DALLASFED

Economic Review

Federal Reserve Bank of Dallas
May 1982

1  Reducing U.S. Vulnerability
to World Oil Supply Disruptions

The economic cost of imported oil is greater than
its price because political events can lead to a
disruption of oil imports. Effective economic
policy for reducing vulnerability to unstable oil
imports takes this divergence into account.

14 Petrochemicals:
Changing Markets and Limits
to Growth Alter Outlook

Petrochemical manufacturing, a mainstay of the
southwestern economy, faces considerable changes
in the way it operates. Shifting demands appear
to be making the industry more cyclical, and
foreign producers are looking to capture a larger
share of the U.S. market.
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