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D 0 N ' T BE MISLED 
John McHaney, Extension Economist at Texas A&M University, says that the 

importance of agriculture to the economy of Texas is not determined by the number 
of people living on farms and ranches. Although only--s% of the State's population 
now reside on farms or ranches, another 32% of the residents derive all or part of 
their incomes by supplying production items for farmers or by processing or distrib
uting agricultural products for consumer use. Mr. McHaney emphasizes that no citi
zen is far removed from agriculture or its business-generating effects upon the Texas 
economy. 

COMMODITY FUTURES TRADING S E T S N E W R E C 0 R D S 
Trading in the regulated commodity futures markets set records for both 

the number of transactions and the value of trading during the fiscal year ended 
June 30, 1965, according to the U. S. Department of Agriculture. The increased 
trading volume in soybeans, soybean oil, and potatoes more than offset decreased 
activity in wheat and other commodities. 

The number of commodity futures transactions during 1964-65 totaled 13.9 
million, representing a 9% gain over the preceding fiscal year. The estimated value 
of futures trading amounted to $73.5 billion, compared with $60.4 billion a year ear
lier. The USDA says that futures trading during the 1964-65 fiscal year continued 
to be stimulated by the high level of business activity in the United States, to
gether with large domestic consumption and exports in a number of leading commodi
ties traded in futures markets. 

FATAL FARM ACCIDENTS 
The total number of fatal accidents on U. S. farms declined during the 

1954-63 period, but the rate of fatalities per 100,000 farm people increased. The 
USDA points out that the decline in fatalities has been slower than the decrease 
in farm population. 

The leading cause of accidents on farms in 1960-63 was machinery, followed 
by drowning, firearms, falls, blows, burns, electricity, and poison. Farm fatali
ties from accidents increase from February through July and then decrease steadily. 
Fatalities from machinery are high during the planting and harvesting seasons. 
Firearm fatalities rise throughout the summer and fall and then decline steadily 
from January through May. 

1965 LAMB CROP 
The 1965 national lamb crop totaled 17.6 million head, or 2!fo below the 

number produced in 1964, points out the Statistical Reporting Service. The number 
of breeding ewes 1 year old and older on farms and ranches as of January 1, 1965, 
was 4% below a year earlier, and the number of ewe lambs under 1 year old was down 
7%. The lamb crop percentage (number of lambs saved per 100 ewes 1 year old or older 
on hand at the beginning of January) was 94%, up 2 points from 1964. 

For the Eleventh District states (Arizona, Louisiana, New Mexico, Oklahoma, 
and Texas), the 1965 lamb crop is placed at 3.8 million head, reflecting a 5% increase 
over the 1964 crop. 



LIVESTOCK 
The Fort Worth cattle run during the week ended Thursday, July 29, totaled 

approximately 6,700, a figure that is 10% above the preceding week but 27~below the 
corresponding 1964 period, reports the Consumer and Marketing Service. Compared 
with the previous Thursday, closing quotations for slaughter steers were fully 
steady to strong. Good to mostly Choice 990- to 1,150-lb. slaughter steers were 
quoted at $26 per cwt., and Utility and Commercial cows brought $14 to $15. Feeder 
cattle prices closed strong to $1 per cwt. higher than a week earlier, with Good 
and Choice 500- to 600-lb. yearlings quoted at $21 to $25.50 per cwt. 

Calf receipts are placed at 1,900, or 100 fewer than in the previous week 
and 525 smaller than a year ago. Thursday prices for slaughter calves were steady 
to strong as compared with a week earlier. Standard and Good grades of killing 
calves sold at $19 to $23.10 per cwt., and quotations for Good and Choice stocker 
steer calves weighing under 500 lbs. ranged from $22 to $26. 

Hog offerings were about 925, compared with 725 in the preceding week and 
1,100 during the corresponding period last year. Quotations for barrows and gilts 
were steady to 50¢ per cwt. lower than on the preceding Thursday. Most of the mixed 
lots of U. S. No. 1 through No. 3 Grades of 175- to 250-lb. butchers cleared at 
$22.25 to $23.25 per cwt. 

Sheep and lamb marketings totaled an estimated 2,100, reflecting decreases 
of 48% from the I>revious week and 55% from a year earlier. The top quotation on 
spring slaughter lambs was down 50¢ from a week ago, but prices for all other classes 
and grades held unchanged. The majority of the mixed Good and Choice slaughter spring 
lambs, including 70- to 105-lb. averages, sold at $20 to $23 per cwt. 

POULTRY 
For the week ended Friday, July 30, commercial broiler markets opened 

about steady in east Texas but weaker--rn-south Texas, reflecting price decreases 
in other areas, reports the Texas Department of Agriculture. Very little price 
fluctuation was noted throughout the trading period, and at Friday's close, the 
undertone was highly unsettled in both south and east Texas. Closing prices were 
15.5¢ per lb. in south Texas and 14.4¢ to 15¢ in east Texas. During the correspond
ing 1964 period, closing quotations in south Texas were 14¢ to 14.5¢ per lb., and 
those in east Texas ranged from 13.3¢ to 14¢. 

Texas commercial broiler markets were weaker on Monday, August g. The 
following prices per lb. were quoted: South Texas, 15¢, and east Texas, 14¢ to 
14.5¢. 

Percent change from 
Week ended Previous Comparable 

Area July 24! 1965 week week·, 1964 
BROILER CHICK 

PLACEMENTS Texas ••••.• 2,967,000 -4 6 
Louisiana •• 679,000 4 15 

23 states •• 47,580,000 -2 13 
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