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DISTRICT AREAS OF INDUSTRIAL GROWTH

The industrialization of the Southwest has had a significant
influence on the economy of the region, but this development has
not been shared equally by all areas. Manufacturing has tended
to concentrate in particular areas and in a relatively few centers
within these areas, although new pockets of industry have emerged
and shown rapid development. This pattern of growth has resulted
in shifts in income and population and in the over-all economic
structure of the region.

The basis for the upsurge of modern industrial growth in most
areas of the Southwest has been the presence of large supplies of
raw materials — agricultural, forest, and mineral. Rising national
demands, spurred by wartime needs for the products of oil and
other raw materials, stimulated the growth of raw material-
oriented industries. These developments, in turn, provided
expanding markets for a wide range of local manufacturing
activities to serve the needs of the basic industries. General post-
war economic growth and the related expansion of local and
regional consumer markets have provided other increasingly
important incentives to industrialization in many areas.

The main exception to the pattern has been the growth of the
aircraft industry since 1940. In this case, availability of produc-
tion and testing sites, a suitable climate, a large supply of labor
the Government's dispersal policy, and wartime demands weré
more important in determining location than the availability of
raw materials.
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The dominance in the Southwest of chemical, food,
petroleum, and transportation equipment manufactur-
ing demonstrates the importance of raw material sup-
plies and aircraft manufacture to the region’s industrial
development. Also, large parts of the high-ranking
machinery and metals industries serve the needs of the
raw material-oriented and aircraft industries. With
the exception of food processing and petroleum refin-
ing, these leading industries have also been the fastest
growing in the postwar period.

Total value added by manufacture in the five south-
western states of Arizona, Louisiana, New Mexico.
Oklahoma, and Texas nearly doubled between 1947
and 1954, reaching almost $5.6 billion — or about 5
percent of the national total. Over the same period,
manufacturing employment increased one-third to a
total of almost 676,000 workers. Since 1954, factory
employment has risen another 12 percent, bringing the
total gain for the decade to nearly 50 percent. Manu-
facturing employment now accounts for 18 percent of
total nonagricultural employment in the Southwest and
an even higher proportion of wages and salaries. The
Eleventh Federal Reserve District accounts for approx-
imately two-thirds of the industry of the five states, and
its industrial growth has been at a faster pace.

Industrial Areas

The four major areas of industrial production in
the District may be defined roughly as the Houston
Gulf Coast Area, the Dallas-Fort Worth and Central
Texas Area, the Northeast Texas-North Louisiana

VALUE ADDED BY MANUFACTURE, 1954 AND 1947
BY MAJOR INDUSTRIAL CENTERS

Eleventh Federal Reserve District

Value added by manufacture
(In thousands of dollars)

General area and P Percentage
area or county 1954 1947 change

HOUSTON GULF COAST

H oG AN P60 o s s e s n 100 e ne o v m; lare unlom o mn.0 $869,02] $384,718 126

Beaumont-Port Arthur a A 222,802 177,508 26

Galveston area. . 156,569 71,381 119

Brozorio County.. fr 147,257 1) —=

O rang B COUDIY s s vl ats el s aisie Ve RrA e le s e taie 76,285 16,598 340
DALLAS-FORT WORTH AND CENTRAL TEXAS

Dallasiaran s s se s maine v aesnnslsis sy wisss 508,271 238,839 113

FortiWorh araas e i el st iiaiaie aelslalsis 368,152 146,501 151

W E0 OT AT 0ianein simin s nnnie s airapia e a ey 8318 62,764 32,621 92
MNORTHEAST TEXAS-MORTH LOUISIANA

SRraYOPOrT OrOt sy s viaatalsis s s 4i0's'a /a0 0T 65,453 36,311 B8O

Ouachita Parish (Monroe area)sesusssvaess 51,540 25,646 101

Webster Parish (Minden area).vvavesesss 50,038 (1) —
SAN ANTONIO AND SOUTH GULF COAST

San Antonio OreQ. . .c.sssssssssssissnnns 111,139 68,931 &1

Corpus Chrisli 0rea. s sessssssssssnssssss 71,593 41,599 72
WESTERN SECTIONS

Hulchinson Countys s ssasnssnsnsissnsinsss 54,057 69,171 e

El POsO Ore s o s aals s sieioininainiaiais/sianiniane 51,252 35,175 4b

L \Withheld to aveoid disclosing figures for individual companies.
SOURCE: United States Bureau of the Census,
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Area, and the San Antonio and South Gulf Coast Area.
In addition, widely dispersed industrial concentrations
In western sections of the District — including Hutch-
inson County (Texas), El Paso, and Tucson — con-
tribute a significant share of industrial output, Reflecting
th.e degree to which manufacturing is concentrated
within a few centers, three metropolitan areas —
Houston, Dallas, and Fort Worth — provided nearly
one-half of all value added by manufacture in the Dis-
trict during 1954. Other ranking industrial centers are
Beaumont-Port Arthur, Galveston, Brazoria County,
and San Antonio, which, together, contributed another
17 percent. The areas of industrial concentration and
growth were determined mainly with reference to the
value added by manufacture as reported by the 1954
Census of Manufactures,

The growth in manufacturing value since World
War II has been most pronounced in the Dallas-Fort
Worth and Central Texas Area and the Houston Gulf
Coast Area, representing a trend toward continued
concentration in already heavily industrialized areas.
Although small concentrations of industry in the other
areas have shown spectacular development, the over-all
rate of growth in each of them — Northeast Texas-
North Louisiana, the San Antonio and South Gulf
Coast Area, and the western sections — has been below
the District average.

Houston Gulf Coast Area

gations of industry in the Southwest. Its metropolitan
area alone accounts for nearly one-fourth the total

Houston is the nucleus of one of the largest aggre-

VALUE ADDED BY MANUFACTURE, 1954 AND 1947
BY SMALLER INDUSTRIAL CONCENTRATIONS

Eleventh Federal Reserve District

Yalue added by manufaciure
{In thousands of dollars)

Metropolitan area

or county (city area)! 1954 1947 increase.
Milam County (Cameron, Rockdale)?
#::2: E?unty (Daingerfield)® oiehi S} .lsi'gg}i : 1 ggg %ggg

L by PR G : | :
Taylor County (Abilenet. .. ... @ 3’6?3% S0s8 gfé
Ector County (Odessa)l, . . . . 11,145 3114 258
Nolan County (Sweetwater)!, 18'563 5,404 244
Moore County (Dumas)l, .., .. 24,929 7,436 235
lLaeu County (Temple)?. , . . 10,927 3,742 192
L:::;:EnunlyllPurh}’. o 13,608 4743 187

ATBO% 4 alsio'saaimain s siennansss ! ;
%::Wm County (Texarkana)i...,. ... .. g?ggg %3?2 llbsg
g ray County (Pampa)t, ., 13,611 5,900 131
Harrison County (Marshalj¥ 17,587 7,977 121
Sm:n! County (Greenville)?, 10,489 4,778 120

mith County (Tyler)! 23,664 11,676 103

1 Witha 1954 value added of o i
p ver $10. mill il ing 0"
Increase of 100 percent or more from 1947 Ta ﬁ“ilztlfl £ g0 miion end the v gl
; In Dallas-Fort Worth and Central Texas Area.
: In Mortheast Texas-Morth Lovisiana Area.
In western sections,
SOURCE: United States Buraay of the Census,



INDUSTRIAL AREAS
BASED ON VALUE ADDED BY MANUFAGTURE, [954

ELEVENTH FEDERAL RESERVE DISTRICT

LARGEST CENTERS
($100 MILLION AND ABOVE)

OTHER MAJOR CENTERS
($50 MILLION TO $100 MILLION)

POCKETS OF INDUSTRY ($10 MILLION TO $50
MILLION, AND NOT ADJACENT TO MAJOR CENTERS)

Value added by manufacture in the District. The major
Industrial centers of Galveston and Brazoria County
adjoin the Houston metropolitan area, and the impor-
tant industrial areas of Beaumont-Port Arthur and
Orange County are only a short distance to the east.
A small pocket of industry around Lufkin, in Angelina
County, might also be considered a part of the general
area, Sixteen industrial counties within this area
accounted for more than 40 percent of the value added
by manufacture in the District during 1954 and had
about 30 percent of the manufacturing employees.

From 1947 to 1954, manufacturing value added in
the area showed a strong gain relative to employment,
reflecting rapid expansion of the chemical industry with
Its high value added per worker. The growth in total
Manufacturing value added was approximately the
Same as for the region — or about 100 percent, while
Manufacturing employment increased only about one-
fourth, compared with a gain of around 36 percent in

SOURCE' U.S. Bureau of the Gensus.

the District. Scattered data for early 1957 indicate that
the area, especially Houston, has shown an accelerated
growth in manufacturing employment since 1954.

The present dominant position, as well as con-
tinued industrial growth, of the Houston Gulf Coast is
founded, to a large extent, on the events of earlier
periods, such as the discovery of oil at Spindletop (near
Beaumont) in 1901, the opening of the Houston Ship
Channel during World War I, and the expansion of
defense-related industries during World War II.

The dominant factors which attracted industry to
this area are readily apparent— raw materials and
coastal location. These provided the basis for the im-
portant petroleum refining and chemical industries.
The expansion of steel, metal products, and machinery
manufagturing was largely to meet the needs of the
two major resource-oriented industries. Primary steel
capacity at Houston is now over 1,250,000 tons per
year, or nearly two-thirds of the District total, and
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further expansion to meet oil country steel requirements
is projected, The lumber, pulp, and paper industries
— important to the inland counties of this area—were
attracted by the pine timber of east Texas.

The processing of crude materials and the manufac-
ture of producer goods are the outstanding types of
manufacturing in the area; yet, there is considerable
diversity. In addition to the major industries already
mentioned, manufacturing activities include shipbuild-
ing, wheat and rice milling, freezing and canning of
seafood, and the production of cement, synthetic rub-
ber, magnesium, tin, and many other products.

Dallas-Fort Worth and Central Texas Area

The 120-percent gain in manufacturing value added
from 1947 to 1954 in 26 industrial counties in the
Dallas-Fort Worth and Waco area was well above the
average for the District. An even larger gain — 125
percent — was registered in the three major centers.

This area, although including more counties and
urban population than the Houston Gulf Coast Area,
accounted for a smaller value added by manufacture,
or slightly less than one-third of the District total, in
1954, However, its share of manufacturing employment
surpassed that of the other area, amounting to about
35 percent of the District total. The metropolitan areas
of Dallas and Fort Worth, together, comprise the prin-
cipal concentration of industrial employment, account-
ing for 121,000 factory workers in 1954, or 27 percent
of the District total.

Waco, the industrial center of central Texas, is the
next most important manufacturing concentration in
this area, Smaller concentrations are Denison, Sherman,
Greenville, and Paris to the northeast of Dallas, and
Austin and Temple on the southern fringes of the area.

Since the nineteenth century, Dallas and Fort Worth
have been trade centers to a wide regional market, have
had well-developed rail and highway networks, and
have provided agricultural processing and other serv-
ices. However, the main stimuli to industrial growth
in the two centers stemmed from the discovery of the
East Texas Oil Field in 1931 and the establishment
of aircraft industries in their immediate areas during

World War II.

Aircraft manufacturing accounted for 28 percent of
factory employment in Dallas and nearly 45 percent in
Fort Worth by 1954; these proportions have increased
since then. Other important industrial products of the
two cities are construction, mining, and special indus-
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trial machinery; apparel; paints and other chemical
products; products of the printing and publishing indus-
try; structural metal products; automobiles; processed
foods; and electrical equipment, Within the general
area, there is also important production of aluminum,
rubi:{er tires, missile fuels, lumber and wood products,
fulrmturc, and paper. The main type of manufacturing,
with the major exception of aircraft and related activi-
ties, is light, diversified industry oriented to a wide
consumer market.

Other Industrial Areas

The Northeast Texas-North Louisiana Area, a long-
settled region with an economy based largely on agri-
culture and timber, began to industrialize with the
advent of its major oil developments about 25 years
ago. This industrialization gained momentum during
World War II, and in the postwar period, 1947-54,
manufacturing employment within 25 industrial coun-
ties scattered throughout the area showed a gain of
more than 40 percent — or slightly above the District
average — to reach about 11 percent of the District
total. Value added showed a smaller gain than that
for the District because of the different characteristics
of manufacturing and, by 1954, was only about 8
percent of the District total.

Tlhc_z larger manufacturing concentrations are in
Lqulslana in the vicinities of Shreveport, Monroe, and
Minden. Concentrations in Texas are at Longview,
Marshall, Tyler, and Texarkana, The major industries
are lumber and wood products, pulp and paper, furni-
ture, petroleum refining, clay products, ordnance, and
primary metals. One of the District’s major steelworks

1s near Daingerfield, Texas, and important foundries
are located at Tyler,

The San Antonio and South Gulf Coast Area includes
the major centers of San Antonio and Corpus Christi
and smaller pockets of manufacturing in Calhoun, San
Patricio, and Cameron Counties. San Antonio is the
seventh-ranking manufacturing center in the District
in terms of the value added. It has a large number of
manufacturing workers relative to the value added;
because of the type of principal industries — food
apparel, stone and clay products, fabricated metals,
lumber and wood products, and machinery. A lithium
hydroxide plant at San Antonio is a recent significant
addition to the area’s light metals industry. Important
in other parts of the area are chemical production;

petroleum refining, and metal (aluminum and mag-
nesium) production,



In addition to the major industrial areas, there are
a number of scattered industrial concentrations to the
west. In terms of the net value of output, the major
centers are Hutchinson County (in the Texas Pan-
handle) and El Paso. Next in the net value of output
at the time of the 1954 census was the metropolitan
area of Tucson, Arizona. An area of industrial concen-
trations in west Texas includes the cities of Abilene,
Sweetwater, Big Spring, and Odessa; and sm-all, iS0-
lated pockets of industry are located at Wichita Falls
and Lubbock.

Industrialization in much of the Texas portion of
this western area is related to the development of logal
oil and gas resources. The major industrif:s in Hutchin-
son County, along with petroleum refining, are Fhose
Producing carbon black, synthetic rubber chgmlcals,
and oil field equipment. Major sources of helium gas
Production are nearby. Large expansions of refineries
and chemical plants have been started in the past 2
Yyears in Hutchinson County and at Abilene, Big Spring,
Odessa, and El Paso.

El Paso is a trade center for a wide western region.
Its diversified industry includes the manufacture of
apparel, food processing, copper refining, printing and
publishing, petroleum refining, and the production of
building materials.

Tucson is one of the most rapidly growing centers in
the District. Its value added by manufacture increased
from $6 million in 1947 to nearly $37.5 million in
1954, reflecting a gain of more than 500 percent, to
Make it the sixteenth-ranking industrial center of the
District, Available data indicate that its manufacturing
employment has approximately doubled since 1954.
The aircraft and electronics industries account for much
Of this growth. Other key industrial activities of the
Tucson-Pima County Area are the production .Of
Cement and other construction materials, copper min-
Ing, the manufacture of chemical and allied products,
and the production of a diversified group of consumer
Products for the Arizona market.

In a number of other locations in Arizona and New

exico, metals and potash mining and rcl?ted manu-
facturing and military activities — including atomic
nergy and missiles work — are important industrial
acCtivities,

Taken together, all of these widely scattered westt?rn
dreas were below the District average in the expansion
Of manufacturing value added from 1947 to 1954 but
Showed a greater gain — more than 50 percent —in

manufacturing employment. By 1954, the western
areas’ manufacturing value added was 9 percent of the
District total, and their factory employment amounted
to nearly 8 percent.

Summary and Conclusion

Access to the abundant raw materials of the region
has been, historically, a dominant factor of industrial
location in most areas of the District, but the influence
of the defense industries — aircraft and electronics —
and expanding consumer markets have increased in
importance. The resource-oriented industries of the
Houston Gulf Coast Area continue to make it the most
industrialized section of the District, but aircraft and
related industries have provided the Dallas-Fort Worth
and Central Texas Area with the most rapid postwar
gain.

Generally, there has been increasing concentration
of industry within the older and more important areas.
During the postwar period, however, there has been
less tendency toward concentration in the major cen-
ters. The total share of District manufacturing value
added in the 12 most important centers showed little
change from 1947 to 1954, with strong gains in a few
of the larger centers — Houston, Galveston, Dallas,
and Fort Worth — being offset by below-average gains
in others.

As a group, the smaller pockets of industry have
shown the most rapid growth. Striking gains have
oceurred in the aircraft and chemical centers of the
western areas, and new centers of primary metals pro-
duction have emerged in central and northeast Texas.

Outside the major centers and the smaller pockets
of industry, there generally has been below-average
growth in manufacturing value added. However, in the
fringe counties of major centers, expansion of manufac-
turing employment has been about on a par with the
District average. Lower costs and nearness to markets
account for the continued industrial growth of these
fringe areas. Over-all industrial growth in the remainder
of the counties outside the major centers and pockets of
industry has been practically at a standstill during the
postwar period, but new manufacturing plants in a
number of these counties have been of considerable
importance to the local economies. Expansion poten-
tials exist for many of the less-industrialized small cities
and rural areas within the region, especially those
nearer major centers.

ROBERT B. WILLIAMSON
Industrial Economist
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EARNINGS AND EXPENSES OF COMMERCIAL BANK TRUST DEPARTMENTS, 1‘;56

One aspect of District banking activity which has
received relatively little attention is the rapid growth
of commercial bank trust departments. Total income
from commissions and fees of member bank trust
departments has increased steadily in the postwar
period, rising from $1,309,000 in 1945 to $6,169,000
in 1956. The increase from 1955 to 1956 was almost
7 percent.

In order to develop useful data in the area of trust
operations, the Federal Reserve Bank of Dallas has
completed a study of the 1956 earnings and expenses
of member bank trust departments. Data for this study
were provided by 31 trust departments, which received
$5,248,291 in income from commissions and fees in
1956, or 85 percent of total member bank trust depart-
ment income in the District. Eleven of these trust
departments received commissions and fees of more
than $100,000, while the remaining 20 had smaller
incomes. Eight banks in each size group conducted
profitable trust operations. Three of the larger trust
departments and 12 of the smaller departments showed
net losses before adjustment for credits allowed on
funds deposited with the commercial banking depart-
ment. The following table shows the distribution of
income, expenses as a percentage of trust income, and
net earnings or losses before income taxes of the trust
departments, grouped by income size.

DISTRIBUTION OF INCOME AND RELATED ITEMS FOR
COMMERCIAL BANK TRUST DEPARTMENTS, 1956

Eleventh Federal Reserve District

While the item “net earnings or losses before income
taxes”lprovides a measure of the profitability of trust
operations, it does not reflect accurately the contribu-
tion of trust departments to the earning power of the
reporting banks. In recognition of this fact, a number
of the banks allowed the trust department a credit for
funds deposited with the commercial banking depart-
ment. Of the 31 banks reporting in the study, 16 allowed
deposit credits to the trust department. Rates ranged
from three-fourths of 1 percent to 3 percent, averaging
2.1 percent. In addition to attracting deposits, a num-
ber of trust departments also perform for the parent
bankz_; stock transfer and related functions and services
pertaining to administration of the banks’ pension
and/or profit-sharing plans, for which no income is
received.

The table below reflects the distribution of trust
department expenses at the reporting commercial
banks, grouped by size of trust department income
from commissions and fees. In both of the size groups,
expenses for salaries and wages of officers and employ-
ees accounted for slightly more than three-fifths of
total expenses.

DISTRIBUTION OF EXPENSES AND RELATED ITEMS FOR
COMMERCIAL BANK TRUST DEPARTMENTS, 1956

Eleventh Federal Reserve District

[Percentage of total expenses)

e — E—
31 banks with
total commissions

and fees of:
(Perc of fotal issions and fees) Under Over
Item $100,000 $100,000
31 banks with Number of banks 20 1
total commissions
and fees of; Expenses
Salaries and wages
Under Over LT ko anooanasn e 32.4 27.0
Item $100,000 $100,000 Employees. ... .0vvs.sss 278 34.4
Pensions and retirements, . 28 5.0
Number of banks 20 1 Personnel INSUrGNCe . . vuusssssssss sy % 9
Other expenses related fo salaries, . 1.3 1.5
Commissions and fees from: Occupancy of quarters, . . 4.4 e
Estotos. coasnsossonnnns T S T 17.8 21.0 Eurn]lura and equipment. . IIS 2-3
TrustS . s ovnsnasrsssncssennsnass Flalsialalsa a0 58.4 43.6 tat Y, supplies, and f I At
Pension and profit-sharing trusts. . . 2.9 7.1 Tohph_one and telegraph, . ....ueuunnsnnnss 1.2 ‘8
AQEnCies. s nreenusanssessins 20.9 28.3 ALVATHSINg ss o s e e s e s A 2.9 1.8
Directors' and trust committen foes, s, . n. ... e .. 1.5 A4
Total income. « s s avsvee Saanale e bie ninale e nina s e 100.0 100.0 Legal and professional fees, . . .. T s
Total expenses.sevs iSSP Le T e e o Sl sl 1127 94.6 Periodicals and investment sorvicos 12 2
Trust department net earnings () or Oth PEAML LS eA frressanas ravs e 7 4
"‘ll.l;,;e:p(—l before income 1axes. . .vvtvsenanssnes —127 +5.4 $riclach expeniegsaai VR AN L a L 3.5 33
Allowed credits for deposils. s cvvssrrvessnsareannnes 207 13.0 Total direct eXpensos. .. o.v'yyessessessonsns BT ———*-‘s”
Trust department net earnings (<) or Overhead. ., ..ou.s,., ”.4 6%
losses [—), adjusted for deposit credits........... --8.0 +18.4 £ 2
Total expenses 100.0 100.0
Memorandum figures i !
Average rate oilowl.?d rr:s d:pmhl cred: (percent)!. ... ‘2.‘1) 2.0 Re!:lnd ilan;s
b f banks allowing deposit credits.ccoseeans, 7 mount of total ex
v AL R BB B $773386  $4,474,905 Avarage numbaer of offeers 8671838 $4,232320

Average number of employses s 3.3

387

| Based on reported rates only; excludes banks which do not allow a credit for deposit
NOTE: The ratios are derived from aggregate dollar totals, not averages of individual
bank ratios.
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Demand for petroleum and its
products in May and early June
continued to decline from the
high levels reached earlier in
the year. Domestic crude oil
Production and refinery operations during the first
part of June were curtailed to bring supplies in closer
alignment with demand, and a further cut of 390,000
arrels per day in Texas production allowables has
been ordered for July.

On a seasonally adjusted basis, department store
sales in the Eleventh District increased more than
is usual from April to May, but the May level was
slightly under that of a year ago.

Nonagricultural employment in the District states
increased less than the usual seasonal amount from
April to May, reflecting chiefly an employment lag
In construction, manufacturing, and mining.

AND FINANCIAL CONDITIONS

The value of construction contracts awarded in the
District states in April was down 31 percent from the
high March total and 12 percent from April 1956,
with nonresidential awards accounting for most of
the month-to-month decline.

Crop development is later than usual, and farm
work is behind schedule as a result of adverse
weather. Cotton harvest has begun in early counties.
Estimated wheat production in the District states is
about the same as output in 1956. The condition of
range and pasture feed generally is favorable,
except in far western areas.

The earning assets of weekly reporting member
banks in the District increased substantially during
the 5 weeks ended June 19. Deposits rose by a much
larger amount, enabling the banks to make a sizable
addition to their cash assets.

Consumer buying at Eleventh
District department stores during
May, on an unadjusted basis, was
2 percent less than in the same
month a year ago; the unusually
Poor shopping weather that persisted throughout a con-
Siderable part of the month was a major factor in the
decline. The adjusted sales index, which makes allow-
ances for both seasonal variations and trading day
differences, increased from 135 in April to 141 in May.
In the first 5 months of 1957, sales were 2 percent under
those in the same period last year.

Department store sales during May varied consid-
rably among the individual departments, although
total sales showed little change from May a year ago.

he most favorable showing was registered by sah'as
of women’s and misses’ coats and suits, with a margin
of 20 percent over a year earlier. Sales of women’s and
Misses’ dresses increased 1 percent, but sales of men’s
and boys’ wear were down 3 percent from May 1956.
Among the homefurnishings departments, sales qf
radios and television sets gained 15 percent, and furni-

ture and bedding, 4 percent. Housewares sales were up
14 percent. Compared with the previous month, there
were increases in most of the departments, as expected.
However, because of the heavy Easter sales during
April, May sales of women’s and misses’ accessories
and apparel showed the usual declines.

Instalment accounts outstanding at the District’s
department stores declined slightly in May and con-
tinued under the level of a year earlier. Collections

DEPARTMENT STORE SALES AND STOCKS

[Percentage change in retail value)

STOCKS
(End of month)

MET SALES
May 1957 from May 1957 from
A_'I_-M_ 5 mos, 1957 —0——
pri ay comp. with April Ma
Area 1957 1956 5 rnuf. 1956 lgS? 195::5
Total Eleventh Districts o v venvesosnny 10 —2 — —4 2
CorpusiChristise s siiiiaaisals siaias s 3 —4 —1 —] 5
Dallas.... 11 0 —1 =l 1
El Paso.. 1 3 3 —& 4
Fort Worth & 0 2 —4 5
Houston. « .+« 15 -7 —5 =7 2
San Antonio 14 1 —2 — 2
Shreveport, La 3 —8 —8 =7 —b
Y00 5 a0 taratainne [sbs n e taTata o ieTale % s fo 26 1 —5 1 0
OFhar Cites, s siesisenmsssnensasanes & —2 —2 — /i
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INDEXES OF DEPARTMENT STORE SALES AND STOCKS
(1947-49 = 100}

SALES (Daily average)
Unadjusted

Seasonally adjusted

April
1957

Mar.
1957

May

Mar. Mo May
1956

Y
1957 1956 1957
124 143 141 135 143 144
Dallas.assesssssssnsnransane 127 119 114 126r 128 125 128 127r
Houston. s asssesssnannsnass 152 138 135 164 155 141 156 168
STOCKS (End of month)
159p 165 162 155 158p 157 136 154

April

Area 1957

Eleventh District. . cssesesrasas

r—Revised.
p—FPreliminary.

SALES AT FURNITURE STORES AND
HOUSEHOLD APPLIANCE STORES

(Percentage change in retail value)

May 1957 from

5 mos, 1957
Line of trade April May comp. with
by area 1957 1956 5 mos. 1956
FURNITURE STORES
Total Eeventh Districts v o vesvnnansy 16 0 4
Amorillo.sssssnarsessaanssnnsssss —19 —2 =
Austine s sassensres 40 12 4
Dallaseses 15 —8 —10
Houston. s s sssassssssrssss 7 —9 8
Lubbotk. s sasnansssssnsnss 19 —18 ce-
San Antonio. . a9 11 21
Shreveport, La 22 10 9
Wichita Falls, e s vssreseassass " —22 —18 —12
Other Cities. s ssseessnssssrarans 13 1 1
HOUSEHOLD APPLIANCE STORES
Totol Eleventh District. s s scensnsass 4 —9
DallOSiaesssnssssseasssassanssnns 15 —35 —_

on instalment accounts were estimated at 16 percent
of balances outstanding on the first of the month, or
the same as in April but 2 points higher than a year
ago. Charge accounts rose seasonally during May and
at the end of the month were 3 percent above the April
level; balances were up 1 percent from May 1956. The
May charge account collection ratio, estimated at 46
percent, was practically the same as in both the previous
month and May last year.

Department store inventories declined seasonally
during May; at the end of the month, they were down
4 percent from a month earlier but were 2 percent above
those at the end of May 1956. For the fourth consecu-
tive month, merchandise on order was more than on
the comparable date in 1956, the total at the end of
May being 7 percent higher than a year ago.

New car registrations in four large Texas cities —
Dallas, Fort Worth, Houston, and San Antonio —
amounted to about 57,000 during the first 5 months of
1957, compared with 52,000 in the same period of
1956. Sales of new cars in the four cities during May
were down 4 percent from April but were up 6 percent
from a year earlier.
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Thunderstorms and hail during
the past month continued to de-
lay agricultural activities in many
sections of the District, particu-
larly in the High Plains and
no_rthcrn areas of Texas. Between rains and as soils
dried, farmers rushed planting, cultivating, combining,
and haymaking,

The ginning of the first bale of 1957-crop cotton in
the Lower Valley of Texas on June 12 opened the
cotton harvesting season. In this section and the Coastal
Bend, cotton prospects are favorable, although insect
control measures are being intensified to protect the
heavily fruiting plants. The crop is late throughout
most of the northern Blacklands, east Texas, and the
Low Rolling Plains; and hot, dry weather is needed
to promote development. Cotton planting is well ad-
vanced in the High Plains, despite setbacks caused by
hail ar}d heavy rains in some areas. In irrigated sections
of Arizona and New Mexico, warmer temperatures
have resulted in favorable progress of the crop.

\Yheat combining is virtually complete from the Low
Rolling Plains of Texas eastward, although many oat
fields ha.d to be salvaged as hay or by grazing. Wheat
harvgst 1s well advanced in the Southern High Plains
and is under way in northern counties. Production of
1957-crop winter wheat in the District states is indi-
cated, as of June 1, at 98,258,000 bushels, or slightly
below the month-earlier forecast but 1 percent larger
than the output in 1956. In the Nation, winter wheat
prospects improved during May, and production iS
indicated, as of June 1, at 735,720,000 bushels — or
S percent higher than a month ago and about the same
as the 1956 output.

Grain sorghums are being harvested in the Lower
Valley of Texas and in portions of the Coastal Bend-
Early planted sorghums in central Texas are making
good d;vc]opment, and much of the crop has been
seeded In northwestern sections of the District. Peanut
planting is almost complete in the Cross Timbers and
north Texas, and the rice crop has been seeded in
coastal areas, with early plantings up to a good stand.

Sa.'lmnlwr range and pasture feed is furnishing good
grazing in most eastern sections of the District. In some
areas, heavy weed growth is competing with more
desirable forage species, and the weeds are becoming
tough and unpalatable for livestock. Green feed remains
inadequate in the Trans-Pecos area of Texas and south-
ern parts of Arizona and New Mexico. Feed conditions



CASH RECEIPTS FROM FARM MARKETINGS
Five Southwestern States and United Stales

[Dollar amounts in thousands]

January-March

Area 1957 1956
e
o : 92,932 $ 88,826 5
lc::.?::: ............. AHAGEe $ a7 65533 _7
NDN’MU" .................... 31'316 32,893 —2)
Oklahoma. ..} 11 1 eeseers 91,322 86,045 :
T e R B 326,865 342,254 —4
oo nmnnnn oo $ 603,642 $ 617,551 —2
United States. .. .evsesararans $6,428,669 $6,251,573 3

SOURCE: United States Department of Agriculture.

In all range states of the District as of June 1 were
Substantially better than a year earlier and were equal
t0 or better than the 1946-55 average for June 1.

The index of prices received by Texas farmers and
ranchers as of May 15 was 268 percent of the 1910-14
average — the highest level since February 1955. Farm
Product prices at mid-May were almost 2 percent higher
than a month earlier and were 6 percent above a year
ago,

i Eleventh District wce}cly r;[;%rts-
o A ing member banks gained $73.
{* %F:N.énccsf‘-:,\} million in deposits and 3512.9
e v Ar @2 v/ million from borrowings during
Xk%}'i“’”j MS&Z"‘”&; the 5 weeks ended June 19. Ip
addition, $11.6 million was received from loan liqui-
dation, The banks built up both investment accounts
and cash balances by about $50 million.

The repayment of loans resulted mainly from the
$16.4 million reduction in interbank borrowing. Com-
Mercial and industrial borrowers repaic} $2.S.mﬂhon
of their bank debt, although there was a sizable increase
in the week ended June 19. All other loans — largely
consumer loans — advanced $5 million during the 5
Weeks, with smaller gains reported in real-estate, securi-
ties, and agricultural credits.

Treasury bill holdings rose $34.5 million, because of
large District awards of the Tax Anticipation bill 1§sued
in May, and the portfolios of other secur.itles rose $20.7
million during the period. The banks disposed of $7.6
Million of Treasury notes and $2.5 million of I:Inlted
States Government bonds but added $4.3 million to
holdings of certificates.

Demand deposits held by the District’s weekly report-
Ing banks rose $62.2 million, reflecting chiefly a build-
Up in the balances of individuals, partnerships, and
Corporations. State and local governments withdrew

24.3 million and certified and officers’ checks out-

CONDITION STATISTICS OF WEEKLY REPORTING
MEMBER BANKS IN LEADING CITIES

Eleventh Federal Reserve District

(In thousands of dollars)

June 20,
1957 1956

Item

ASSETS
Commercial and industrial loans...coiauinnns
AGTICUlRUr Al OGNS oo e eis /e onrein s s inlstaininie's ajs 5 iaa
Loans to brokers and dealers in securities......

$1,456,368 $1,458,927 $1,501,479
23,335 22,726 28,68
24,012

23,112

Other loans for purchasing or carrying securiti 150,333 149,658 131,404
Real-estate loans. 192,643 191,535 202,757
Loons to banks,.. s 22,11 12,165
All other loans. . . 606,016 601,044 580,272
G TORS LTINS a1sls 7 nis e is e in s s elninte s Sinaiatalataraly 2,458,437 2,470,055 2,479,871
Less reserves and unallocated charge-offs, . 42,253 42,333 32,242
LT A g S 2,416,184 2,427,722 2,447,629
L) S PR STy b 1L s ois e e s e is e an e acals s's oz alels 106,505 71,942 24,817
U. S. Treasury cerlificates of indebtedness, .., .. 124,613 120,338 40,825
U. 'S, Treosury noles.ssseeensassssinesanssss 1707275 178,845 226,971
U. S, Government bonds [inc. gtd. obligations).. . 816,106 818,658 809,517
O haraacuriHon: s s esiale sisisaisainisnisississeinasn 277,700 256,963 237,185
Total Investments. . ocuieeiisrronssnssnns 1,496,199 1,446,746 1,339,315
Cash items in process of collection. . ......vv.. 439,440 442,566 402,698
Balances with banks in the United States....... 466,254 472,398 489,840
Balances with banks in foreign countries. .. .... 1,680 1,861 1,601
Currency and €oiNe-sessrrnannnns 47,309 45,520 46,369
Reserves with Federal Reserve Bank. 591,317 533,144 541,684
Lo T D OGO 150,358 157,082 131,269
TOTAL/ASSETS o /s e s/a/ava)s s s eiato ainislaln slale s 5608741 5,527,039 5,400,405
LIABILITIES AND CAFITAL
Demand deposits
Individuals, partnerships, and corporations. ... 2,846,557 2,783,993 2,824,982
United States Government. « . vussesssessss 95,597 84,440 97.571
States and political subdivisions. .+ . vvvssses 178,250 202,614 162,753
Banks in the United S1ates, cusesssennssssss 882,094 858,721 843,979
Banks in foreign countries. .« .cvvuuuiinnress 17,852 18,332 15192
Certifled and officers’ checks, efc.. .. vvvuuns 65,550 75,551 59,121
Total demand deposils. s suueisnnsnrie 4,085,900 4,023,651 4,003,598
Time deposits
Individuals, parinerships, and corporations.. .. 790,073 782,149 723,455
United States Government. .. ... U 12,420 12,420 12,146
Postal saYingss « s sassssssnssas 421 421 452
States and political subdivisions. . 169,815 166,486 136,394
Banks in the U. S. and foreign countr 7,225 7,198 2,405
Total time deposits. v vsssns v rrennnnnns 979,954 968,674 874,854
Total deposits 5,065,854 4,992,325 4,878,452
Bills payable, rediscounts, etc 200 21,600 53,
All other liabililies. s cvesneens 62,194 69,681 49,411
Total capital aecounts, s oo s s rnsnsnsarsss 446,193 443,433 418,842

5608741 5,527,039 5,400,405

——

standing declined $10 million, but these drains were
offset by additions to United States Government
accounts and interbank balances. Time accounts in-
creased $11.3 million, with individuals and businesses
contributing nearly $8 million of the expansion, The
banks experienced a deposit drain in the corresponding
weeks of 1956 and reduced loans and investments.

Daily average free reserves of Eleventh District
member banks during May declined $12.7 million to
a level of $27.9 million. The decline in free reserves
(excess reserves less borrowings from the Reserve
Bank) occurred as member banks stepped up their
borrowings to $25.2 million while excess reserves
decreased slightly. From April to May, daily average

BUSINESS REVIEW l
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CONDITION OF THE FEDERAL RESERVE BANK OF DALLAS

{In thousands of dollars)

June 19, May 15, June 20,
Item 1957 1957 1956

Total gold certificate reserves.cveseassssess $770,288 $704,270 $711,449
Discounts for member bonks. .. .cvvrscsrenns 28,700 10,450 41,270
Other discounts and advances. . cesasssassss 0 1,300 (]
U. S, Governmen! securities. ...« 901,673 933,651
Total earning ossels,cesssssss 913,423 974,921
Member bank reserve deposits. F 924,564 943,794
Federal Reserve notes in actual circulation. sa. . 683,650 680,541 691,331

MEMBER BANK RESERVE BALANCES AND CHANGES IN RELATED FACTORS
Eleventh Federal Reserve District

{In thousands of dollars)

CHANGE!

5 weeks ended Dec. 26, 1956 —
Factor dune 19, 1957  June 19, 1957
Federal Reserve credit—local..iviiievannnnnnnnsas +-£22,168 — 359
Interdistrict commercial and financial fransactions. .. . . -+ 43,475 — 503,510
Treasury OPeratons. .ossssessssssrsssssassnnsnes -+ 4,178 -+ 454,366
Currency transactons.csssssssssssnsnas e — 7,044 4+ 72,431
Other deposits ot Federal Reserve Bank. . + 906 -+ 1,673
Other Federal Reserve accounts....ees s -+ 398 4+ 11,138
N QT CheIng @/siara s s s alaleauisials alelaLh s aaainlelaln s ains o nin +-$64,081 4% 35739
June 19, 1957  May 15, 1957
RESERYE BALAMCES. v cuvananserasnsnsannssesnss $988,645 $924,564

1 Sign of change indicates effect on reserve balances.

reserve balances were reduced $21 million, a decline
occasioned by the decrease in required reserves.

The increase in reserve pressure was felt primarily
at reserve city banks, with their net borrowed reserves
advancing to $13.8 million, or more than $9 million
above the April level. Country banks held daily average
free reserves of $41.6 million during May, reflecting a
moderate decrease from the previous month as a result
of increased borrowings and lower excess reserves. In
May 1956, both classes of banks showed tighter reserve
positions — particularly the reserve city banks, which
borrowed $41 million more than their excess reserves.

In the 5 weeks ended June 19, the Federal Reserve
Bank of Dallas gained $66 million of gold certificate
reserves and $64 million in member bank reserve de-
posits. Total earning assets advanced $11.5 million, as
an increase of $18,250,000 in discounts for member
banks more than offset declines of $5.4 million in
holdings of Government securities and $1.3 million in
other discounts and advances. Federal Reserve notes
in actual circulation increased $3.1 million during the
5 weeks but, on June 19, were almost $8 million lower
than a year earlier.

The $64 million added to member bank reserve
accounts in the 5-week period represented an excess of
receipts over payments in connection with private inter-

IBUSINESS REVIEW
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GROSS DEMAND AND TIME DEPOSITS OF MEMBER BANKS
Eleventh Federal Reserve District

(Averages of daily figures. In millions of dollars)

GROSS DEMAND DEPOSITS

TIME DEPOSITS

Reserve Country Reserve Countr
Date Total city banks banks Total city banks hﬂnkiy
1955: Moy, ..., §7,24) $3,542 3,69
1956; May..... 733 3,455 53,'673 Sags e S307
19575 Jan...nnn 7,673 3,715 3,958 1,421 763 658
Feb 7,271 3,461 3,810 1,450 770 680
Mar. ... 7,345 3,578 3,767 1,492 787 705
Apr....,, 7,412 3,623 3,789 1,533 808 25
Vi oo 7,199 3,502 3,697 1,565 831 734

district cash flows and local Federal Reserve credit.
The only reserve drain during the period arose from
currency transactions, reflecting the summer and vaca-
tion demand for currency.

. On June 26 the United States Treasury auctioned
$3 billion of Tax Anticipation bills to be dated July 3
?nd maturing March 24, 1958, but acceptable at par
in payment of income taxes due March 15. Qualified
depositaries are permitted to make payment by credit
to Tax and Loan Account,

During May and the first half of
June, the petroleum industry was
in the process of adjusting sup-
ply to the sharply declining
, demand situation. The cutbacks
in supply, .however, were much less pronounced than
the 1‘ec!uct10n in demand. In contrast to the lower
domestic production, imports rose to a record level in
mid-June, averaging 1.5 million barrels daily in the
S weeks ended June 14,

: Demfmd was affected by the usual seasonal decline
in_heating oil consumption; the much smaller than
usual seasonal gain in demand for gasoline as a result
of the continuing wet weather, which prevented farm
work and reduced automobile driving; and the sharp
contraction in shipments to Europe as the movement
of petroleum from the Middle East reached more
normal proportions. Shipments of ol to Europe from
the Gulf Coast declined to only 97,000 barrels per day

in the last half of May, compared with a dai
3 pared with a daily average
of 416,000 barrels in April. 4 3

.The District states responded to the declining demand
with reduced allowables. Consequently, District crude
oil production, at 3,491,000 barrels per day in the first
half of June, was 2 percent below the May level; na-
tional production was similarly reduced. A large
decrease in production is expected in July, as the Texas
Railroad Commission has lowered allowables 390,449




barrels per day — one of the largest cutbacks of record
— by adopting an operating schedule of only 13 days.
The volume of imports may remain at a high level,
since schedules filed with the Texas Railroad Commis-
sion indicate that imports will continue to rise during
the third quarter of the year.

As a result of scattered strikes and the cutbacks
Caused by disappointing demand, refinery operations
had been sharply reduced at mid-June. District crude
funs to refinery stills in the second week of June aver-
aged 2,273,000 barrels per day, compared with
2,364,000 barrels per day in the last week of Mays; in
the Nation, there was a comparable decline. Because
of reduced refinery operations, the demand for crude
0il was below the supply, despite the decrease in pro-
duction. Consequently, crude stocks rose 10,116,000
barrels during the 4 weeks ended June 15 to a total of
]274‘227,000 barrels, or slightly above the year-earlier
evel.

The cutbacks in refinery operations were also at a
Slower pace than the falling off in demand, resulting
In a further accumulation of refined products inven-
tories, Total stocks of the major products, already high
because of the mild heating season, rose 3 percent in
the first half of June to a level of 367,429,000 barrels
On June 14, or 12 percent above a year earlier. The
high level of stocks and the slower than anticipated
demand resulted in a general softening of product
Prices, although at mid-June, there were some scatt'ei.'ed
Increases in wholesale gasoline prices because of rising

Wage rates at refineries.
@USTR‘(
; small seasonal increase of 7,400,
compared with a seasonal gain
0f 25,400 for the same month in 1956. The year-to-
Year growth in employment was 2.8 percent, against
2 percent in April. Most industries showed some sea-
Sonal employment increase, but only in services alnd
N transportation and public utilities were the gains
Stronger than in the April-May period last year. Th.e
Smaller month-to-month gain in trade emp]oy_ment is
“Xplained largely by the later Easter date, which had
“Xpanded April activity this year much more than that
N 1956. Some of the seasonal weakness is attributable
1o heavy May rains, which slowed construcl.ion, and to
the lag in manufacturing and mining activity.

Nonagricultural employment in
the District states during May,
at 4,266,300 workers, showed a

NONAGRICULTURAL EMPLOYMENT

Five Southwestern States®

Percent change

Number of persons May 1957 from

May April May April  May
Type of employment 19578 1957 1956¢ 1957 1956
Total nonagricultural
wage and salary workers.. 4,266,300 4,258,900 4,151,400 0.2 2.8
Manufacturing. s venenenas 779,100 777,300 763,000 .2 2.1
Nonmanufacturing. e evvvu. 3,487,200 3,481,600 3,388,400 §2 2.9
MAINING =l tere e ot /s v s e 261,600 262,300 259,900 —.3 7
ConstrucHon. v o v vveens 301,600 301,000 286,300 .2 5.3
Transportation and
public ulilities, .oy, 401,200 400,000 402,700 Wb —d
Treld @y /siaeih aiaisiaisleiaTalets 1,101,400 1,100,600 1,071,000 ) 2.8
FInANCo s 2 vles's s s sio L0 s 181,700 181,300 174,300 2 4,2
Service vy s s iialsaneanns 309,100 506,700 493,000 B 3:3
Governments s s ee e 730,600 729,700 701,200 . 4,2

! Arizona, Lovisiana, New Mexico, Oklahoma, and Texas,
e—Estimaled.
r—Revised.
SOURCES: State employment agencies.
Federal Reserve Bank of Dallas.

Earnings of manufacturing workers in Texas during
April reflected gains from March, despite a small re-
duction in average weekly hours. Hourly earnings aver-
aged $2.03, or only 2 cents below the corresponding
figure for the Nation. Average weekly earnings, at
$83.23, were $1.43 above the national level because
of a longer workweek in the State.

Construction contract awards in the District states
totaled $267,514,000 in April, which is down 31 per-
cent from the high March level and 12 percent from
April 1956. While nonresidential construction ac-
counted for most of the decline from March, both res-
idential and “all other” construction showed approxi-
mately the same rates of decline from a year ago. Dur-
ing the first 4 months of 1957, total awards exceeded
those of a year earlier by 4 percent, with residential
construction up 2 percent and “all other” awards nearly
5 percent higher. Reflecting declines in the physical
volume of home building, southern pine production in
Texas during April was 8 percent below April 1956,
while brick production in the State was down 32 per-
cent from a year earlier.

The number of new business establishments in the
District continues to expand. The 121 new Texas firms
reported in April employed 5,208 workers — the high-
est number since the beginning of the reports in 1947,
District manufacturing expansions during May in-
cluded the opening of a chemical plant at Freeport,
completion of a butadiene chemical plant at Orange,
and a construction contract award for a $1 million
paper plant at Houston to replace one destroyed by
fire. In addition, a construction program totaling $60
million during the next 3 years was announced for the
White Sands Proving Grounds in New Mexico.
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BANK DEBITS, END-OF-MONTH DEPOSITS
AND ANNUAL RATE OF TURNOVER OF DEPOSITS

(Dollar amounts in thousands)

Debits to demand

deposit accounts! Demand deposits!

Percentage
change from Annual rate of turnover
May April  May May 31, May April May
Area 1957 1957 1956 1957 1957 1957 19556
ARIZONA
TUCSON. sssosnanenns $ 168,615 —2 5 § 101,815 200 20.5 18.2
LOUISIANA
MONrod. s vssssassss 71,703 7 16 50,839 164 150 157
Shreveportysssesssss 280,635 9 =2 184,376 17.9 164 18.2
NEW MEXICO
Roswell.escssnsnsnss 30,720 0 13 26,428 13.8 134 121
TEXAS
Abilene. s s ssveanne 81,331 —_ & 38,167 164 168 164
Amarillossssssssssisis 170,591 —1 (-] 100,487 20,2 20.2 17.3
Austineessssssnnnnas 158,435 —10 2 123,807 15.2 167 158
Boaumont. . vesesssas 163,105 3 19 107,505 18,2 17.9 154
Corpus Christie v s v v v 190,968 2 14 110,738 20.5 20.0 1%.
Corsicantsssassnssna 14,966 —2 2 21,826 82 80 8.2
Dollasssassssarsssss 2,221,833 —1 4 966,826 27.4 27.6 263
El POSOivessansnssss 91,438 6 17 142,741 242 23.4 222
Fort Wortheaeseaases 707,238 1 8 366,813 23.0 227 21.8
Galveston. s sssassss 93,4 1 10 71,457 157 157 14.9
Houston. s e vevasnese 2,447,527 5 4 1,191,585 24.4 228 234
Laredo.ssssssssssas 26,559 10 9 266 156 144 149
Lubbocks s sassssnaas 141,399 4 17 96,563 17.3 163 162
Port Arthures cveannes 63,281 4 10 A3, 729 174 167 157
San Angelo. . cvvinas 46,392 0 2 44,234 125 122 122
San Antonio. . s vessss 532,394 7 4 329,119 19 178 17.9
Texarkana?. o veewess 19,035 0 —4 15440 146 144 139
TYlOreaassnsssennnas 83,728 4 11 60,799 16,1 155 154
W GEO s atalas 5188 /n s (41000 91,267 4 1 63,678 17.2 166 166
Wichita Falls. .covutn 100,569 —2 —2 104,514 11.5 120 11.6
Total—24 cities.avsvese $8,197,167 2 6 $4,403,752 22,1 21.5 211

| Deposits of individuals, partnerships, and corporations and of states and political sub.

divisions.
2 These figures include only one bank in Texarkana, Texas. Total debits for all banks in

Texarkana, Texas-Arkansas, including two banks located in the Eighth District, amounted to
$39,476,000 for the month of May 1957,
RESERVE POSITIONS OF MEMBER BANKS
Eleventh Federal Reserve District

(Averages of daily figures. In thousands of dollars)

CONDITION STATISTICS OF ALL MEMBER BANKS

Eleventh Federal Reserve District

(In millions of dollars)

May 29 Apr;l 24, May 30,
Item 1957 ° 1957 ' 1956
ASE!ETS
0ans and discountiuse s i versenssnssssrnas 3
United States Government obligations. .. ... ...... 53.3?3 sg'igg sg'ggé
Oiherisseuniiers i iison el Rt A '635 '575
Reserves with Federal Reserve Bank,......o. ... 978 976 909
G e e 104 121 92
Balances with banks in the United States,......... BBl 1,005 858
Balances with banks in foreign countries®. . . ... .. 2 "2 2
Cash items in process of collection , v, ... ». ..., .. 402 448 327
e O e e A A A e 222 229 190
TOTAL ASSETS®. .1 uuinnineaisinnnyonssons. 9,657 9,791 9,164
llAgIl.lTiEi QND CAPITAL
emand deposits of banks. ...uviivininnnnnnss,
Other demand doposits. v v v uusssnn.rnnsornn e 6,3?:2 éggg égg:
Tu-msdupo:l!t........‘...-................... 1,574 1:553 1,362
Totol laRDsits s it isiaraie siaialsivini s aia s
Borrorngse Sl S L a'?gg 3.922 SIsgj
Other liabilifiese. ... ... ..o 00 000 83 87 69
Total capital accounts®, ., v uuuvunesennn.,, 770 764 717
TOTAL UABILITIES AND CAPITALe............ 9,657 9791 9,164
e—Estimated,
CRUDE OIL: DAILY AVERAGE PRODUCTION
(In thousands of barrels)
Change from
May April M A
Area 19571 19571 19;;" 19"5:‘# ;‘2‘?3
ELEVENTH DISTRICT........ 3,560.2 3,612,1 3,350.1 —51.9 210.1
O Gosa it eeennenne 316261 32095 29047  —d44i9 167.9
Gult Coastevaurvoeuaen 16233 635.9 619.9  —12,6 3.4
est Texas.....vua.. 1,359.8 1,372.9 1,203.0 —13,1 156.8
East Texos (proper)..... 2053 2111 212.4 —5.8 —7.1
Panhandlow s vuvaseass 1104 1097 99.9 7 106
Rest of State,......... 8637 8800  850.6 —163 41
Southeastern New Mexico..  264.0 270.5 228.3 —6.5 357
Northern Loulsiana..ys ... 1337 132.2 g 1.5 6.6
OUTSIDE ELEVENTH DISTRICT. 3,902.2 3,915.3 3,713.6 | 3:1 188.6
UNITED STATES............ 74624 7,527.4 70637 —650 3987
SOURCES: ! Estimated f Amerl
3 il S?ulz::"aur?::n gnh:i::::loum Institute weekly reports,
BUILDING PERMITS
e —_— o —

VALUATION (Dellar amounts in thousands)

May April May
Itam 1957 1957 1956
RESERVE CITY BANKS
Reserve balonces,cvssssensarasann $546,483 5 561,951 $543,549
Required reserves. ...osssssssanas 539,092 555,329 537,489
EXCO3S rosarves. s cosorsanansnssns 7,391 6,622 6,060
Borrowings.ssesssssennes 21,156 11,196 47,443
Fraeroserves.cesssscsncsnssrsnsnnes —13,765 —4,574 —41,383
COUNTRY BANKS
Reserve balances..cvessesssssnns s 449,235 455,019 440,504
Required reserves. «oeesssssssnnss 403,586 407,212 396,799
EXcess reserves. . ... Ve N 45,649 47,807 43,705
BOTTOWINGE s sis sis s saisisialsinisinie'sinsians 4,002 2,649 5,843
Frao reserves, . ccoeeessesasssanns 41,647 45,158 37,842
MEMBER BANKS
Reserve balances. . . 995718 1,016,970 984,053
Required reserves . Q42,678 962,541 934,288
Excess roserves. . . 53,040 54,429 49,765
Borrowings: » - « . 25,158 13,845 53,306
Free reserves.covseisssnssnanies 27,882 40,584 —3,541

VALUE OF CONSTRUCTION CONTRACTS AWARDED

(In thousands of dollars)

Janvary—April

April March April

Area and type 57 1957 1956 1957 1956
FIVE SOUTHWESTERN

STATES!...0ee0nse$® 267,514 § 384,927 § 303,252 § 1,160,202 § 1,118,447

Residential........ 9,872 110,192 111,625 438,487 430,652

All other.oosassass 167,642 274,735 191,627 721,715 687,795
UNITED STATES...... 2,776,431 3,077,997 3,045467 10,314,991 10,265,545

Residential. . 1,231,667 1,107,288 1,344,947 4,031,007 4,285,120

All other.....oaues 1,544,764 1,970,709 1,706,520 6,283,984  5980,425

I Arizona, Lovisiana, New Mexico, Oklahoma, and Texas.

SOURCE: F. W. Dodge Corporation.
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Percentage change

NUMBER '“"Im‘n? 2/
ey
1957
May 5 mos, May 5 mos. April M Aot ith
Area 1957 1957 1957 1957 1957 1956 5 mor. 1956
AR}ZONA
UCSONy essveee  A75 2,048 $5 1,071
Losl'.nsmna } 8,859 —34 —53 11
hreveport.... 529 2137 3,74
L 742 10,385 87 132 —13
Abilene....... 1232 623 1,616 6707 —25 —19 —43
Amari s 270 LIS 2117 120932 26 22 47
Austin. oo LI17 3,132 18116 —20 ) —18
eaumont,.... 349 11665 1492 7441 —30 83 28
Corpus Christi.. 336 1,683  1/292 8595 —16 —17 —30
Elngm........ 2,347 9411 11,500 53355 15 —23 26
G30...0.00 372 2,048 1,948 13314 —20 —29 4
Fort Worth.,.. 676 2884 6441 23555 175 13 25
Galveston,..., 139 676 444 1,466 33 73 —A43
LHc::non...... 1383 6924 15762  o94lgsy 7 4 42
ubbock...... 183 1,065 1785 12/g75 _23 _47 28
Port Arthur.... 194 1023 685 2,568 —25 49 26
Sw::ﬁnlonlo.-- l.zf; :{gg; 6234 22784 70 73  —24
¥ 1,447 =
Wichita Falls, . 117 681 782 i,ﬁi _;g —§1 gé
Total—17 cities.. 10,104 44,338 $61,589 $309,994 10 7 1






