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G R A I N S T 0 C K S 
Soybean stocks in the United States reached a new peak of 171 million 

bushels on July 1, 1964, or nearly one-fourth more than the year-earlier volume, 
points out the Statistical Re f orting Service . Feed grain holdings, at an estimated 
9~- million tons, were up 8%, while wheat supplies were down 25%. Three feed grain 
crops had larger July 1 stocks than a year ago - corn, 11%; oats, 15%; and grain 
sorghums, 3% - but barley supplies were 10% smaller. Stocks of rye were the small
est for July 1 since 1952, while those of flaxseed were up sharply from the year
earlier level. The quantity of all wheat in storage on July 1, at an estimated 900 
million bushels, was the smallest for that date since 1958. These stocks exclude 
grain from the 1964 crop. 

In Texas, July 1 stocks of wheat, corn, oats, barley, and rye were below 
a year earlier, while holdings of grain sorghums were up. Wheat supplies totaled 
80.7 million bushels, or 28% less than a year ago and the smallest holdings for 
this season of the year since 1958. Sorghum grain stocks, at 416.5 million bushels, 
were 4% larger than a year ago and were the third highest July 1 holdings of record. 

WOOL PRODUCTION DOWN 
Wool production in the United States for 1964 is estimated at 224.3 mil

lion lbs., grease basis. According to the SRS, this volume would be 6% below last 
year's output. The total number of sheep shorn in 1964 is expected to total 26.5 
million head, or 5% below the number shorn in 1963. The estimated weight per fleece 
of 8.47 lbs. compares with 8.55 lbs. a year earlier. 

In the states of the Eleventh Federal Reserve District (Arizona, Louisiana, 
New Mexico, Oklahoma, and Texas), wool production for 1964 is estimated at 57.7 mil
lion lbs., which would be 9% less than a year ago. 

D I S P 0 S A B L E PERSONAL INCOME OF FARMERS 
Estimates of the disposable personal income of the U. S. farm population 

from 1934 through 1963 are presented for the first time in the July 1964 issue of 
the Farm Income Situation, published by the Economic Research Service. In 1963, 
the per capita disposable personal income of the farm population reached a record 
high of $1,376, or 63% of the per capita disposable personal income of the nonfarm 
population. Between 1960 and 1963, the per capita disposable income of the farm 
population increased 18%) compared with a rise of about 9% for the nonfarm popula
tion. Disposable personal income of the farm population is a measure of the income 
that farm people have available for family living expenditures or for savings or 
investment purposes. 

N 0 w I T I s 3 1 
The latest USDA figures show that the average American farmer is now pro

ducing enough food, fiber, and other products for 31 people, with five of them living 
in other countries. In 1820, he was producing enough for only four people. 

FASTEN Y 0 UR S E A T BELT! 
For safety, buckle your seat belt each time you use your automobile, says 

Mrs. Elsie P. Short, Home Management Specialist with the Texas Agricultural Extension 



Service. Research has shown that a person is 35°/o to 6oc/o safer with a seat belt than 
without one. Three out of every four traffic fa.talitieS ~on rural highways. 

L I V E S T 0 C K 
Cattle and calf receipts at Fort Worth during the week ended Thursday, 

July 30, were substantially larger than both a week earlier and a year ago, reports 
the Agricultural Marketing Service. At an estimated 9,400, the cattle run compared 
with 6,100 in the preceding week and 5,500 during the corresponding 1963 period. 
Trading on slaughter steers and heifers was slow throughout most of the week, but 
that on other classes was moderately active. Slaughter steers weighing over 850 lbs 
grading average-Good and better, sold. at :prices which were mainly 50¢ to $1 per cwt. 
lower than a week ago, while lower grades brought mostly steady prices. Mixed Good 
and Choice 915- to 1,290-lb. slaughter steers cleared at $22 to $22.50 per cwt., and 
Utility and Commercial cows were quoted at $9.50 to $13. Prices for feeder cattle 
were steady to 50¢ per cwt. lower than on the previous Thursday, with Good 650- to 
960-lb. steers quoted at $15.50 to $17.30 per cwt. 

Calf offerings are placed at 2,300, representing gains of 28% over a ·week 
ago and 4~-% over the year-earlier figure. Prices for slaughter calves were strong 
to $1 per cwt. higher than in the preceding week. Good grades of killing calves 
weighing up to 575 lbs. brought $17.50 to $20.50 per cwt., and prices for 300- to 
500-lb. stocker steer calves ranged from $16 to $19 per cwt. 

In contrast to the increased cattle and calf supplies, hog marketings of 
an estimated 1,100 were 50 fewer than a week ago and 250 less tha~ year ago. Bar
rows and gilts sold at prices which were steady to mostly 25¢ to 50¢ per cwt. lower 
than on the preceding Thursday. The majority of the U. S. No. 1 through No. 3 Grade 
of 200- to 240-lb. butchers cleared at $16.50 to $17.25 per cwt. 

A total of 4,800 sheep and lambs was received at Fort Worth during the 
week ended July 30, reflecting decreases of 8% from the previous week and 19% from 
the corresponding period last year. Demand was broad for all slaughter classes, 
and prices were fully steady with the preceding Thursday's close. Good and Choice 
71- to 105-lb. slaughter wooled spring lambs sold at $20 to $22 per cwt. 

POULTRY 
For the week ended Friday, July 31, the principal Texas commercial broile' 

markets opened steady, reports the State Department of Agriculture. The south Tex;; 
market remained steady throughout the trading feriod, and only slight price fluctua" 
tions were noted in east Texas. At Friday's close, the undertone was unsettled in 
both areas. Closing prices per lb. were: South Texas, 14¢ to 14.5¢, and east Texa~ 
13.3¢ to 14¢. During the corresponding 1963 J:eriod, closing quotations in south 
Texas were 13.5¢ to 14¢, and those in east Texas ranged from 12.8¢ to 13¢. 

On Monday, August 3, commercial broiler markets were steady in south Texa
and about steady in east Texas. The south Texas price was 14.5¢ per lb., and quoteL 
in east Texas ranged from 13.2¢ to 14.5¢. 

Percent change from 
Week ended Previous Comparable 

Area July 25, 1964 week week, 1.963 
BROILER CHICK 

PLACEMENTS Texas ...•.. 2,825,000 -1 8 
Louisiana .. 590,000 1 15 

22 states .. 40,878,000 -2 4 
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