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REGIONAL TRENDS IN RETAIL TRADE

Consumer buying is the basic objective of all manufacturing,
wholesaling, and retailing activity. The volume, composition, and
trend of retail trade reflect changes in economic activity of the
particular region, as well as those at the national level, and are
influenced by broad changes in consumer preferences and specific
changes in price levels. With the rapidly changing economic situa-
tion in the Southwest, it is desirable occasionally to review the
general developments in retail trade, particularly when certain
benchmark figures become available. Within the past few months,
the Bureau of the Census of the United States Department of
Commerce published another in its series of retail trade censuses
in the postwar period. The data provided by these censuses cover
the years 1948, 1954, and 1958. In the June 1956 issue of this
Bank’s Monthly Business Review, the changes from 1948 to 1954
in retail trade in the Eleventh Federal Reserve District were
analyzed. The following article extends this analysis from 1954
through 1958, with some references to 1959 developments.

Of special importance to the retail trade pattern of the District
was the economic situation of the census years 1954 and 1958.
In each year, a business recession was evident, although the
particular stage of the recession and the rate of recovery were
somewhat different. For example, in 1954 the depth of the reces-
sion occurred in late summer, while in 1958 the trough of the
recession occurred in April. Also, the rate of recovery from the
trough in 1958 was substantially more rapid than in late 1954,
Nevertheless, the 1954-58 increases in the various statistical
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indicators can be attributed largely to growth in the
economy and, in cases where the statistical measure is
expressed in terms of dollars, possibly to price changes.
From 1954 to 1958, the gross national product of
the United States advanced from $363 billion to
$442 billion, showing an increase of more than 21
percent. Similarly, industrial production, as measured
by the Board of Governors’ index (based on 1947-49 =
100), rose from 130 to 141, reflecting an improve-
ment of over 8 percent. Total retail trade in the Nation
increased about 18 percent between the two census
years. However, price changes in this period accounted
for approximately 8 percent of the gains in dollar vol-
ume of retail trade. Thus, the average advance in the
4-year period was around 10 percent.

MAJOR ECONOMIC INDICATORS, 1958 AND 1954

[Dellar amounts in millions)

Southwest United States
Indicator 1958 1954 1958 1954
Industrial production index
(1947-49 = 100) . vevveruennnnns 1159 141 141 130

Crude oil production (Barrels per day).. 2,938,000 3,006,000 4,709,000 6,342,000
Nenagricultural employment. oo uy . 4,220,700 3,817,000 50,543,000 48,431,000

Personal income,........ $29,634 $22,892 $359,000 $28%,800
Cash farm income., . . $4,238  $3.438  $34.649  §30.210
Bank deposits...s.a... +» 818,612 515,357 7$216,017 ?$184,757
L T A A A A P A s 85,628 598,214 870,619

$7,931

! Texas only.
# All commercial banks in Arizona, Louisiana, New Mexico, Oklahema, and Texas,
% All commercial banks in the United States,
SOURCES; Board of Governors of the Federal Reserve System.
Federal Reserve Bank of Dallas.
State employment agencies.
United States Bureau of Mines.
United States Department of Agriculture.
United States Depariment of Commerce.

Against this background of national economic
conditions, one may consider how comparable changes
in District conditions might have affected retail trade
in this area. Although industrial production indexes for
the District are limited to Texas, a 1954-58 increase of
nearly 13 percent was recorded for this State alone.
The broader measure of employment in the five District
states — Arizona, Louisiana, New Mexico, Oklahoma,
and Texas (hereinafter called the Southwest)—showed
a comparable increase. The composition of the indus-
trial production sector of the District economy was
substantially different between 1954 and 1958. as
evidenced by the relatively small gain in crude oil
refinery runs, which rose only 5 percent, and the actual
decline of 2.5 percent in crude oil production. The
majOI: increases in industrial production in this period
were in the transportation equipment, metal and metal-
fabricating, instruments and electronics, chemicals, and
textile and apparel industries. District employment
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changes reflected an actual decline in mining and
transportation and public utilities but strong advances
in manufacturing, government, trade, services, and
finance. The Southwest’s construction industry also
showed substantial improvement over the 4-year period,
as did the agricultural industry. Cash receipts from
farm marketings advanced nearly 19 percent, and cash
farm income, including Government payments, rose
23 percent during the 4 years.

RETAIL SALES, 1958 AND 1954

(Amounis in thousands of dollars)

1958 1954 Percent increase
1,337,286 1,001,004 33.6
2,819,980 2,339,289 20.5

922,638 673,729 259
2,319,985 2,101,041 10.4

10,412,737 9,032,371 153
17,812,626 15,206,798 17.1

SOURCE: United States Bureau of the Census.

The basic growth of the southwestern region was
somewhat faster than that of the Nation. However, the
rate of growth to which the Southwest had become
accustomed in the postwar period was no longer as
dynamic or spectacular in relation to the growth rate
of the Nation. Thus, with the slower rate of expansion
of the southwestern economy and with comparable
gains in many of the basic economic indicators between
the two census years, it might be anticipated that the
rate of increase in retail trade in the Southwest would
be more nearly the same as in the Nation between 1954
and 1958.

Trends in Total Retail Trade

This seeming consistency in the rates of growth
between the Southwest and the Nation is confirmed by
the Census of Business, which shows that total retail
trade in the five southwestern states rose 17 percent
from 1954 to 1958. Among the five southwestern
states, the fastest growth rate, 34 percent, occurred in
Arizona, while the slowest gain, 10.4 percent, occurred
in Oklahoma. These figures reflect, of course, not only
the relative changes in population and rate of growth
in economic activity but also the relative size of total
retail trade in the individual states. The advance of
nearly 15 percent for Texas outweighed only the gain
in Oklahoma, as the rates of advance in New Mexico,
Louisiana, and Arizona exceeded 21 percent, For the
five states as a whole, the general improvement of 17
percent must be related to the individual gains reflected
at the major types of establishments.



It should be noted that the business census is reported
on the basis of establishments, rather than product lines.
This fact has considerable significance in that a number
of separate types of retail trade outlets have been
expanding their coverage of retail items, while others
have been moving toward a specialty area. For example,
the food stores, which not too many years ago carried
largely perishable food commodities, today sell a wide
range of products; some of the larger stores even sell
consumer durables. Similarly, drugstores and proprie-
tary stores have markedly expanded their range of
items offered for sale. Consequently, gains by type of
outlet may not truly reflect gains by type of commodity,
but, in a broad context, developments in separate types
of retail trade outlets do give some indication of the
relative standing of sales by type of commuodity.

Leading the sales increases by type of out]et_from
1954 to 1958 were the drugstores and proprietary
stores, with an improvement of more than 31 percent.

RETAIL SALES AT DRUGSTORES AND PROPRIETARY STORES,
1958 AND 1954

(Amounts in thousands of dollars)

State or major Percent

metropolitan area 1958 1954 increase

AfZONO . v rroersnssnanrnns 56,092 35,183 59.4
Lovisiona., . . . 104,919 80,267 30.7
New Mexico. 32,468 27,648 17.4
Oklahoma 90,482 74,513 21.4
exas. ... 376,406 285,228 32.0
Dallas, .., .. 53,64 33,571 59.8
Fort Worth 26,938 21,549 25.0
Houston 64,238 38,218 &8.1
San Antonio 20,496 15,878 29.1

SOURCE: United States Bureau of the Census,

This gain could be traced not only to the broader cover-
age of items for sale but also to the rapid expansion of
suburban areas around the major metropolitan centers,
where drugstores and proprietary stores have come to
be almost a type of general merchandise store. In addi-
tion, this type of outlet generally maintains a much
longer workday, ranging to as many as 24 hours in
certain areas. Another reason for this particular
advance might be the substantial increase in the size
of drugstores in suburban areas, as contrasted to the
relatively small shops customarily found in the Central
Business Districts.

The second largest advance was made in sales at
gasoline service stations, which rose 29 percent from
1954 to 1958. The principal factor in this advance
Was the sharp rise in the demand for gasoline, develop-
ing from the steady gain in the number of automobiles,

RETAIL SALES AT GASOLINE SERVICE STATIONS, 1958 AND 1954

[Amounts in theusands of dollars)

State or major Percent

metropolitan area 1958 1954 increase
ATIZON G Se1aTals(a s n 2 a a1t latn uin a1l 120,200 89,485 34,3
Loulsiana. .. .. 213,113 161,923 31.6
Mew Mexico. 88,991 &7,632 31.6
Oklahoma. . 196,948 160,388 22.8
ToX0S.euss: 831,917 643,099 29.4
[ s e anaa oonononad oo 94,840 59,309 59.9
Fort Worth.. 49,643 32,481 52.8
Houston. s veuue 112,951 78,247 44.4
Son Antonlo. . .iaeiiiiinas 45,109 35,441 27.3

SOURCE: United States Bureau of the Consus,

the increase in travel to and from suburban areas, and
the trend toward multiple car ownership. Price changes,
resulting primarily from higher taxes on gasoline,
appear to have had some effect upon the dollar volume
of gasoline sales. A further reason for the sales advance
might be found in the steadily increasing size of gasoline
service stations to cover automobile repair services and
the additional and more expensive servicing required by
the growing complexity of modern automobiles. More-
over, a marked increase in the number of outlets, prin-
cipally those handling a wider variety of products and
services, provided further impetus to retail sales at
gasoline service stations.

The gains in sales at apparel and accessory stores and
at food stores were next in line in the rate of advance
from 1954 to 1958. Sales at apparel and accessory
stores rose 25 percent, indicating some increase in the
number of stores as a result of the establishment of
specialty shops in suburban areas but, more importantly,
also reflecting an increase in consumer attention to non-
durable goods in 1958. The expansion in sales at food
stores, totaling 24 percent, could be attributed to the
general factors mentioned above, particularly the
larger number of items for sale, and to a rather sub-
stantial increase of more than 10 percent in retail food
prices.

Another major advance was in sales by nonstore
retailers, which rose more than 23 percent in the 4-year
period. This gain might be assigned to increased tele-
phone retailing and the larger sizes of nonstore retail-
ers; however, the actual number of such retailers
declined markedly during this period.

It will be noted that the sales increases indicated
above, all of which exceed the average for the entire
Southwest, occurred at outlets selling principally non-
durable commodities. In the United States between
1954 and 1958, consumer durable goods expenditures
gained only $5 billion, while nondurables sales
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advanced $23 billion. These figures point up the pre-
viously mentioned trend of consumer preference for
more nondurable goods than durable goods. However,
within the period covered by these census years, there
was at least one year — 1955 — when durable goods
sales showed an exceptionally marked advance. In
general though, expenditures for nondurable goods and
services have continued to take a steadily larger propor-
tion of total consumer expenditures, and whatever
declines have developed in the recession periods have
been concentrated in sales of durable goods.

In the Southwest, the fact that all of the outlets with
greater than average advances were in the nondurables
groupings re-emphasizes this trend. The smallest rates
of growth shown by sales at any of the major types of
retail outlets were at the lumber, building materials,
hardware, and farm equipment stores and at automobile
dealers, each category reflecting an improvement of
only 7 percent in the 4-year period. Most of the rise in
sales at these types of outlets could be attributed to price
increases. The impact of recession upon such deferrable
consumer durables is especially noticeable in these
data; in addition, there has been a substantial increase
in wholesale buying by retail customers, particularly of
lumber and building materials, with the consequence
that retail sales at such outlets no longer reflect actual
consumer spending for these products. Furthermore,
sales at hardware stores showed a less than average
increase of only 4 percent in the 4-year period, perhaps
because many of the products formerly sold strictly at
hardware stores are now available at several other retail

DISTRIBUTION OF RETAIL SALES

FIVE SOUTHWESTERN STATES

ALLOTHER RETAIL SALES
19.4 %

GENERA
APPAREL AND ACCESSORY
STORES

GASOLINE SERVICE STATIO
B.1 % pes

h% LUMBER, BUILDING MATERIALS,

Y= HARDWARE, AND FARM EQUIP-
h=s MENT DEALERS

8.0 %

FURNITURE,HOMEFURNISHI
AND EQUI:MENT STORES

%

AUTOMOTIVE DEALERS
18.8 %

SOURCE! U, S, Bursouof the Cenaus,
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outlets, including drugstores and food and general
merchandise stores. Farm equipment sales, however,
reflected a 20-percent gain, as farmers’ incomes
advanced following the drought years and deferred
equipment needs were satisfied.

Other outlets selling principally durable goods
(especially furniture, homefurnishings, and equipment
stores) showed approximately the same gain as total
retail trade in the Southwest — namely, slightly above
17 percent. This gain, however, resulted from the com-
bination of the more than one-fifth advance in retail
sales at household appliance, radio, television, and
music stores and the somewhat lower 15-percent
increase in sales at furniture and homefurnishings stores.
Of particular importance in the sales improvement at
appliance stores was consumer emphasis upon purchases
of new high-fidelity and stereophonic radio and phono-
graph combinations.

The relative changes indicated above made com-
parable inroads into the percentage distribution of
retail sales in the Southwest. In the five southwestern
states, sales at automotive establishments, as a per-
centage of total retail sales, declined from nearly 21
percent in 1954 to about 19 percent in 1958. General
merchandise sales decreased from 11.0 percent to 10.7
percent, and sales at lumber, building materials, hard-
ware, and farm equipment dealers decreased from 8.7
percent to 8.0 percent. For these three major cate-
gories, the relative share of total retail sales in the
Southwest declined from 40.3 percent in 1954 to 37.5
percent in 1958. Major increases in percentage shares
of total retail trade occurred in sales at food, apparel
and accessory, and drug and proprietary stores and at
nonstore retailers. Nevertheless, it is significant that
more than 53 percent of total retail trade in 1958 was
accounted for by general merchandise, food, and auto-
motive outlets.

The internal composition of total retail trade for the
Southwest as a whole was not the same for the individual
states. There were some moderate differences in the
relative shares, as reported in the most recent Census
of Business, although the broad pattern was similar.
Foremost among the differences in internal distribu-
tion was the relative share of the general merchandise
group; sales at such Louisiana stores accounted for 12.2
percent of the total state sales, but sales at Arizona gen-
eral merchandise stores accounted for only 9.4 percent
of the state volume. The margin of difference in relative
shares among the five states was more than 2 percent for



PERCENTAGE CHANGES IN RETAIL SALES, 1954-1958
ELEVENTH FEDERAL RESERVE DISTRIGT

SOUNCE LS. Dureau of iha Cansui,

R

ok
;}" I countics sHowing LossEs.

m COUNTIES SHOWING NO CHANGE, OR
GAINS THROUGH 16 PERCENT.

COUNTIES SHOWING GAINS OF
|7 PERCENT AND ABOVE

V777 bATA WITHHELD T0 AVOID DISCLOSURE.

food stores, eating and drinking places, and the general
“other retail stores” category. One possible reason for
these differences could be the varying types of economic
development among the states, as welllas the timing of
the development. Density of population and climate
also may be partially responsible for the differing share
of sales by general merchandise stores, but local cus-
toms are probably an additional primary factor.

During the 4-year period, the number of retail trade
establishments advanced from 161,659 in 1954 to
166,177 in 1958. The only declines were in the number
of food stores, drugstores and proprietary stores, and
nonstore retailers. In all other categories, lthe number
of establishments increased; the largest gain appeared
in the number of gasoline service stations, followed by
a marked rise in the number of eating and drinking
places.

Retail Trends in Local Areas

An appraisal of retail trade activity at the county
level in the Eleventh District indicates some wide dif-
ferences, with only a few identifiable patterns. Show-
ing the strongest increases in retail trade were those
counties in which the District’s largest cities are located

and a large band of counties extending roughly from
the Texas Panhandle westward through New Mexico
and Arizona. These two patterns of strength can be attri-
buted to (1) the continuing concentration of popula-
tion and industrial development near the larger cities;
(2) the rather rapid development of western sections
of the District, especially in terms of irrigated agricul-
tural activity; and (3) some improvement in industrial-
ization at the local level. In addition, however, it should
be noted that the western portion of the District has
generally been relatively sparsely populated and that
even a small improvement in dollar sales would yield
a relatively high percentage change. Nevertheless, in
terms of these improvements, the pattern is quite
marked.

On the other hand, the counties generally reporting
declines in retail sales between 1954 and 1958 were.
with only a few exceptions, rather scattered. One fairly
large block of about 16 counties in south-central Texas
showed absolute declines in this period, reflecting, first,
the retrenchment in ranching activity which had been
caused by the long drought and, second, the rather
sharp cutback in oil production and drilling activity,
including curtailments in related maintenance and
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RETAIL SALES, BY STANDARD METROPOLITAN AREAS,
1958, 1954, AND 1948

Eleventh Federal Reserve District

{Amounts in thousands of dollars)

Percent change
1958 from 1954 from

Area 1958 1954 1948 1954 1948
ARIZONA
TUCION s nnssansanninnss 270,918 204,206 134,841 32.7 100.9
LOUISIANA
Shreveport..sseesues + 290,323 246,370 166,799 17.8 74.1
TEXAS
Amarillos e vaiileses 202,131 174,543 118,418 15.8 70.7
AU ool =ivin ns nls/e nistain 213,935 187,432 138,055 14.1 55.0
Beaumont-Port Arthur.... 329,338 285,146 218,882 1515 50.5
Corpus Christisesussesss 40,266 224775 141,181 6.9 70.2
Dallaseeeersnssnnssns 1,408,013 1,202,585 785,324 17.1 79.3
EliPas0s s sienssasnnnnns 09,674 245403 158,672 26,2 95.2
Fort Worth.vuuesiaases 689,550 58B,890 418,595 17.1 64.7
Galveston.svesssssisass 145,348 126,450 116,033 14.9 253
Houston...... sseasssss 1,568,665 1,213,580 809,805 29.3 93.7
Laradpiieiiieansnse ol 56,8 7,280 38,956 20.3 46.0
Lubbockssaasacaneensa 208,148 171,913 116,116 21.1 79.3
San Angelo. . . 79,411 82,081 62,455 —3.3 27.1
San Antonio. 653,338 552,653 385,657 18.2 69.4
Wato sususss 159,151 149,018 114,364 6.8 39.2
152,772 135,464 90,222 12.8 69.3

SOURCE: United States Bureau of the Census,

equipment requirements. This territory generally has
experienced some loss of population, as farms and
ranches have been consolidated into larger units. In
addition, some military installations have been closed or
cut back in this section. Another fairly large area com-
prising four counties in New Mexico and Arizona also
showed declining retail trade in the 4-year period, not
only because of lower mining activity but also because
of some reductions in ranching,

The only other identifiable areas of decline included
a nine-county area in northeast Texas and a six-parish
(-county) section in the Louisiana portion of the Dis-
trict. The decrease in the first of these sections can be
attributed primarily to the concentration of the popula-
tion in the larger metropolitan areas nearby; the con-
solidation of farms into larger units and the resulting
exodus from farms; and, to a minor extent, the cutback
in oil production. Declining retail trade in the Louisiana
section would appear to have been principally a matter
of decreasing population, as well as a result of relatively
low cotton production in 1958, which had a severe effect
upon farmers’ incomes in this area. The remaining
scattered counties that showed declines in retail trade
were also likely affected by one or more of the major
influences mentioned above, with perhaps the strongest
factors being the cutback in oil production and the con-
tinuous concentration of population in suburban areas.
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Among the major metropolitan areas in the District,
Dallas, Fort Worth, Houston, and San Antonio — the
four largest — also reflected somewhat differing rates
of change in retail sales, but each showed a faster rate
of gain than the State of Texas as a whole. The largest
improvement was apparent in the Houston metropolitan
area, where sales rose 29 percent from 1954 to 1958;
however, there was an 18-percent gain in San Antonio,
and both Dallas and Fort Worth marked 17-percent
increases. The more rapid gains in the major metro-
politan areas than in the State as a whole increased their
share of the State’s total retail trade from 39 percent in
1954 to 41 percent in 1958. With respect to specific
types of outlets, moreover, the individual metropolitan
areas accounted for an even higher percentage of the
State’s total, particularly of sales at general merchan-
dise, apparel and accessory, eating and drinking, and
drug and proprietary stores and sales at nonstore
retailers.

However, there was further evidence of continued
decentralization of retail trade to the suburban areas,
with the Central Business District section showing
relatively less improvement than the metropolitan area.
The well-known reasons for this gain will not be elab-
orated upon at this point, but it should be noted that, in
particular lines of retail trade activity, the Central
Business District still maintains a relatively large share
of the total metropolitan area trade, especially sales at
general merchandise, apparel, and eating and drinking
establishments.

Recent Developments

Economic activity during the past year, recovering
from the recession, was at a relatively high rate, stimu-
lated in part by continued strength in consumer buying.
Further gains in retail trade occurred in the Eleventh
District states, with a 1959 gain of approximately 7
percent in the District as a whole. This improvement
parallels the nationwide gain in retail trade and reflects
the consumer’s increased attention to durable goods
during the past year. Retail trade in 1959 showed a
more rapid gain in sales at automobile dealers and
eating and drinking outlets than in sales at the other
principal types of retail trade establishments. Additional
increases in various consumer prices were reflected in
the advances during 1959, but some major price
decreases were also evident for food and farm products.
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‘ BUSINESS, AGRICULTURAL, AND FINANCIAL CONDITIONS

Nonagricultural employment in

VRN " R, the Eleventh District states rose
DISTRICT SUMMARY:] further during December, as
N YAN 4 trade employment advanced

seasonally and manufacturing
and construction employment declined less than sea-
sonally. In Texas, unemployment decreased to 4.5
percent of the work force in December; and the
index of Texas industrial production rose to 170, the
highest level since September. Construction contract
awards in the District states declined sharply during
November.

District crude oil production and refining continued
toincrease in December and the first half of January.
Although crude oil stocks at the middle of January
Wwere below a year ago, heating oil inventories were
considerably above both the year-earlier level and
hormal seasonal requirements. Daily average crude
oil production in Texas is scheduled to rise 4 percent
in February, although the 10-day allowable schedule
has been continued.

Moisture conditions in most sections of the District
are generally adequate, and warm weather is needed

to promote growth of small grains, winter legumes,
and grasses. Indicated winter wheat production in
the District states is below that of last season, but
expected output in Texas is larger. Prospects for win-
ter vegetables and citrus production in Texas continue
favorable. Numbers of cattle on feed are larger than
a year earlier.

Christmas buying pushed District department store
sales in December to a record level for the month. The
usual seasonal decline followed Christmas, but sales
remained higher than a year ago. Some groups of
both durable goods and soft goods scored good gains
over December 1958, but other groups showed lower
sales. Department store inventories declined more
than seasonally but were still higher than at the end
of 1958.

Following the customary year-end expansion at
weekly reporting banks in the District, seasonal
declines in early January reduced both loans and
deposits to levels below those recorded for mid-
December. Investments also declined between
December 16 and January 20.

The Christmas-season sales vol-
ume at department stores in the
Eleventh District exceeded all
previous years, as December
1959 sales scored a S-percent
gain over December 1958. The seasonally adjusted
index for the month was 168 percent of the 1 947-49
average, compared with the near-peak level of 182 in
November and 160 a year ago. Total sales for the year
1959 were 8 percent more than in 1958. As usual, sales
declined sharply during the weeks following Christmas
but were still above the year-earlier level.

Sales of both durable goods and soft goods partici-
pated in the year-to-year gain during December,
although increases were not general in either group.
Year-to-year changes in District department store sales

of consumer durable goods during the month ranged
from an 18-percent increase in sales of radios, televi-
sion sets, and musical equipment to a 4-percent decrease
in sales of major household appliances. Sales of
domestic floor coverings rose 13 percent, while furni-
ture and bedding sales advanced 4 percent. In the soft
goods lines, the best showing was made by sales of
women’s and misses’ dresses, which rose 14 percent
over December 1958. On the other hand, sales of men’s
clothing declined 1 percent.

Department store inventories in the District decreased
more than seasonally during December but at the year
end were 10 percent higher than at the end of 1958.
The seasonally adjusted stock index fell to 180 percent
of the 1947-49 average from 188 in November; for
December 1958, the index was 163. Orders outstand-
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INDEXES OF DEPARTMENT STORE SALES AND STOCKS
Eleventh Federal Reserve District

(1947-49 = 100)

SALES (Dally average) STOCKS (End of month)

Winter wheat prospects continue on the upgrade as a
result of the abundant moisture supplies, although cold
weather has retarded growth of the plants. Acreage
seeded to winter wheat in the District states is placed at
9,817,000 acres, or fractionally larger than the seeded
acreage for the 1959 crop. Indicated production, as of
December 1, 1959, is placed at 147,656,000 bushels,
or 6 percent below the outturn last season, Prospective
production in Texas is 2 percent larger than the 1959
harvest, but declines in other states of the District,
particularly Oklahoma, are responsible for the antici-
pated lower District output.

WINTER WHEAT

Seasonally Seasonally
Date Unadjusted djusted Unadjusted djusted
1958; December..... 276r 160 152 163
1959: October, ..... 177 170 203 185
November..... 208 182 207 188
December..... 291 168 167p 180p
r — Revised.
p — Preliminary.
DEPARTMENT STORE SALES AND STOCKS
(Percentage change in relail value)
STOCKS
NET SALES (End of month)
Dec. 1959 from Dec, 1959 from
———— 12 months; ———————————
Nov. Dec. 1959 from Mov. Dec.
Area 1959 1958 1958 1959 1958
Total Eleventh District, . v v vovevnannns 52 5 8 —19p 10p
Corpus ChrisH,vuss . vee O7 2 3 —22 3
Dallassesssasviensi aall R 10 12 —18 18
El Paso. . vee A1 —4 2 n.a, n.a.
ForfiWerth. oo il i, 52 0 5 —23 v
1 T O onnn 00000 OB IO 60 9 12 —17 20
San Antonio., . . 47 0 4 —16 3
Shreveport, La.. . 33 1 (] —31 2
ACOLe s siF bl s 45 0 ] —19 3
Oyihvar elfiassishias s lalssienisinisiala’ainl 45 9 10 —20 B

p — Preliminary.
n.a, — Not available,

ing were seasonally lower at the end of the month but
were 21 percent above a year earlier. New orders placed
recorded similar movements, declining seasonally but
remaining well above December 1958.

New car registrations during December in the four
most populous metropolitan areas in the District
(Dallas, Fort Worth, Houston, and San Antonio) rose
7 percent above November but were 15 percent below
those a year ago. Cumulative registrations for the whole
year were 31 percent higher than in 1958.

Wet, cold, and generally dis-
agreeable weather was the domi-
nant factor affecting agriculture
in the District during the past
month. In several sections of the
District, particularly in northern Texas, moisture condi-
tions are the wettest for this time of year in the memory
of many persons. Snow and sleet have occurred over
wide areas in northwestern Texas and the higher eleva-
tions of Arizona and New Mexico. In other sections, rain
and drizzle have provided adequate to excessive mois-
ture supplies, except in parts of south Texas. In some
Arizona and New Mexico regions, the heaviest winter
moisture supplies in several years have been received.

lsusmsss REVIEW
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PRODUCTION
{In thousands of bushels)

ACREAGE SEEDED
(In thousands of acres)

Crop of Cropof Cropsof Crop of Crop of  Crops of

Area 1960 1959 1949-58 19460! 1959 1949-58
Arizon@. . e eeess 40 109 44 1,360 3,672 1,229
Loulsian@ . « « « . s+ 90 B4 74 1,170 1,200 772
New Mexico.,... 280 280 490 3,360 3,791 1,678
Oklahoma . v s 5,034 5,034 5,720 80,544 89,174 66,759
TOKOE s ol /alnlslnio's 4,373 4,287 4,962 61,222 59,850 36,751
Totalsssisisisn 9,817 9,794 11,290 147,656 157,687 107,189

! Indicated December 1, 1959,
£ Short-time average.
SOURCE: United States Department of Agriculture.

Movement of winter vegetables from the Lower
Valley continues, although poor weather conditions
have resulted in some delays. Planting of spring toma-
toes, sweet corn, and cantaloupes is under way in the
Lower Valley, and some watermelons have been planted
in the Falfurrias area. The important onion crop in
south Texas is in good condition. Rains were generally
beneficial to plantings, but sunny weather is needed to
help reduce possible blight. Production of winter vege-
tables in Texas is estimated, as of January 1, at 37
percent above output in 1959. The 1959-60 citrus
production in Texas is estimated at 9 million boxes, or
38 percent above the 1958-59 season.

The cool, damp weather has resulted in a step-up in
the feeding of cottonseed cake and hay to livestock.
Livestock in some areas are having to be held off small
grain pastures until fields dry. Widespread precipitation
has sharply boosted grazing prospects in native grass
areas, and forage supplies should increase rapidly as
temperatures rise. Range feed conditions in the
District states, as of January 1, were slightly poorer
than a year earlier, except in Arizona. Livestock remain
in good condition as a result of supplemental feeding.
A record number of cattle and calves were in feed lots
in Texas on January 1, totaling 239,000 head — or 30



percent above a year earlier. The number of cattle on
feed in 21 major feeding states was 9 percent larger.

Cash receipts from farm marketings in the Dis-
trict states during January-November 1959 totaled
$3,386,720,000, or 3 percent below the same period in
1958. Slight gains in cash receipts in Louisiana and
New Mexico were more than offset by decreases in the
other three states.

Loan repayment, investment
liquidation, and deposit contrac-
tion were the prominent features
of District banking activity dur-
ing the 5 weeks ended January
20, However, most of the changes recorded in loan and
deposit accounts were of roughly seasonal proportions.

Loan expansion at the weekly reporting member
banks during the last half of December was more than
offset by the reduction during the first 3 weeks of
January, and gross loans (excluding loans to domestic
banks) declined $27.8 million during the S-week
period. The prime factor accounting for the loan
decline was a $38.4 million decrease in commercial
and industrial loans, which had risen steadily during
the previous period. Loans to nonbank financial insti-
tutions also registered a moderate decline, reflecting
primarily repayments by sales finance companies.
Agricultural loans and real-estate loans declined
slightly. The remaining loan categories showed gains,
the largest increase being a $15.4 million expansion
in loans to finance securities transactions. Consumer-
type loans rose nominally, and loans to foreign banks
also registered a small increase.

Substantial liquidation of Treasury notes and Gov-
ernment bonds during the 5-week period provided the
principal contractive influence on investment accounts,
which were $22.3 million lower. Treasury bill holdings
and holdings of non-Government investments cxpand_ecl
over the period, but the increases in these categories
were only moderate.

The year-end expansion in deposits at the weekly
reporting member banks was considerably smaller than
withdrawals during the subsequent 3 weeks, and total
deposits showed a decline of $187.7 million during the
S weeks ended January 20. Most of this contraction
reflected substantial decreases in interbank balances
and balances of individuals and businesses, but other
deposit categories also declined. Individuals and
businesses reduced their time balances by $23.1 million

CONDITION STATISTICS OF WEEKLY REPORTING
MEMBER BANKS IN LEADING CITIES

Eleventh Federal Reserve District

{In thousands of dollars)

Jan. 20, Dec. 16, Jan, 21,
Item 1960 1959 1959
ASSETS
Commercial and industrial loans. «vevvvnensens 1,499,480 1,537,854 —
Agricultural 10ans. sseesssssosainsssssssineens 31,244 31,825 46,252
Loans to brokers and dealers for purchasing
or carrying:
U. S. Government securities.seasssssssannss 13,383 3,298
OIhEr 56CUTHES 4 « o ssennssensssssensnsss 12,517 12,439} 22,887
Other loans for purchasing or carrying:
U. 5. Government securities.sessssssassssas B,605 8,942
Other securities, sassssss Sasisialeaasalaesvas 191,212 1&3,645] 185,474
Loans to nonbank financial institutions:
Sales finance, personal finance, €1t vesaas 138,091 142,085 —_
Savings banks, mige. cos,, ins. cos., efc 113,201 113,011 —
Loans to foreign banks. coavveaanes 466 440
Loans to domestic commercial banks. . 15,165 52,215 30,431
Real-estate 1oans..ccoveevsnenanes 206,095 207,211 221,029
Al T IOGRT a7 s¢10 8 s's 01 s o8 1s ul6018 20 41810 08 31w 724919 724,252 —_
GIOBS | teTelu s e e 0 a2 o e =z inle o a8 181 ek 2,954,378 3,019,217 2,809,684
Less reserves and unallocated charge-offs. . 53,523 49,774 49,1467
O 0008 e e S SR N Al S e R s Wl aTes 2,900,855 2,969,443 2,760,517
Treasury bills. oo cvarneriiisinnininanianas 77,291 58,852 76,919
Treasury cerfificates of indebtedness. ......... 38,863 39,568 145,480
Trnmu(}l‘ notes and U, JS ?Ic‘:verpmanl bonds,
Within 1 ¥ear. coscosssasssssnsanassanns 80,162 99,168
After 1 but within 5 years...ueassvasnsnss 746,895 776,550} 1,231,653
Affar 5. ye0rsisesesisssnssinssssssioss AOO0T 326,939 320,853
Other securifies. s oo e OO T 0 363,680 361,152 332,684
Tolal Investments. ssessessnsassssssnnssas 1,633,830 1,656,143 1,786,736
Cash items in process of collection. v evvuvesnans 483,545 538,627 491,840
Balances with banks in the United States....... AB9,876 515,669 461,617
Balances with banks in foreign countries. . . .... . 1,953 1,883
Currency and €OINu s sesnssssssnsnnsssnssnss 50,542 52,600 49,458
Reserves with Federal Reserve Bank,vowsoon.on 561,140 546,917 577,077
Other assels,scasasssses STate s ta alaTa TR (a]4a le m 9 e TaE 229,210 219,829 200,029
TOTAL ASSETS. 1 euversnnraaness weii s 6,351,084 6,501,181 6,329,157
LIABILITIES AND CAPITAL ACCOUNTS
Demand deposits
Individuals, partnerships, and corporations.... 2,959,524 3,010,552 3,005,308
United States Government, .o aeesssssssass 103,264 127,834 ,29
States and political subdivisions............ 241,912 237,064 216,421
Banks in the United States..ssecessanananns 959,125 1,049,768 1,002,286
Banks in forelgn countries. cosseesssasasnss 15,550 16,100 17,379
Certified and officers’ checks, efc.. s v vuvvnes 51,593 74,085 65,289
Total demand deposits, v vsssssssssnrans 4,330,968 4,515,403 4,404,977
Time deposits
Individuals, partnerships, and corporations.... 1,033,589 1,056,733 1,074,863
United States Government. .« .« AP 6,255 6,255 130
Postal $aVings. s sssssssrrrass vemane 394 421 421
States and political subdivisions. «cssvssssss 178,687 158,797 179,024
Banks in the U. S. and foreign countries... ... 64 6,612 .
Total fime deposiis. s svsssssssrsannans 1,225,565 1,228,818 1,268,308
Total depositse v s ssssasnass Siareiainlesr e, 000,093 T 00 IS LTS 2 0 5
Bills payable, rediscounts, efc. 115,625 93,253 46,500
All other liabilities. « oo ssessas 138,089 123,006 94,539
Capital accounts. + .« evsaes 540,837 540,701 514,833
TOTAL LIABILITIES AMD CAPITAL ACCOUNTS 6,351,084 6,501,181 6,329,157

MOTE,—Effective July 1, 1959, this series wos revised. The revised form includes
several new Items, the most important of which is loans to ﬁnuncw institutions, pre-
viously reported ogainst other loaon categories. Comparable ar-earlier flgures
for the new items will be shown when they become available.

during the 5 weeks, but this reduction was almost offset
by expansion in the time deposits of state and local
governments. Consequently, total time deposits moved
downward by only a small amount. On January 20,
1960, total deposits at weekly reporting banks in the
District were 2 percent below the year-earlier level.
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NEW MEMBER BANK

The County National Bank of Orange, Orange,
Texas, a newly organized institution located in the
territory served by the Houston Branch of the Federal
Reserve Bank of Dallas, opened for business January
25, 1960, as a member of the Federal Reserve System.
The new member bank has capital of $150,000, sur-
plus of $150,000, and undivided profits of $75,000.
The officers are: B. L. Morris, Chairman of the Board;
L. Slade Brown, Chairman of the Executive Committee
and Vice President; L. J. Lewis, President; H. T. Edwards,
Executive Vice President and Cashier; and Garrett P.
Rawson, Assistant Vice President and Assistant Cashier.

NEW PAR BANKS

The First State Bank, Paint Rock, Texas, an insured
nonmember bank located in the territory served by the
Head Office of the Federal Reserve Bank of Dallas, was
added to the Par List on January 2, 1960. The officers
are: J. M. Patton, President; J. A, Waide, Vice Presi-
dent; O. L. Sims, Vice President; P. W. Williams, Cash-
ier; and Imogene Waide, Assistant Cashier.

The Pearland State Bank, Pearland, Texas, an insured
nonmember bank located in the territory served by the
Houston Branch of the Federal Reserve Bank of Dallas,
was added to the Par List on its opening date, Janu-
ary 6, 1960. The officers are: Waddell Moursund, Pres-
ident; A. L. Poe, Vice President and Cashier; and C. L.
Spears, Assistant Cashier.

The Chelmont State Bank, El Paso, Texas, an insured
nonmember bank located in the territory served by
the El Paso Branch of the Federal Reserve Bank of Dal-
las, was added to the Par List on its opening date,
January 18, 1960. The officers are: A. C. Donell, Pres-
ident; H. P. James, Vice President; D. W. Cary, Cashier;
and G. G. Dalby, Assistant Cashier.

The Sharpstown State Bank, Houston, Texas, a non-
member bank located in the territory served by the
Houston Branch of the Federal Reserve Bank of Dallas,
was added to the Par List on its opening date, January
21, 1960. The officers are: B. D, Tucker, Chairman of
the Board; C. E. MclLean, President; Nelson Long, Vice
President;‘qnd Oliver Kneisley, Cashier.

The Citizens State Bank, Tenaha, Texas, a nonmem-
ber bank located in the territory served by the Houston
Branch of the Federal Reserve Bank of Dallas, was
added to the Par List on its opening date, January 26,
1960. The officers are: Jeff Austin, Chairman of the
Board; Mason Weesner, President; B. J. Dunklin, Vice
President; J. |. Weatherby, Vice President; and Sant
Perry, Jr., Cashier.
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CONDITION OF THE FEDERAL RESERVE BANK OF DALLAS

(In theusands of dollars)

Jan. 20, Dec. 16, Jan. 21,

Item 19460 1959 1959
Total gold cerfificate reserves.....ovvvernsnn 671,094 711,271 741,224
Discounts for member baonks. ... 64,126 24,305 27,691
Other discounts and advances. . . 174 260 952
U. S, Government securities. ... . .. 1,018,254 1,083,313 1,000,122
Total earning 0sSelSsusessassssrassesnsanns 1,082,554 1,107,878 1,028,765
Member bank reserve deposits,cicsseciiiias Q74,765 959,739 997,076
Federal Reserve notes in actual circulation..... 803,352 821,355 783,224

Earning assets of the Federal Reserve Bank of Dallas
declined $25.3 million during the 5 weeks ended Jan-
uary 20, influenced mainly by the large seasonal System
liquidation of Treasury bills. Government security
holdings of the Dallas Bank decreased $65.1 million
over the 5-week period, and this decrease was only
partially offset by an increase in discounts for member
banks. The Bank’s gold certificate reserves also
declined, and the seasonal return of currency produced
a reduction in Federal Reserve notes in actual circula-
tion from the record level established in December.

District crude oil production
advanced slightly less than 1 per-
cent during January. Although
Texas continued to limit produc-
tion to 10 days, allowables were
expanded slightly to provide for discovery wells; and
production allowables in New Mexico and Louisiana
were increased 3 percent and 5 percent, respectively.
Total District crude oil output averaged 3,035,000
barrels daily in January, or 8 percent lower than a
year earlier. Crude oil production outside the District
again registered a year-to-year gain during the month.

T,
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Imports of crude oil declined during December and
early January, but imports of refined products rose
modestly. Total petroleum imports in the 5 weeks ended
January 15, 1960, averaged 1,732,000 barrels daily,
contrasted with 1,972,000 barrels daily a year ago.

Crude oil stocks continued to decline during the firs
part of January and totaled 250,013,000 barrels or
January 16, or 4 percent below the year-earlier level
Both District and national crude runs to refinery stills
rose more than seasonally during the first half of Jan:
uary. District crude runs, which averaged 2,348,00(
barrels daily, were 1 percent greater than in Decembe:
and were slightly above a year ago.

Demand for major refined petroleum products ad
vanced considerably less than seasonally during Decem



ber and early January as unseasonably warm weather
prevailed in major oil-heated areas. December tempera-
tures, measured in degree-days, averaged about 14
percent warmer than normal and much warmer than
a year ago. As a result, demand for distillate fuel oil
rose only moderately during the 5 weeks ended January
IS5 and averaged 20 percent lower than a year earlier.
Demand for kerosene and residual fuel oils also rose
less than seasonally to average well below the year-
earlier levels. Demand for gasoline declined seasonally;
and prices were notably weak, particularly in the Mid-
west. Total demand for the major refined products,
increasing less than 1 percent during the 5-week period,
was 10 percent under a year ago.

The combination of rising refinery production and
unseasonably weak demand for major petroleum prod-
ucts severely limited the normally expected decline in
stocks of refined products during December and the
first half of January. On January 15, major product
Stocks totaled 412,899,000 barrels, or only slightly less
than at the end of December and 8 percent greater than
d year ago.

Despite mounting stocks of light heating oils and a
recent minor reduction in the price of crude oil in an
Important upper Texas Gulf Coast area, crude oil pro-
duction in Texas is scheduled for a 4-percent increase
during February. Output will continue to be limited to
10 days, but the shorter month and new discovery wells
Will boost production. Allowable crude oil production
Will not increase significantly in either Louisiana or
Southeastern New Mexico during February.

more than seasonal increase in

gﬁpusmv
November, to total 4,403.300,

compared with 4,347,700 in the previous month. Trade
employment advanced seasonally, but manufacturing
employment declined less than seasonally as automobile
plants and other steel fabricators rehired workers after
the resumption of near-normal steel deliveries. Manu-
facturing employment was increased in early January
by the settlement of a strike at a major Gulf Coast refin-
€ry which had been partially shut down for 191 days
because of a work rules dispute.

Nonagricultural employment in
the District states rose rapidly
during December, following a

Unemployment in Texas declined 2,700 workers
during December to total 159,400, or 4.5 percent of
the labor force. Insured unemployment rose seasonally

NONAGRICULTURAL EMPLOYMENT

Five Southwestern States'

Parcent change

Number of persons Dec, 1959 from

December November December Nov. Dec.
Type of employment 195%¢ 1959 1958r 1959 1958
Total nenagricultural
wage and salary workers.. 4,403,300 4,347,700 4,335,600 1.3 1.6
Manufacturing, o vovnnnn.. 774,300 776,200 768,900 -2 7
Nonmanufacturing . .. ..... 3,629,000 3,571,500 3,566,700 1.6 1.7
Mining . . 44,700 245,700 251,500 —4 =27
Constructi 300,300 303,600 314,400 —1.1 —4.5
Transportation and public
(117111 T PR A e 402,300 401,800 396,500 +1 1.5
Trade s i viataiain o s ale 1,131,300 1,080,900 1,094,100 A7 3.4
FINGances s essesssesaas 92,000 191,500 187,000 -5 2.7
T O D b eI 519,700 519,700 502,300 .0 3.5
Governments o vuweees,, 838,700 828,300 820,900 1.3 2.2

! Arizona, Loulsiana, New Mexico, Oklahoma, and Texas.
e — Estimated,
r — Revised,
SOURCES: State employment agencies.
Federal Reserve Bank of Dallos,

during the first half of January from 58,500 to 73.000,
partially because of a decrease in trade employment.

Industrial production in Texas moved up further
during December, reflecting greater than seasonal gains
in crude oil production and refining and in metalwork-
ing industries, The index of Texas industrial produc-
tion rose to 170, the highest level in 3 months. In New
Mexico, mining activity advanced slightly, following
the settlement of a labor dispute involving a large copper
company, but several other copper mines remain
strike-bound.

Construction contract awards in the District states
declined more than seasonally from October to Novem-
ber, with residential awards down 22 percent and non-
residential awards down 25 percent. In addition, FHA
applications for proposed new construction in the Dis-
trict states decreased 20 percent to a level of 3,600 units
in November.

INDUSTRIAL PRODUCTION

(Seasonally adjusted indexes, 1947-49 = 100)

December

December November October
Area and type of index 1959p 1959 1959 1958

EXAS

Total industrial production.... 170 148 1469r 167

Total manufoctures. . ....... 208 208 206 197r

Durable manufactures. ...... 242 244 243 228r

Nondurable manufactures. ... 193 191 190r 183r

IOIN G e 5 e ke nmiaas s e ioe e 133 130 132¢ 139
UNITED STATES

Total industrial production. ... 165 156 154r 151r

Total manufactures. . ..ouess 164 154 153r 149¢

Durable manufactures..... 174 156 155¢ 155¢

Nondurable manufactur 157 157 156r 147

Mining = slelrialeeala s siaiss . 129 125 120r 129r

Ulilitiess s oo sisesnannanesass 283 277 275 253

p — Preliminary.

r — Revised.

NOTE.—The Board of Governors' indusirial production index has been revised sub-
stantially to include output of ufilities and to take inte account cerlain other develop-
ments of the past few years.

SOURCES: Board of Governors of the Federal Reserve System.

Federal Reserve Bank of Dallas.
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BANK DEBITS, END-OF-MONTH DEPOSITS CONDITION STATISTICS OF ALL MEMBER BANKS

AND A
NNUAL RATE OF: TURNOVER OF DEPOSITS Eleventh Federal Reserve District

Dollar amounts in th d
(Polla pjtiausdncs) {In millions of dollars)

Debits to demand

d H 1 D 1 Dec. 30, Noy. 25 Dec. 31
eposit accounts emand deposits ffam To50 To50 " 1o5a"
Percent
h ASSETS
Srngefrom) Angualzateofiimeresi Srsinand discountssss oot 4840 4755 4,604
December HNov. Dec. Dec. 31, Dec. Nov. Dec. United States Government obligations...... 2,60 f ft
Al 5 5 Other socuritios. s oveanes AT e e 860 B850 827
A 1239, 1927.°1958 1953 1299810891958 Resarves with Federal Reserve Bank........ 922 975 965
ARIZONA Cash in vaull®. s sesresesrssssrassaranns 159 141 151
TUCEON. s s snansnsans $ 247,780 12 9 § 156259 19.8 1846 229 Balances with banks in the Uni!ed States.... 1,139 1,063 1,321
LOUISIANA P:nic;'nl:ns m{fh banks in ffcmslign ico;m!r[el!.. 96 53% 543 663
VP r Ty g . 86,611 o 4 57,396 187 187 197 ash items in process of collection, . c.vvvee
Shroveports .. vvs.sss 356,899 18 13 205605 21.2 187 20/6 Other assefs®. . suisresssssssssssassaans 354 39 302
NEW MEXICO TOTAL ASSETS®. . eveeennarnaressanes 11,464 11,183 11,555
Roswellsassssnsnanns 43,957 2 7 32,785 163 161 157
TEXAS lJa‘i;!ll.ITlE?:i :;\ND CAFJ{T:L :CCOUNTS 1253 e S
S 107,653 11 3 5550 19.8 181 197 emand deposits of banks. ...aesasaseaes i :
Amarillo. .o inan 305 237,234 2 7 120'572 23.8 ;gﬁ 21.7 Other demand deposits. .. Pereesaans 6:900 6,719 7,044
AN e s s e et te 213,663 5 1 168,367 15.8 161 167 Time deposits.ssvesnsnas 2,111 2,096 2,088
Boaumonts....assyes 179,763 21 3 107,801 197 169 18B.6 f
Corpus Christisesvs ... 186,890 7 —4 119:295 197 191 19.4 Total depesits, v vs- cameanavan 10,264 9,982 10,560
Corslcanass ssssasss 19,455 12 1 20,822 11.4 103 10.2 Borrowings®. .. .. . 116 122 1
Dallas.esssnsssaess 3,262,774 22 8 1,252,726 32.8 28.2 30.0 Other liabllities®. . . ... e 138 134 125
IEfI Fu:g..”......... 399,340 8 5 172,234 282 263 265 Total capital accounts®s s a s s 946 945 869
ort Worthe s oannnsos 873,436 19 —1 375447 27.5 233 27.6
Galveston, v vssenan 102,415 13 1 64,168 19.2 17.4 188 TOTAL LIABILITIES AND CAPITAL
Houston. + . vesevsaeae 2,927,523 22 4 1,327.215 271 23.00 259 ACCOUNTS®. s vavsansnsensesnnsnss 11,464 11,183 11,555
tol:?:doﬁ ......... zzg,a;a ]g 0 22,8 154 143 ls.g === e
ubbotksssvanes o 92,978 28 134,119 275 265 22, i
Port Adhur. .ovveeees 72417 24 10 45,853 193 162 168 = ripegs
San Angelo. .......s 53,751 3 0 47,251 139 13.8 148
Tonarhanats e sl S3ods %o 13 183% 104 156 154
exarkana®. ........ 3 0 9 A K R
Tolar il 88,197 B8 —6 \lﬁg:g?l 17.2 }gﬁ 17.8 VALUE OF CONSTRUCTION CONTRACTS AWARDED
WAL sesrasss e 114,391 16 7 71,400 19.6 17.2 17.6
Wichita Falls. .. .uu. 130,948 9 7 120,157 139 137 127 [In thousands of dollars)
Total—24 cities...... .. $10,700,575 18 &  §5140,038 257 226 244

Janvary—November

1 . Nevember  October  November
subd?veil:lon:r?:. of individuals, partnerships, and corporations and of states and political Areq and type 1959 1959 1958 1959 1958

2 These figures include enly twe banks in Texarkana, Texas, Total debits for all banks
I u 2 f FIVE SOUTHWESTERN
in Texarkana, Texas-Arkansas, including one bank located in the Eighth District, STATES! 239,916 413.069 239,959 3,635,190 3,690,711

amounted 1o $51,752,000 for the manth of December 1959. Restdontial 0" 108348 138423  123)502 1714275 1,566,248
All othorae.sseer. 131,568 174,646 116,457 1,920,915 2,124,463
T ST T LT S vt Nl
Residential. . ...... 1,09 1,50 12 16, )y
MARKETED PRODUCTION OF NATURAL GAS Al athera it 12800447 1,607,211 1,388/143 17,904,524 19,142,447
{In millions of cubic feet) 1 Arizona, 'Loui Naw Makt klah , and Texas.
— = — SOURCE: F. W. Dadan Corporalion.
Third quarter Second quarter Third quarter
Area 1959 1959 1958
Lovisianasaiticasas aiieniit, 580,800 573,000 475,500 BUILDING PERMITS
. 173,900 165,400 154,000
148,600 165,800 158,100
1,376,900 1,336,300 1,292,300 VALUATION (Dollar amounts in thousands)
Totalilaeaiasis s sinaliasnasa  2,280.200 2,240,500 2,079,900 Percent change
SOURCE: United States Bureau of Mines. Dec. 1959
NUMBER from
12 months,
Dec. 12 mos, Dec. 12 mos, MNov. Dec. 1959 from
DAILY AVERAGE PRODUCTION OF CRUDE OIL Area 12597 F19890 1937 CAPIPIS199TNIP90- o 1000
ARIZONA
(In thousands of barrels) TUCSONsnsssres 731 8,398 $ 5474 $ 42,036 92 295 173
— = - LOUISIANA
Changs fiom :lr;v.pon.... 388 5733 1,743 27,694 —20 —10 =]
————— —NF
December Movember December Movember December Abilene. . 154 2,583 3,348 29,388 83 23 28
Area 1959} 19591 19582 1959 1958 Amarillo 220 g,g?ﬁ S,agg 39,591 2?3 SE? ?g
Austin, . 222 52 2,0 5990 —19 —
ELEVENTH DISTRICT . 3,009.0 2,849  3,.211.2 159.9 —202.2 Bagumon} 22 4106 812 21,133 —3B —53 3
TeXas,sosss .. 2,640.1 2,527.0 2,851.9 113 =218 Corpus Ch 45 935 955 19,381 20 —22 —13
Gulf Coast. . wrnes L YABSS 467.8 529.4 N7 =399 Dallas. . 1,598 25958 10,216 168,686 —2 3 10
West Texas........... 1,188.8 11,1265  1,282.4 623  —93.6 El Paso....... 309 7,066 3,890 3 —DL} 1) =
East Texas (proper)..... 140.6 133.5 165.1 71 —24.5 Fort Worth,... 447 9177 2,564 58,409 —58 —29 9
Panhandle. s sesensovee 1089 107.1 107.9 1.8 1.0 Galveston,.... 59 1,312 576 4,198 488 11 —5
Rest of State.......... 7123 692.1 767.1 20,2 —54.8 Houston...... B76 16,758 22705 227,439 62 20 =]
tern New . 2553 253.5 248.6 1.8 67 Lubbock,..... 187 3,749 2306 55369 —19 —21 30
Northern Lovisiong........ 113.6 113.5 110.7 ] 2.9 Port Arthur,... 120 2,194 343 9,575 —17 —48 —10
OUTSIDE ELEVENTH DISTRICT. 4,091.3  4,036.8  3,924.6 54.5 166.7 San Antonio. . . ?76 '.g.:g‘ls S%g ?g.?g; lgg Eg ‘3
UNITED STATES.........-.. 70003 69309 71358  169.4 —35.5 Wosoeiese 173 2059 698 13,687 102 46 48
SOURCES: ! Estimated from American Pelroloum Institute weskly reports, Tolal—17 cifies.. 6769 116,461 $69,629 $915271 24 10 9

2 United States Bureou of Mines.
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