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On July 12 the U. S. Department of Agriculture announced that the Commod
ity Credit Corporation will take title at the close of business on August 2 to all 
1964-crop loan cotton (upland and extra-long staple) on which loans have not been 
repaid before that time. Exceptions include (1) cotton on which the CCC demands 
payment on an earlier date, (2) cotton which is to be redeemed after August 2 under 
contracts between the CCC and borrowers or purchasers of their equities, and (3) 
cotton on which there is a basis for a claim against the borrower. As provided in 
the loan agreements, the CCC will not pay for any market value which this cotton 
may have in excess of the amount of the loan plus charges and interest. 

The notice that this 1964-crop loan cotton will be acquired by the CCC was 
given on July 12 in order that borrowers will have sufficient time to redeem their 
cotton and to enable mills and merchants to obtain any additional cotton they may 
need from the loan before August 2. Cotton represented by warehouse receipts sent 
to local banks at the request of producers and purchasers of their equities must be 
redeemed by payment at the local banks by the close of business on August 2. Repay
ments by mail must be received by the CCC or by the local banks before the close of 
business on August 2. 

DAIRY TRADE AT RECORD HIGH 
U. S. exports of dairy products, on a whole milk equivalent basis, rose 

in 1964 for the third consecutive year, re~orts the Foreign Agricultural Service. 
The 1964 volume reached 6.6 billion lbs., or 35% more than the amount shipped in 
1963. Butter and other high milk-fat products accounted for all of the increase. 
Exports of these items exceeded the high level attained in 1963 by over 100 million 
lbs. 

FEWER SLAUGHTER PLANTS 
As of March 1, there were 2,957 conrrnercial slaughter establishments in the 

48 states, compared with 3,144 in 1960 and 3,217 in 1955, points out the Statistical 
Reporting Service. Despite the overall decrease in the number of slaughter plants 
since 1960, 10 states reported increases (Kansas showed the largest gain). Of the 
2,957 slaughter plants reported early this year, 570 (or 19% of the total) were under 
Federal inspection, compared with 530 (or 17%) in 1960. 

For the states of the Eleventh Federal Reserve District (Arizona, Louisiana, 
New Mexico, Oklahoma, and Texas), the number of livestock slaughter establishments 
at the beginning of March is placed at 401, which is 9 fewer than in 1960. Of the 
total number of plants, 48 (or 12%) were under Federal inspection in early 1965, 
compared with 39 (or 10%) in 1960. 



L I V E S T 0 C K 
Hot, dry weather was a factor in the increased cattle and calf marketings 

at Fort Worth during the week ended Thursday, July 15. According to the Consumer 
and Marketing Service, the cattle supply totaled an estimated 7,300, or 46% more 
than a week earlier but 10% below the corresponding 1964 period. Demand was fairly 
broad, and trading was moderately active. Slaughter steers sold at prices which 
were steady to 25¢ per cwt. lower than the previous Thursday's close. Mixed Good 
and Choice 920- to 970-lb. slaughter steers brought $26 per cwt., and Utility and 
Commercial cows sold at $14 to $16.70. Trading on feeder cattle was fairly active, 
and prices were mainly steady to 50¢ per cwt. lower than a week ago, with Good 500-
to 700-lb. yearling steers quoted at mostly $21.50 to $25. 

The calf run of approximately 3,200 compared with 1,400 in the previous 
week and 2,700---a-yea.r-ago. Slaughter calf prices were mostly 50¢ to 75¢ per cwt. 
lower than a week earlier. Good grades of killing calves weighing up to 550 lbs. 
brought $21.20 to $24.30 per cwt., and quotations for 250- to 500-lb. stocker steer 
calves ranged from $21.50 to $26. 

Hog receipts are placed at 875, a figure that is 300 more than in the 
preceding week but 150 smaller than in the comparable period last year. The hog 
trade was characterized by very narrow price fluctuations and active trading. Prices 
for barrows and gilts were fully steady, with the majority of the mixed lots of U. S. 
No. 1 through No. 3 Grades of 195- to 265-lb. butchers quoted at $23.50 to $24.25 
per cwt. 

Sheep and lamb offerings were about 3,600, or moderately above the previous 
week but only about one-third the year-earlier receipts. Demand for all classes was 
fairly broad, and trading was rather active. The bulk of the Good and Choice 60- t o 
108-lb. slaughter spring lambs cleared at $20 to $23 per cwt. 

POULTRY 
For the week ended Friday, July 16, commercial broiler markets opened 

stronger in south Texas and steady in east Texas, points out the State Department 
of Agriculture. Markets in both areas were about steady throughout the trading 
period, although, on Thursday, there was an increase of 0.5¢ per lb. on the high 
side of the east Texas price range. At Friday's close, the undertone was slightly 
unsettled in east Texas but was firm in south Texas. Closing prices per lb. were 
16¢ in south Texas and 15.3¢ to 16¢ in east Texas. During the corresponding 1964 
period, the closing quotation in south Texas was 16¢, and east Texas prices ranged 
from 14¢ to 15.3¢. 

On Monday, July 19, the south Texas commercial broiler market was unsettled 
pricewise, and the east Texas market was about steady. Prices were unconfirmed for 
the south Texas market, but quotations in east Texas ranged from 15.5¢ to 15.7¢ 
per lb. 

Percent change from 
Week ended Previous Comparable 

Area July 10, 1965 week week, 1964 
BROILER CHICK 

PLACEMENTS Texas •••••• 3,125,000 -5 9 
Louisiana •• 617,000 -6 5 

23 states •• 48z328,ooo -2 12 
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