO
Roswellis'sais/iiernas ses 58,495 —1 11 38,906 17.9 184 143
TEXAS
Abllene..assssranas 106,043 —9 —4 71,393 17.5 188 184
Amarilo. e uessasens. 242,359 —4 2 122,660 234 248 24
vesaa 276,039 4 20 157,605 21.0° 20.6 17.5
47 M e 167,957 —B —5 104,268 19.4 21.4 203
Corpus Christisuusysy.. 201,759 2 —4 109,455 218 214 217
Corsicand,.uesssss,. 18,539 —2 —i 20,885 106 112 110
Dallos,sesensrnnnen. 3,403,424 2 10 1,301,199 314 310 29.8
El Paso..... 39,792 0 =5 186,524 23.4 23.6 251
Fort Worth. v . vvuua.. 806,542 —4 0 3BB,B96 247 258 247
Galveston........... 91,661 —é 2 60,685 179 188 1467
Houston............ 3,066747 —8 7 1447778 257 278 254
loredo s i aias o 33919 —2 27 26,142 158 164 143
Lubbock ttiah S iaa 252,257 20 —7 127,067 244 214 263
Port Arthur. . oouuu.. 62.2‘81 e B | 45,537 164 17.0 184
San Angelo. ........ 53,222 —121 —2 47,636 134 152 132
San Antonio. .y, ..., 671,420 —7 4 422,358 194 214 1946
Texarkana®, . .vvuu., 26,520 —8 10 17,535 18,1 187 168
Tyler. s sinnanserss 96814 —4 4 63,557 18.1 188 17.8
WO, s i s nnsassnn 112,003 —¢ 5] 75,463 18.1 20.5 18.4
Wichita Falls. ..... i 117,864 —4 —3 93,950 15.1 156 146
-3 5 $57319,343 24,81 259 24,5

Total—24 cities,....... $10,976,555

1 Doposits of individuals, partnerships, and

subdivisions.

* These figures include only two banks in
banks in Texarkana, Texas-Arkansas, including

one bank

amounted to $58,851,000 for the month of November 1942,

DEPARTMENT STORE SALES

(Fercentoge change in retail value)

corporations and of states and political

Texarkana, Texas. Total debils for all
located in the Eighth District,

November 1962 from

11 months,

October Movember 1962 from
Area 1962 1961 1961
Total Eleventh District, oo v0yy.. 14 & 7
Corpus Christssueseesnenesass 12 — —4
OllaS.cerstanasnansnanssane 14 1 6
E P a0 o A9, 12 9
HOUSION s taelelviaeioie nin s aia e e ot 10 4 9
San AMONIo. cussssrunarssas 20 11 9
Shreveport, Lo.u e v uvrensnnss 15 0 9
00 aesssvavnnsssans . 8 4 9
Olhericliies. s v viaisiaansnees 15 7 8

INDEXES OF DEPARTMENT STORE SALES AND STOCKS

Eleventh Federal Reserve District

(1957-59 = 100)

SALES (Daily average)

STOCKS (End of month)

Seasonally Seasonally

Date Unadjust djusted Unadjusted djusted

1961; November. . . . . 120 104 119r 105r
19621 June. v uriniensns 96 107 108 115
| Pronnan o 102 112 109 114
Auguit. v uuuas 108 107 115 112
September..... 109 113 117 110
October....... 102 100 127 113
November,.... 125 109 127p Mip

NATIONAL PETROLEUM ACTIVITY INDICATORS
[Seasonally adjusted indexes, 1957-59 = 100)

November October MNovember
Indicator 962p 1962p 1961
CRUDE OIL RUNS TO REFINERY
STILLS (Daily aYerage)s s ssesesessas 108 108 107
DEMAND (Dail ra
Gosolrnn...r.?‘:?..g:]............... 107 111 108
Kerosene. ..oouveoan 147 142 125
Distillate fuel oil. 112 110 104
Residual fuel oil... 90 923 97
Four refined produ 106 108 105
STOCKS (End of month)

L S e e 108 106 105
L L A I et A BT A 112 113 114
Distillate fuel oiliesvsenensnrnsnsnsnas 101 104 104
Residuol fuel Ollueeueeerreaneersaanns 86 86 77

Four refined products. v v uuvrvinnas 103 103 101

p — Preliminary.

SOURCES: American Petroloum Institute.

U. S. Bureau of Mines.

Federal Reserve Bank of Dallas.

DAILY AVERAGE PRODUCTION OF CRUDE OIL

(In theusands of barrels)

Percent change from

r — Revised,
p — Preliminary.

November October MNovember October Movember
Area 1962p 1962p 1961 1962 1961
ELEVENTH DISTRICT 29322 29224  2,929.6 0.3 0.1
2,524.2 2,516.3 2,527.2 3 -1
5 o 478.8 471.8 4587 1.5 44
West Texas.onsuseea.. 1,1253 1,118.2 1,024.6 & Al
East Texas (proper).,...  113.0 113.2 128.1 —.2 —11.8
Panhandlo. . .v\uensn,s 102.8 104.4 107.2 —1.5 —4.
Rest of State.......... 7043 708.7 708.6 —. —6
Southeastern New Mexico. . 267.1 266.7 274.9 1] —2.8
Northern Lovisiana........ 1409 139.4 127.5 1.1 10.5
OUTSIDE ELEVENTH DISTRICT. 4,413.6 44128  4263.9 .0 3.5
UNITED STATES............ 7,345.8 73352  7,193.5 A 2.1

p — Preliminary.

SOURCES: American Pefroleum Instituto.

U. S. Bureau of Mines,
Federal Resorve Bank of

f Dallas,

BUILDING PERMITS

VALUATION (Dollar amounts in thousands)

NUMBER

Percent change

Mov. 1962 from

B rvon
‘ i Nov. 11 mos, Ocl. Nov. 1962 from
Area :?6\’2 ) HE;’ 1;62 1962 1962 1961 1961
RIZONA
2 LIT= 1.7, P 613 8,181 § 4,265 $§ 38413 75 1 —10
LOUISIANA
Shreveport, ... 242 3,235 1,503 18,646 86 42 —37
TEXAS - i
Abilene. ..., 140 1,514 964 18,996 —47 1
Amarillo,crne 248 3079 4,628 34630 94 74 —8
Austin, csseuns 303 3,813 8,944 60,370 183 2% s
Beaumont, .. .. 249 3,403 932 15,345 Hg; _124 — )
Corpus Chrishi.. 276 3,250 3,252 24,424 — 2 7
Dallasesseasss 071 Qgggg Ig%gi 233,3;3 —‘gé 5 A
El Paso....uss 37 J A )
Foriu\,gorlh. eats 490 7,063 1,945 38,256 —1 ; = : = (:) g
Galveston..... 123 2,173 724 19,309 —d ? 9
Houston...... 1,401 25280 24,578 316,425 —14 9 4
Lubbock, ..... 169 2,496 1,970 35,581 .13 —23 —9
Midland...... 115 1,208 3,088 16,694 44 110 20
Odessa,ieesss 68 909 468 10,122 —77 —29 —14
Port Arthur, ... 102 1,614 1,128 6,605 220 144 -9
San Antonio... 1,143 14,422 4,488 56,784 24 —1 14
Waco.susisae 208 2,490 1,049 13,216 77 28 =)
Wichita Falls. . 69 1,397 1,455 11,244 64 &6 —44
Total—19 cities.. 6,347 117,318 $87,624 $1,007,075 5 30 10




INDUSTRIAL PRODUCTION

VALUE OF CONSTRUCTION CONTRACTS

(S Ily adj d ind 1957-59 = 100) {In millions of dollars)
November  October  September MNovember Janvary—Mevember
Area and type of index 1962p 1962 1962 1961 November October Noveml
Area and type 1962p 1962 1961 1962p 1961
TEXAS |
Total industrial production...... . 114 112 115 109 FIVE SOUTHWESTERN
Manufacturing . s eeneineninss 124 122 127 120 STATES e e a 327 396 343 4,039 3,720
Durable. ...t 17 117 122 114 143 165 127 1,734 1,544
Nendurable. .. .. . 130 126 130 124 Nonresidential building. ... 87 104 124 1,198 1,151
Mining e v oeeenan . 100 99 100 96 Public works and utilities. . . 96 127 92 1,106 1,025
UNITED STATES UMNITED STATES.......s0:.s 3,188 3,425 3,008 38,149 34,461
Total industrial production........ 120 120 120 115 Residential building. ...... 1,361 1,610 1,306 16,895 15,006
Manufacluring e s cessssrosasss 120 120 121r 115 Nonresidential building. ... 1,066 1,075 1,095 12,108 11,246
D e B e s ke v el 119 119 120 113 Public works and utilifies. . . 761 740 607 9,147 B,20%
MINonduruhIe.......‘....... }gi :g'l? }2}, Hg
NN e e e re s into e s hia raeaans 0 10 i
UHins e S e 134 134 132 127 S atzens, lovislenasiiaw erice, Oklahoma,iand Yeras:
NOTE. — Details moy not add to totals becouse of rounding.
p — Preliminary. SOURCE: F. W. Dedge Corporation.
r— Revised.
SOURCES: Board of Governors of the Federal Reserve System.
Federal Reserve Bank of Dallas, CITRUS FRUIT PRODUCTION
(In thousands of boxes)
Indicated Average
State and crop 1962 1961 1951-60
ARIZONA
G PN S 5 & s i ntaia taats intaln atara tn 1,050 1,440 1,089
Grapefruit, . ... N0 oo 1,900 2,270 2,496
LOUISIANA
NONAGRICULTURAL EMPLOYMENT Orangessesvrvreranonness 15 255 164
TEXAS
Five Southwestern States’ Orangass s cmabhiens S 80 2,300 1,740
GrORB T ULt i s s iaiale o o lataln 200 2,700 2,900
Percent change e 2 =
TICmReraf perscns Nov 1962 from SOURCE: U. 5. Depariment of Agriculture,
November October November Oct.  Nov,
Type of employment 1962p 1962 1961 1962 1961 WINTER WHEAT
Total nonagricultural
wage and salary workers,. 4,587,000 4,581,700 4,504,100 01 18 0 ACREAGE SFEDED. | ( {ERODHCTION )
Manufacturing e« vvsssesss 795,700 794,600 782,900 i 1.6  holancs ot aeres nInoUrInca Gl e,
MNonmanufacturing. . . . 3,791,300 3,787,100 3,721,200 ] 1.9 Crop of Crop of Crops of  Crop of Crop of  Crops of
Minings s esscnsns 232,900 234,100 240,700 —.5 —=3.2 Area 1963 19462 1952-41 19631 1942 1952-61
Construction. ... . 292,800 301,000 288,400 —2.7 1.5
Transportation and Arizona. . . 29 29 52 1,044 1,008 1,632
public utilities 388,400 387,300 387,900 3 .1 Louisiana, . 88 80 69 BBO 720 762
1,106,400 1,094,200 1,092,400 9 1.3 New Mexico..... 295 248 390 4,425 4,200 2,639
229,900 229,500 223,600 2 2.8 Oklahoma...... 4,871 4,349 5,230 97,420 71,953 82,418
623,600 626,400 406,600 —.4 2.8 ToXO3:voeasassns 3,673 3,498 4,312 62,441 43,696 45,567
917,300 912,600 881,600 : 4.0 [ R LR
Totalisesnsnn B,956 B,224 10,053 166,210 121,577 133,018

1 Arizona, Louisiana, New Mexico, Oklahoma, and Texas
p — Preliminary. :
r — Revised.

SOURCE: State employment agencies.

1 Indicated December 1, 1962,
2 Short-time averoge.
SOURCE: U.S. Department of Agriculture.
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AGRICULTURE

Conditions, monthly................... 1:14; 2 9, :8;4:9-10; 5:7; 6:7-8;
7:7-8; 8:9-10; 9:8; 10:8; 11:8; 12:8

Crops
Acreage.... R e 1:14; 5:7; 6:7; 7:7; 8:9
Citrus fnm:, . W1:14; 2:9; 4:9
Cotton ..... 11449576?7?8998]081[8128
Crop reporlmg T (0 o) B B Yy e o e S P e 12:8
|33 2o R o) by e i e s B s BT R B i e o 3 B3

8:10; 9:8; 10:8; 11:8; 12:8

WATTREN T o B T e e e s et Fo s T 1:14; 2:9
Wheat......................1:14; 5:7; 6:7; 7:7; 8:9,10; 9:8; 10:8; 11:8
Income (cash receipts from farm marketings)... 2:9; 4:9,10; 7:8; 10:8

Livestock and livestock products ... .1:14;2:9; 3:8; 4:9,10; 5:7; 6:8;
7:8;8:10;9:8; 10:8; 11:8

2:9;4:10

Prices . oenill U i o SRR e el Y feera L

Price support
Range and pasture conditions _........ 1:14;3:8;5:7; 6:8; 7:8; 8:9,10;
9:8; 10: 8 11:8; 12:8

FINANCE

Banks and banking
Assets (See Condition statistics)

Condition of Federal Reserve
Bank of Dallas......... 1:18; 2:14; 3:12; 4:14; 5:11; 6:12;
7128149 12; ]0 12: 115025512 1"

1:15-16; 2:9-11; 3:8-10; 4:10-11;
5:7-9; 6:8-9; 7:8-10; 8:10-12;

9:8-10; 10:8-10; 11:8-10; 12:9-10

Condition statistics (deposits, investments, loans, etc.)

Member banks ... 1:18; 2 14 3:12; 4:14; 5:11; 6:1
7:12;8:1 9 12; 10: 12,11 12; ?..l

Weekly reporting member banks
in leading cities............1:15; 2:10; 3:9; 4:10; 5:8;
7881(}99 (9119

Debits, banks in 24 cities.... 1:18; 2:10,14; 3:12; 4:14; 5:11; 6:
712814912 10]2 11 12; 12:1

Conditions, monthly..............

6 ‘
12:9
12

Deposits
Annual rate of turnover (See Debits, banks in 24 cities)
Changes in regulation Q............cccoiieiimioiiisinnmminamsinnesens 1:15,16
End-of-month (See Debits, banks in 24 cities)

Gross demand, member banks,........2:14; 3:12; 4:14; 5:11;
6:12;7:12; 8:14; 11:12

Time, member banks (See Gross demand, member banks)
See also Condition statistics
Liabilities and capital accounts (See Condition statistics)
New member banks...........2:11; 6:9; 7:9; 8:11; 9:10; 11:6; 12:6
New par banks.....1:12; 2:11; 5:8; 7:9; 9:10; 10:10; 11:9; 12:10
Reserves and related items, member banks

J1:1632:11; 3:10; 4:11; 5:9; 6:9; 7:9;
8:11;9:9; 10:9; 11:10; 12:10

Reserve requirement, time and savings deposits..............11:9

See also Condition of Federal Reserve Bank
of Dallas and Condition statistics

Credit (See Banks and banking, Condition statistics)
Meoney and capital markets.................... 1:15;2:9,10; 3:8-9; 4:10;
8 11

Reserve positions........

5:7-8; 6:8; 7:8-9; 8:10,11;
9:8-9; 10:10; 11:8-9; 12:9

Supplement to Banking and Monetary Statistics,
Sections 10 and 15 (Board of Governors)......................... 5:12

Treasury finance, ... 3:9;4:10,11; 9:8,9; 10:10; 11:9,10

GENERAL
An Economic Fact Book, 1962 edition..... W . . 8:13
District summary ... 13135 22 , ';', 4:8;5:6; 6:06;
7:6; 8:8;9:7; 10:7; 11:7; 12:7
Eleventh Federal Reserve District (map) ... 2:7;4:13; 5:5;
6:11; 7:11; 8:7
Employment and unemployment 1:17;2:13;3:11;4:12,13;
5:10;6:10-11;7:11; 8:13;
9:11; 10:11; 11:11; 12:11

Prices
Agricultural (See AGRICULTURE)

Petroleum products (See OIL AND GAS, Crude oil and
refined products)

INDUSTRY

1:17;2:12-13; 3:11; 4:12-13; 5:10; 6:10-11;
7:10-11;8:12-13;9:11; 10:11; 11:11; 12:11

Conditions, monthly....

Construction

Building permits.................. 1: 18; 2:14; 3:12; 4:14; 5:11; 6:12;
7:12; 8:14;9:12;10:12; 11:12; 12:12

LT oY uh a Ve o AR P e 1:18; 2:13; 3:11; 4:13; 5:10; 6:11;
Fal 1518371921210 21 2511151 21 2
Industrial production.................. 1:17:2:13;3:11;4:12; 5:10; 6:10;

7:105 8:13;9:11; 10:11; 11:11; 12:11
Manufacturing (See Industrial production)

Mining (See Industrial production)

OIL AND GAS

Conditions, monthly .................... 1:16-17; 2:12; 3:10-11; 4:11-12;
5:9-10; 6:9-10; 7:10; 8:12; 9:10-11;
10:10-11; 11:10-11; 12:10-11

Crude oil and refined products

Crude runs to refinery stills.......... 1:16; 2:12; 3:10; 4:11,12; 5:9;
6:9-10; 7:10; 8:12; 9:10,11;
10:10,11; 11:10; 12:10,11

Demand........ 21:16,17;5 2:12; 3:10; 4:12; 5:9,10; 6:10; 7:10;
8:12; 9 l(}ll 10:10,11; 11:10, II 12 10,11

Imp OIS, e el 1631211 2308 011014125 5519:16:110}
7:10; 8:12; 9:10,11; 10:10; 11:10

BT et e e e ] =D ] D N (Y s D5 e ()
6:10; 7:10; 8:12; 10:11; 11:11

Production..........1:16,18; 2:12,14; 3:10,12; 4:11,12,14; 5:9,11;
6:9,10,12; 7:10,12; 8:12,14; 9:10,11,12;

10:10,11,12; 11:10,12; 12:10,12

Stocks ..o 1216,17; 2:12; 3:10; 4:12; 5:9,10; 6:10; 7:10;
Bl 319 l{}ll 10: 1011 11: lGl[ 12 10,11
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Conditions, monthly ... 1:13-14;2:8-9; 3:7-8; 4:8-9; 5:6-7; 6:6-7;
7:6-7; 8:8-9; 9:7-8; 10:7-8; 11:7- 8, 12:7-8
Department stores
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Sales e L1:13- 14. 2:8-9; 3:7,8; 4:8; 5:6-7; 6:6-7;
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SLOCKS. .. 0uieieitadisssneinsernanansmansnenrdad 4y 2095031272 428350 6:/6:65 7:6;
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New car registrations ... 1:14;2:8,9;3:8:4:9:5:7;6:7;
7:7;8:8;9:7-8; 10:8; 11:8; 12:8
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Annual Cerort

FEDERAL RESERVE BANK OF DALLAS

1962

To the Member Banks in the

Eleventh Federal Reserve District:

The Statement of Condition and the earnings and expenses of the
Federal Reserve Bank of Dallas for the year 1962, with comparative
figures for 1961, are shown herein. Lists of the directors and officers of

the Bank and its branches as of January 1, 1963, are also included.

A review of economic and financial developments in the Nation and
the District during 1962 is being presented in the January 1963 Annual

Report Issue of the Business Review of this Bank.

Additional copies of these publications may be obtained upon request
to the Research Department, Federal Reserve Bank of Dallas, 400 South
Akard Street, Dallas 2, Texas.

Sincerely yours,
%/m\m?éfw\

WaATROUS H. IRONS
President



Statement o} Condition

ASSETS

Gold certificate account
Redemption fund for Federal Reserve nofes

Total gold certificate reserves .
Federal Reserve notes of other Banks
Other cash 5 %

Discounts and advances
U. S. Government securities
Bills
Certificates
Notes
Bonds

Total U. S. Government securities .

Total loans and securities
Cash items in process of collection .
Bank premises
Other assets .

TOTAL ASSETS

LIABILITIES

Federal Reserve notes in actual circulation .
Deposits
Member bank — reserve accounts
U. S. Treasurer — general account
Foreign
Other

Total deposits . ;
Deferred availability cash |tems -
Other liabilities .

TOTAL LIABILITIES .

CAPITAL ACCOUNTS

Capital paid in .
Surplus

TOTAL CAPITAL ACCOUNTS

TOTAL LIABILITIES AND CAPITAL ACCOUNTS

Dec. 31, 1962

$ 540,732,347

Dec. 31, 1961

$ 587,255,476

39,527,686 35,465,071
580,260,033 622,720,547
19,473,000 29,552,100
9,532,888 14,952,121
56,000 870,000
99,256,000 129,694,000
535,780,000 69,028,000
435,604,000 811,684,000
168,138,000 156,202,000
1,238,778,000 1,166,608,000
1,238,834,000 1,167,478,000
309,128,280 296,084,087
12,579,815 13,272,512
15,897,075 9,899,098

2,185,705,091

2,153,958,465

910,744,385 869,105,320
960,203,849 931,949,007
34,752,085 23,508,674
14,560,000 15,370,000
4,009,754 3,382,891
1,013,525,688 974,210,572
178,701,992 233,680,479
2,537,026 2,248,744

2,105,509,091

2,079,245,115

26,732,000 24,904,450
53,464,000 49,808,900
80,196,000 74,713,350

$2,185,705,091

$2,153,958,465




earningo

CURRENT EARNINGS

Discounts and advances

U. S. Government securities

Foreign currencies

All other . i
TOTAL CURRENT EARNINGS

CURRENT EXPENSES

Current operating expenses ;
Assessment for expenses of Board of Governors ;

Federal Reserve currency
Original cost, including shipping charges

Cost of redemption, including shipping charges

Total .

Less reimbursement for certain fiscal
agency and other expenses

NET EXPENSES .
PROFIT AND LOSS
Current net earnings

Additions to current net earnings
Profit on sales of U. S. Government securities (net)

All other
Total additions . s
Deductions from current net earnings
Net additions
Net earnings before payments to U, S. Treasury .
Dividends paid . NG
Paid U. S. Treasury (interest on F. R. notes)
Transferred to surplus .
Surplus, January 1 .

Surplus, December 31 .

and S xpenses

1962 1961
$ 269,378 $ 62,758
42,036,531 37,950,208

196,133 S
18,072 19,096
42,520,114 38,032,062
8,933,333 8,530,969
374,700 359,200
142,635 380,172
33,146 32,595
9,483,814 9,302,936
936,767 935,083
8,547,047 8,367,853
33,973,067 29,664,209
80,701 140,482
129,938 94
210,639 140,576
82,713 1,979
127,926 138,597
34,100,993 29,802,806
1,573,112 1,454,690
28,872,781 25,547,016
3,655,100 2,801,100
49,808,900 47,007,800

53,464,000

—
—_—

49,808,200
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FEDERAL RESERVE BANK OF DALLAS

WaTtrous H. IRONS, President
P. E. CoLbWELL, First Vice President

Roy E. BoHNE, Vice President ARTHUR H. LANG, General Auditor
JAMES L. CAUTHEN, Vice President GEORGE F. Rupy, General Counsel
J. L. Cook, Vice President RoserT H, BOYKIN, Assistant Counsel and
RaLPH T. GREEN, Vice President Assistant Secretary of the Board
T. A. HARDIN, Vice President J. Z. RoWE, Director of Research
CArL H. MOORE, Vice President JamEes O. RUSSELL, Chief Examiner

G. R. MURFF, Vice President and
Secretary of the Board

JAMES A. PARKER, Vice President

LeoN W. CowAN, Assistant Vice President
E. H. BERG, Assistant Cashier

T. W. PLANT, Vice President and Cashier Frepric W. REED, Assistant Cashier
W. M. PRITCHETT, Vice President E. A. THAXTON, JR., Assistant Cashier
THOMAS R, SULLIVAN, Vice President E. W. VorLoP, JRr., Assistant Cashier

EL PASO BRANCH

Roy E. BOHNE, Vice President in Charge
T. C. ARNOLD, Cashier FoRrreST E. COLEMAN, Assistant Cashier

HOUSTON BRANCH

J. L. Cook, Vice President in Charge
B. J. TroY, Cashier
W. C. HARTUNG, Assistant Cashier Rasco R. STory, Assistant Cashier

SAN ANTONIO BRANCH

CARL H., Moore, Vice President in Charge
A. E. MUNDT, Cashier

ALVIN E, RUSSELL, Assistant Cashier FREDERICK J. SCHMID, Assistant Cashier



'EDirectoro

FEDERAL RESERVE BANK OF DALLAS

ROBERT Q. ANDERSON (Chairman and Federal Reserve Agent), President, Hondo Oil & Gas Company,
Roswell, New Mexico

MORGAN 1. Davis (Deputy Chairman), Chairman of the Board, Humble Oil & Refining Company, Houston, Texas
LAMAR FLEMING, JR., Member, Board of Directors, Anderson, Clayton and Company, Inc., Houston, Texas
D. A. HuLcy, Chairman of the Board, Lone Star Gas Company, Dallas, Texas

J. EDD MCLAUGHLIN, President, Security State Bank & Trust Company, Ralls, Texas

J. B. PERRY, JR., President and General Manager, Perry Brothers, Inc., Lufkin, Texas
RALPH A. PORTER, Executive Vice President, The State National Bank of Denison, Denison, Texas

Roy RIDDEL, President, First National Bank at Lubbock, Lubbock, Texas

H. B. ZACHRY, President and Chairman of the Board, H. B. Zachry Company, San Antonio, Texas

EL PASO BRANCH

FLoYD CHILDRESS, Vice Chairman of the Board, The First National Bank of Roswell, Roswell, New Mexico
ROGER B. CORBETT, President, New Mexico State University, University Park, New Mexico
DysarT E. HOLCOMB, Director of Research, El Paso Natural Gas Products Company, El Paso, Texas
JoserH F. IRVIN, President, Southwest National Bank of El Paso, El Paso, Texas
WILLIAM R. MATHEWS, Editor and Publisher, “The Arizona Daily Star,” Tucson, Arizona
CHARLES B. PERRY, President, First State Bank, Odessa, Texas
Dick ROGERS, President, First National Bank in Alpine, Alpine, Texas

HOUSTON BRANCH

DoNALD B. CAMPBELL, Works Manager, Sabine River Works, E. I. du Pont de Nemours & Company, Orange, Texas
J. A. ELKINS, JR., President, First City National Bank of Houston, Houston, Texas
M. M. GALLOWAY, President, First Capitol Bank, West Columbia, Texas
JouN E. GRAY, President, First Security National Bank of Beaumont, Beaumont, Texas
EpGAR H. HUDGINS, Ranching — Partner in Hudgins Division of J. D. Hudgins, Hungerford, Texas
MAX LEVINE, President, Foley's, Houston, Texas
J. W. MCLEAN, President, Texas National Bank of Houston, Houston, Texas

SAN ANTONIO BRANCH

G. C. HAGELSTEIN, President and General Manager, Union Stock Yards San Antonio, San Antonio, Texas
HaroLDp D, HERNDON, Independent 0il Operator, San Antonio, Texas
DoNALD D. JAMES, Vice President, The Austin National Bank, Austin, Texas
Max A. MANDEL, President, The Laredo National Bank, Laredo, Texas
FORREST M, SMITH, President, National Bank of Commerce of San Antonio, San Antonio, Texas

JOHN R. STOCKTON, Professor of Business Statistics and Director of Bureau of Business Research,
The University of Texas, Austin, Texas

DwiIGHT D. TAYLOR, President, Pan American State Bank, Brownsville, Texas

FEDERAL ADVISORY COUNCIL MEMBER

JAMES W. ASTON, President, Republic National Bank of Dallas, Dallas, Texas








