
AGRICULTURAL NEWS OF THE WEEK 

FEDERAL RESERVE BANK OF DALLAS 

Humber 785 Wednesday, January 13, 1965 

DROPOUT PROBLEM I S CAUSE F 0 R C 0 N C E R N 
Three million of the Nation's young people between the ages of 16 and 19 

have become school dropouts, reports Patsy Reynolds, Specialist in Family Life Edu
cation with the Texas Agricultural Extension Service. Although this number is cause 
for concern, the rate of dropout has decreased from 41% to 307b since 1950. Many 
students are not mature enough to evaluate the longer-run consequences of dropping 
out of school. The availability of money may encourage some students to continue 
their educations, but parents and school officials may provide the necessary encour
agement to reduce the number of potential dropouts. 

BELOW-QUOTA BEEF IMPORTS P R E D I C T E D 
Official U. S. Department of Agriculture estimates of meat imports during 

1965 place the expected total at 733 million lbs., or 200 million lbs. below the 
level which would result in a proclamation of quotas. Under the law passed in 
August 1964, the President is required to proclaim a quota if imports of certain 
meats - primarily beef and veal - reach 110% of an adjusted base quota. If quotas 
were proclaimed for 1965 under this procedure, they would amount to 848.7 million 
lbs. The estimate for 1965 imports is only slightly above the 1964 level of around 
718 million lbs. 

VALUE 0 F COMMERCIAL VEGETABLES 
The value of the principal vegetable and melon crops in the United States 

in 1964 amounted to $965.4 million, reflecting a 5% increase over 1963, according 
to the Statistical Reporting Service. The five leading vegetable-producing states -
California, Florida, Texas, Arizona, and New York - accounted for nearly three-fourths 
of the national total in 1964. 

In Texas, the value of commercial vegetables produced during 1964 is placed 
at $99.8 million - fractionally above the previous year. The major crops in value 
of production for fresh market were carrots, onions, Irish potatoes, cantaloupes, 
watermelons) lettuce, and cabbage. 

WORLD COTTON SITUATION AND OUTLOOK 
The world cotton situation in 1964-65 is characterized by (1) an expected 

excess of production over consumption for the third consecutive season, (2) another 
boost in world stocks, (3) a continued high level of world trade, and (4) prices in 
world import markets currently higher than a year ago. According to the Foreign 
Agricultural Service, world cotton production in 1964-65 is estimated at 51.7 mil
lion bales, a figure which represents the third successive record crop and is 1.6 
million bales larger than the previous season's harvest. World consumption may 
reach 50.2 million bales this season, an increase of 2.5 million bales over 1963-64 
and an all-time high. World cotton stocks at the end of the current season are ex
pected to total around 26.8 million bales, compared with an estimated 25.4 million 
bales on August 1, 1964. 

L I V E S T 0 C K 
Fort Worth receipts of all classes of livestock except sheep and lambs 

advanced sharply during the week ended Thursday, January 7, according to the 



Agricultural Marketing Service. The cattle supply is placed at 4,700, compared with 
3,200 a week ago and 5,800 a year earlier. Trading on slaughter steers and heifers 
was slow on Tuesday but was moderately active on other days. Thursday quotations 
for slaughter steers were steady to 25¢ per cwt. higher than the preceding week's 
close. Good 1,100- to 1,225-lb. slaughter steers brought $21.50 to $22.25 per cwt., 
and Utility and Commercial cows sold at $12.50 to $14.50. Closing prices for feeder 
steers weighing over 500 lbs. were 50¢ to $1 per cwt. higher than in the previous 
week, with Good 500- to 700-lb. animals quoted at $16.50 to $20.50 per cwt. 

The calf run totaled an estimated 1,375, or 83% above a week ago but 43% 
below the corresponding 1964 period. Trading on slaughter calves was moderately 
active, and Thursday quotations were steady to 50¢ per cwt. higher than a week ear
lier. Most of the Good grades of killing calves cleared at $18 to $19 per cwt., 
and prices for 290- to 475-lb. stocker steer calves ranged from $17 to $22. 

Hog marketings of approximately 800 were 250 more than in the preceding 
week but 6~fewer than a year ago. Closing quotations for barrows and gilts weigh
ing under 280 lbs. were about steady, while those for heavier weight animals advanced 
25¢ to 50¢ per cwt. Mixed lots of U. S. No. 1 through No. 3 Grades of 190- to 260-
lb. butchers brought $15.50 to $16 per cwt. 

Sheep and lamb offerings, at about 1,600, reflected decreases of 24% from 
the preceding week and 7ff/o from a year ago. Demand was broad for all classes, and 
trading was active. Closing prices for slaughter lambs were 50¢ per cwt. higher 
than a week earlier, with the majority of the Good and Choice 67- to 95-lb. shorn 
slaughter lambs with No. 1 through No. 3 pelts quoted at $18 to $20.75 per cwt. 

POULTRY 
For the week ended Friday, January 8, commercial broiler markets opened 

steady in east Texa:s-but weaker in south Texas, reports the State Department of Ag
riculture. ---rrhe south Texas market became fully steady on Tuesday and remained so 
throughout the trading period. The east Texas market was steady until Thursday, 
when an increase occurred on the high side of the price range. At Friday's close, 
markets were steady in both areas, with the undertone unsettled in east Texas but 
stronger in south Texas. The closing quotation per lb. in south Texas was 13.5¢, 
and east Texas prices ranged from 12.5¢ to 13.6¢. During the corresponding 1964 
period, closing quotes in south Texas were 12.9¢ to 13.5¢ per lb., and those in 
east Texas ranged from 11.5¢ to 12.5¢. 

Commercial broiler markets were stronger in south Texas and slightly 
stronger in east Texas on Monday, January 11. Prices per lb. were 14¢ in south 
Texas and 12.5¢ to 14.3¢ in east Texas. ~ 

Percent change from 
Week ended Previous Comparable 

Area January 2, 1965 week week, 1964 
BROILER CHICK 

PLACEMENTS Texas ........ 2,597,000 11 -7 
Louisiana .... 640,000 9 17 

23 states!/ .. 40,900,000 10 4 

1/ Data for 23 states (including Tennessee) are now being used, since comparable 
figures are available for 1964. 
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