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PAYMENT RATES FOR WOOL AND MOHAIR 
The U.S. Department of Agriculture recently announced that payments for 

shorn wool will be made at the rate of 31.6% of the dollar returns each grower re
ceived from sales during 1965. The payment rate is based upon the difference be
tween the incentive price of 62¢ per lb. and the national average price of 47.1¢ 
received by growers. (Payments on 1964 marketings of wool were made at the rate 
of 16.5%.) A payment rate of 60¢ per cwt. will be made on unshorn lambs sold or 
slaughtered during the 1965 marketing year. This figure compares with the 1964 
rate of 35¢ per cwt. 

Payments also will be made on mohair marketed in 1965. The payment rate 
will be 9.g;/o of the returns each grower received from the sale of mohair. The fig
ure is based on a difference of 6.5¢ between the support price of 72¢ per lb. and 
the average price of 65.5¢ received by growers. This will be only the second~ 
since the Wool Act was passed in 1954 that payments have been required on mohair 
sales. Payments were made on sales in the 1962 marketing year at a rate of 3.6% of 
the dollar returns. 

PEANUT ACREAGE ALLOTMENT INCREASED 
An increase of 2,996 acres in allotments to states producing Valencia

type peanuts in 1966 has been announced by the USDA. In these states, the allot
ment for farms producing these peanuts will be increased on a pro rata basis accord
ing to the average acreage of Valencia-type peanuts grown on each farm in 1963, 1964, 
and 1965. The county Agricultural Stabilization and Conservation (ASC) committees 
will mail revised 1966 allotment notices to the farmers affected. In the Eleventh 
Federal Reserve District, the 1966 allotment in New Mexico has been raised from 
5,570.9 acre~ to 8,329.9 acres, and that in Texa81ias been increased from 357,281.1 
acres to 357,386.1 acres. 

C H I L T 0 N F I R S T ! 
Chilton, Texas, has obtained the first combination loan-and-grant made by 

the Farmers Home Administration to help finance a modern waste disposal system. The 
Chilton Water Supply and Sewer Service Corporation, a nonprofit corporation formed 
by Chilton residents, has received a $79,000 FHA-insured loan from the First State 
Bank of Chilton and an FHA grant of $73,000 to construct a sewage disposal system, 
which will serve approximately 150 homes, businesses, and public institutions. 
According to the USDA, this is the first loan-and-grant for a sewer system to be 
financed under new legislation. The new law also perm.its the FHA to insure loan 
financing of rural community water systems and authorizes grants to supplement 
these loans for rural improvements. This aid is available to public groups or 
private nonprofit associations of rural people in communities with populations 
up to 5,500 . 

AGRICULTURAL CREDIT INCREASINGLY IMPORTANT 
Although the 'reluctance on the part of farmers to borrow money to meet 

their growing capital needs" slowed the pace of U.S. agriculture in the past, credit 
is becoming an increasingly important catalyst to agricultural change, points out 



R. B. Tootell, Governor of the Farm Credit Administration. One of the most rapid 
changes in agriculture has been the substitution of capital for labor on farms. 
This practice has increased nearly tenfold since 1940 and is expected to continue 
to increase. 

NUTRITIONAL GAP WILL STILL BE WIDE 
Food consumption of two-thirds of the world's population averaged 2,000 

calories per day in 1959-61, or 300 calories below the minimum nutritional standard 
and 900 calories below the level of the remainder of the world's population. Accord
ing to the Foreign Agricultural Service, the world's farmers likely will continue to 
increase their food output; consequently, the nutritional gap probably will be nar
rowed slightly by 1970, but it still may be wide. There is expected to be a short
age of the equivalent of 54 million metric tons of grain, 6.5 million tons of animal 
protein, and 3 million tons of soybeans. 

Percent change from 
Week ended Previous Comparable 

Area March 26, 1966 week week, 1965 
BROILER CHICK 

PLACEMENTS Texas ....... 3,259,000 5 10 
Louisiana •• 720,000 -2 16 

23 states •• 51,271,000 3 8 
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