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from. time to lime. Additional copies of this article m.ay be obtained by addressing a 
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Dallas, Texas 

Lubbock - "Hub of the South Plains" - is located in 
• west Texas near the ("cn ter of one of the richest agricultural 

areas in thc Southwest and on the northern slope of the Per· 
mian Basin, the Nation's most active oil regioll. It is the home 
of Texas Technological College, a state educational institution, 
and seyeral district a lld regional government agencies main· 
tain their headquarters in the city. 

The area of about 20 counties surrounding Lubbock is 
known as the South Plains 01 Texas - an unusual region 
in that tlw topography is virtually leye!. with a slope of only 
6 to 7 [pet per mile. This feature is l'spt'cially striking whcn 
the area is approa("hed from the past. where the topography 
rises sharply 400 to 600 feet above the rolling, sparsely vege· 
tatcd range land to the level of the Plains, with its ri ch soil and 
i rri [!aled field s. 

Agriculture is the principal economic activity on the South 
Plains. Colton is the major crop produced, although grain 
,orghums, alfalfa, and cattle also are import.ant sources of 
agricultural income. Oil contributes substantiaLLy to the city's 
economy. with production in the Permian Basin, which ex· 
tends mo ... , than 100 miles sou theast, south, and southwest of 
Lubbock. approaching half a billion harrds annually. 

Strategically located near t1lP. geographic center of the 
South flains and lI"ilh a network of railroads, highways, and 
airlines radiatillg from the city, Lubbock is the natural trad

~ ing center for thi s agricultural region and Ior the northern 
, part of the Permian Basin. Moreover. as the city has grown, 

it has become headqua rl ers for financial and medical serv-
ice,. E}"cl"lIcllt public schools and the presence of Texas 
Tpclltlolo[! ical College give the city leadership in educa tional 
and cull ural developments of tlw South Plains. 

Lubbock is one of the fastest growing cities in the South
west, having increased in population from 4,051 in 1920 to 
31.853 in 1940 and to 71,747 in 1950. Scholastic population, 
IItility connections, and other indicators of growth give evi
dence that the ci ty is cOlltinuing to expand rapidly. 

The economic activities in Lubbock are influenced very 
strongly by the agriculture of the surrounding area. A major
i ty of the stores and other business firms cater to the interests 
of farmers, ranchers, and others dependent upon agriculture 
for a livelihood. Even the manufapturing in the city is linked 
(" losely to farming, as most plants process or assemble agri
cull ural products or products for use on farms and ranches. 

During the past decade the city's economy has achieved a 
somewhat better balancc, as oil has incrcased in importance, 
some manufacturing not directly associated with agriculture 
has begun in the city, medical institutions to serve a wide 
area have been built, and government - largely through the 
reopening of one of the air hasl's - has become more promi
nent. Nevcrthclcs8, agriculture of the surrounding area reo 
mains the dominant basic stimulant to population growth and 
economic activity in Lubbock. 

The climate of Lubbock is typical of the Plains country. 
RainfaLL is relatively low, averaging about 20 inches annually 
and occurring mostly during the summer months. Fluctua· 
tions from the average are great, with as little as 10 inches 
received in very dry years and as mIlCh as 30 illches recorded 
at some stations in wet years. Much of the rainfall occurs in 
Ihe [orm of showers, which are sometimes accompanied by 
hail. Relative humidity is low, alleyiating the discomfort of 
occa~ional ex tremes of temperaturc. Summer nights usually 
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are cool, and daytime temperatures seldom exceed 100 de· 
grees. Winter storms, or "northers," strike suddenly but 
usually are of short duration, and minimum temperatures 
rarely approach zero. The late winter and early spring months 
sometimes are accompanied by dust storms. The growing sea· 
son averages 205 days, with the first killing frost usually oc· 
curring in the first week of November. 

Early History and Growth 

The city was founded in 1891, when supporters of two sites 
agreed on a third and moved stores and hotels to the present 
location. It was named for Colonel Thomas S. Lubbock, a 
Texas hero of the Civil War. Growth was slow during the 
early years; the city served primarily as a trading center for 
cattlemen and cowboys. Railroads did not reach Lubbock un· 
til 1909 and then only after repeated efforts of local citizens. 
As late as 1920, there were only 4,051 persons in the city and 
1,009 farms and ranches in the county. Some farming was be· 
ing done, with the entire South Plains producing about 63,· 
000 bales of cotton and Lubbock County, only 19,000. 

During the decade of the 1920's, two developments had a 
marked effect on the growth of Lubbock: the establishment of 
Texas Technological College and the rapid growth in farm· 
ing. The Act of the State Legislature creating the college speci· 
fied that it must be located west of the ninety. eighth meridian 
and north of the twenty.ninth parallel, an area which includes 
virtually all of Texas lying west of a line from San Antonio to 
Wichita Falls. Location of the school in Lubbock gave the city 
an immediate stimulus, as people moved there to serve on the 
college staff or to enable their children to attend college classes 
while living at home. 

Farming had become lllCreasingly important prior to 1920, 
as migration to the cheap land in the West continued. But duro 
ing the period 1920 to 1925, breaking up of the range land 
accelerated rapidly, as sharply lower cattle prices but rela· 
tively high cotton prices provided a strong incentive for a 
shift from cattle to cotton. During the decade of the 1920's, 
the number of farms in Lubbock County more than doubled, 

. 
while the number on the entire South Plains rose from about 
4,700 to nearly 18,000. Cotton production in the South Plains .. 
jumped to nearly 400,000 bales in 1926 and remained above '4 
200,000 bales for the rest of the decade. The population of 
Lubbock increased more than 400 percent, to reach 20,520 
in 1930. 

Drought and depression temporarily slowed Lubbock's 
growth during the decade of the 1930's. However, enrollment 
at Texas Tech increased steadily after 1931, and by 1937 
farming was again on the increase, as farmers from areas 
farther east migrated to the Plains. They found that cotton 
production in this relatively new area was not plagued with 
the boll weevil and other insects so prevalent in older produc· 
ing areas. Tractors were becoming important as a source of 
power for farm operations, and the level topography and 
large fields of Lubbock County and the surrounding area were 
especially well adapted to mechanized farming. 

Irrigation was on the increase, with about 1,100 wells 
drilled during the period 1937 to 1939 --nearly twice as 
many as were in operation in 1936. Moreover, development of 
efficient, high·speed turbine pumps an.d gasoline motors for 
thei r operation made irrigation not only feasible but also 
profitable. Wells flowed as much as 2,000 gallons per min· 
ute. and water was readily avai lable at depths of about 
100 feet. Irrigation farming was centered in the Lubbock· 
Plainview area. In addition to cotton, alfalfa and grain sor· 
ghums were grown under irrigation . During the 1930's a 
sizable dairy industry was an important part of the agriculture. 4 

In 1937, two major oil discoveries were made in Lubbock's 
trade territory -- the Slaughter field in Hockley and Cochran 
Counties and the Wasson field in Yoakum County. These ex· 
tended the Permian Basin discoveries virtually to Lubbock's 
doorstep, and the city benefited substantially from the explora· 
tion and production activity in the area. 

World War II interrupted the rapid development of agri. 
culture, since new farm machinery, as well as irrigation equip· 
ment, became difficult to obtain. Moreover, the huge national 
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stockpile of cotton - the area's principal crop - and loss 
of export markets reduced materially the demand for the fiber. 

~ Enrollment at Texas Tech dropped rapidly during the war 
years. But these developments were more than offset by the 
sharp rise in oil production and government projects in the 
area. Two air bases were built on the outskirts of the city, 
ori nging their large payrolls to the area. Also. the facilities of 
Texas Tech were used for military b)'aining programs. These 
fac ts, together with the over·all increase in business activity 
resulting from the war effoit, kept Lubbock growing steadily. 

Among the more important factors contributing to Lub· 
bock's postwar boom were the spectacular rise in irrigation 
farming, increased activity in oil, thc' hi gh rate of construction 
to "catch up" with postponed building, a rapidly increasing 
enrollment at Texas Tech. and , more recently, reactivation of 
one of the air bases, location of a regional office of the Veter
ans Administration in the city, in,creased manufacturing, and 
a constantly expanding volume tif trade as a result of these 
activities. 

Growth of the city since 1945 has been very rapid, reflecting 
the general prosperity of the area and tIle aggressiveness and 
foresight of Lubbock's businpssmen and civic leaders. 

Th e City's Economic Life 

Trade and services dominate the economic life of the Lub, 
~ bock metropolitan area (Lubbock County), with a majority 
, of the labor force employed by firms engaged in these activi· 

ties. Agricultural production ranks second and activities of 
governmenL third, while transportation, construction, and 
manufacturing also make sizable contributions to the employ· 
ment and income picture. Other acti, ities, such as banking, 
insurance, communication. and utilities, occupy important 
roles in the city, performing fun ctions vi tal to virtually every 
phase of business activity in the community. Throughout the 
city's trade territory, a relatively intensive agriculture and 
substantial petroleum production provide a flow of income 
that gives strong support to Lubbock's economy. 
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Income Payments to Individual$ 

The citizens of Lubbock have shared more than proportion· 
ately in the general increase in personal income that has pre· 
vailed throughout the Nation since 1939. During the period 
1939 to 1951, estimated personal income payments in the Lub· 
bock metropolitan area rose from $21,525,000 to 5164,187,. 
000, an increase of 663 percent. This compares with increases 
of 340 percent for Texas and 250 percent for the United 
States. Moreover, per capita income in 1951 was substantially 
ahove that for the State or Nation. The increase in personal 
i Ilcome in Lubbock has been particularly sharp since 1949. 
with estimated income payments to individuals up 47 percent 
during the period from 194,9 to 1951. 

What are the sources of income to the citizens of the Lub· 
bock metropolitan area? Trade and services provide the lar go 
est share, with 31 percent of the income payments to indio 
viduals in 1951 represented by payrolls and proprietary in· 
come (net income of unincorporated enterprises) of trade 
and service firms. Wages for farm labor and proprietary in
come of farmers accounted for 18 percent, and a similar 
amount was paid to Lubbock citizens by government agen· 
cies. This last category includes all government payrolls 
federal, state, and local- and other items, such as veterans' 
payments, welfare payments, and · social security benefits. 

Payrolls and proprietary income of construction firms 
amounted to 6 percent of the total; transportation and mann· 
facturing each contributed 5 percent; and all other sources, 
17 percent. About half of the income in the laller category 
consists of property income. which includes rents, royalties, 
dividends, and interest received by Lubbock residents. Also 
included are the payrolls and proprietary income of financial 
and real estate firms, communication and utili ty companies, 
and mining operations (petroleum production). 

During the period 1939 to 1951, a number of sign.:ificant 
changes occurred in the income pattern of the city. Trade 
and services declined slightly as a percent of total income pay· 
ments but remained the most important source of personal in· 
come. Government, agriculture, and construction gained in 
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relative importance. Agriculture increased from 15 percent of 
total income payments in 1939 to 18 percent in 1951, govern· 
ment rose from 13 percent to 18 percent, and construction 
increased only slightly, rising from 5 to 6 percent. On the 
other hand, transportation declined from 8 percent to 5 per· 
cent, and payments hI the " all other" category dropped from 
21 to 17 percent. Manufacturing contributed 5 percent of the 
personal income in Lubbock in both 1939 and 1951. 

In addition to the personal income of Luhbock's residents, 
the area benefits from a substantial amount of money spent in 
the city by students of Texas Technological College and by 
tourists and others who visit the area. Several thousand peo· 
pIe attend the various sporting and entertainment events on 
the campus each year, and many businessmen make Lubbock 
their headquarters when visiting the South Plains. No ac· 
curate estimates of this spending are availahle, but students 
alone probably spend in the neighborhood of $3,000,000 to 
$4,000,000 each year. 

Trade 

Fifty.five percent of Lubbock's labor force is employed hy 
trade and service businesses. Payrolls and proprietary income 
of these firms in 1951 have heen estimated at more than $51,· 
000,000, approximately $1 out of every $3 of personal income 
in the city. These figures illustrate the dominant role of trade 
in the economy of Lubbock. 

Retail sales in ti,e city in 1948 were $116,184,000. with 
per capita sales substantially higher than the average for 
Texas and one of the highest Ior any city in the Southwest. 
Estimated per capita sales of general merchaudise were 60 
percent higher than the state average, while apparel sales were 
45 percent higher and sales of furniture, furnishings, and 
appliances were 40 percent above the averagc for the State. 
Estimates of retail sales since 194,8 inrucate that the volume 
has increased rapidly, reaching about $174,000,000 in 1950 
but dropping slightly to $1640,000,000 in 1951 as post· Korean 
buying tapered off. This rate oI increase has bcen sharply 
higher than tbat Ior the State and for most other cities. 
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Wholesale trade in 1948 amounted to more than $182,000,· 
000 and has shown a substantial increase since that date. Lub· 
bock is the wholesale center for the South Plains, and many 4 
firms maintain sales branches in the city. Estimated per capita 
sales in wholesale trade are among the highest for major cities 
in the State, with sales of lumber and other construction 
materials 82 percent above the State average and the highest 
for any city in the Southwest. 

Another segment of the wholesale function that is unusually 
large in Lubbock is the assembling of farm products. In this 
fi eld, Lubbock's estimated per capita volume of S757 in 1948 
was twice as large as that of any other city in Texas and more 
than nine times the average for the State. In fact, the total dol· 
lar volume of sales in this category was substantially higher 
than for any other city in the Southwest. This unusually large 
volume was due primarily to the (act that about one·third of 
the Texas cotton crop is marketed through Lubbock and that 
the city is the world's largest cotton oil marketing and process· 
ing center. 

The dominant position of trade in the city's economic struc· 
ture stems from the fact that Lubbock serves as trade center 
for more than 25 counties in west Texas and eastern New 
J\1 exico, which have a total population approximating half a 
million persons. Many Lubbock merchants obtain from 40 to 
60 percent of their sales yolume from customers livin g outside 
the city limits. Tltis heavy dependence upon the trade of peo· 
pie living outside the city emphasizes the importance to Lub· 
hock of developments throughout this territory. The absence 
of congested areas and the network of highways radiating 4 
from the cit)' make trading in Lubbock easy, even for those 
who live 75 or 100 miles away. 

Agriculture 

The estimated $4.000,000 in farm wages paid to local 
residents by farmers in the Lubbock metropolitan area and 
the morc than $25,000,000 of proprietary incomc earned by 
these Iarmers in 1951 represent 18 percent of total personal 
income in the area. Rowe,-er, even these relatively large fig. 
ures greatly understate the impact of agriculture on the city 
of Lubbock, for gross income of Lubbock County farmers 
is estimated at about $50,000,000, and an estimated $20,. 
000,000 was spent in the Lubbock area for labor, feed, seed, 
gasoline and other fuels. and machinery hire and repair. 
Cash farm income frum the sale of agricultural products 
throughout the trade territory in 1951 has bcp,n estimated 
at nearly $350,000,000. 

Agriculture on the South Plains is unique in many respects. 
For example, the area, which contains more than 11,000,000 
acrcs, is one of the largest continuous regions of nearly level, 
highly productive agricultural land ill the Nation. Moreover, 
it li es 3,200 feet above sea level and is in the semiarid region 
of the country, where ranchin g usually predominates. Another 
unusual feature is the large underground reservoir of water 
found throughout the area, which is suitahle for irrigation 4 
and is a major factor in the crop production of the Plains, 

These physical characlcristi{'s hal'c resulted in the estab
lishment of farming progrmns and practi ces that capitalizc 
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upon the advantages of the ·area. The broad, level topography 
is almost ideally adapted to mechanical operations. Moreover, 
the absence 01 "rainy" pc·riods during the growing season 
pcrmits effective weed control by mechanical rather than 
higher cost hand methods. 

The relatively dry atmosphere. with low annual rainfall, 
makes the area well suited to the production of cotton, especi
ally when the moisture supply is supplemented with irriga
tion. Grain sorghums are the second most important crop, 
and it was on the South Plains that work was begun to develop 
a dwarf-type grain sorghum suitable for mechanical harvest
ing. Today, practically no other varieties are grown for grain. 
A substantial acreage is devoted to alfalfa, much of which is 
processed through dehydrating plants and made into alfalfa 
meal or pellets. In recent years," production of truck crops 
under irrigation has become important in the vicinity of 
Lubbock. Wbile crops such as cotton and sorghums occupy 
most of the farm land, some cattle are raised, and a small 
amount of dairy production is carried on in the vicinity of 
Lubbock and Plainvicw_ 
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The South Plains was a productivc agricultural region cven 
bpIorp modpTIl pumping equipment enabled irrigation to be 
IIsed on a wide scale, but the application of irrigation water to 
more than a million acres of crops each year since 1948 has 
increased substantially tl,e volumc of agricultural production. 
Gains in per acre yields of from 50 to 100 percent are common 
in shifting from dry-land to irrigated farming_ More im
porlantly, this practice has taken much of the risk of crop 
failure o"t of the farmin g business and has virtually elimi
nated complete crop failures, which oIten plagued this region 
of erratic rainfall. 

The agriculture of the South Pl ains is relatively young_ 
, ince farmi ng has been carried on ex tensively for only about 
:~o year,. Thi" fact. togclhf'l" \\ ith the high natural productivity 
of the soil and the abeencc of se' ·ere leaching by rainfall, has 
kept the level of soil fertili ty relatively high. However, fields 
that ha,·c been irri gate,1 fo)" somc time 1I0W show a marked 
respo"se to the applicalioll of commercial fertilizers, indi-
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eating a decline in the natural 1ertility of the soil. Also, fields 
that have been irrigated for a number of years are beginning 
to develop such characteristics as hard pans and lack of or
ganic matter that will, in the near future, affect seriously the 
productivity of the land_ Doubling crop yields through irri
gation also increases the amount of plant food that is removed 
by each crop_ 

In view of these facts, the agriculture of the South Plains 
appears to be approaching the time when the maintenance of 
soil fertility may become a major problem. Its solution, no 
doubt, will require a change in cropping practices to include 
more legumes, grasses, and cover crops, as well as the applica
tion of commercial fertilizers and turning under of organic 
matter, such as green manure crops and cotton burs. Irrigated 
pastures are profitable in the area, and their use in a crop 
rotation, together with the use of fertilizers, could aid mate
rially in maintaining soil fertility_ 

Oil 

Lubbock is located in the northern section of the Permian 
fiasin, an oil region that produces about 20 percent of the 
Nation's crude petroleum and has reserves estimated in the 
neighborhood of 7,000,000,000 barrels - about one-fourth 
of the Nation's known reserves_ Several major fields, each 
with ,·eserves in excess of 100,000,000 barrels, are in Lub
bock's trade territory west, south, and southeast of the city. 
In addition to the Canyon Reef fields of Scurry County, 
with reserves of nearly 1,000,000,000 barrels, there are other 
large fields, such as the Slaughter, Levelland, and Wasson_ 

Oil production in that section of the Permian Basin lying 
within 75 miles of Lubbock has risen sharply during the past 
15 years, as indicated on the accompanying chart_ Estimated 
reserves in this area are now in excess of 2,000,000,000 bar
reis, and prospects for additional discoveries are considcred 
favorable_ 

Exploration, production, and marketing activities associ
ated with oil in the Permian Basin have exerted considerable 
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influence on the economy of Lubbock. These activities have 
resulted in increased employment throughout the city's trade 
territory and increased income to residents of the area through 
the payment of rents, royalties, and bonuses. These payments 
have been substantial and have been a strong supporting fac
tor in maintaining the large volume ,of retail and wholesale 
trade in Lubbock. As production has expanded in near-by 
areas, employment by Lubbock firms engaged primarily in 
cxploration and production of crude petroleum has increased. 
Also, the city now serves as headquarters for several contract 
drilling firms, with more than 60 drilling rigs operating in 
the Permian Basin. Payrolls to Lubbock residents by these ex· 
ploration, drilling, and production finns in 1951 were in ex
cess of 52,000,000, compared with Ie,s than $200,000 in 1939. 

Government 

Government actlvltles in the Lubbock area have had a 
marked effect upon its cconomy. About 8 percent of the labor 
force is employed by government agencies. and payrolls and 
other direct government payments to individuals represented 
18 percent of personal income in the city in 1951. The largest 
"ingle government payroll. totaling about $10,000,000. was 
that of Reese Air Force Base. Total payrolls of other federal 
employees in the metropolitan area were nearly $3,000,000. 
The schools of Lubbock County, including Lubbock city 
.chools, had payrolls of slightly more than $2,000,000, and 
Texas Technological College paid out nearly 83,000,000 in 
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wages and salaries. Veterans' benefits. social security pay· 
ments, and other direct payments to individuals totaled more 
than $9,000,000. 

Much of the increase that occurred in income payments of 
government in Lubbock between 1939 and 1951 resulted 
from an expansion of !"Outine government functions, such as 
operation of schools, including Texas Technological College, 
and the activities of city, county. and state government 
agencies. However, establishment of the V ctcrans Adminis
Iration's regional office in the city in 1946 and reactivation of 
Reese Air Force Base in 1949 brought relatively large pay
rolls to the city, and their i nAuence has been felt by virtually 
cvery businessman in Lubbock. 

In addition to income I rom payrolls and other direct pay
ments to individuals, government outlays for construction of 
highways. buildings. public housing, air force installations, 
and other projects in the area have given support to business 
in Lubbock. ComplPtc data on expenditures for such projects 
arc not available. but Ihey h,,,,!! been relatively large and 
ha,'c added indirertly to the income of the region. 

Texas Technological College 4 
TeAas Technological College opened on September 30, 

1925, with an enrollment of 1.0,~3. the largest opening enroll
ment of any college in the United States. Attendance increased 
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steadily, reaching 4,246 in 1939.40, and during the post. 
World War II years ha. varied between 5,634 and 6,750. The 
college offers courses in six major divisions - agriculture, 
engineering. business administration. home economics. arts 
ond sciences, and graduate school. 

The influence o[ Texae Technological College has been far 
greater than the impact of its payroll or the spending of its 
students, Ior it has given the city Icadership in educational 
and cultural activities throughout a large part of west Texas 
and eastern New Mexico. Tts value to Lubbock is illustrated 
by the fact that some business firms have located their head· 
quarters in the city and many individuals have moved to 
Lubbock primarily because oI the presence of the college. 

ENROLLMENT AT 
TE XAS TECHNOLOGICAL COLLEGE 
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M anufacturing 

ManuIacturing in Lubbock has incrcased rapidly during 
Ihe past several years. The 1952 Directory of Texas Manu· 
facturers lists more than 200 firms in the city of Lubbock, 
compared with only 53 in 1946. Employment now exceeds 
3,000, compared with about 1,500 in 1946 and 1,300 in 1940. 

This sharp increase in manufacturing has been distributed 
rather uniformly over the various categories, and as a result, 
no single industry has dominated the upward movement. The 
processing and manufacturing of food and kindred products 
continue to be the most important group from the standpoint 
of number of firms and number of employees. Approximately 
half oI the forms and 45 percent of the workers in manufac· 
turing in the city are in this group. 

Payrolls and proprietary income of manufacturing plants in 
1951 have been estimated at , 8,650,000, an increase of 587 
percent during the past 12 years. This upward trend has en· 
abled manufacturing to maintain its relative position as a 
'ouree of income to Lubbock. 

The cotton oil industry, which is centered in Lubbock be· 
.-ause of the large quant iLies of cottonseed produced in the 
rpgion. is an exception to the local nature of Lubbock's manu· 
[acturing. There are three major cotton oil mills in the city, 

with a total employment of about 600 persons and an annual 
payroll of about $1,500,000. The potential combined capacity 
of the three plants is about 1,450 tons of cottonseed daily, and 
oil and meal from these plants are shipped to all parts of the 
Nation. Modernization and expansion of plants during the 
past 2 years have made Lubbock the largest cotton oil center 
in the world. In addition to the three large plants in Lub· 
bock, there are five additional cotton oil mills in Lubbock's 
trade territory - at Brownfield, Littlefield, Plainview, La· 
mesa, and Slaton. 

In the oil fields within 75 miles south and southwest of 
Lubbock, there are 10 gasoline plants, one oil refinery, one 
chemical plant, and three carbon black plants. 

Transportation 

Lubbock is served by two railroads, three airlines, and 
many motor freight and bus lines. Operation and maintenance 
of these faci lities employ about 2,200 persons, and payrolls 
and proprietary income of transportation firms in 1951 totaled 
more than $8,000,000. 

The excellent transportation facilities available to the city 
have been important in building the large volume of retail and 
wholesale trade enjoyed by Lubbock merchants. Motor freight 
lines operating from the city to other major distribution 
points, plus direct rail service from both the Gulf and West 
Coast and air freight service to all parts of the Nation, give 
the city ample routes for incoming merchandise. Local and 
regional distribution from Lubbock is handled easily either by 
motor trucks or by the several branch rail lines. 

BankIng 

The very rapid growth of Lubbock and of the agriculture 
and oil industries in the surrounding area have resulted in a 
strong demand for credit and other financial services. The 
financial institutions of Lubbock, including commercial banks, 
savings and loan associations, and others, have rendered 
valuable service to the city during this period of unusual 
growth. Moreover, they have helped to serve the financial 
needs of smaller communities throughout the trade territory. 

Available statistics on the operations of commercial banks 
in Lubhock reflect the degree to which financial institutions 
and their services have expanded. For instance, during the 
period 1939 to 1951, total deposits of commercial banks rose 
from S11,854,175 to $148,037,523 and loans rose from $3,· 
637,673 to $63,521,687. The unusually rapid growth in mOTe 
recent years is illustrated by the fact that since 1948, deposits 
have increased 64 percent and loans, 141 percent. Bank debits 
rose from $306,000,000 in 1943 to $1,268,000,000 in 1951, 
reJlecting the rapid growth of business activity in the city. 

The willingness of bankers and other financial leaders to 
provide credit and sound counsel to new and expanding busi· 
ness enterprises has aided materially in the development of 
Lubboek. Mo.reover, their active interest in agriculture has 
given encouragement to young farmers and to the adoption 
of many new ideas which make the agriculture of the South 
Plains one of the most highly mechanized and aggressive of 
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the Southwest. The fact that a sizable proportion of commer· 
cial bank 10llns is to agriculture emphasizes this close rela· 
tionship between banking and farming. This association is of 
even greater importance, inasmuch as Lubbock serves as 
[mancial center for the many smaller cities and towns through. 
out the South Plains of Texas and eastern New Mexico, work· 
ing through the local country banks and assisting them in 
mceting the monetal'y and credit needs of their communities. 

Conltruction 

Construction activity ;'1 Lubbock has been maintained at a 
relatively high level for many years. During the period 1939 
to 194.1, it was higher than in most other cities of comparable 
"izc, as the development of neal'·by oil fields gave considerable 
impetus to construction activity in the city. During World War 
II, government projects - primarily construction of the two 
army air bases near the city - more than offset the decline 
in civilian construction. 

Since 1945, the backlog of civi lian building needs, plus the 
requirements of a rapidly expanding population, has kept 
construction activity in Lubbock at high levels. A record of 
525,737,000 in building permits was sct in 1950. when the 
Korean outbreak touched off a sharp upward spurt in build· 
ing. Restrictions on building materials and other factors re
duced the level of building pcrmits to about $18,000,000 for 
the year 1951 and to $8,900,000 during thc first 6 months of 
1952. Employment in construction also has declined. During 
the postwar building boom, several new neighborhood shop· 
ping centers were erected, and a total of nearly $95,000,000 
was spent on construction. Among the larger projects cur· 
rently under construction a re a new 265·bcd hospital and 
a 20·story office building. 

In 1951, payrolls and proprietary income of the construc· 
tion industry in Lubbock totaled more than $10,000,000, or 
about 6 percent of the total personal income of the city. In 
addition, the construction of new homes, offices, and other 
buildings has resulted in an increased demand for furniture, 
appl iances, utiliti cs. equipment, and many other items. This 

BUILDING PERMITS 
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demand for goods and services has been felt in all phases of 
business in the city. 

The Water Situation 

The availability and cost of water on the South Plains are 
of special importance to the city of Lubbock, for in addition 
to meeting its usual mu nicipal and industrial needs, the quan· 
tity and cost of water available for irrigation are of paramount 
concern to the city. Irrigation holds the key to a stable, highly f 
productive agriculture in the city's trade territory. With ade· 
quate water a t a reasonable cos t, farmers can be expected to 
intensify their operations an,d expllnd production. On the 
otlwr hand, if irrigation is curtailed. total production will de· 
cline and will fluctuate widely from ycar to year, depending 
on wea lher conditions. 

Vi rtually all of the water being used today on the South 
Plains is pumped from the water·bearing sands known as the 
"Ogallala Formation." This formation underlies the entire 
area, varying in thickness from 0 to 400 ft. Calculations of the 
watcr in storage in this underground reservoir are in the 
neighborhood of 300.000,000 to 100,000,000 acre·feet for thc 
entire High Plains of Texas and adjoining areas of New 
:'Ilexico and Oklahoma. Wilhin thc irrigated region of the 
Soulh Plains, it is calculated that there are about 150,000,000 
acre· feet. Wells range in depth from 150 to 350 feet, with an 
average depth to the watpr le,'el of about 75 feet. Some wells 
located near the edge of Ihe i rri gatpd region lift water in ex
('c"" of 250 feet. Yields of wells range from about 300 to 2.000 
gall ons per minute. 

In the High Plains, total withdrawal for alI purposes in 
1951 has been estimated at 2,500.000 acre·feet. Of this total , 
approximately 32,000 acre·feet was for municipal use of cities 
on the High Plains; 30,000 acre·feet , [or industrial purposes; 
and Ihe rcmainder, for irrigation. For the irrigated section in f 
the ou Lh Plains, withdrawal probably exceeded 2,4.00,000 
acre·f~et, mosL of which was used for irrigat ion. Consumption, 
J,olh for irrigation and [or municipal and industrial uses, has 
increascd rapidly. as indicated by the accompanying charts. 
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According to geologists, this underground reservoir of 
wa ter is hydrologically isolated from surrounding regions; 

• hence, water cannot enter the formation from other water
bearing strata, and recharge is entirely from rainfall on the 
area. However, evaporation and transpi ration dissipate most 
of the 20 inches of rain received in the area annually, so only 
a few hundredths of an inch of rainfall is added to the reser
voir cach year. The rate of recharge is much higher in years 
of excessive rainfall. 

Lubbock obtains its water from wells within and near the 
city. Total use in 1951 averaged 11,635,000 gallons daily, 
with a peak day of 29,377,000 gallons. Daily capacity of the 
city's water system is about 36,000,000 gallons but will be in
creased to approximately 40,000,000 by early 1953. Water 
rights have been purchased on an area northwest of the city, 
in anticipation of the need for still larger supplies. Long-range 
plans contemplate a total pumping capacity in the neighbor
hood of 80,000,000 to 90,000,000 gallons daily. 

A potential sou ree of water for the city of Lubbock is the 
proposed Canadian River reservoir. which is expected to be 
built near the town of Sanford in southwestern Hutchinson 
County, about 150 miles north of Lubbock. Water from this 
proposed reservoir is expected to be distributed to 1] cities 
of the High Plains through a series of aqucducts. Lubbock's 
share has been tentatively set at 29,000 to 39,000 acre·feet 
annually, the equivalent of 26,000,000 to 35,000,000 gallons 
daily. WIllIe the Canadian River proj ect has been approved, 

• lIO funds have been appropriated for its construction, and it 
is not likely that water will be available from the reservoir 
within the next 3 to 5 years. 

!'rom the standpoint of th~ t.otal quantity of water avail
able and thc current rates of consumption, it would appear 
that there is sufficient water in the underground reservoir 
to supply the needs of Lubbock and the surrounding area 
for many years. However. the Jact that the water level is 
declining in some areas and that the estimated annual con
"nnption exceeds the calculated rate of recharge by a sub-
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stantial margin raises a question as to the perpetuity of this 
source of water. Moreover, the costs of pumping and distrib
uting the water are important considerations in irrigation. 
Studies by the Texas Agricultural Experiment Station show 
that the cost of pumping water from some wells on the High 
Plains is more than $20 per acre· foot, compared with less 
than $5 for other wells. The higher costs are associated with 
lower-yielding, deeper wells. Thus, it is entirely possible 
that farmers in some parts of the South Plains will find it 
unprofitable to utilize t~e underground water. 

More efficient methods of handling the water that is 
pumped, such as the use of underground pipes rather than 
open ditches, and more timely application of water to gain 
maximum benefits will assist in reducing the cost of irriga
tion. Available evidence suggests, however, that unless ade
quate water conservation practices are put into widespread 
use on the South Plains, the cost of irrigation eventually will 
limit the growth of agricultural production in the area. The 
time required to reach this point will vary within wide limits, 
depending upon the character and location of the water sands 
with respect to the surface, the amount of rainfall received. 
and the methods employed in utilizing underground and sur
face water. Some farmers already have experienced excessive 
costs in their irrigation operations. In areas where the sands 
a re th icker and give up the water more rapidly, pumping may 
continue at present rates for years with little or no increase 
in costs. 

Cultural and Recreational Activities 

Texas Technological College adds much to the cultural and 
elltertainment activities of Lubbock. It offers a full college 
course in six major fields and has an excellent rating among 
the schools and universities of the Southwest. In addition, 
the college program brings to Lubbock many concerts, lec
tures, and sporting events which are of interest not only to 
students but also to residents throughout the area_ 

The public school system provides excellent facilities for 
all grades of elementary, junior. and senior high schools. The 
Lubbock high school building is one of the finest in the coun
try and covers an entire city block. The courage and fore
sight of Lubbock citizens enabled them to vote school bonds 
and to construct additional school buildings in advance of 
most of the needs of a rapidly growing scholastic population. 

Many church buildings have been constructed in recent 
years, and the 92 church organizations in the city represent 
virtually every denomination_ Three modern hospitals and 
numerous clinics provide excellent medical service for the 
area. One new hospital is nearing completion, and another is 
expanding its facilities . 

Eight city parks covering 38 acres, plus Mackenzie State 
Park of 5·49 acres, provide ample picnic, swimming, golfing, 
and playground facilities. In addition, Buffalo Lakes - a 
private commercial resort 9 miles southeast of Lubbock
has facilities for boating, swimming, hunting, and fishing, 
and many Lubbock residents maintain summer homes or cot
tages on these lakes. 
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REVIEW OF BUSINESS, INDUSTRIAL, AGRICULTURAL, AND FINANCIAL CONDITIONS 

Department store sales in the Eleventh 
Federal Reserve District rose in Septem. 
ber 10 a level 12 percent above August 
and 7 percent abov(' September 195L 

Demand for wearing apparel was especially strong. and sales 
of homefurnishings were 2 percent above a year earlier. 
Orders for new merchandise continued substantially higher 
than a year ago, while stocks Oil hand rose to within 3 per· 
cent of last year's volume; in relation to the higher level of 
sales, inventories were 9 percent lower than in September 
1951. Sales at district furniture stores during September con· 
tinued for the eighth consecutive month to show gains over 
a year earlier; the year·to·year gain in September was 10 
percent. 

The severe drought continues to dominate the agricultural 
picture in most sections of the District. With the exception 
of rice, production of all maj or crops is below that antici· 
pated at planting time. Winter feed supplies for livestock are 
severely depleted, and there is little hope for winter wheat 
pasturage in the major wheat producing sections of the Dis· 
Irict ; supplemental feedin g continues heavy. Prices of most 
farm commodities either remained steady or declined during 
October. 

Nonagricultural employment of wage and salary workers 
in the five states of the District reached a recor d high in 
August and was 3 perccnt above the same month last year ; 
manufacturing employmcnt was up 5 percen t. Daily ayerage 
crude oil production in the District posted new records in 
September and October, and a further increase is anticipated 
in November. Refinery activity in the District was main· 
tained near peak levels during September and reached a 
record high in early October. The value of construction con· 
tracls awarded in the District during September was 25 
percent below August and 5 percent below the corresponding 
month last year. Cumulative awards from January through 
September were down '4 percent. 

The demand for loans at the District's weekly reporting 
member banks was rather strong during the 5 weeks ended 
October 22. Loans of these banks increased 5 percent, reflect· 
ing principally the increased credit requi rements of commer· 
cial and industrial horrowprs. Consu mer.type loans also 
rose. The expansion of loans during the 5 weeks was effected 
principally by a redu c.tiol1 of cash as"et~ and an increase in 
bills payable. 

Investmen ts of these banks rose 6 percent, refl ecting in· 
rreases in holdings of most types of Government securities 
and ill tlle securities of states and political subdivisions. De· 
posits rose 1 percent. with demand deposits of individuals, 
partnerships. and corporations accounting for most of the 
expansion. Debits to depos.it accounts reported by banks in 
2lt cities of the District for September were 5 percent above 
those reported for August ·and 11 percent above the com· 
parable lotal for September 1951. 

The dollar \'olume of rctail sales at 4 
dq )artment stores in the Ele\ enth Fed· 
eral Rcs('f\'c District du ring September 
rose 12 percen t above August and 7 per· 

cent above September 1951. Cumulati w sales fo r the year 
through September were 6 percent greater than during the 
comparable period last year. October sal es, which normally 
are slightly lower than September, rose sharply during the 
fi rst 2 weeks and were at a monthly rate 6 percent greater 
than in September and 15 percent abo\'e October 1951. 

Although the volume of department store sales in this Dis· 
trict in the fourth quarter of 1951 'was the highest for any 
quarter on record - approximately 10 percent above the 
high level for the same period in 1950 - the present rate of 
sales, together with continuing generally favorable business 
cond itions, lends support to trade expectations that sales for 
the closing 3 months of this year will maintain the year·to· 
year gain reported through September. 

Reports on sales by individual departments indicate that 
September sales of soft goods rose 21 percent from August, 
while sales of homefurnishings declined 5 percent. The pro· 
portion of total store sales rcpresented by sales of home· 
furn ishings declined from 19 percent in August to 15 per· 
cent in September. Sales of women's and misses' ready·to· 
wear accessories and apparel in September were up 9 per· 
cent and 12 percent. respectively, as compared with a year 4 
ago. Sales of men's clothing wel'e up 5 percent and home· 
fu rnishings, up 2 percent from a year earlier. 

The proportion of September sales for cash (35 percent ), 
charge accounts (51 percent ), and instalment accounts (14. 
Iwrccnt ) . howcd no importan t change from September 1951 . 
However. charge ac('oun t anel instalment sal e.~ in August 
were 47 percent and 18 percenl , respec ti vely, of total sales. 

RETAil TRADE STATISTICS 

(Percentage chong e) 

line of tro de 
by area 

DEPARTMENT STORES 
Total Eleventh Distrkt ••• • ••...• . .. 
Corpus Christi •. ......... . . . • • . .. 
Dallas . . ... . . ........... . . . • •. . 
EI POlO ....... • .. .• .......•• • .. 
Fort Worth ....•.•.•••.•• . ...•. . 
Houston ••• •••• • • •••• •• •• • • • • • •• 
San Antonio • ••• •• ..• • .•••.. •. .. 
Shreveport, la . . . .. . ... • ... . • • ... 
W aco •. ..•...•.....•. . . •. . • • .. 
Other cities . ... . .. . . .. . . ... . . . . . 

FURNITURE STORES 
Total Seventh District •• . •.•. . . . •.• 
Austin . .•. .. .. . .. . . .... . . ...• . . 
Dalla s • .... . ... .. . . ..... • .. . . . . 
Houston ••.••• . •• . . • •• . •••••• • . • 
Port Arthur •• •. . .•. •• . .•••••••.• 
Sa n Antonio . . . ...... . . . . . ...... 
Shreve port, La .... . ....... .. . .. .. 
Wichita Falls . • .•.. ... .. .. . ... . . . 

HOUSEHOLD APPliANCE STORES 
Total Eleventh District .. .. .. ... . ... 
Dallas . . ... . .. . . .... . . ... ... . . . 

, Stocks at end of month. 

NET SALES sroCKS' 
Sept. 1952 from Sept. 1952 from 
----- 9 mo. 195 2 -:--'---__ 

Sept. Aug . co mpo with Sept. Aug . 
1951 1952 9 mo. 1951 1951 1952 

7 12 6 -3 8 
35 - 4 25 13 12 
10 26 3 - 3 8 
11 14 7 -8 8 

6 7 3 -, 5 
7 14 9 2 10 
6 -1 7 - 4 8 

17 20 11 _1 14 
3 9 14 -9 8 

- 5 - I I - 10 3 

10 _7 -8 3 
27 -8 -2 - I 
17 _ 4 -21 _ 1 
23 -2 -, - 14 -35 
14 - 7 
13 - 1 -7 6 
34 33 31 10 

~ -6 • 6 

I Indicates change o f less thon one-holf of I percent. 

4 
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INDEXES Of DEPARTMENT STORE SALES AND STOCKS 

11 947.49 = 100) 

UNADJU STED ADJUSTED' 

Sept. Aug. July Sept. Sept. Aug. july Sept. 
Area 1952 1952 1952 1951 1952 1952 1952 19 51 

SALES-Daify gverage 
Eleventh District ••.•.• •.. 128 II" 104 124 119 127 123 115 
Dallas .. , ............... . . 127 101 95 120 II" 11 3 119 107r 
Houston •••....• ••.. .. . 145 127 120 142 133 1"1 138 130 

STOCKS-End of mOtlfh 
Eleventh Dislritt • .... ..... .. 134p 125 120 138 131 p 127 130 135 

I Adjuste d for se asonal variation. 
r-Revised 
p-Preliminary 

Charge accounts receivable at the end of September were 
approximately 6 percent above the same month last year, 
with no change in the average collection time of slightly 
more than 2 months. Instalment accounts receivable were ap· 
proximately 24 percent higher than last year; the average 
collection period was 14 months, compared with 12 months 
a year earlier. 

Inventories on hand at district department stores rose 8 
percent during September but at the end of the month weTe 
3 percent lower than on the same date last year. With depart. 
ment store sales in September up 7 percent from a year 
earlier, inventories were 9 percent lower in relation to sales 
than in September 1951. End·oI·month orders outstanding 

~ were 50 percent higher than last year. 

• 

Retail sales at district furniture stores during September 
continued for the eighth consecutive month to show moderate 
to substantial year· to· year gains. Although 7 percent lower 
than in August, sales in September were 10 percent greater 
than in the same month last year. Accounts receivable and 
collections were 23 and 4 percent, respectively, above year. 
ago totals. Inventories, while rising 3 percent from August. 
were 8 percent lower than at the end of September last year. 

WHOLESALE TRADE STATISTICS 

Eleventh Federal Reserve District 

(Percentage chan ge) 

NET SALESp STOCKSlp 

Sept. 1952 from Sept. 1952 from 
9 mo. 1952 ---'--___ _ 

lin e of frede 

Aufomoli'l'e supplies • •.••• ... 
Drugs and sundries .•..... ... 
Dry goods .. . . .. .. .. ... .•.. 
Grocl!! ry {full-line wholesalers 

not sponsoring groups . . ... 
Hardware •. . ............. . 
Indvstrial supplies .. ...... . .. 
Machinery equipment and sup-

plies except electrical ... .. 
Mlltals •.... . .... ..... .... . 
Surgiccl, medical, equipment, 

supplies . ••.... . .... . • . . . 
Tobacco • •.. ... .... ...... . 
Wiring supplies, construction 

materials distributors . ....• 

1 Stocks at end of month. 
p-Preliminary. 

Sept. Auglnt 
1951 1952 

- 1 - 12 
2 -I 

39 14 

23 " 10 11 
- 2 18 

-65 - I" .. -1 

16 -4 
10 I 

-11 21 

I Indicates change of leu thon one-half of I percent. 
SOURCE: United Stote5 h re", u of the Census. 

compo with 
9 mo. 1951 

-4 

10 
-5 

6 

4 

-1 

Sept. 
1951 

25 
6 

-9 

4 
- 10 

32 

24 
- 1 

10 
-2 

August 
1952 

5 
1 

-2 

10 
1 

54 

-1 
-3 

-1 
-4 

Dry, open weather during October 
permitted virtual completion of this 
year's harvesting operations, except in 
the High Plains area of Texas and 

somc irrigated sections of New Mexico and Arizona where 
cotton picking continues. Harvests of cotton, rice, and pecans 
are expccted to be slightly above September estimates, but 
oUlput of virtually all crops except rice will be below that 
an ticipated at planting time. Drought conditions, which were 
relieved temporarily in some areas during September, con· 
linue unabated throughout most of the District. Seeding of 
wheat and other small grains in most areas except south een· 
tral and southern Texas counties is being delayed because of 
lack of moisture, although farmers are "dusting in" a sub· 
stantial acreage of wheat. 

Colton production in the five states of the Dhtrict was esti· 
mated on October 1 at 5,880,000 bales, according to the 

COTTON PRODUCTION 

Texas Crop Reporting Districts 

(In thousands of bales-SaO lb. gross wt., 

Crop reporting district 1950 1951 

l-N . • . • ...... . ... ....... . •• 89 3"8 
l-S ...•.••..•••...........• 721 9"4 
2-N .. .............. . . . ..... 206 287 
2·S • .. ... . ........• • ..• •• .. 3"2 218 
3 • •. ....................•.. 16 33 " .......................... 557 610 
5-N .. . . . . ... ............... 60 112 
5·S ••. . . • .. .•.............. 61 85 
6 •• .. .. • • . •.••••.•.. • .•. •• . 1"3 192 
7 .. ... . . .. . ... . ............ 48 24 
8-N • •.. . •.... • ........•.... 139 192 
8-5 ••............•....•.... 90 86 
9 ........................ .. 122 256 
TO-N ........... ... .... .. .. . 27 79 
10-5 ....... ............... . 325 608 

State . • ... . .......... .. . 2.946 4,074 

SOURCE: United Slates Deportment of Agriculture. 

NORTHERN 
.HIGH PLAINS 

I-N 

CROP REPORTING 

DISTRICTS OF TEXAS 

1952 
Indicated 

Odober 1 

"75 
850 
155 
50 
10 

625 
100 
100 
205 

15 
210 
225 
225 

50 
305 

3.600 

1952 
As percent of 

195 1 

136 
90 
54 
23 
30 

102 
89 

118 
107 
63 

109 
262 

88 
63 
50 

88 
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United States Department of Agriculture. This is 110,000 
bales above the September forecast and 1,500,000 bales 
above the 1941·50 averagc but about 500,000 bales below 
production in 1951. Increases over the September forecasts 
indicated for Texas and Louisiana more than offset small 
declines in Oklahoma and Arizona. The estimate of Texas 
production at 3,600,000 bales indicates a yield of 171 pounds 
of lint per acre - 5 pounds above the low yield of 166 
pounds in 1951 and 12 pounds below the 10·year average. 

The improvement noted in the crop as harvest progressed 
resulted largely from yields somewhat higher than antici
pated and from timely showers in the High Plains of Texas 
and in northern Louisiana. Nevertheless, the severe summer 
drought, plus heavy insect damage in the Lower Rio Grande 
Valley and coastal areas, reduced the Texas crop far below 
the planting.time forecast of around 6,000,000 bales. Tern· 
peratures as low as 29 degrees in early October in the South 
Plains of Texas and adjoining areas of New Mexico lowered 
cotton production estimates and caused minor damage to 
grade but facilitated defoliation and hastened opening of 
bolls. Harvest in those areas is generally from ] to 2 weeks 
ahead of normal. 

Another record rice crop has been harvested in Texas, 
with production estimated on October 1 at 13,402,000 bags. 
Both acreage and yield per acre arc above 1951. The severe 
drought, particularly during September and October, caused 
a sharp reduction in peanut yields in the State, and the crop 
is the smallest in many years. On October 1, production was 
estimated at 90,500,000 pounds. compared with 118,000,000 
in 1951 and the 1941·50 average of 317,000,000. 

The season's first forecasts of citrus production show a 
Texas orange crop of 1,200,000 boxes, compared with last 
season's harvest of 300,000 and the 1941·50 average of 
3,621,000. Grapefruit for harvest this season is estimated at 
450,000 boxes, compared with 200,000 last season and the 
] O·year average of 16,772.000. The increases over the 1951 
crops reRect a moderate recovery from the severe freezes 
of the past two seasons. However, the comparisons with the 
10-year average production emphasize the damage to citrus 
groves. Survival of orange trces was greater and recovery 
was more rapid than in the case of grapefruit. Harvest of 
oranges began in early October and is now in full swing. 

CROP PRODUCTION 

Texas and Five Southwestern States 

fin thousands of bushels' 

Texas Five southwestern states' 

1952 
"''''erage Indicated Average 

Crop 1941-50 1951 Odober 1 1941-50 

Cotton' ..••.... . 3.020 4,074 3,600 ",406 
Corn ••••..•.••. 56.861 42,143 39,117 101,839 
Rice' , ....... •. . 8,668 12,408 13,402 18,9 16 
Sorghum grain • •• 79,096 71,085 38,038 94,930 
Hay4 ••••• _ ••• • . 1,550 1,456 1,442 4,729 
Peonuts3 ••.•.. •• 317,066 118,300 90,500 434,851 
Irish potatoel .... 4,402 2,204 2,040 9,365 
Sweet potatoes .. . 4,855 1.365 1,740 14,850 

I Arirono, louisiana, New Mexico, Oklanoma, and Texas. 
2 In thousands of boles. 
I In thousonds of bogs, 100 pounds eoch. 
4 In thousands of tons. 
~ In thousands of paunds. 
SOURCE: United States Department of Agriculture. 

1952 
Indicated 

1951 October 1 

6,372 5.880 
81,042 64,028 
2 3.73 2 25.722 
92,371 45,678 

4,649 4,410 
239,695 148,200 

5,005 4,840 
7,990 10,298 

LIVESTOCK RECEIPTS 

fORT WORTH MARKET SAN ANTONIO MARKET 

September September August September Septemb er Aug ust 
Class 19$2 1951 19.52 1952 1951 1952 

Cattle........ . . B7,I84 
Calves.. . . . . .. . . 39,540 
Hags........... 46,979 
Sheep. . . . . . . . .. 124,254 

1 Includes goats. 

71,022 
56,158 
52.855 
85.760 

80,109 
31.577 
30.232 

123,731 

23.975 
19,304 

'48,456 

28.625 
"0,328 

7,113 
1"0,652 

25.351 
16,0.59 
5,839 

13S,066 

Production of fall·season commercial vegetables in the 
Nation is expected to be about 3 percent greater than last 
year and 8 percent abo\'e average. In Texas, acreage and pro· 
duction of snap beans, eggplant, tOJDatoes, and peppers are 
expected to be sharply higher than a year ago. The crops are 
making fair-to.good progress in most commercial areas out· 
side of the Rio Grande Valley. Lack of irrigation water is 
limiting plantings in the Valley, although some growers aTe 
using water from private wells. 

Indications are that acreage to be planted in early spring 
onions in south Texas will be 50 percent greater than last 
season's planted acreage and substantially above average. 
Much of the intended acreage will be in nonirrigated areas; 
hence, production will be highly dependent upon rainfall. 
Late Ial1 and winter rains will be needed in most of the com· 
mercial vegetable areas lo insure satisIactory production, as 
the prolonged drought has caused serious depletion of both 
surface and subsoil moisture supplies. 

Hallges and pastures throughout most of the District are 
in the poorest condition in many years. The supply of eured 
range feed is virtually nonexistent or critically short. Hay 
production also has been below normal, and substantial quan
tities of roughage are being imported from other areas. Pas· 
tures in south central and south Texas, which were revived 
temporarily by September rains, arc now badly in need of 
addi tional moisture. In east Texas, norlhern Louisiana, and 
easlern Oklahoma, winter pastures are more promising, but 
even in these areas additional rain would be beneficial. 

Hopes for winter wheat pasturage ha\'e been virtually 
abandoned in the major wheat producing regions, and culling 
of herds. as well as some liquidation. has been resumed. 
l\larkelings during OClober were heavy; large numbers of 

FARM COMMODITY PRICES 

Top Prices Paid in loco I Southwest Morkets 

Camparab le Compgrgbl. 
Weekended week ..... eek 

Commodity and market Unit Oct. 23, 1952 last manth lest year 

COTTON, Middling 1 S/ 16 ·inch, Dollel .... , lb. $ .3590 .3820 $ .3670 
WHEAT, No. 1 herd, Fort Worth . ......... b,. 2.69',4 2.66Y2 2.72 
OATS, No.2 ..... hite. Fort Worth ........... b,. 1.13 1.14 1.17 
CORN, No.2 yellow, Fort Worth . ........ b,. 1.94 2.0SY2. 2.04~ 
SORGHUMS, No.2 yellaw milo, Fort Worth. (wt. 3.46 3.55 2.82 
HOGS. Choke, Fort Worth .. .... ........ (wt. 19.00 20.75 20.20 
SLAUGHTER STEERS, Choice, fort Worth ... cwl. 30.00 32.50 40.2.5 
SLAUGHTER CALVES. Choice. Fort Worth .. . ~I. 2".00 2B.SO 37.00 
STOCKER STEERS. Choice, Fart Worth ..... ~I. 22.00 26.00 41.00 
SLAUGHTER LAMBS. Choice, Fort Warth . . . ~I. 23.00 22.00 32.25 
HENS, 3-4 pounds, fort Worth .. ......... lb. .28 .22 .28 
FRYERS, Commerciol, Fort Worth . .. . .. .... lb. .32 .32 .28 
BROILERS, south Tugs . .......... •. ..... lb. .32 .33 .277 
URKEYS, No.1 hens, fort Worth ......... lb. .36 .35 .39 

~ 
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cattle which normally would have been marketed as stockers 
or reeders were sold for slaughter because of the lack of 
demand. 

Prices of most agricultural products have either remained 
relatively steady or dedined during the past month. Con
. umer demand has held steady, with some improvement as 
business and industrial activity have increased. Flnctuations 
in the supply, or anticipated supply, were largely responsible 
for price changes. Colton, callIe, and corn prices have shown 
the greatest declines. Collon prices dropped about 1 cent per 
pound following the October estimate of production, which 
was above trade estimates. Corn prices have declined sea
sonally, as production in the Corn Belt is high and of un
usually good quality. Cattle prices have followed the down
ward trend which began last spring, since fall pasturage 
fai led to materialize and the larger numhers of cattle in the 
;.Jation provided an increase in marketings of 8 to 10 percent 
over 1951. Declines since October 1 have been as much as 
55.00 per hundredweight on some classes. 

The United States Department of Agriculture's annual 
forecast of agricultural conditions [or next year indicates 
only minor changes. Slaughter of meat animals is expected 
to i,wrease by about 4 percent over 1952. with cattle making 
lip most of the gain. Crop production, of course, will be 
highly dependent upon weather, but suggested crop goals 
probably will call for another year of all-out production. 
Prices of agricultural products are expected to average 
. Iightly lower than those which have prevailed during most 
o[ 1952. although some recovery from this fall's lower prices 
for meat animals is expected by the Department. Further in
ereases are anticipated in th~ costs of goods purchased by 
fanners, both for production and for family use ; thus, net 
profits from agriculture in 1953 may h" somewhat lower 
than in 1952. 

A rather strong demand for bank 
cred it prevailed at the weekly reporting 
member banks in the District hetween 
September 17 and October 22. Loans of 

these banks rose $80,186,000, or 5 percent - the largest 
increase in any 4· or 5-week reporting period this year, This 
expansion compares with the substantially smaller increase 
of 523,275,000, or 2 percent, during the comparable weeks 
in 1951. 

Commercial, industrial, and agricultural loans rose 5 per
cent during the 5-week period this year and accounted for 
63 percent of the increase in total loans. Most major cate
gories of commercial and industrial borrowers increased the 
amount of tllcir outstanding bank indebtedness during most 
weeks, with the seasonal expansion of loans to commodity 
dealers and grain and milling concerns accounting for some
what more than one-half of the increase. Construction firms, 
wholesale and retail trade establishments, and food and 
liquor concerns were among the other principal borrowers. 

Changes in other major classifications of loans include an 
increase of $10,959,000, or 3 percent, in the category which 
comprises consumer-type loans, continuing the increases that 
had been shown in each of the other reporting periods this 
year; a three-fold increase in loans to banks, which rOse 
$17,865,000; and a decline in loans for financing security 
transactions. 

Investments of tlle weekly reporting member banks rose 
S77,675,000, or 6 percent, during the 5 weeks ended Oe
,ober 22, rellecting increases in holdings of most types of 
Treasury securities and in tlle sccurities of states and munici
palities. Investments in Treasury bills rose $30,039,000, due 
in part to bank purchases of the 161-day Tax Anticipation 
Series bills which were issued October 8. The increase in 
holdings of Treasury notes and honds - amounting to 
545,718,000 - was offset in part by a reduction in certifi
cate portfolios. Investments in municipals rose $10,160,000, 
or 6 percent. 

The rathcr large increases in loans and investments of the 
weekly reporting member banks during the 5 weeks were not 

CONDITION STATISTICS OF WEEKLY REPORTING 
MEMBER BANKS IN LEADING CITIES 

Eleventh Federal Reserve District 

(In thousands of dollarll 

October 22, October 24, 
Item 1952 1951 

Tolo1100ns Igross) and Investments •••••••• ••• $3,207,599 $2,840,704 
Totolloans-Net l ..•.........•..•.••... . 1,708,995 1,465,053 
Total loons-Gross . ..•.•.......•.•.•.... 1,725,348 1.481,362 

Commercial, industrial, and ogricultlKol 
1,154,255 1,004,928 loons ...••. ......... ····· ····· ·· · • 

Loaru to broken and dealers in securities .. 10,172 8,959 
Other loans for purchasing or carrying 

65,598 59.584 securities •.... . ..... .......... ..... 
Real estate loons ........ ......... · · ·· 125,771 123,240 
Loom 10 bonks ............. ·.·•··· · ·· 23,023 1,424 
All other loons .. ..................... 346,529 283,227 

Total investmenh .. .. •. ... . ... .......... 1,482,25 1 1,359,342 
U. S. Treasury bills .. .... . .. .. . . .. . .... 199,927 266,773 
U. S. Treasury cettiRcot.s of Indebtednen. 159,131 145,524 
U. S. Treasury notes .... ............... 211,757 199,348 
U. S. Government bonds IInc. gld. 

730,751 obligations) ..•.. ................... 577,902 
Other lecvrities ...•. .... . ............. 180,685 169,795 

Reserves with Federal Reserve Bank •.. ..... .. 606,860 513,399 
Balances with domestic bank •... .......•.... 411,074 479,381 
Demond deposits-adiust.d' •............... 2,454,262 2,269,744 
nme deposits eltcept Government ... . . ...... . 482,873 436,032 
United States Government deposits .. ... .... .. 133,457 133,764 
Interbank demand deposits ................. 861,755 802,' 83 
Borrowings from Federal Reserve Bank .•. •. . .. 66,000 0 

September 17 
1952 

$3,049.738 
1,628,733 
1,645,162 

1,103,546 
12,498 

66,941 
121,449 

5,158 
335,570 

1,404,576 
169,888 
167,373 
182,479 

714,311 
170,525 
606,161 
489,987 

2,430.114 
481,688 
126,917 
866,008 

20,500 

1 After deductMlns for reserves and unallo<al.d charge-off •. 
s Includes 011 demand deposits other than interbcnk and United Slates Government, len 

c.ash Items reported as on hond or in proceu of collection. 
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reflected in a similar increase in deposits. The expansion of 
earning assets was effected principally by a reduction of 
$79,052,000 in cash assets and an increase of $45,500,000 in 
bills payable. 

Deposits rose $23,381,000, or 1 percent, with demand 
deposits of individuals, partnerships, and corporations ac· 
~ollnting for 91 percent of the increase. Demand deposits of 
states and political subdivisions and of the United States 
Government rose $8,231,000, but most of the expansion was 
offset by reductions in other categories of demand deposits. 
AltllOugh total time deposits increased only fractionally, time 
deposits of individuals and businesses rose $7,067,000, or 2 
percent. On October 22, total deposits of the weekly report· 
ing member banks amounted to $4,229,981,000, reflecting 
an increase of 8 percent over the comparable total last year. 

GROSS DEMAND AND TIME DEPOSITS OF MEMBER BANKS 

Eleventh Federal Reserve District 

IAvera;es of dally flgurel. In thousands of dollars) 

COMBINED TOTAL RESERVE CITY BANKS COUNTRY BANKS 

Dille 
Gross 

demand Time 
Gron 

demand Time 
Cross 

demand Time 

September 1950 . $5,726,635 $659,286 $2,806,806 $410,905 $2,919,829 $248,381 
September 1951. 6,169,109 675,186 2,917,338 371 ,361 3,25 1,771 303,825 
May 1952 .... .. 6.329.241 736.861 2.959.228 403 .137 3.370.013 333.724 
Juno 1952 ••••.. 6,416,878 741,154 3,035,241 405,007 3.381.637 336,1-'7 
July 1952 .... ... 6,566,056 744 ,250 3,147,075 40B,616 3.41 8,981 335.634 
August 1952 ••••• 6,546,078 758,238 3,123,616 414,837 3,422,462 343,.40 1 
September 1952. 6,692,788 767,553 3,190,957 421 ,871 3.501 ,831 345,682 

Gross demand deposits of all member banks in the District 
averaged $6,692,788,000 in September, reflecting increases 
of $146,710,000, or 2.2 percent, over August and 3523,679,-
000, or 8.5 percent, over September 1951. The expansion of 
demand deposits in September of this year compares with an 
increase of 3.4 percent during the comparable month last 
year. The rates at which demand deposits increased at the 
reserve city and country banks were approximately the same 
in September, with the latter institutions accounting for 
$79,369,000, or 54 percent of the total expansion. 

Continuing the persistently upward movement that had 
prevailed in most months since March 1951, time deposits 
rose $9,315,000, or 1.2 percent, during September to a total 
of $767,553,000. Between March 1951 and September 1952 
- the period of the sustained upward trend and also a 
period of relative economic stability - time deposits of the 
District's member banks rose $123,175,000, or 19 percent. 

Debits to deposit accounts reported by banks in 24 cities 
of the District rose 5 percent during September over the 
total reported for August. The increased flow of spending 
which these figures reflect was general over the District and 
was stimulated, in part, by the seasonal pickup in business 
which normally is expected at this time of year. Debits reo 
ported by these banks for September were 11 percent above 
the comparable total for September 1951, marking the thirty
fourth consecutive month in which these charges to customer 
deposit accounts exceeded year·earlier totals. The annual rate 
of turnoyer of deposits, or the annual rate of use of deposit 
accounts, was 14.4 in September, as compared with 13.8 in 
Augnst and 14.2 in September 1951. 

BANK DEBITS, END·bF·MONTH · DEPOSITS 
AND ANNUAL RATE OF TURNOVER OF DEPOSITS 

(Amounts in thousands of doltars) 

DE8ITS I • DEPOSITS' 

September 
City 1952 

ARIZONA 
Tucson •..•. • ,.,', .•• $ 

LOUISIANA 
Monroe •.• , .... .•• .• 
Shreveport ••.••• . • .. 

NEW MEXICO 
Roswell .•..•. .• ... . • 

TEXAS 
Abilene • • •. •••• . ••.• 
Amarillo ••••. • •• •••• 
Austin • ••• .•• ••••.•• 
Beoumont •••.• •• •• •• 
Corpus Christi ••••.••. 
Corsicana •••• • ..• • . • 
Dollas ••••• • •••.••. . 
EI Paso •••.•••..•••• 
Fort Worth •••••••••• 
Galveston ••••••••••• 
Hounon •• •.•••.••••• 
laredo •••• •••••.•.• 
lubbocK •••••••••• •• 
Port Arthur •• 
San Angelo •••••••••• 
San Antonio ••• . •• ••• 
Tellorkanos •••••••••• 
Tyler •••• ••• ••••. ..• 
Waco ••••••••••.•.• 
WIchita Fall~ •••••..•• 

91 .031 

53,432 
197,813 

21,846 

55,063 
135,659 
145,470 
124,219 
150,656 

17,311 
1,462,319 

192,747 
502,350 

81.035 
1,624,045 

20,430 
96,323 
48,181 
38,315 

366.146 
21,464 
52,302 
79,699 
80.332 

Percentage 
change from 

Sept. Aug. Sept. 30, 
1951 1952 1952 

19 3 $ 109,91 1 

21 24 
18 11 

9 7 

11 8 
~ 6 

16 7 
5 1 

28 -3 
13 38 

8 • 
29 16 

8 _1 
7 - i 

1,5 5 
4 - ; 

12 3 
21 8 

-9 6 
5 3 
4 3 
~ I 

11 12 
2 _2 

49,870 
201,973 

27.620 

56,265 
118,540 
119,191 
96,2n 

114,581 
22,336 

1,061,622 
156,538 
416.805 

' 102,029 
1,216,493 

25.139 
97,206 
44,291 
52.723 

395.090 
28,088 
56,254 
91.828 

107.914 

Annual rate of turnover 

Sept. Se pt. Aug. 
1952 1951 19.52 

10.1 9.8 9.8 

13,2 11,4 11.0 
11.8 10,8 10.7 

9.5 9.6 9.1 

11 .6 11.5 10.7 
13.8 15.4 13.4 
14.6 13.7 13.3 
15.6 16.2 15.2 
16.0 14.6 16.8 

9.4 8.3 7.0 
16.6 17.0 15.7 
15.0 14.0 13.1 
14,6 15.5 14.9 

9.5 9.4 9.~ 
16.3 15.6 15J 
9.7 11.0 9.8 

11.8 11.5 11.3 
13.2 11.4 12.6 
8.9 9.6 8.5 

11 .0 11 .0 107 
9.1 10.4 8.9 

11.3 11.4 lQ.9 
10.6 10.8 9.6 
9.0 9.2 9.2 

Total-24 citie~ •••. ..•• $5,658,188 11 5 $4.768,584 14.4 14.2 13.8 

1 Debits to depolit accounts e,,"cept interbanK accounts. 
t Demand Clnd time deposits, Including certiRed and oincen' ch&eks outstanding but e){

eluding deposih to m. credit of banks. 
t These flgurei include only one bank in Teltorkana, Texas. Tota l debits for a ll banks in 

in Texarkana. Texai.Arkansas,lnclwdlng two bonkslocaled in the Eighth District, amounted to 
$41,780,000 for the month of September I 1j.52. 

, Indtcates chc:lnge of len than one·half of 1 percent. 

The principal changes in the condition of the Federal Re· f 
serve Bank of Dallas between September 15 and October 15 
included an increase of $42,333,000 in total earning assets 
and decreases of $60,626,000 in gold certificate reserves and 
$28,598,000 in member bank reserve deposits. Approximate. 
ly equal increases in discounts for member banks and hold
ings of Government securities account for most of the expan· 
sion of earning assets. On October 15, Federal Reserve notes 
of this bank in actual circulation amounted to $746,139,000, 
an increase of $8,822.000 during the month. 

CONDITION OF THE FEDERAL RESERVE BANK OF DAllAS 

(In thousands of dollars) 

Total gold clllttiAcote reserve'., •.•••.• •• ••• • 
Discounts for meMber banks ••••• • • • . •••••• • 
Indlntriol odYoncel ••••••••••.••• •• ••.• •••• 
Foreign loonl on gold •• • ••••••••••••. •• • , •• 
U, S. Governmen' sIIIcuri'ies •••••.••• ..• •.•.• 
Total earnings aueh ••••• • ••• • .• • ••.•• •••• 
Member bank reserYe deposits ••.•.•..•• . • , . 
f ederol Reserve notes in actual circulation ••••• 

Oelober 1 S, 
1952 

$ 644.248 
.40,003 

o 
1,710 

1.084.597 
1,126.310 
1,008,698 

746,139 

Oelober 1 S. 
1951 

$ 546,096 
o 

n 
o 

1,142,084 
1,142.161 

951.238 
676,525 

Sept, 15, 
1952 

$ 704,874 
18,300 

o 
1.406 

1,064.771 
1,083,977 
1,037,296 

737,317 

The Secretary of the Treasury announced on October 4 the 
results of the Treasury's most recently completed cash financ· 
i Il l( program. Investors were awarded a total of $2,500,090,. 
000 of 16l.day Tax Anticipation Series Treasury bills in con· 
nection with the Treasury's offering of October 3. The bills, 
which are dated October 8 and mature March 18, 1953, were .. 
,:old at an average rate of discount of 1.720 percent. • 

The monev market was tight during the first half of Oc· 
tober. following the easier tone that had developed near mid· 
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September and carried over until late in the month. The rate 
on Federal funds rose from 1 % percent on October 1 to 

~ 1 11/16 percent on October 6 and remained unchanged at 
the latter level through midmonth, while the rate on loans 
to Government securities dealers was 2 percent virtually 
throughout the period. Market rates on 3·month Treasury 
bills declined from 1.77 percent on October 1 to 1.74 per· 
cent on October 3 and then rose to 1.84 percent on October 
8, with the latter increase reflecting, in part, an adjustment 
to the rates set by the bidding fo,r the 161.day Tax Antici. 
pation Series bills dated October 8 and the 91.day bills 
dated October 9. The market rate on 3·month Treasury bills 
was 1.78 percent on October 15. Average issuing rates of 
91.day Treasury bills rose from 1.760 percent for the issue 
dated October 2 to 1.836 percent for the issue dated Oc
tober 16_ 

~ 

The market rate on the 2·percent certificates which mature 
August 15, 1953, the issue nearest a l·year maturity, moved 
irregularly lower during the first half of October, declining 
from 1.94 percent at the beginning of the month to 1.85 per
cent by midmonth. Prices of fully taxable bank·eligible Treas
ury bonds were generally higher over the IS-day period, 
with the increases ranging up to more than one·half of a 
point in the case of thc longer maturities. Prices of the re
stricted issues rose in the range of somewhat more than one
fourth to slightly more than one·balf of a point. 

Largely because of seasonal advances, 
total nonagricultural cmployment of 
wage and salary workers in the five 
states lying wholly or partly within the 

District reached a record high in August, as did the totals 
for three of tllCse states - Texas, New Mexico, and Arizona. 
The five·state total, estimated at 3,737,000 workers, was up 
1 percent from July and 3 percent above August 1951. Manu
facturing employment in A ugust, totaling 697,600 workers, 
was 2 percent above J lily and 5 percent above the same month 
last year. 

The August total for each of the major types of nonagri. 
cultural employment in the District was above the year
earlier level, except for construction employment, which was 
4 percent below August 1951 despite a 2·percent rise from 

NONAGRICULTURAL EMPLOYMENT 

Five Southwestern States1 

Numbe r of persons 

Type of employment Aug. 1952p Aug. 1951 

Total nonagricullural 
wog.and salory workeu . . . 3,737.000 3,625,900 

Manufadurlng . • . . .... . . . 697,600 662,000 
Non manufacturing . ... . , .. 3,039,400 2,963,900 

Mining ... . . ........ , . . 224,700 215,500 
Construction ... . .. . .. .. 293,500 305.600 
Traruportation and public 

utilities . .. ..•....... . 409,400 400,100 
Trade ... . ...... . . . . . . 934.400 911 ,900 
f inance . . .. . .. .. . . .. . . 146.700 132,800 
Service . . . .. ... . ...... 426,300 '1 2,300 
Government. , . . . .. , . .. 604,400 585,700 

) Arizona, Louitiano, Ne .... Mexica, Oklahama, and Texa s. 
p-Preliminary. 
SOURCE: Stat. employment ogencie" 

July 1952 

3.712,500 
687.600 

3,024,900 
223,900 
289,100 

409,200 
934,100 
144,000 
424,000 
600,600 

Percent change 
Aug. 1952 from 

Aug. July 
1951 1952 

3.1 .7 
5. 4 1.5 
2.5 .5 
4.3 .. 

- 4.0 1.5 

2.3 .0' 
2.5 .03 

10.5 1.9 
3.' .5 
3.2 .6 

NONAGRICUL TU RAL 
WAGE AND SALARY WORKERS 

ARIZONA, LOUISIANA. NEW MEXI CO. OKLAHOMA. AND TE XAS 
MANUFACTURING TOTA'L 
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July. Unemployment in Texas showed a decline of 8 percent 
from July to August but remained 3 percent above August 
1951. 

The general outlook for employment in the District for the 
remainder of 1952 remains good. Stimulated by the seasonal 
demand for retail trade employees, the total number of wage 
and salary workers should continue to rise. Manufacturing 
employment should also expand, though at a slower rate. No 
general surpluses or shortages should develop in any of the 
major labor markets of the District, although construction 
employment may decline because of the decreasing rate of 
defense construction. 

Daily average crude oil production in the District in 
October was at an all-time high for the second consecutive 
month. Production during the first 2 weeks of the month 
averaged over 30,000 barrels per day more than the Sep
tember daily crude output. During September, daily average 
crude production amounted to 3,245,000 barrels, which is 
186,000 barrels higher than in August and 110,000 barrels 
more than in September a year ago. A further moderate in
crease in district production during November is anticipated 
as a result of the 87,500.barrel increase announced for Texas 
daily allowables. National production trends have been sim
ilar to those of the District, with September daily production 
at a record high. 

Distcict crude stocks on October 18 amounted to 137,500,-
000 barrels, which is about the same as at the end of 
August but 4,000,000 barrels higher than on the correspond
ing date last year. Meanwhile, national crude stocks showed 
a net decrease of only 100,000 barrels during the 7 weeks 
ended October 18 and on that date stood at 266,500,000 bar
rels, or 8,300,000 barrels higher than a year earlier. 

Refinery activity in the District was maintained near peak 
levels during September and in the week ended October 4 
reached an all·time high, based on daily average crude runs 
to refinery stills. In the Nation, however, refinery activity 
showed a small decline in Septe.mber from the record August 
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CRUDE Oil PRODUCTI ON 

IBorrels} 

September 1952 

Tolal Doilyovg. 
Area production production 

ELEVENTH DISTRICT 
Texas R. R. Com. District5 

1 South Central .. .... . .. 1,059,150 
2 MJddle Gulf.. . ....... 5, 185,650 
3 Upper Gulf . . .. . ...... 15,043,850 
.4 Lower Gulf..... ... . .. 8,175,300 
5 Eost Central. . . . . . . . . . 1.505.700 
6 Northeast. ........... 11,935.200 

Eost Texas.. . .. . ... 8,099.250 
Other fle lds.. .. .... 3,835.950 

lb North CentraL . ... ... . 3,1<49.100 
7, West Central . ........ 5.200,900 
8 West ........... . .... 29,910.750 
9 North .. ,..... . ....... 5.493,000 

10 Ponhandle..... .. ..... 2,475;750 
Tolal Texas ... . ..... 89,134.350 

New Mexico... .. . . ... . .... 4,8.47.100 
North Louisiana. ' " . . . . . . • . . 3.376,000 

Total Eleventh District • •.• . . 97.357,450 
O UTSIDE ELEVENTH DISTRICT ... 97,208,650 
UNITED STATES •..... . •...... 194,S66,100 

35,305 
172,855 
50 1,462 
272,510 

50,190 
397.840 
269,975 
127.865 
104.970 
173,363 
997,025 
183.100 
82.525 

2,971,145 
161,570 
112,533 

3,245,248 
3,240,288 
6,485,536 

Increa se or decrea se in doily 
oyorog e production from 

Sept. 1951 

1,475 
3,227 

-7,100 
8,935 

-7,013 
147 

-6,865 
7,012 

21,273 
5 8,376 

3.978 
23,383 

_2,245 
104,436 

17,942 
_ 12,669 
109,709 

8S,795 
195,504 

Aug. 1952 

2,023 
18,244 
32,5 81 
23.351 

4,384 
13,159 
6.646 
6,513 
7,076 

19,873 
59,193 

5,027 
457 

185,368 
3,831 

_ 3,432 
185,767 

26,129 
211,896 

SOURCE: EsHmated from American Petroleum Institute weekly reports. 

level , and a further moderate reduction was evident during 
the first half of October. The decline in national refinery 
activity is due, at least in part, to the virtually complete recov· 
ery in refined stocks from the depressed levels prevailing at 
the cnd of the oil strike. 

National stocks of the four major refined products in· 
creased almost 101,000,000 barrels from the post· strike May 
31 low to October 11, as compared with an increase of less 
than 54,000,000 barrels during the same period last year. 
Stocks of gasoline and kerosene at mid·October were only 
slightly below a year earlier. while distillate fuel oil stocks 
were up 12 percent and residual fuel oil stocks were up 8 
percent. The rapid recovery in stocks has bcen due to the 
high level of refining activity, as well as to a slower growth 
in demand. Total demand for all oils during the summer 
months was only about 1 percent higher than during the 
same period last year. 

Developments in the oil i ndnstry during the next several 
months will be heavily innucnc.ed by wcathcr conrlitions. 
While stocks of distillate fuel oil are substantially larger than 
a year ago, the season of heav}' demand is approaching and 
the oil industry will have to maintain a very high level of 
operations during the coming months if weather conditions 
are normal or coldcr than average. On the othcr hand, if tbe 
coming winter should be l'elati vely mild, as in the previous 
2 years, some slackening in refining and crude production 
would be indicated, in view of the present level of stocks. 

Drilling activity ill the l'iation inereascr! gradually in Sep. 
tember and the first part of October, after having fallen to 
a low point for the year in the week ended August 25. The 
'total number of active rotary rigs at mid-October amounted 
to 2;469, or 156 more than the August low, according to 
Hughes Tool Company reports. The number of activp rigs. 
howel·c r, was still 409 lower Ihan a year ea rlier. Shortages of 
oil field tuLular goods arising [rom the steel strike continue 
to hold down drilling activity. 

The value of construction contracts awarded in the Dis· 
trict during Septemher tOla led $95.000,000. renecting a 
decrease of 25 percent from August and 5 percent from Sep· 
tember 1951. Residential awards, valued at about $51,000,-

VA LUE O F CONSTRUCTI ON CONTRACTS AWA RDED 

(In tho usands of dollol'l) 

Area and type 
September September 

1952p 1951 

ELEVENTH DISTRICT . . S 95,015 S 99,805 
Residential . ..... . 51,148 39,311 
All other ... ..... . 43,867 60,494 

UNITED STAlESt ... . 2,039,203 1,095,955 
ftesidential . . .. . . . 518,471 479,716 
All olher .. ... . .. . 1,520,732 616,239 

I 37 $tates east of the Rocky MaunlailtS. 
p-Preliminory. 
SOURCE; F. W. Dodge Corporation. 

Augult 
19S2p 

126,197 
49,071 
77,126 

1,438,725 
627,596 
811,1 29 

January-September 

1952p 1951 

$1,074,218 $1,114,707 
442,394 468,324 
631,824 646383 

12,747,791 12,628,535 
5,098,182 4,919,153 
7,649,609 7,709,382 

000, were up 4 percent o\'er August and 30 percent over a 
year ago. Nonresidential awards, continuing the downward 
trend under way since April. fell to $44,000,000, which is 
43 percent less than those of August and 28 percent below 
I he year· ago figure. 

City 

LOUISIANA 
Shreveport . ... 

TEXAS 
Abilene ..... . . 
Amarillo ... .. . 
Austin ..... . . . 
8eaumont . ... . 
Corpus Christi .. 
Dallos . . .. . . . . 
EI Paso . . . .. . . 
Fort Worth . . . . 
Galyeston . ... . 
Houston . •. . .. . 
lubbock. .... . 
Port Arthur . .. . 
Son Antonio . . . 
Waco .... .. . . 
W ichita Falls .. . 

BUILDI NG PERMITS 

Percentag e 
chonge in 

vo luotion from 
_":S~.~p~t.::::m~b~.':..1~9~5~2_-s.¢.-:;:;;,- Number 

Sept. Aug. 
1951 1952 Number Valvofion 

340 1,385,754 -40 34 3,287 

91 369,366 -18 13 1,120 
429 1,839,282 _ 44 -30 3,704 
250 1,794,930 - 63 -9 2.366 
209 326,543 -83 -II 2.141 
314 1,199,691 -10 -24 3.403 

1,721 9,699,355 -9 12 16.439 
313 1,223.894 103 95 2.803 
873 2,999.356 4 10 8.496 
102 202.828 117 11 1,087 
975 12,294,471 9 42 8.7 13 
295 3.441.668 216 181 2,5 19 
202 280,223 -25 -30 1,722 

1,434 3,0 12,502 - , _4 12.846 
231 1,315,842 57 145 2.607 

37 386,550 -49 -51 994 

Tota l ... .. ... . .. 7,816 S41,772,255 -9 20 74,247 

, Indicates chonge of leu than one· half of 1 percent. 

9 montns 1952 

Valuafion 

16,051,064 

6,490,638 
19.699,159 
21.177,427 

6,401,545 
16,783,135 
83,999,573 
12,030,634 
35,314,517 

3,622,913 
84,717,217 
16,172,074 

3,115,646 
33,868,251 
11,273,806 
17,396,742 

S388.114,341 

Percentage 
change in 
valulltion 

from 9 
months 
1951 

21 

17 
16 

_ 14 
7 
5 
5 

_5 
-4 

_48 
-23 

25 
-3 1 
-7 
-5 
152 

-3 

For the Nation, total awards for September were up 42 
percent from August and 86 percent from September 1951. 
This large increase is due, for the most part, to awards valued 
at 5923,000,000 for two Atomic En{'rgy Commission projects. 

The cumulative value of construction contracts awarded 
i II the District from January through September is down 4 
percent from a year earlier; nonresidential awards are 
down 2 percent, while Tesidcntial awards sbow a decrease 
of 6 percent. 

COTTONS ~ED AND COTTONSEED PRODUCTS 

TEXAS UNITED STATES 

Ausust 1 to August 31 August 1 to August 31 

Item This season last season This season last season 

COTTONSEED (Ions) 
Receiyed at milli. .... .. . ... 212.045 308.363 397.546 555,550 
Cru5hed . ... .. .. . ........ . . 64,363 108,726 148,184 199.37 1 
Siock s, end of period .... . .. . 209,704 249.515 386,260 422,460 

COTTONSEED PRODUCTS 
Pra duction 

Crude oil (tMIISand pounds). 19,366 33,878 44,768 60,200 
Cake and meal (Ions) • • ••. • 31,300 50,757 70,059 92,222 
Hulls (tonsl .• .. .......... 13,867 23,170 31,862 44,104 
linlers (running bales) .. .. . 18.959 34,554 46,230 63,819 

Siocks, end of period 
Crude oil (thausand pounds). 6,590 6,430 22,627 17,118 
Cake and meal (tons) ...... 11 , 130 15,426 47,876 57,343 
Hulls {tons) . .. . .. .. .. .... 9,617 .01 ,667 25,775 18,91 4 
linlers (running bales) . . ... 33,041 16,332 112,507 51,557 

SOURCE; United State, Sureau of the Census. 
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