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u. s. MEAT IMPORTS T 0 B E 1 I M I T E D 
The Governments of Australia and New Zealand have agreed to limit meat 

exports from these countries to the United States, the U. S. Departments of State 
and Agriculture have announced. 

Australia and New Zealand are the major suppliers of beef and veal to the 
United States. The recent agreements were concluded because U. S. imports of these 
products have increased markedly during the past few years. Beef cattle prices de
clined substantially in 1963. According to the U. S. Department of Agriculture, the 
low domestic prices resulted primarily from large domestic production of fed beef; 
however) USDA analyses show that imports were also a contributing factor. The meat 
agreements with Australia and New Zealand are of indefinite duration> but they may 
be terminated by either party at the end of any calendar year after at least 6 months' 
prior notice. 

F A R M C R E D I T C 0 - 0 P S S E T L 0 A N R E C 0 R D S 
The Nation's farmers borrowed a record $5:-bbillion through their cooper

ative Farm Credit System in 1963> reports the USD~New marks were set by three of 
the System's lending groups. Farmers borrowed ~63. 6 billion in short- and intermed i
ate-term loans from production credit associations and ~~743 million in long-term 
rnortgage loans from Federal land banks; farmer cooperatives borrowed $1 billion from 
the banks for cooperatives. The remaining loans were made through Federal interme
diate credit banks to other lending institutions. Loan funds of the Farm Credit 
System are derived from the sale of bonds and debentures to investors rather than 
from the U. S. Treasury. 

L A R G E R C A 1 F C R 0 P 
The 1963 national calf crop is estimated at 41. 8 million head, which is 

2% more than the 1962 crop and reflects the fifth consecutive year of increase 7 

points out the Statistical Reporting Service. The increase in the 1963 calf crop 
over that of the previous year is mainly the result of a greater number of cows and 
heifers on farms. 

For the states of the Eleventh Federal Reserve District (Arizona, Louisi
ana, New Mexico, Oklahoma, and Texas)) the 1963 calf crop is placed at 8 million 
head, or 3% above the 1962 crop. 

G R A S S H 0 P P E R I N F E S T A T I 0 N S INCREASE 
Grasshopper infestations may be more ·widespread on western and midwestern 

rangelands this 3rear than they were in 1963, reports the USDA. In a 16-state survey 
conducted last fall, 10 million acres of rangeland were found to be infested with 
grasshoppers in numbers considered economically important. A similar survey in 
1962 showed that 7.8 million acres were infested. 

The following are the acres of rangelands infested with adult grasshoppers 
in 1963 (and in 1962) for the Eleventh District states included in the USDA surveys: 
Arizona, 81,800 acres (13,100); New Mexico, 4}500 acres (173,000); Oklahoma, 123_,280 
acres (187,000); and Texas, 63,800 acres (67,120). 



L I V E S T 0 C K 
Supplies of cattle and calves at Fort Worth declined during the week ended 

Thursday, February 27, while receipts of other livestock advanced, points out the 
Agricultural Marketing Service. At an estimated 3,300, cattle receipts were down 
11% from the previous week and 25% from the corresponding 1963 period. Trading on 
slaughter steers was slow each day, but price changes were narrow. Mostly Good 
1,070- to 1,245-lb. slaughter steers brought $19 to $19.50 per cwt., and the major
ity of the Utility cows cleared at $13.50 to $14.50. Demand for feeder cattle was 
fairly broad, and prices were fully steady. Good and Choice 470- to 650-lb. year
ling steers brought $19.50 to $25.20 per cwt. 

Calf marketings of about 600 were 100 fewer than in the preceding week 
and 300 below the year-earlier figure. Thursday quotations for slaughter calves 
were steady to 50¢ per cwt. lower than the previous week's close. Prices for Stand
ard and Good grades of killing calves ranged from $18 to $20.50 per cwt., and the 
bulk of the Good and Choice 250- to 500-lb. stocker steer calves brought $21 to $25. 

Hog offerings, at an estimated. 950, were 12% larger than a week ago but 
32% smaller than in the comparable period last year. Trading was generally active, 
and Thursday quotations for barrows and gilts were steady to 25¢ per cwt. higher 
than the previous week's close. Most of the U. S. No. 1 through No. 3 Grades of 
190- to 265-lb. butchers sold at $14.50 to $15 per cwt. 

A total of 2,600 sheep and lambs was received at Fort Worth during the 
week ended February 27, ~ompared with 2,000 a week earlier and 9,200 a year ago. 
Demand was broad for all classes, and trading was active each day. Good and Choice 
78- to 103-lb. shorn slaughter lambs with No. 1 and No. 2 pelts sold mostly at 
$17.50 to $19 per cwt. 

POULTRY 
For the week ended Friday, February 28, commercial broiler markets opened 

weaker in south Texas and. about steady in east'fexas, according to the State Depart~ 
ment of Agriculture. The market in south Texas continued its weakening trend until 
Thursday, while that in east Texas was steady throughout the trading period. At 
Friday's close, markets in both areas were steady, with the undertone steady to 
firm in south Texas but unsettled in east Texas. Closing prices in south Texas 
were 13¢ to 13.5¢ per lb., and those in east Texas ranged from 12.5¢ to 13¢. Dur
ing the comparable 1963 period, closing quotations in south Texas were 15.8¢ to 
15.9¢, and those in east Texas were 15¢ to 16.3¢. 

No report was issued for Monday, March g, because of a Texas state ~-
day. 

Percent change from 
Week ended Previous Comparable 

Area February 22, 1964 week week, 1963 
BROILER CHICK 

PLACEMENTS Texas ...... 2,898,000 5 17 
Louisiana .. 593,000 -1 2 

22 states .. 41,096,000 2 6 
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